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Financial. 


Financial. 


Financtal, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
fse4 to act as Excoutor, Administrator, 
Trustee, Guardian, Receiver, and in all 
ether fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 

gs Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
ef New York. 
aa Agent for States, Counties and 

os. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stook 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Correspondents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New Yerk. 

Capital, $1,000,060 Surplus, $1,000,000 

RUEL W. POOR, President 
JAMES MoCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. 


owe eee ee 


The rena National ey 


of the City of New York 
Cap. & Surp., $13,382,871 Dep., $118,548,760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 


Baltimore 





Cashier. 





THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital. . . . . « « « « $5,000,000 00 
Surplus ana Profits. .. . . 12,941,415 18 
Deposits June 7, 1911 . . 108,964,675 64 
RICHARD DELAFIELD, 
President. 


GILBERT‘’G. THORNE, JOHN GC. McKEON, 
Vice-President. Vice-President . 
JOHN GC. VAN CLEAF, 
Vice-Prestdent. 
MAURICE H. EWER, 
Cashter. 
WILLIAM O. JONES, 
Asst. Cashier. 
FRED’E O. FOXCROFT, 
Assi. Cashter. 


Wa ae A. MAIN, 
sst. Oashter. 

LOUIS F. SAILER, 
ssi. Cashter. 


Harris, Forbes & Co 
N. W. Harris & Co 


NEW YORE 


Pine Street, Corner William 
NEW YORE 


public 


BONDS FOR INVESTMENT 


List on Application 


—--- 


(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Gurplus,- - - - 


$6,000,000 
* 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO, 1 
815 CHESTNUT STREET 
ACCOUNTS INVITED 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N, Y. and Philadelphia Stock Exchange 





ORIGINAL CHaRTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


ee ee 


Capital bad = ~ - 
Surplus and Profits ea ~ 





$1,000 ,000 
2,500 ,000 


OFFICERS 
SAMUEL WOOLVERTON President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woelverton 
Alexander H. Stevens Charles H. Tweed 
W. Emlen Rooseveit Thomas Denny 
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Rankers and Drawers of Eoveign Exchange. 





J. P., MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORE 


BREXEL & GG., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 
31 Boulevard Haussmann 


ts recelved subject to Draft 
\eourttles bought and sold on Commission 


allowed on Deposits 
Foreign maqenae Commercial Credits 


ansfers 
Gizoular Letters for Travelers available in all parts 
of the world 


ee 





Brown Brothers & Ce.,| 


PHILA. NEW YORE. 


59 Wall Street 
BROWN & SONS, BALTIMORE. 
Oonnected by Private Wire. 
Mems.N. Y., Phila., a Stock Exch’s. 
Buy and sell first-class 1 


ea sean coc, Investment 


BOSTON. 


ALEX. 


mi 

of Banks, Bankers, 

Sens, Firms and Tadividual Securitl 1es 
on favorable . 

drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Letter 8 pot make — tr ers On 
e Comm and 


ble in 
of Credit Freveiers’ creaits, availabie 
BROWN, SHIPLEY & CO., LONDON 


Buy and sell Bills of Exchange 
ansfers on all 





TAILER &@© 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 
NEW YORE 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 


ee 


Kean, Taylor & Co. 


BAN KERS 





30 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


SEW YORE BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Caple Transfers. 


MUNROE & OO., Paris 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
| NEW YORK 


Orders executed for all Investment Seourities. 
Act | as agente of Corporations and negotiate and 


Bille of Eachangey_ tere —e Transfers, 


on 
d & Smith . . 
Union of London Pa _ s Bank, Limited 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico, 
And its Branches, 


ome” for the Bank of Pon the British 
Guiana Bank, Demarara, eto., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence 1turnure & Co. 


Bankers 


64-66 Wall Street, New Yerk 


D ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico » Mexico, 
Gentral America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


nepéen Bankers:—London Joint-Stock Bank, 


- Paris RS & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned -_~ - 500,000 

rreoreien Exchange bought and sold. Cable 


ansfers. Commercial and Travelers’ Letters of 
Gredit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marouard, Meyer-Borel & Cle., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
| Issue Commercial and Travelers’ Credits 











Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECORITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?2. 


Correspondents of 
BARING BROTHERS & OO., LUD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


issue Letters of Credit for Travele:s, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY TO 
HUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligmen Freres & Cie., Paris 
Aleberg, Geldberg &£ Co., Amsterdam 


The Angle and London- Parise National 
Bank ef San Francisce, Cal. 





Redmand .Co. 


BANKERS 
31-33 Pine Street, New York 


Cabies **Mimosa.” 


of Oredit and Travelers’ _ Saeenen 
available the world over 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 


Letters 


Lists upon application. 





GraHam & Go. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Ktshne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stook Exchang . 


INVESTMENT 
SECURITIES 
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Bankers. 


Bankers. ‘G 








Bankers, 





ee 


Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, &. C. 





Plympton, Gardiner &Co. 
BANKERS, 
27 William St., NEW YORK 
228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stook Bxehanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland, 


TRANSAOT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS, 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Gengress St. 111 Broadway. 230 So. La Salle St. 
BOSTON NEW YORK CHICAGO 


AND 





Wm.A. Read & Co. 
BANKERS. 


Members New York, Chicago and Boston 
Stook Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades& Company 
Bankers 
45 WALL STREET, NEW YORK 





High Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
OABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALEBS IN 


estment Securities 
ane and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Beught and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


bers New York and Phila. Stock Exehanges 
eas _. York Cotton Exchange 


Investment Securities 








Millett, Roe & Hagen 


NKERS 
33 Wall Street New York 


HIGH-GRADE BONDS 
Members New York Stock Exchang: 


Boston, 15 Congress Street 





N.W. HALSEY & CO 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fisoal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadephia Chicago San Francisce 


——— 


Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wail and Broad Sts.. New York 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
+ tas at Central and South America ard 

ex o 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt and 
courteous attention 


- Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street. 
NEW YORK. 


Gollenhkerger & Co. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonde 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 
BANKERS 


Membersf New York Stock Exchange . 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





CAPITAL .220224--222---- ee cccce $47,619,000 


RESERVE ........--.-.-...-..--.-- $25 662,000 


M. 107,781,000. 


Dividends paid during last ten years: 
ts 11, 11, 123, 12, 12, 13, 12, 123%. 12% per cent 





Branches: 

- BREMEN, DRESDEN, METISSEN, 
FRANKFORT-O-M., HAMBURG, LBIPSIC, 
WUUNICH, AUGSBURG, NUREMBERG, 

WIESBADENj 

BRUSSELS, CONSTANTINOPLE. 

Fand the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED a eee neces ($7,143,000) 


PAID-UP CAPITAL. wonnoe ee ($5,357,000) 


RESERVE FUND. oeeceecwnsseccee (31,783,000) 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Eanonierstrasse 39 to 30. 
Branches: 


ARGENTINA: Bahia- Blanca, 
Oordoba, Mendoza, Tucuman 


BOLIVIA: La Paz. Oruro. 


GHILI: An asta, Con aan. ee. eee Se Osorno; 
Santiago, Temuoo, V 


PERU: Arequipa, Callao, etn Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negottated or 
advanced upon. 





Buenos Alres, 


Dr outers s and letters 
a of cr a8 tosued. 
ania Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’D, LOMBARD ST., LONDON, E. GO. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-o0-0O., HOCHST-o-M. 
HOMBURG v.d H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


. $ 47619 048 
M. 200000 000 


. about $ 19 047 619 
rund M. 80000000 


With the unlimited personal liability 
of the following partners: 





CAPITAL 


RESERVE 





A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H WALLER 

Dr. E. RUSSELL Dr E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


BPE EME aucedhwieasendnndon M. 10,000,000 00 
Head office: HAMBURG, 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHTA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


GAPITAL, coeccccccecccccceccs M.10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMAN 0: faae ANTOFA- 
ASTA, CONCEPCION, SANTIAG EMUCO, 
ARAISO, VIOTORTA; AND 
OO DE CHILE Y ALE- 
MANIA, SECGCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. OG. 














The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed.........-........ 37,600,000 
Do cccccccccceccenceeecceccce 3,750,000 
Reserve Fund-.-.-..--.------........ 3,075 ,000 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1%4 Per Cent. 


At 8 to7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives mon on de- 
posit at rates vertised from time to e, and 
grante joans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
65 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 33-33 and Franzosische-Strasse 43 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 









Oapital, - - - - M.110,000,000 
Reserve, - - - - M. 384,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisav 





LONDON OFFICE, 43 Lothbury, E. C. 





Frs.75,000,000 
. Frs.22,500,000 


Capital paid up, . 
Sarees, « cs 





The National Discount 
Company, Limited 


85 CORNHILL. = = «= «= LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital............ .-- $21,166,625 
I es 4.233, 
I 2,300,000 


($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bills discounted. 
Money recelved on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $14,400,000 06 
REST, - - - - - 12,000,000 06 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 

Rt. Hon. Lord Strathcona and Mount 

G. C. M. G., G. C. V. O.—Honorary 
R. B. ANGUS, Pasian 

Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 


64 WALL STREET 
R. Y. HEBDEN, | agente 


_ A. BOG, 
J. T. MOLINEUX 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the oe 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F, WILLIAMS TAYLOR, Manager. 





oyal, 
ont. 
















Foreign. a 
Anglo-Austrian Bank 


Established 1864. 








CAPITAL a UP 
0 Million Crowns) 

RESERVE PUND 
(17 Million Crowns) 


in Vienna: I. Strauchgasse 1. 
: 81 Lombard Street, E. C. 


Head Offi 
Lendon 









Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Buda H 
Czernowitz, Eger, Graz, Innsbruck, Korneabarg: 
Ling, Lobositz, Marburg, Pardubits, 

Prag, Prossnitz, Saaz, Teplitz, Tetschen, ~~ 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. Hofmann & Kottlarsia) 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Vooo. 


Godes: Hartficld’s Wall St., W. U. & Lieber. 





Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,808 
Reserve Fund/In Gold. ..$15,000,000|_... 31,250,068 
lln Silver... 16,250,000 

Reserve Liabilities of Proprietors......... 15,008,886 

GRANT DRAFTS, ISSUE LETTERS OP GREDIT]} 
NEGOTIATE OR GOLLECT BILLS PAYABLE I8 
GHINA, a bay PHILIPPINES, STRAITS SETTLE 
MENTS, IN 

WADE “GARDNER Agent, 36 Wall St. 


INTERNATIONAL BANKING 


60 WALL ST. 


CORPORATION. Now Sw YORK 


CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Ex 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 


Branches, at London, Bombay, Calcutta, Siaga- 
pore. Canton, Hong Kon Manila la, 
eeking yan kow, Kobe, okohama. San 
cisco, 
P 








> 


of Mexico, Washington, D.«C., 
onal gg lon. 


Wiener Bank - Verein 


ESTABLISHED 1869. 

CAPITAL (fully paid; - - 
(180,000,000 Crowns) 
RESERVE FUNDS - - .« 
($9,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck Jiigerndorf, Kl 
furt, Krakau, Lemberg, Marien ad, : 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, 'Prossnitz, Przemysl, St. Pdlten, 
Tarnow, Teplitz, Teschen, Villaeh , 





$26,342,006 
$7,900,000 


Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE; TORONTO 


PAID-UP CAPITAL-.-------------- $1¢ 000,000 
SURPLUS 


NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





me A and Sell Sterling and Continental Ex- 
ble Transfers, Cemmercial and 
veler’ py eo Collections made at all points. 


solan Gcumetol Exchas e business of every de- 


Canada. 
LBONDON OFFICE—3 Lombard Street, E.O. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 
Usaion of London and Smiths Bank, Limited. 


The Bank of 
British North America 


~ ym in 1836 
y Ro 








Incorporated b A ees in 1840 
N. ¥. Agenoy opened 1 
Paidup Capital..........-.- £1,000.000 Sterling 
ae eee 000 Sterline 
Head oe: 
& Gracechurch Street, Lendon, E. O. 
New.) York 


Office: 52 Wall Street. 
. J. McMICHAEL, | Agents. 





werld. 

ia alt parts of Canada. 

Agents for Banco de Londres y Mexico 
Mexico City and. Branches 








EEE 


THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up ee $6,200 ,000 
Reserve Funds- sandooue $7,200 ,000 
Head Office.... Montreal 
z.S. aoaee L. PEASE, 
Presiden Vice-Pres. & Gen. Manager 


Branches ~ hout the DOMINION OF CAN- 
ADA a1 and NEWFOUNDLAND: in HAVANA and 
m Balt points in CUBA and PORTO RICO; 
AS, Nassau; BARBADOS, Bridge- 
town: JAMAICA, Kingston: TRINIDAD, Port 

ef Spain and San Fernando. 


conden “ae BANK-BUILDINGS, 
PRINCES-STREET 
New York & Agen acy s8 Willis’ Street. 
OORHERSS, Agent. 





THE BANK OF NOVASCOTIA 


(Incorporated 18332.) 
PAID-UP CAPITAL...-.......--.---- 33,000,000 
SURPLUS 


Head Office, Halifax, N. S. 
General Manager's Office, — Ont. 
101 branches throughout » Newfoundland, 
Cuba, Jamaica, Porto Rico, aa in Boston, Ohi- 
cago and New York. Commercial and Traveler’ s 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Oorrespondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, C. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D. C. NEWTON (Montreal), 
H. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street. 
MONTREAL 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 





Canadian 
Investment Securities 


———— 


OORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto Montreal London, Eng. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees - Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Appliteation. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITA 


Rest and 
NEW xOEx orn 63 and 65 Wall St. 

Ww. MSAY 

6. . CROORA LL, 
157 branches in the Provinces of Quebec, Ontario. 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for onecting prompt col}- 
lections in Canada. Buy and sell Exchanges 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
Agents in {The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland. 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 





46 Threadacedie St.. 6 Kiag St., W.. 
LONDON. ENG. TORONTO, CAN. 
E. B. OSLER R.A. SMITH F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jordan Street - ” ~ Toronto 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





ardin 
gohan FOr resh New York Committee 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 


Bavikers. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,066) 
71 BROADWAY, NEW YORK 








ESTABROOK & CO, 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGS 





R. L. DAY & CO, 


87 Wall 8t. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRABE INVESTMENT BONDS 


Municipal and Rallroad 








Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 
53 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Pubic Utility Corporations 


Demonstrated Value 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


ee momma, 








st WALL 5ST. 


NEW YORE 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHIOAGO 


28 State Street, BOSTON 


Ohestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members New York Stock Exchange 


94 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 


High Grade, High Yield 
Preferred Stocks 
Details Upon Application 





C. L HUDSON & CO. 


Nos. 34-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 8070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





— 


Effingham Lawrence & Co. 
Members New York Stock Exchange, 
iii BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quetations for the “CHRONICLE” 
on guaranteed stocks. 





3. &. Farlee. H. L. Finch. W. S. Tarbell, 


j.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK: EXCHANGE. 
Brekers end Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. ii WALL ST.. N. Y. 


A, M. KIDDER & CO. 


BANKERS 


6&6 NASSAU STREET. NEW YORK. 
Established 1868. 
MEMBERS OF N. Y. STOCK EXCHANGB. 
Aliew interest on deposits subject to sight aheok. 
pay and sei on com on stocks and bonds, and 


d ia 
“RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 
115 Broadway, 
Augusta, New Yerk 70 State St., 
Maine Boston 





Rallroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 


MEMBERS N. Y. STOCKREXOHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YOR - 


ERVIN & COMPANY 


BANKERS 


New York Stock 
Members { Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
HEW YORE 


73 Pearl Street 
HARTFORD 


' 63 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS 


3 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on depostis. 


New York Correspondents (pare: Dodge 


& Co 
First National 


Bank. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





_ 


Norman S. Walker Jr. 
™ Ex. 





John Y G. Walker 
n 


WALKER BROS. 


71 BROADWAY, N. Y. 
‘Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREBT. 
Members N. Y. and Phila. Steck Exchan 
Orders for Stocks and Bonds executed upon 
Exe in this couutry and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





Se 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 








E. & C. RANDOLPH 


Members New York Stock Bxehange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 


ales 12 11 vestment and Other Sesurities ef the 
United States and Canada. 





NATIONAL BANK 
OF CUBA 


Oapital, 8 us and 
Bnatvided’) Profits - } 56,261,783 68 
Assets - - - - - 83,278,303 72 


Oash in Vaults - - - 6,816,363 26 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 





CARDENAS MATANZAS, 
OIENFUEGOS, A 
MANZANILLO GAIBARIBEN 
GUANTANAMO, GUA LA GRANDS 
SANTA OLA CAMAGUEY 

PINAR DEL RIO; SANCT! SPIRTTUS: 
GAMAJ RUCES 

GIEGO DE AVILA; HOLGUIN. 


NEW YORK AGENCY—1 WALL &f, 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic ¢! 


Member American Bankers’ Asseciationa 
Cabie Address—Banconac 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000 
Surplus and Undivided Profits $700,000 


OFFICERS. 
W. M. Ladd, President. R.S.Heward, Asst. Oash 
EB. Ceekingham, V.-Pres. J. W. Laad, Asst. Gashies 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Oasl, 
Interest paid on Time Deposits and Sa 


Acceunts of Banks, Firms, Corperations and Individual. 
selicited. We are prepared to furnish depositess 
every facility consistent with good bankin:. 














Henry G. —_= Edwin P. Campbdel? 


ames G. Mac 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stook Exchange. 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIF? 
Sills of Exchange. Letters of Credit. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 

















Adrian H, Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 58 WILLIAM STREBT; 
Cerner Pine Street. 





The Government Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASBOGIATION OF 
AMERIGAN GOVERNMENT AGGOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANGIAL OFFIGERS 
OF MUNIOIPALITIEG, BANKS, RAILWAYS 


AND OTHER PUBLIC SERVIGE GORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING GBRTIFIED 
PUBLIC ACGGUNTANTS OFFICES. 


Sample Gepy 15 cents. Per Annum $1 50 
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Bankers and Brokers ontside Rew Bork. 
PITTSBURGH. et LOUISVILLE. | PORTLAND, ORE, set 
We Buy and Sell J. J. B. HILLIARD & SON MORRIS BROTHERS 
INVESTMENT BONDS LOUISVILLE, KY.  PORTLARD. ountaben? 
1s & WS. KUHN BANKERS AND BROKERS NEW YORK. 
J. 2d. . 2. INVESTMENT BONDS 
Incorporated STREET RAILWAY SECURITIES Municipal and Corporation 
of Pittsburgh, Pa. Correspondents: Pope «oy mea 71 Bway. N. ¥ BONDS 
PAID-UP CAPITAL, $800,000 me ——— | PACIFIC COAST SECURITIES A SPECIALTY 
HENNING, CHAMBERS& CO. eae oo 
Donner, Childs & Woods Common calth Power Ry. & Lt. 
Members New York Stock Exchange, Pittsburgh w 
“Stock + ta heey Chicago Board of Trade. 116 S. 5th St ony eiieg 4 oe Broadway, J ° C, WILSON 
INVESTMENT SECURITIES. LOUISVILL KY. iil NEW YORK CITY MEMBER| Chicago’ Board of ‘Trade. ‘a , 
Union Bank GH, F . a — aaa Private Wire to Chicago and New York. 
PITTSBURGH, SAN FRANCISCO LOS ANGELES 
John W. & D. S. Green Branch, Coronado Hotel, Coronado Beach. 
H. P. Taylor & Company Borge ey, tet & 2d mtge. 6s Harris, Winthrop & Co. New York & Chicago. 
INVESTMENT SECURITIES. Crosstown | oe 
We mak ialty of unlisted an ve VM RA FB} : 
ae: securities wy vorK | Droverty. which we recommend highly.” * “| Wakefield, Garthwaite & Co. 
248 Fourth Ave | Singer Bldg. LOUISVILLE, KY. Member The Stock & Bond Exchange, 8. F. 
Established 1885. Al IF RNIA RITIES 
oemprrrsbukan securities | ALMSTEDT BROTHERS Oe, 
BA LLAR oS | had MeCONNEL “STOCKS AND BONDS 239 Montgomery St., SAN FRANCISCO 
Commonwealth Bldg. . PITTSBURGH, PA. LOUISVILLE, KY. . , 
Information Regarding 
HOLMES, WARDROPF & CO. | NASHVILLE. Pacific Coast Securities 
Members Pittsburgh Stoo xchange. 
MUNICIPAL AND CORPORATION BONDS HENR a FRAZER LOUIS SLOSS & CO. 
P PITTSBURGH SECURITIES meine Oe tinh Sg 
nion Bank Building, PITTSBURGH Nashville Ry, & Lt. Stocks Atos Gane Te 
Cam Tel. & Tel. Stock Nicolaus Butt yt. - 
PHILADELPHIA. AUGUSTA. 
Gaon of Pauadetphie Stock Sichange "| JOHN W. DICKEY — , 
Wm. G. Hopper & Co. BROKER J. H. Adams and Company 
STOOK AND BOND ays ny F . AUGUSTA, GA. MUNICIPAL AND PUBLIC CORPORAVIOR 
yh Bh. ay Fe am - Southern Securities BONDS 
fermation cheerfully furnished regarding present California Issues a Specialty 
heldings or§proposed inv sstemente. WANTED Correspondence Invited 
J. W. SPARKS. & CO. Offerings of Southern Bonds on enema nosh Gane 
es Oe comancm eae gnc Bstablished 1887 
jauioaco'soanoptaade | = WILE en. |WILLIAM R. STAATS G@. 
REED & HUNTOON CALIFORNIA 
a... ATLANTA. Municipal and Corporation Bends 
VE SE 
608 Chactant %. « @eReddetin. Po. SOUTHER N MUNICIPALS TO YIELD 434% TO 6% 
a yleiding LOS ANGELES PASADERA 
at aie VA% t0 YA% FIELDING J. STILSON CO. 
Morris Building, PHILADELPHIA) [HE ROBINSON-HUMPHREY (6. | smcuns Los Anemia rose SEER ANGs 
NORFOLK, VA. __ saa ATLANTA, GEORGIA LOS ANGELES. 
MOTTU & CO. HILLYER TRUS! COMPANY CARAS CITY, WO 
etablished 1893. Capital and Surplus, - $300,000 
BANKERS AND BROKERS BONDS Ww. B. BeCnue 
NORFOLK, VA. Georgie Easiaine) KANSAS CITY, MO. 
Stocks Bonds Southern 2. “ oe Kansas yd mh & Light Issues, 
OTTO MARX & Co. | --- eeeraS: | Local Securities 
Birmingham, Ala. ue OHN T. STEELE 
SOUTHERN SECURITIES BUFFALO, N. Y. 
ee. fiunicipals Government, Municipal 
ninetreeercmnhemmeimeni ies and Corporation Bonds MUNICIPAL % 
CIALISTS IN RAILRBO 
Ta Buffale and ‘iectere New York Securities yey 6% BOND 8 
‘JNO. L. NORTON ———— eee 
Local Stocks and Bonds. = Selected for Conservative Investers. 
High Giese St Dende Lists Mailed Upon Application. 
86 Madison Avenue, Write for particulars 
MEMPHIS. - - ‘TERN! JOHN A. BURGESS nal 
See PORTLAND, MAINE soe amber Romerter oenecren wy, | Lawrence Barnum & Co, 
a ae Estab oe ae, BANKERS 
K : i ; aay ee ON & CO B WwW S trassbur er 87-28 PINE STREET NEW YORE 
| Investm ent Securities . a y Philadeiphia Washington. Pittsburgh 








PORTLAND «= = = « MAINB SOUTHERN INVESTMENT SECURITIES 
Chas. H. Payson Geo. S. Payson Herbert Payson ' MONTGOMERY, ALA. | 
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-$T. LOUIS. 





6% INVESTMENTS 


Subject to Prior Sale We Offer 


$500,000 WACO ST. RY. 1ST MTG. 68 
250,000 WACO EL. & GAS ist Mtg. 6s 


Dated June 1,1911. Due June 1, 1914. 
Principal and Interest Guaranteed 
by Endorsement. 


These Issues are amply protected by 
tangible assets and by Net Earnings 


PRICE TO NET ABOUT 6% 


A.G.EDWARDS&SONS 


No. 1 Wall Street, New York. 
No. 410 Olive Street, St. Louis. 





William R. Compton Co. 


Mohts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS CHICAGO 
\ 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION | 








{Established 1879] 


Noel-Young Bond & Stock Co. 


Municipul Bonds a Speciality 
Write for descr’ptive circular of bonds paying 


CHICAGO. 


BOSTON, 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Streets, Chicago. 
CAPITAL $1,500,000.00 
High-Grade Investment Seourities. 


Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, availabie in 
all parte of the World. 


Genera! Domestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 

New York tock pron 
New York Cotten Exchange 
New York xchange 
New York Produce ichange, | 
Chicago Stock Exchange e, 


Chicago 
St. Louis Merchants’ Exchease. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


Members: 

















to 6 per cent 
804 North ean St. ST. LOUIS. S. W. Cor. Monroe & La Salle Sts., Chicago. 
CINCINNATI. DENVER, COL, 





WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 


CHICAGO CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CHNCINNATI, OHIO 


INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank bidg.. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 




















— 


MINNEAPOLIS. 


“WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 








eee 





NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 

Tels. 751 and 752 JERSEY CITY 





Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 
Colorado 


Denver 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 





DENVER SECURITIES 
Ist National Bank Building 


F, M. ATTERHOLT & CO. 


Denwer 





Ques 





BALTIMORE 





COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 





POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 








“H.C. GIBBS & CO. 


Established 1901 
60 State Street 


BONDS 


and 


PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


Boston 








PROVIDENCE. 


Richardson & Clark ; 


25 Exchange Street, Providence, R. I. 


Bends, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 








———, 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford, 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 
SAINT PAUL. 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Pawl 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bldg., 
ST. PAUL, MINNESOTA. 


All Northwestern Securities. 









































PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good Reference. 


a Investigations,Settlements 
urchases of Property, Information 


In or out of New York City 
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ESTABLISHED 1856. 


National Discount Company, Limited, 
| 35 CORNHILL, LONDON ENGLAND. 


Cable Address: NATDIS, LONDON. 
SUBSORIBED CAPITAL, $21,166,625 





Paid-up Capital ’ ° ° ° e * $4 ,233 325 
Im 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,435. 
Reserve Fund, * ® ° * . $2,300,000 





DIRECTORS. 
EDMUND THEODORE DOXAT, Chairman. 
(Dalgety & Co., Ltd.) 

SIGISMUND FERDINAND MENDL, Deputy Chairman. 


(F. Mendl & Co.) 
LAWRENCE EDLMANN CHALMERS WALTER JAMES HERIOT 
(Brown, Shipley & Co.) 


(C. J. Hambro & Son.) 
FREDERICK WILLIAM GREEN JOHN FRANCIS OGILVY 
(A. Dunkelsbuhler & Co.) 


(Ogilvy, Gillanders & Co.) 
FREDERICK LEVERTON HARRIS The Hon. SIDNEY PEEL 
(Harris & Dixon, Ltd.) 


CHARLES DAVID SELIGMAN (Seligman Bros.) 

anager. 
PHILIP HAROLD WADE. 

Joint Sub-Managers. Secretary. 
FRANCIS GOLDSCHMIDT, WATKIN W. WILLIAMS. CHARLES HENRY GOUGH. 

Bankers. 
BANK OF ENGLAND. 
THB UNION OF LONDON AND SMITHS BANK, LIMITED. 


Profit and Loss Account for the Half-Year ending 30th June, 1911. 
Dr. $5— £1 Sterling. Cr. 
To Current expenses, Including | By Balance brought forward from 31st 
Directors’ and Auditors’ am | RS, Pe $99,476 
** Gross Profits during the half-year... 1,028,590 





Remuneration, Salaries 

Income Tax, and all 

other charges. -...-.-.-- a $62 ,603 | 
** Rebate of Interest on Bills | 

not due, carried to New 

BE cba ddwtoawe 702 ,676 | 
*° Reserve Fuad. ..-«<«s-- 50,000 | 
* Six Months’ Dividend at 

the rate of Ten per Cent 

per annum, free of In- 


























> $211,666 
** Balance, carried forward | 
to next account......-.. 101,121 
312,787 | 
$1,128,066 | $1,128,066 
—S ————————— 
BALANCE SHEET 30th JUNE, 1911. 
Dr. $51 Sterling. Cr. 
To Subscribed Cap!tai_..$21,166,.625 By Cash at Bankers_..-.. $2,026,210 
viz., 169,333 shares ** Securities—British and 
of $125 each Indian Government, 
* Capital paid-up, viz.: City of London Cor- 
25 per share. ..-.-.. $4,233,325 ration Bonds, and 
** Reserve Fund _.__.-.- 2,300,000 stee Securities.. $9,897,909 
** Deposits and Sundry ** Other Securities, lia- 
a 71,487,160 cluding short-dated 
* Bills Re-discounted-_-. 17,828,745 Colonial Bonds... 2,483 ,890 
a: ti(‘éiN CE 702 ,676 12,381,799 
* Amount at Credit of ** Loans at call, short 
Profit and Loss Ac- and fixed dates .... 6,396,958 
> Bip OS. wctocccvcecves 312,787 | ** Bills Discounted _-..- 74,966,083 
** Interest due on Invest- 
| ments and Loans, 
and Sundry Balances 593,643 
| ‘* Freehold Premises .. 500,000 


————Eooo—————eeee— oe 


Ono behalf of the Board, 


EDMUND T. DOXAT, Chairman. 
S. F.MENDL, Deputy Chairman. 


fet we report that we have obtained all the information and explanations which we have required. 
Wethave examined the Securities mpremnatiag Investments of the Company, those held against 
Loans at cail, short and fixed dates, and all Bills discounted In hand. We have also proved the 
Cash Balances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany’s affairs according to the best of our information, and the explanations given to us, and as 
shown by the Books of the Company, except that it does not state the amount of Investments and 
Bilis ‘placed as security against Deposits. 

J. GURNEY FOWLER, F.C.A.,) 


(Price, Waterhouse & Co.) | 
FRANCIS W. PIXLEY, F.C.A.,}Auditors. 
: ) (Jackson, Pix'ey, Browning, 
35 CORNHILL, 6th July, 1911. Huser & Co.) 


Approved Mercantile Bills Discounted. Loans granted upon Negotiable Securities. Money 
received on Deposit at Call and Short Notice, and interest allowed at Rates advertised from time 
to time: and for longer periods upon specially agreed terms. Investments and Sales of all descrip- 
tions of British and Foreign Securities effected. All communications upon this subject to be 
addressed to the Manager. 














L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS. 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHER? 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 


Linanctal. 


WANTED 


Norton & Taunton 5s 

Sedalia Light & Traction 5s 
York Haven Water & Power 5s 
Ouray County, Colo., 4s 
Appleton Water Co. 5s 

St. Joseph Water Co. 5s 
Fresno City Water Co. 5s 
Santa Fe Co., N. M., Bonds 
Des Moines Water W. Co. 4s 
Superior Water, Lt. & Pow. 4s 
Kansas Defaulted Municipals 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Bostem 








United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. ist 5s 
Union El. Lt. & P. Co. of St. L. Ret. 5a 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan.C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Gulf Beaumont & Kansas City 5s & 6s 
Madison County Gas & Electric 5s 
Central Mexico Lt. & Pow. 6s & Pfd. 
Berlin Mills 5s & Pfd. 

United States Worsted Pfd. 

Hudson River Power Transm, 5s 
Omaha Water Co. 5s 


F.W. MASON & CO. $3 sts, 





WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Cc., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


FOR SALE 


_. 100 Com puting-Tabulating-Recording 

«140 Sen=-Sen Chiclet 

50 Bush Terminal, Common 

100 Pay-As-You-Enter, Common & Preferred 
100 Republic Ry &Light, prfd. with Common 


J. K. RICE, JR. & CO. 


"Phones 7460-7466 Hanover 33 Wall Street, N.Y. 














Rallroad Public Service 
G. K. B. WADE 
BONDS 
STOCKS 


49 Wal) Street 
New York City 


Investments for 
Estates, Individuals 





Equipment Bonds and Car Trusts 


owartwout & Appenzeilar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 








Established 1864 Telephone 2817 Reoteys 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 





| 66 BROADWAY NEW YORK 
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Gurrvent Boud Inquiries. 





F, J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 


Web 


American Bldg., BALTIMORE 
39 Pearl Street, HARTFORD 
Meridian Terminal 4s, 1955 
Southern Indiana 4s, 1951 
Beech Creek Coal & Coke 5s 
Gulf & Ship Island 5s, 1952 
ster Coal & Coke 5s, 1942 


Chicago Great Western 5s, 1935 


Consolidated 


Indiana Coal 5s, 1935 


Chicago & Atlantic Terminal 5s, 1918 
Toledo Terminal Railroad 414s, 1957 
Maryland Delaware & Virginia 5s, 1955 
Fonda Johnstown & Gloversville 414s, 1952 
Chicago Terre Haute & Southeastern Inc. & Ist 5s 


AND ALL OTHER SECURITIES DEALT IN 








Chinese Government 5s 

Cuban Government Internal 5s 
Japanese Govt. Bonds (all issues) 
Providence Securities Deb. 4s, 1957 
Central Vermont 4s, 1920 


All issues of 
N. Y.C. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





Sault Ste. Marie & 
South Western 


ist 6s, 1915 
FERRIS & WHITE 


Yel. 6337-8 Hanover 37 Wall St., 


Ann Arbor Railroad Equipments 
New York City Issues 

N.Y. Ontario & West. ref. 4s of 1992 
Missouri Pacific 5s of 1917 
Short-Time Securities 


FARSON, SON & CO. 


Members of the New York Stock Exchange 


NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 


N.Y 








New Orleans Mobile & Chic. 5s, 
Chatham & Phenix Bank Stock 
American Steel Foundry 4s 
Mobile & Ohio 6s, 1927 

N. ¥. Municipals to Net 4.15 to 4.30 
Southern & Western Municipals 


DOUGLAS FENWICK & COQ. 


Tol. 4220 John. 84 WALL STREET 


1960 





We Want To Buy 


Wladikawkas Ry. 4s 
Continental Coal 5s 

Fairmont Coal 5s 

Commercial Cable 4s 

Gienesee & Wyoming &s 
Missouri River Power 5s 
Mutual Terminal of Buffalo 4s 


_d. H. BECKER & CO. 


ec). 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 
55 Cedar Street 
NEW YORK 





Hutchinson & Southern 5s 

Utah & Northern 5s 

Chicago Peoria & St. Louis 4s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 
Akron & Barberton Belt Road 4s 
Western N. Y. & Penn. 4s 





First Mortgage Public Service and 
Railroad bonds to yield over 5% 


Northern Westchester Ltge. 5s, June, 1955 
Cin. Findlay & Ft. Wayne 4s, Nov.., 
No. Caro. Public Serv. t. April, 1934 


Send for circulars giving detailed inform- 
ation of these good bonds and others. 


We also offer Municipal Bonds legal 
for Postal Savings Depositories 
To Yield 4%% to 8% 


W. N. COLER & CO. 


BANKERS 
43 Cedar Street, New York City 





Atlantic City Gas Co. 1st 5s 

Illinois Tunnel Co. 6% Receiv. Certs. 
P.C.0.& St. L. Cons. 4s, — wr ad 
Reading General Mortgage 

Indianapolis Northern Trac. "Oe. 5s 
standard Gas & Electric Co. 6s 


MELLOR & PETRY 





Members 
New York and Philadelphia Stock Exchange 
104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila. 
MORTON LACHENBRUCH 
Markets 
on all 


Recent Issues 


’Phone 4130 Rector 74 Broadway 





MUNICIPAL AND CORPORATION 
BONDS 


Tax-Free in Pennsylvania 


126:S. FOURTH ST., 
Telephone Lombard 1060-1061 





WURTS, DULLES&CO. 


PHILADELPHIA. 


Sloss Iron & Steel 6s and 4348 
Republic Iron & Steel new 5s 
Standard Gas Light (N. ¥.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Breed. 25 Bread St., New Yorn. 





SHORE LIGHTING CO. 


First Mortgage Gold 5s 
Due April, 1951. 
Total Issue $400,000. 
ately CLOSED FIRST MORTGAGE. 
to the fo gas to South Amboy, and 


electricity to e > Saas New Jersey munici- 
— tiles: Sea Bright, Rumsen Bor- 

ough, aitiddlotowsn yo My wsbury Town- 
ship. 


Public Service ee tion of N. J. guarantees 
by endorsement, both principal and interest. 


Price on Application. 


Robt. Glendinning & Co. 


400 Chestnut Street, Patadeonie. 


ee Pee = ee + te - nee  e e 


NEW YORK CITY 
BONDS 
(All Issues) 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET. NEW YORK 
Merabers New York Stock Exchange. 











Eastern SS. Co. Ist 5s, 1927 
Mallory SS. Co. Ist 5s, 1931 
Clyde SS. Co. Ist 5s, 1932 


BURCESS, LANG &CO. 





Private Wire 
NBW YORK BOSTON 
34 Pine Street 50 State Stre 
Sou. Pac.-South Pac. Coast 4s 


C.8t.L. & N.O.,Memphis Div. 4s,’51 
Alliance Realty 


BLAKE & REEVES 


Tel. 1504 John. 34 Pine Street, New York 








American Power & Light Co. rights 
Toronto Ham. & Buffalo ist 4s, 1946 
Buffalo & Susq. Iron deb. 5s, 1926 
Niag. Lockp. & Ont. P. Co. ist 5s, ’54 
Mohawk Hydro-Elec. Co. 1st 6s, 1940 


Pingree, McKinney & Cu 


8 Congress Street, Boston, Maas. 





WE HAVE AN ACTIVE MARKET 
IN THE FOLLOWING UN- 
LISTED STOCKS. 

Atlantic City (Gas) Co. Pf.& Com. 
Wilm. (Del.) Gas Co. Pf. & Com. 
Northern Indiana G. & E. Pref. 
The Ohio Traction Co. Common. 
New Baldwin Loco. Wks. Pref. 
(when, if and as issued). 
All bids or offerings will have our 
careful attention. 


REED A. MORGAN & CO., 


West End Trust Co, Bldg. 
PHILADELPHIA, PENN, 








Members of the Philadelphia Stook Exchange 
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Gucvent Bond Znquivies. 


~~. Sutin 
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WE HAVE ORDERS IN ; 
Virginia Car. Chem. Co. “Rights”’ 
Bordens Cond. Milk Co. Common 
Del. Lack. & West. Coal Co. Stock 
Pope Manufacturing Co. Stock 
Hudson Companies Preferred 
Amer. Power & Light Preferred 
Intercont. Rubber Co. Preferred 
Hecker-Jones-Jewell ist 6s, 1922 
Mexican Government 4s, 1954 
Cent. Leather Co. ist Lien 5s, 1925 
Producers’ Oil Co. ist Conv. 6s, 1920 
‘South. (Bell) Tel. & Tel. ist 5s. 1941 


Gude, Winmill & Co. 


BANKERS | 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


New York City 4s, 414s and 44s 
Phil. Balt. & Washington ist 4s, 1943 
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the Inheritance Tax. 


evidences of an interest in property an 


The New Inheritance Tax Law 
of New York State 


Non-residents may now carry bank balances, or deposit their securities in New York 
City, either tem nario or permanentiy, with the assurance that they will not be subject to 


The new law, now in force, provides that intangible 
poreal property, including money, deposits in bank, shares of stock, bonds, notes, erediis, 
evidences of debt,’’ held in New York State by bona 
fide non-resident decedents, is not taxable in that state. q 


This Company has complete facilities for handling active and reserve accounts, ard for 
the safe-keeping of securities, and cordially invites such business. 


| 


roperty, defined by the law as “‘ineor- 





Fifth Avenue Branch, 
Sth Ave. & 43d St. 





Atchison Adjustment 4s, 1995 
Detroit United Ry. 414s, 1932 
American Ice Gen. 5s, 1914 
Helena Light & Ry. 5s, 1925 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 


hone 4390 Rector, Cable Address, 
— “NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 








Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 

MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





American Gas & Elec. Com. & Pfd. 
Electrical Utilities Common 

Federal Utilities Com. & Pfd. 

Penna. Water & Power Stocks & Bonds 
Republic Railway & Light Com. & Pfd. 
Standard Gas & Electric Com. & Pfd. 


FREDERIC H. HATC 
Boston 


New York 
30 Broad Street 50 Congress Strect 


Private telephone between New York and Boston. 


rr ee ee — 





Missouri Pacific 6s 

Missouri Pacific 5s, 1917 

Republic of Cuba 5s 

Rochester & Pittsburgh 6s, 1921 

N. Y. Westchester & Boston 414s 

Norfolk Term. & Transportation Co. 5s 
' Amer. Tel. & Tel. Rights 


EYER & COMPANY 
Tel. 7760 1-2-3 Hanover 
7 Wall Street NEW YOR K 


Mil. L. Sh. & W., Mich. Div. 6s, 1924 
Winona & St. Peter 7s, 1916 
California Pacific 414s, 1912 
Nash. Chatt. & St. Louis, Tracy City 
Branch 6s, .1912 
N.Y. Central Equip. 414s & 5s, 1914 
Southern Pacific of Cal. 6s, 1912 
Erie RR. 6% Notes, 1914 
Chicago Rock Island & Pac. 6s, 1917 
State of Alabama 4s, 1956 
Milw. & Northern 4's & 6s, 1913 
Fargo & Southern 6s, 1924 


Poseph Waiker& Sous 


Meoribers New York Stock Exchange, 
20 Eroad St, New 
Private wire to Philadelphia. 


COFFIN & COMPANY 
84 Pine St..:0 eens’, , New York 
WE OFFER 

Illinois Central, Litchfield 3s 

L. & N., Paducah & Memphis 4s 
New York City New 4{s 
Atlanta Knox. & Cin. 4s 

Norfolk & Western Cons. 4s 
Central of Vermont 4s 








York. 





Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., E. C. 





Deposits, $163,000,000 











OFFERINGS WANTED 
Choctaw Okla. & Gulf Gen. Mtge. 5s, 1919 
Columbus Newark & Zanesv. Ist 5s, 1924 
Lorain & Cleveland First 5s, 1 
Decatur Gas & Electric 1st 5s, 1929 
Decatur Gas & Electric Cons. 5s, 1930 


R. M. Stinson & Cow | 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Kings Co. Elect. Lt. & Power 5s 
Edison Elect. Ill. & Lt. , Bklyn. 
Standard Gas of N.Y. ist 5s, 1930 
New Amsterdam Gas 5s, 1948 

N.Y. Gas Elect. Lt. Heat & Pow. 5s 
Wisconsin Central, Sup. & Dul. 4s 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y. 
FOR SALE 
New York & Northern 


Ist 5s, 1927 
GILMAN & CLUCAS 























ist Nat. Bank Bidg., 84 Pine Street, 
NEW HAVEN, CT. NEW YORK. 
Westinghouse 


Electric & Mfg. Co. 


Convertible Sinking Fund 5% Bonds 
CIRCULAR ON APPLICATION. 


LADD & WOOD 


7 Wall Strect, New York. 


POSTAL SAVINGS DEPOSITS 


We will furnish free the official pam phiet 
iving regulations for banks receiving Pos 
vings posits. 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


MICHIGAN 
Railroad, Municipal, and 
other Public Corporation 


investment Securities 


Wm. Hughes Clarke 
Detroit, Michigan. 








Municipal, Railroad and 
Public Service Corporation 


BONDS 
EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 636 


Fairmt. & Clarksb. Tract. Notes, 1914 
Fonda Johnst. & Glovers. 44s, 195 
Mason City & Ft. Dodge 1st 4s, 1955 | 
Buffalo & Susq. Bonds and Stocks. } 
Hudson & Manhattan Bonds & Stks. 


WOLFF & STANLEY 


Tel. 6557 Broad. 37 William St.. §. Y. 








Eastman Kodak Pref. 
Western Union Coll. 5s 
American Tel. & Tel. Rights 


Chas. H. Jones & Co., 
20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds. 
Telephone3i55 Rector. Cable ‘*‘Orientment.”’ 














Pacific Gas & Electric_Co. Stocks 
International Agric. Corp. Stocks 
Buffalo Gas Stock and Bonds 
Studebaker Corporation Stocks 
International Nickel Stocks 

Pa. Water & Power Stock and Bonds 
United Cigar Stores 

American Light & Traction Stocks 


BOUGHT AND SOLD 


LAMARCHE & COADY, 


New York State Railways, common 
Mohawk Valley Co. . 
Stecks and ficrip. | 


MALCOLM STUART 





60 Broadway, Telephone 
NEW YORK. 165 Rector.. 
FOR SALE 
Public Service Corporation of N. J. 
5s, 1959 


W. E. R. SMITH & CO. 


200 Rroad Street New ¥ ork 


-~ - 





Tel. 3669 Broad. 25 Broad St., N. Y. 








Detroit Tunnel 44s 
Kansas City & Pacific 4s 
Brooklyn City RR. Ist 5s 
Central Vermont 4s 
Florida West Shore 5s 


Mason City & Fort Dodge 4s 
Public Service Corp. (N. J.) 6% Guar. Perpetuals 
San Antonio & Aransas Pass 4s 
National Ry. of Mexico 414% Notes, 1913 
Manhattan Elevated 4s 
Mobile & Ohio, St. Louis & Cairo 4s 
Chesapeake & Ohio 4% Issues 





WERNER BROS, 





Tol. & Ohio Central, West. Div. 4s 


Tel. 4800-1-2-3-4-5 Broad. 





& GOLDSCHMIDT 
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Financtal. 





The Union Discount Co. of London, L’t’d. 


39 CORNHILL, LONDON, €. C. 


Cable address, “*UDISCO, LONDON,.’’ 


POLL ALO Lh AL, ee lO 





In 150,000 Shares of $50 each, on which $25 have been pald. 
Paid up, : ; ; ‘ $3 ,750 ,000 
| Reserve Fund, . , , ‘ . ; P . 3,075,000 
Number of Shareholders, 2,830. 


v= 


DIRECTORS. 


Sir Robert Balfour, Bart., M. P. The Hon. Wm. Henry Goschen. 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Arthur John Fraser. Christopher R. Nugent. 


Henry Oppenheim. 
Manager, 
CHRISTOPHER R. NUGENT. 


Financial. 


LP PRA PRA LAA ALS AO 
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Is 1912 and 1913 


to be like 


1892 and 1893? 


For a discussion of this question see 
Mr. Babson’s article entitled ‘“The 
Panic of 1893.” Sent gratis on 
request. 


Address: Compiling Offices of the 
Babson Statistical Organization 
at Wellesley Hills, Massachusetts. 


Largest Organization of itsClassinU.5S. 

















Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager. Secretary 
E. C. STEVENSON F. NEVILL JACKSON. C. BERGEL. W. B. HOKBS 
Dr. BALANCE SHEET 30TH JUNE, 1911. Cr. 
To eg (ow Account, : By Cash at Bankers... ......... $3,830,432 95 
50,000 ‘** British Government, Indian ! W { 
of $50._..._- $7,500,000 00 Government and other Se- | * « S EP HENS &z, CO 
Ge oti aniboadcadcediiona 17,681,220 90 
Amount. ald, oe susnee os | ee Loans | on, Securities at call and BANKERS 
per Share . ° sho ates, and other Ac- 
rve Fund 3,075,000 00 | atone eect 6,335,132 20! % WALL STREET, NEW YORE. 
Provident Re- * Bills Discounted, &c........ 97,475,877 70 
5 serve te -< 383,629 20; “* som § tee pen eee Bn 187,561 10 
" Loans an e- ** Freehold an aseho rem- 
osits, includ- ises, Fittings and Furniture, 
ng provision t cost, less Depreciation INVESTMENT B OND S 
for contingen- written off half-vearly... . 588 592 20 . 


RE GSARRY 0 60 87,283,473 95 
* Bills Re-disc’t’d_30,229,608 05 


Rebate on Bilis 
Discounted _. 

Balance at Credit 
of Profit and 
Loss for Ap- 
propriation - _- 
Less Transfer 
to Reserve 
Fu 





117,513,082 00 
748,511 65 


693,594 20 





75,000 00 





618,594 20 








$126,098 ,817 05 








$126,098 ,817 05 























. interest allowed on accounts #f 
individuals and Corporations 








 Eugineers, 





Dr. Profit and Loss Account for the Six Months ending 30th June, 1911. Cr. j ' G. v\ H I TE & CO. 
To Current Expenses, ‘By Balance brought forward from Engineers, Contractors 
enw: Be st Q 31st pt. 1911- ey ny $383,082 55 
, ** Gross t t - ° 
Directors’ Fees.and so is einer tanking evovisien tat aun. 13-49 Exchange Place, NEW YORK 
“ bate of | Interest — NGCOS -. 2-220 -- neon ane 1,165,476 65| Qhicago, Ills. San Francisco, Oal. 
on coun 
carri Investigations and Reports on _ Electric 
forward "to New ailway, Gas, Electric Light and Power 
Account ........ 748,511 65 Properties, Irrigation Systems, &c., for 
‘* Reserve Fund_--___ $75,000 00 . Financial Institutions and Investors. 
Bia ye hy ba” Electric Railways, Electric Light and 
12 per cent per an- Power Plants, Gas Plants, Financed, ~ 
” come Tax SNRs 225,000 00 Designed and Built. 
| Bayne _ London Correspondents ; 
SED cieihipidien went 393 ,594 20 | J.G. WHITE & CO., Limited 
693,594 20 9 Cloak Lane, Cannon St.. E. C. 
$1,548 ,559 20 $1,548 ,559 20 











The Company discounts a 
and grants Loans on approve 
at the Office, and effects Purchases and Sales 
on the usual terms. 


$5=£1 


roved Bank and Mercantile Acceptances, recelves Money on Deposit, 
egotiable Securities at rates which can be ascertained on application 
of Government Stocks, Shares and other Securities 








Now Ready 


Hand Book of Securities. 


Price of Single Copies 
To Subscribers of the Chronicle 


$1 GO 
4 





The Hand-Book is issued to Bankers and Brokers with their cards 


bettered in gilt on the outside cover (not less than 25 copies to one ad- 
Gress) at special rates. 





——— eee 


Ccommercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEN VORE, 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 


Frederick H. Lewis 


Civil and Mechanica! Engineer 


Consulting Engineer 
Srown-Marx Bldg. Birmingham, Ala. 








Established 1889 
A. L. REGISTER & CO. 
ENGINEERS---CONTRACTORS 
Philadelphia 





-~——— 





Mininy Bugiuerrs. 





Se eee 


M. M. CHANCE 


Consulting Mining Engincer and Geologist 
SGAL AND MINERAL PROPERTIES 


Examined, Devaleped, Managed 
OSV Drexel Bidx.. PHILADELPHIA, PA. 
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The 


Gitizens Central 
Rational Bank 


of Rew Bork 


3820 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier ' 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
“arplus and Profits $1,800,006 








The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capita] and Surplus, 
$000,000 





TEXAS ITEMS 
Remitted on Receipt 





FOR SALE 


$20,000 
St. Paal & Kansas City 


Short Line lst Mortgage 414s 
DUE 1941 
Price 9334 and Interest 


GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 








SIMON BORG & CO. 


BANKERS 
biembers of New York Siock Exchange 


Ho. 20 Nassau Street New York 


miGH-GRADE 
INVESTMENT SECURITIES 

















WANTED. 


CHRONICLE ISSUE 


Jan. 29 1910 
Will pay 20 cents a copy. 


COM’L & FINANCIAL CHRONICLE 
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ANNOUNCEMENT 


Lloyds Bank Limited 


London, England 





have pleasure in announcing that and A an auxiliary Insti- 
tution under the title of 


Lloyds Bank (France) Limited 


will open in Paris at 19 Rue Scribe 


(formerly occupied by Messrs. Armstrong & Co., whose busmess 
has been taken over) for the transaction of all sorts of Banking 
business. 


Current and Deposit accounts for Residents, Visitors and 
others will be opened; Banking Correspondents’ accounts under- 
taken (with immediate advice of proceeds when received); Cou- 
pons, ete., etc., collected; Foreign Letters of Credit honored 
and the Bearers thereof enabled to obtain cash, etc., without 
delay; and the collection and forwarding of baggage will be 
undertaken. 





A branch establishment at Havre will also be continued. 





























ANNOUNCEMENT 


YARD, OTIS & TAYLOR 
BANKERS 


Borland Building, Chicago 


We desire to announce the formation of the firm of Yard, 
Otis & Taylor, with offices in the Borland Building, Chicago, 
where we will conduct a general Bond and Investment Business. 
We have arranged to have orders for securities listed on the © 
various exchanges handled through Finley Barrell & Company, 
and will offer the same facilities to our customers we have in 


the past. 
FREDERICK A. YARD 
BENJAMIN F. TAYLOR 
HENRY B. OTIS 


—— 








Telephone Randolph 5438 


Mr. Yard has been the manager of our bond department 
since its organization, assisted for the past year by Mr. Taylor, 
and we take great pleasure in recommending the new firm. 


FINLEY BARRELL & COMPANY 
Bankers & Brokers 
Monadnock Bldg., Chicago 


August First, Nineteen Hundred and Eleven 
































& tinanctal. Financial. 
ABSOLUTE iST MORTGAGE: "LISTED 
Tax-Exempt Guaranteed Stocks TRACTION; BONDS 
PUBLIC SERVICE CORPORATION (earning over 3 times interest charges, 
to net 534%. | to net 5%. 
Unbroken dividend record of 65 ped George 8. Atiee & Co. 
RAILROAD CORPORATION BANKERS 


to net 434%. ‘119 S$. Fourth St. Philadelphia 


Unbroken dividend record of 35 years. 


W. E. HUTTON & co. 


Members New York Stock Exchange. 
Established 1886. 


Wall and Broad Sts., New York. 


Private wires to Cinciunati, Chicago, Saa 
Francisco and Los Angeles. 





Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 
Great Western Sugar Co. stocks 
Denver Gas & Elec. 5s 
Empire District Elec. 5s 
Cities Service stocks 
Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 





Ce ee ee ee 


| 








A CO OO 
—w—e —-—— — — 


Consumers’ Power Company Ist Mtge. 5s, 1929 
Muncie Electric Light lst Mtge. 5s, 1932 
American Ice Company 1st & Gen’'l 5s, 1914 
Pennsylvania Coal & Coke Series ‘‘A’’ .5s, 1932 


: SAMUEL K. PHILLIPS 
424 Chestnut St. Philadelphia 


alll ae & Elect. Preferred & Common - 
Nevada-California "ower Co. bonds and stock 
Denver & N. W. Ry. 5s and stock 

Northern States Power Co. 

Northern Idaho & Montana Power Co. . 


JAMES N. WRIGHT & CO. 
| DENVER, COLO. 
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NEW 


ISSUE 


$4,300,000 


Knickerbocker Ice Company 


CHICAGO, ILL. 
FIRST MORTGAGE 30-YEAR 5 PER CENT GOLD BONDS 


Due July 1, 1941 
Interest: Payable January ist and July 1st 


Dated July 1, 1911 


Subject to call in part or as a whole at 105 and accrued interest on any interest 


date on 60 


Central Trust Co. of New York 


days’ notice. 


Charles G. Dawes, Esq., Chicago, Ill. / 


Coupon bonds in denomination of $1,000, with privilege of registration 
as to principal. 





AUTHORIZED 
Issued and outstanding 


Total authorized issue 


ISSUE $6,000,000 


-—-——-—— — — - - —  -enena  aeener inane a a ee Fe eee enna anne ee Fr KF KF SF SF Se 


Reserved for additions and improvements at 80% of cost 








\Trustees 


$4,300 ,000 
1,700,000 


-——-——-— — — — «= 





ACT aI NEL Sip Ue eee $6,000,000 


Application will be made to list these Bonds on the New York and Chicago Stock Exchanges. 





From a letter of John S. Fieid, Esq., President of the Knickerbocker Ice Company, dated June 19, 
1911, copies of which may be obtained at the offices of the undersigned, we summarize as follows’ 


1. Bonds to be secured by first mortgage on the Company’s proper” 


ties. 
a 
about $9,500,000. 
de 
about $3,700,000. 
4. 


Conservative value of Real Estate alone, exclusive of Plants, 


Sinking Fund payment of $50,000 per annum to be made by the’! 


Company for the purchase of bonds at a price not to exceed 105 


and accrued interest. 


This Sinking Fund, with accumulations 
of interest thereon, it is estimated, will be sufficient to retire 


upwards of one=half of the entire authorized issue of $6,000,000 


bonds before maturity. 


Net earnings covering the period of five years last past averaging 


about $634,000 per annum, or nearly 3 times the interest 
charge on the outstanding bonds. 


Company has paid full dividends of 6% for thirteen years on its | 


$3,000,000 preferred stock, and in addition has expended from 
earnings upwards of $2,000,000 on plant and equipment. 


Out of the proceeds of these bonds the Company has paid off ali its 


outstanding Collateral Gold Notes ($1,200,000 in par amount), 
has deposited funds to pay off all bonds of a prior issue 
($1,964,000 in par amount), will pay off all its floating debt, 
and add the balance to working capital. 





The legality of this issue and all matters pertaining thereto have 


een passed upon by 


Messrs. 


Jeline, Larkin & Rathbone, of New York, and by Messrs. Isham, Lincoln & Beale of Chicago, Counsel 


for the Bankers. 





Having sold a large part of the above bonds, we offerthe unsold balance 
at 9314% and accrued interest, yielding about 5.45%. 





LEHMAN BROTHERS 


16 William Street, 
New York, N. Y. 


CHAS. 


GOLDMAN, 


SACHS & CO. 


60 Wall Street, New York, N. Y. 


137 So. LaSalle 


50 Congress St., 


D. BARNEY & CO. 
25 Broad Street, 


New York, N. Y. 


122 8. Fourth Street, Philadelphia, Pa. 


TO THE HOLDERS OF 


St., Chicago, Iil. 
Boston, Mass. 


Knickerbocker Ice Co. First Mortgage 5% Bonds, Due April 1st, 1928. 


We will accept these bonds 
on October Ist, 1911) 


Bonds, due July 1, 1941, at 93% and interest. 


old $1,000 bond a new $1,000 first mortgage bond, torether with $127: 


canceicd without notice. 


Lehman Brothers 


Chas. D. Barney & Co. 


at 105 and interest (at which price they have been called for paymen* 
in exchange for the new Knickerbocker Ice Co. First Mortgage 30-Y ea 


) % Gold 


This exchange will result in your ty ee al for each 


50 in cash. 


Goldman, Sachs & Co. 


This offer may be 








Bividenis, 


ee eee ee ee ee ee ee ee ere, 


FEDERAL LIGHT & TRACTION COMPANY. 
Preferred Stock Dividend. 
60 Ps ay, New York, Aug. 2 1911. 
The recular quarte: ‘Iv divide nd of one “and one- 
half per cent (14%) on the preferred stock of 
Federal Light & Traction Co. has been declared 
for the quarter ending Aug. 31 1911, payable 
Sept. 1st 1911 to stockholders of record on the 
books of the Company at the close of business 


ee ows Ww APR OF ARMS OW" 





Aug. 15 1911. The Transfer Books will close 
Aug. 20 1911 and reopen Sept. 2 1911. 
O. S. Moore, Treasurer. 


ee ee Ce ee ee Ow 


quarterly dividend of One 
Stock of the Company 


the books of the Company 
August 5 1911. Checks w 





AMES F. FAHNE 


holders who have filed permanen 








Binidends. 


A LL LR ee A te 


THE PENNSYLVANIA RR. CO. 
Philadelphia, 
The Board of Directors has this day declared a 


August 1 1911. 


ami one-half per cent 


(Seventy-five cents per share) upon the Capital 


payable on and after 


August 31 1911 to stockholders as registered upon 


at the close of business 
rill be mailed to stock- 
nt dividend orders. 
STOCK, Treasurer. 





Conservative value of Tangible Property subject to this Mortgage, | 


~~ RP PPL Ae 


H. M. BYLLESBY & Co. 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala. 





Dividends. 








Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has declared 
a quarterly dividend of one and three-quarters 
per cent (1%4°%) upon the preferred stock of the 
company, payable by check August 15th 1911 to 


stockholders of record as of the close of busi- 
| ness July 3ist 1911. 
ROBERT J. GRAF, Secretary. 





FERROCARRILES NACIONALES DE MEXICO 


| 























(NATIONAL RAIL WAYS OF MEXICO) 
25 BROAD STREET, NEW YORK. 
First Preferred Stock Dividend No. 8. 
A dividend of Two Per Cent (Two Dollars Gold 
or Four Mexican Gold Pesos Per Share), being 
the eighth dividend on the First Preferred Stock 


of this Company, has been declared pxvyable 
August 10 1911 to the holders of Dividend War- 
rants No. 8, annexed to certificates representing 
such stock, upon presentation and srrrender of 
such Warrants to the Company at ii; office in 


New York or Mexico. 

Dividend Warrants are payable at option of 
holders, at the rate of two Mexican Gold Pesos 
to the Dollar, either in the City of Mexico in Mexi- 
can Gold Pesos or in the City of New York in 
United States Gold. 

CLAYTON SNYDER, Assistant Secretary. 

July 31 1911. 


CAPITAL a. DIV —= NO. 3 


Office of t 
PORTLAND mat. WAY, LIGHT & POWER CO. 
Portland, Oregon. 

The Board of Directors has declared a dividend 
of $1 per share up n the Capital Stock of the 
Portiand Railway, Light & Power Co., payable 
September ist, 1911, to stockholders of record at 
the close of business August 12th, 1911. Checks 
will be mailed. 

G. L. ESTABROOK, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Strect, New York, July 28 1911. 
A dividend of one and one-haif per cent (1 '4°%) 
has been declared on the Common Stock of this 
Company, payable September 1 1911 to Common 
Stockholders of record at 3 p. m., August 22 1911. 


AMES L. MORGAN, Treasurer. 


MECHANICS AND METALS NATIONAL BANK. 
OF THE CITY OF NEW 

A quarterly dividend of THREE PER CENT 
(3%) on the Capital stock of this bank will be 
payable, free of tax, on and after August 10th, 
1911, to sha eholders of record at the close of 
business August 5th, 1911. 

~ JOSEPH S. HOUSE, Cashier. 


AMERICAN SMELTER s' SECURITIES co. 
165 Broadway, N. City, Aug. 2, 
QUARTERLY DIVIDEND NO. oS. 
PREFERRED STOCK, SERIES ‘B” 

The Board of Directors of the American Smelt- 
ers’ Securities Company have this day declared a 
dividend of 14% per cent on Preferred Stock, 
Series ‘‘B,’’ of the Company, payable Sept. 1. 
1911, to stockholders of record at 3 o’clock P. M. 
Aug. 22d, 191 

The books of the Company for transfer of the 
Preferred Stock, Series ‘‘B,”’ will be closed at 
3 P. M. Aug. 22d, and will reopen at 10 
A.M. Sept. 1, 1911. 

W.E. MERRISS, Secretary. 


‘Aotices. 


DETROIT TOL EDO & IRONTON RAILWAY co. 
RECEIVERS’ CERTI ATES 
Issued under order of United States Circuit Court 
dated February 21st, 1910 
Pursuant to authority cranted to the Receivers 
by the order under which the above-described 
certificates were issued, the undersigned, as 
Receivers, hereby call the Ten Thousand ($10, 000) 
Dollars face amount of said certificates now 
outstanding, for payment at par and accrued 
interest at the office of The New York Trust Co., 
No. 26 Broad Street, New York City, on Septem- 
ber ist, 19:1, at which date interest on the said 
certifica’ es wil! COASE. 
GECRGE K. LOWELL, 














1911, 








THOMAS D. RHODES and 
BENJAMIN S. WARREN, 
Receivers : 
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$2,000,000 
Pacific Telephone & Telegraph Co 


(Bell Company on Pacific Coast) 


First Merigage and Cellateral Trus! Gold 5s 


Dated January 2, 1907 Due January 2, 1837 
Interest payable January 2 and July 2 in New York or San Franc'‘sco. Optional at 110 on January 2, 1922, 
or any interest date thereafter. 


(Closed Mertgage Except fer Refunding Purposes) 

Engraved Bonds Listed on the New York Stock Exchange | 

The Pacific Telephone & Telegraph Company owns and controls the entire Bell Telephone busi- 

mess on the Pacific Coast, a majority of its outstanding capital stock being owned by the American 

Telephone & Telegraph Company. The territory served is rapidly increasing in population and wealth, 

and includes such important and growing centres as San Francisco, Los Angeles, Seattle, Portland, 

Tacoma and Spokane, together with every other important city in the States of California, Washing- 
ton and Oregon. 








Earnines and Expenses 
(As officially reported for year ended December 31, 1910) 








PS Bes oo 66s Corman de bos coud és beeen tens fos 400s oo cra Bee 
Operating Expenses, Taxes and Maintenance. ...... cee ceeeceeseee 11,791,698.66 
PPE b's 6 8 45 Phe eh oo CNRS Eid CHe LEO OR $2,875,412.90 
Annual Bond Iaterest on $35,000,000 bonds (including interim certifi :ates) 1,757 ,500.00 
II. 4. kk 5.0 0 ORM Ra eninge + caved eeteewsie ee teas ks $1,117,912.90 
*On December 81, 1910, there were only $29,375,000 bonds outstanding, the 
remaining $5,625,000 as given 2bove, representing bonds subsequent!y issued. 


For full information reference is made to circular describing these bonds, copy of which may 
be had on request, and from which we summarize as follows: 


The present value of the purely physical property of the Company, without considering good- 
will, franchises, or other intangible values and allowing over $6,000.000 for depreciation, is estimated 
at over $49,000,000, or about 60% in excess of all outstanding bonds. 

The property is in excellent physical condition, over $32,000,000 having been expended on the 
property during the last five years, during which period a large percentage of the plant and equipment 
was inetalled new or completely modernized. 

The First Mortgage and Collateral Trust 5s are secured, in opinion of counsel, by a first mort- 
gage, either direct or through deposit of securities, on the entire property of the Company, subject 
only to $3,000,000 bonds of one of the constituent companies maturing in 1913, at which time the 
above bonds will be secured by a first lien on the entire property. 

Gross Earnings a3 reported have shown an uninterrupted increase, having nearly doubled dur- 
ing the last five years, 


Price 99 and interest 


Subject to Sale 
Pending the Issuance of the engraved bonds, temporary certificates of Bankers Trust Co. will be delivered 


Harris, Forbes & Go Bond & Goodwin 








Successors to N. W. HARRIS & CO Bankers 
Pine Street, Corner William 111 Broadway 
NEW YORK NEW YORK 
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Chapter 802, Laws of 1911, ON ALLER 
In effect September 1, 1911, A. BAWS be We own and offer 


Enables bondholders to INVESTMENT SECURITIES 


Binks, dake tunica 206 SOUTH LA SALLE STREET JERSEY GITY SCHOOL 414s 


Tax Exempt me 


Copy of this Law sent on application Municipal and 
The Mercantile Corporation BONDS 





Price and particulars on application 





roacway 234 SOUTH LA SALLE STREET, 








Established 1870 euleaae 81 NASSAU STREET NEW YOR & 
Safes $5 to $800 a year We Specialize in Public Utility Securitics 
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J. G. WHITE, President 
FREDERIC H. REED, Vice President 
GEORGE T. ORDWAY, Vice President 


Offers, to Bankers, Issues of 





AND 


of Approved Public Utilities 








Engineering Securities Corporation 
43 Exchange Place, New York, N. 


R. B. MARCHANT, Treasurer 
HENRY P. DU BOIS, Secretary 


MORTGAGE BONDS 


PREFERRED STOCKS 


CORRESPONDENCE SOLICITED 


Y. 














YARD, OTIS & TAYLOR 


BANKERS 
105 So. La Salle Street, CHICAGO 


Sanitary District of Chicago 4s, 1915 
Jacksonville, Ill., Refunding 4s, 1915 
Greene County, Ill., Drainage Dist. 6s, Serial 
Schuyler Co., Ill., Drainage Dist. 6s, Serial 
Nor. Pac., Great Nor.,C. B. & Q. Coll. Tr. Jt. 4s, 1921 
St. L. & San. Fr. RR. Co., N.O. Tex.& Mex. Div. Ist 5s,1940 
Wichita Falls & Southern Ry. Co. Ist 5s, 1938 
Jacksonville (Fla.) Gas Co. Ist 5s, 1937 
Rogers-Brown Iron Co. Ist and Refunding 5s, Serial 





DEALERS IN MUNICIPAL, RAILROAD AND CORPORATION BONDS 

















NEW LEGISLATION 


Many of the Legislatures now adjourning have passed laws 
affecting corporations. Corporation counsel and managers should 
inform themselves regarding these measures immediately. 

We are prepared to furnish copies of new laws on all business 
subjects and invite inquiries and correspondence. 


The Corporation Trust Go. 


37 Wall Street, New York 











? : 
H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 


We purchase and operate 


Public Utility Properties 


and 


Finance attractive underwritings 





Sank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 
CLINTON GILBERT 


2 WALL ST.. NEW YORK. 








, GHanted, 


| WANTED 


A block of $100,000 to $250,000 
High-Grade Public Service Bonds 
for retail trade in N. E. market. 
Address, with full description, 
W.L.H., care “Chronicle,” P. O. 
Box 958, New York. 








MAN ENGAGED IN THE BOND BUSINESS 
WITH LARGE INTERNATIONAL HOUSE 
WISHES TO MAKE CHANGE. EXPERI- 
ENCED IN CONTINENTAL AND BRITISH 
ARBITRAGE AND HAS THOROUGH KNOWL- 
EDGE OF FOREIGN EXCHANGE. ADDRESS 
E. W., CARE “CHRONICLE,” P. O. BOX 958. 





Gentleman with wide experience in legal and 
financial matters—admitted attorney—familiar 
with investment securities and real estate. desires 
position in confidential capacity. High class 





references, including former Gmplovers. Address 
A. B. C.,. care Chronicle, P. O. Box 958, N. Y 
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$17,230,000 


New York, Westchester & Boston Railway Co 
First Mortgage 41449 Gold Bonds 


Series 1 


Principal and Interest Unconditiorzally Guaranteed by Endorsement by 


THE NEW YORK, NEW HAVEN & HARTFORD 
RAILROAD COMPANY 


Dated July 1, 1911 : Due July 1, 1946 


(nterest payable January | and July 1. Principal and interest of Dollar bonds payable in New York and of Sterling bonds in 
London. Coupon bonds, denominations $1,090, U.S. Gold, or £200 and £100 Sterling, which may be registered as to 
principal. Registered bonds, denominations $1,099 and multiples thereof, U.S. Gold. Dollar bonds, coupon and reg- 
istered, interchangeable. Sterling bonds, in amounts of £4200 or multiples thereof, convertible into Dollar 
bonds, coupon form, at $4.85 per pound Sterling, with adjustment of interest at current exchange rates. 

Any series or not less than $5,00),09) of one or more series redeemable upon any inter- 
est payment date at 110 per cent. Guaranty Trust Company of New York, Trustee. 


Tax Exempt in New York State 


Application will be made to list these bonds on the New York Stock Exchange 
From a letter addressed to us by C. S. ‘vIcllen, Esq., President of The New York, New Haven & Hartford Railroad Com- 


pany, we summarize the following; 


The payment of principal and interest of the bonds is unconditionally guaranteed by 
endorsement upon each bond by The New York, New Haven & Hartford Railroad Com- 
pany, which holds practically the entire Capital Stock of the New York, Westchester & 
Boston Railway Company. 


The net income of the guarantor for the fiscal year ended June 39, 1910, above 
Operating Expenses, Taxes, Rentals and all interest charges, was $10,796,874.35. 


In addition to the guarantee of The New York, New Haven & Hariford Railroad Company 
the bonds are secured by a direct First Mortgage on the entire property of the New York, West- 
chester & Boston Railway which reoresented on May 3lst, 1911, an investment by The New 
York, New Haven & Hartford Railroad Company of $25,647,004.38. The present issue of 
$17,200,009 bonds thus represents less than 67% of the investment in the property. 


These bonds, which are exemot from taxation in New York State, have been approved 
by the Public Service Commission of New York, Second District. 


Temporary receipts of Messrs. J. P. Morgan & Co. will be delivered pending the issuance of definitive bonds. 
The form of bond and mortgage and the proceedings incident to the present issue have been passed upon and approved by 
Viessrs. Stetson, Jennings & Russell, New York City. 


We recommend these bonds for investment 


Price 96'4 and interest, yielding over 4.70% 


Strictly subject to sale and advance 


Complete Circular Upon Request 


Kissel, Kinnicutt & Co Harris, Forbes & Co 





BANKERS Succesrsos to N. W. HARRIS & CO 
37 Wall Street Pine Street, Corner William 
NEW YORK NEW YORK 


[All the above bonds having been sold, this advertisement is printed as a matter of record.] 
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Superior Water, Light & Power Co. 


Superior, Wisconsin 


First Mortgage 4% Sinking Fund Gold Bonds 
Due May |, 1931 





Authorized $2,000,000. Outstanding $1,600,000. 
' Interest payable May and November ist. 


Coupon bonds of $1,000 each. Callable on any interest date at 103% and accrued interest. United 
States Mortgage & Trust Co., New York, Trustee. 


Security: These bonds are secured by a first mortgage on the entire property of the Company, which 
supplies Superior with water, electric light and gas. 


Earnings: Net Earnings for the past twenty-one years have averaged $94,500, or one and one-half times 


the present interest on these bonds, and for the year ended June 30, 1911, amounted to 
$153,332, or about two and one-half times this sum. 


For the past 12 years earnings are officially reported as follows: 














Gross Net after | Gross Net after 
Years ended— Earnings. Taxes. | Years ended— Earnings. Taxes. 
ts Sy Denk aanseen $148,525 $68,784 Oct. 31, 1906_________- $205,496 $89,902 
= De cacetwce ae 158,940 71,264 te... cca e 241,485 114,956 
"| RE ee 169 ,204 79,068 | June 30, 1908__....__--~ 258,745 120,476 
sig EEA . 177,354 72,029 in ae ai oe ase 256,964 124,615 
wie RIPng 180,603 76 ,047 = DN iy dc a eee 285,712 143,004 
" as 6 wiih wade 186,481 83,118 © ” See wie IU. ds 311,200 153,332 
Years ended June 30— 1911. 1910. 
ole. hee aks dasd oun cweabdaneVaeusduseda $311,200 $285,712 
rr rr re meskes ne ebwbleces<<d 153,332 143,004 
a ee eee «ween e 159,026 148,447 
Interest on First Mortgage 4s__..___.____.________---------- 61 ,300 56 ,890 
Ce ie ene wb $97,726 $91,557 
Junior Charges and Sinking Fund ________________------- 25,102 26,104 
SERGE SS SO aa RR Re! 2 SANG a ge a $72,624 $65,453 


ee Geer mS ce cca eee 40,000 33 ,000 


ss i whch ida sts es se radi Sos aa nl an ae $32,624 $32,453 








Balance 
Franchises: The franchises are virtually perpetual and exclusive, subject to the right of the City to 
purchase the property on terms which adequately safeguard the Company’s interests. 


SinkingFund: An annual Sinking Fund of 1% of outstanding bonds, for which bonds are purchasable 


at not exceeding 103 or callable at that figure , will, it is estimated, have retired over 
one-third of this issue by maturity. 


Superior: The City has an estimated population of over 40,000 and is rapidly growing. It is situated 
at the head of the Great Lakes on one of the finest natural harbors in existence, the ton- 
nage from which ranks with the largest in the world. The City is entered by many railroads, 


including the Great Northern, the Chicago St. Paul Minneapolis & Omaha, the Northern Pacific, the 
Wisconsin Central, &c. 


We offer, subject to sale, a limited amonnt of the above bonds at 


84" and interest, paying about 5.25% 


Complete details on request. 


Redmond xo. 


Issue letters of credit and travelers’ cheques available in all parts of the world, 
and transact a general foreign and domestic banking business. 


33 Pine Street - New York 
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Published every Saturday morning by WLLLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.. George S. Dana and Arnold G. Dana, 


VOL. 93 AUGUST D 1911 NO. 2406 Vice-Presidents; ‘Arnold G. Dana, See. Addresses of all, Office of the Company. 
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| July. | Seven Months. | Week ending July 29. 
Clearings ai— = | 
IRC. OF | : : Inc. or | Inc. or 
1911. | 1910. Dec. | i9il. | 1910. | Dee. 1911. 1910. . 1909. 1908. 
ta ae eS =e 
| S : % | s 5 Dec. - $ % $ 3 
New York. -.------- | 7,515.816, 124) 7 873.008.0001 3:5 54,107,302.716| 60, 838,019,292 11117 .738,866,29911,850,725,364 6 .111,677,658,600 | 1,342,439,448 
Philadelphia -------- | 688,483,300) 658.0. 53.901) +4.6 4,558,687,787| 4,583,565, 430| —0.5|| '129/322/110} 151,107,558) —14.4 '105,329,24 3| 102,097,416 
so, eae | = 209,067,065) 232189018 —5.9' 1,487,519,278| 7 528,059,094) —2.7 47, 074, 516 48 ,230,959| —2.4 42,813,593) 37, ,629 
Baltigiore ......-«-.- 152,150,175 139,706,721 --§.9) 1,015,650 ,058 | 01 3,063, 127 | +11.2 30.750,433} 27,582,740 +11.5 27,162,337; 24, 387 
Sc inten a tea 44,033,264 45,050,114) —2.3) 296 345,699) 993 533.261} +1.0 § 231,338 10,271,658 —10.1 8,500,034 | 7,616,485 
Washington ---.---- 29,296,916: 28'304.738| +1.4, 217,516,449,  216,056.814) +0.7 6, 142,038 5,500,741) +11.7 5,350,435, 4,208,357 
os 3 idk hee mS | 24,765,163) 24,160.579| +2.5) 177,066,538 | 172.844,.551; +1.9 5,692,306 5,326,208} +6.9 4,699,523! ; ,967 
Rochester ......-.-- 20,093,054, 19,269,750; +4.3| 129,513,120) 126,632,091) +2.3 3,321,390 3,500,000; —5.1) 2,852,689! 3,150,789 
DE tinavdebies 11,981,351) 11,965,914) +0.1) 84,313,144! 81,562,940; +4.0 2,564,464 2,462,635} +4.1) 2,343,762| 2,551,59 
ED iy. ish dnt oe de « 11,426,921) 12,726 ,203| —10.2) 75,409,732! 73,238,258 +3.0 2,028,700 1,969,555) +3.0 1,701,162 456,136 
dais ie dy tet tne Wink 6,273,645, 6,871,183; —2.1| 16,250,241) 48,400.847| —4.4 1,306,845 1,433,470; —8.% 1,275,283) 2,18 
Wilmington.-.....-.-- 7,041,454, 6,775,451] +3.9 46 ,067 ,062) 45,618,100} —1.8 1,420,147 1,533,506; —7.4 1,250,922) 1,377,085 
WEEE. ik wwtnwas< | 7,483,049) 7,360,224, +1.7) 51,127,252) 53,834,511! —5.0 1,425,675 1,659,366; —14.1 1,652,766 1,332,990 
Wilkes-Barre - - - -- - - | 5,942,505! 6,526,385} —8.9| 41 513,445! 41,846,198} —0.8 1,317,573 363,434) —3.4 1,230,001; 1,052,889 
WE RK 6ccneneaen 6,787,910 6,462,395} +5.0) 47,568,672, 47 ,.097.796| +1.0 1,405,035) 1,266,275} +11.0 1,268,135) 089,605 
Hatrisuurg .....--.-. | 5,505,555 5,472,846; +0.6) 39,031,378! 38,.251.808; +2.0 1,066,818, 1,165,324; —8.5 1,022,194) 49,779 
MET chvbiatecacneds | 3,822,170 4,145,963) —7.8) 28,649,881 29,085,106; —1.5 (84,577, 844,027; —7. 743,546 609,386 
epee wert 2,913,082 3,416,930] +14.5) 25,248,957 | 95.455.025| —0O.8 §26,491 752,365; +9.8 647,025 519,849 
Binghamton sentnane 2,347,700 2,191,500) +7.1 15,745,700) 14,165,693! +11.2 489,700 512,000; —4.4 376,600) 448,600 
NE iris cna sh . 2 553.4554 2,400,449 + 6.1) 16.602 ,059| 17.127.381 = .0 491,328 548,311) —10.4) 495,173 453,358 
Greensburg -..-.-.-.-- 7 2,406,231) 2,586.755| —3.5) 18 ,021.799) 17,057,802) +65.7 385,630) 411,488) —6.3) 470,526) 446,804 
St dandancenans 1,083 528 2,135,019} —7.1) 13,820,615) 13.250,678, +4.3 445,280 418,302; +6.5) 334,793 | 343 ,062 
, QR 1,148,026 1,160,462} —1.0) 7.176.291) 7,823,385, —8.3 200,000, 205,521; —2.7 222,580: 300,000 
, SEES 1,035,878 1,205,519) —14.1 8,241,747 | 7,954,016) ae - ‘sem ol. elias mee * eras | eens See eee 
Beaver County, Pa-- 2,128,106. 2,224,791) —4.3 14,772,450) 14,582.820' +1.3]11 j§§ --2-2--) sgee----) ----2 Teer re eee 
EE apnedasdon 3,926,978 3,996,975) —1.5) 35,521,144! 30, +14 . foe §23, 634. 859,060} —4.2) ------- oe a aanian 
Norristowm - --..---- 1.891.732; Not inciuded |in total! 13.789,689) Not included lim total|} = -------| _~------}__----- aa 
Total Middle-.----- 8-768 .052,124| 9,101,606,606) —3.7; 62,570,902, 180) 69 950.537.0904, —0.61/1,987,381,717/2,119,650,571) —6.2) 1,889, 400, go) ie 539,430,797 
Eo dcahiinewe 689.026.6884) 696,918,147] —1.1| 4,876,124,081) 4,948.815,564; —1.5 138, B30, 581! 143,499,485 —3.6| 137,034,999 123 007,772 
Providence .....-.-.-- $1,722,200 34,566,200] —8.2; 237 628 ,800| 237,142,700) +0.2 5,623,700 6,510,500| —13.6| 6,030,000 5,55 5,400 
20,131,548 19,822,687] +1.6) 133,694,154} 133.574,.212; +0.1 4,175,718 3,918,986} +6.6) 3,441,519 3,623,963 
New Haven.......-.- 14,808,488 13,395,134} 4-10.5) 90,324,998! 86,559,317! +5.0 3°517 07 2,397 ,923 +5.0) 2,263 ,267 | 2.920 ,626 
BGIENE . oo ccccees G 867,126) 10,142,331] —2.7 66,096,093) 68,905,606, —4.1 1,923,094} 1,851,027' +3.9) 1,700,000! 1,541,151 
Portland ._.......-- 8,100,337 9,570,424 -——15.4) 58,145,0 0, 57 361,638) ti 4 1,677 ,72 1,795,246| —6.6) 1,479,409, 1,681,997 
(Lx 10,286, 794 9,984,452, +3.0) 69,844,024 68.301,411) 2.3 2'075,809 2,004,135} +3.5} 1,657,560 1,229,569 
PP Pe van waseona 3,857 853) 4,121,209; —6.4) 33 ,634 ,387 | 33,345,756 | +0. 9 683,770) 692.075) —1.2) 891,052) 533,326 
New Bediord ------- 3,922,210 4,327,377; —.4 29 691,139 33,101,865) —10.3}} 704,377 722,161; —2.5) 710,240) 589.91 
PENG. ondadccvcwa 2,561,387 | 2,427,203; +5.5 17,571,091, 16,987,802; +3.4}] 500,153. 479. 183) +4.4, 366,121, 425,878 
DEE eaminycundece 2,370,535 2,219,599) +6.8 16,691,292) 14,711,603; +13.5}) 458,688, 415,652} +10.4) 432,820, 356,151 
MOREE... c-censosece : 2,374,548) Not included jin total) 12.952.574 Not included jin total)} ee eee ee ae 
Total New England ~796,655,102) 897,495,043) —1.3) 5,629,495.11y) 5,698,.299,474 i 158,571.419| 164,286,378 ar" 156,006,987! 141,465,749 
CED . dnceuresant 1.165.436,110! 1,141,550,827! +2.1, 8,058,181.739| 8,271,876,528 —2.6}| 270,026,286 | 250,586,007} +7.8} 253,371,880); 202,139,006 
SED ws needn ome 103,482,600} 104,402,200, —0.9: 750,259,800 737,305,400! +1.8)} 21,714,100) 32'610.750) —4.0} 26 165.050 19,850,900 
Cleveland -....- nares 01,037,010) 98,088,237| —7.2\ 981,323,602 584,862,663 | —0.6)| 19.747,917) 20,008,011} —1.3) 18,285,582) 15,160,936 
CE dp pcaeoncses 80,855,001} 79,014,987) +- 2.3] 947 375,465 538,880,374) +1.5)) 16,594 B41) 16,723,009! —O.8! 21,871,325 5 | 11,776,9 
Milwaukee ._.....-.- 55,281,377 52,749,655, +4.7| $99,958,480 376,347,449; +6.3}; 12,025,500 11,219,785! +7.2, 9,923 284) 8,397,611 
Indjlanapolis _.....-- $1,354,314) 43,329,279; —4.6!} 257 ,300.186 272,390,427; —8.5)| 8,440,821 8,641,770; —2.3, 7,744, 797 | 6,790,137 
Columbus _.-_.- <a 25,985,900 26,813 000} —3.1] 173.47 S800 182 827,200; —5.1)} 5,500,001 } 5,397,600; +1.9) 6,557,000) 4,593 ,500 
Toledo __.- oo Tc wih 21,492,575 17,488,120) +22.9) 147,825,520 130,051,331! +13.7}} 4,491,101) 3,581,749} +25.4. 3,674,843 | 3,878,838 
Peoria . aaa 12,174,941 11,447,008 + 6.4!) 60,753,406 89.049,821) +4+1.9}) 2.900 090 2,641,984) +9.8) 2,235,425) 2,035,292 
Grand Rapids__-___.- 11,560,412 11,268,839) +2.6) 78,702,242 79,474,983) —1.0)) 2,660,225) 2'268:070! +17.3| 2,124,867) 1,775,071 
Evansville .......-.. 11,069,483 10,545,716) +5.1) 72,161,222 66,636,815) +8.3}; 2,125,700) 2.153. 850) — 3} 1,776,231) 1,586,765 
a 11,275,708 10,464,042} +-7.7 67 .259.740 66,759,232, -+0.8 | 2,109,888! 1,876,373) + 12.4) 1,624,377 | 1,274,655 
Kalamazoo __....-.-- 2,701,55/ 2,774,795| —2Z.6! 20,244,707 20,472,618; —1.1}) 545,940! 611,809! —10.8} 516,141) 414,382 
Fort Wayne 4,689,315) 4,434,135 +.5.7] 31,905,657 39,949,217 +3.1)] 912,248) 963,393) —5.3| 925,318) 613,408 
Springfield, Ul _____- 4,477,320 3,984,631, +12.4) 31,530,831 30,947,434, +1.9 877.274) 958,172} —8.4| 1,022,076 752,138 
Youngstown ____..-.- 5,579,554 5.201.424) +-7.3) 35. 989,660 32,354,680' +8.4 | 1,060,513) 1,065,192); —0.4! 771.053) 496,112 
[\ Fee aa 5 854.200 4,590,000) +30.1! 30,967,400 28.936,.800' +4+-7.01} 1,403,000} 990,600) +41.7) 690,000 560,000 
Lexington .......... 3,508,124 3,124,693) +15.2} $1,518 .277) 25,680,517! +22.71) 742,091) 674,549} +10.1 481,829) 481,750 
EE a cedimiurcine 3,282,883! 3,347,351; —1.9) 21,171,738 24,450,647) —1.1)) $23,499) 745,693) +10.5 593,776 499,753 
Bloomington _...--- 2,417,010 2,356,163; +6.0) 20,471,274 19,281,098} +8.2)! 555,045) 569,525, —2.5) 392,380) 405,399 
Quincy SPREE 2,599,529) 2,223,055) +16.9 20,751,623 19,654,843, +5.6|! 536,87 1) 481,524] +11.9) 455,175) 448 ,364 
Springfeld, ee ats i 2,731,439 2,724,707; —O. 17,274,074 16,210,552; +-6.6 | 521,790) 487,573! 7.9] 442,719) 365,240 
EE ee lee is eg ) 4,702,273 4,235,986 +11.0 $1,522,648 29,740,357; +-6.0]) 1,043,656) 1,086,762} —4.0| 518,595 406 ,000 
South Bend________- | 2,485,418 2.436,988| +1.9 16,374,615: 15,905,166} +3.0)) 464,898) 519.671) —9.0} 424,420) 333,654 
” iatlp iba tai 2,180,581 1,877,112) +16.1 13,404,614 14,660,475'| —8.6)| 546.3241 431,670! +26.7! 511,931 514,132 
/ NR 1,089,196 1.742.076! +14.2 13.291,556) 13.328.559| —0.3]! 423,742! 315,000} 434.5) 261,208) 317,574 
RET a 1.751.699 1.701.547) +2.9' 12 367.533 12,120,826 +2?.0}) 401,635! 354,912! +13.2) 350,339) 246,489 
Jacksonville, I) __..- 1,465,532 1,116,250) 4-31.4 9 586,843 0 332,324 +2.7)}! 307 092) 265.777, +15.5) 267 ,886 | 221,691 
SEES owartedces& ia 3.009.090 2? 715.863! +10.5 18,440,705! 18,200,398! +1.3}) 600,323! 514,465! +16.7' Saa.ee|  $ «arseraee 
I aA pa 1,876,491, 1.832.215! +2.4| 13.2924 253} 14,414,776. —8.3]| 407 ,308 | 361,533; +12.7| 377.786) 278,735 
5, ee See 1,900,000! 1,538,128) +23.5! 11,317,315! 10,039,182; +12.8}| 429,252 333,358} +28.8) 272,629 250,000 
SME, cvesctcsccws | 1,416,680) 1.714,980| —17.4| 11,097,674! Bs ft ) ree 272,910) 343,703! —20.9; + °#...---- | enn e 
ASD AfbOF .5. 452. .5. 775,822) 771.1031 +0.6! 5.445.094 5,788,376: —5.9 | 141,108) 132,426! +6.6 107 ,589 | 69,881 
Adrian . tt 132 884! 165,129) —19.5: 1,248 ,227| 1,.058,.497| +17.9 30,520) 33,996} —10.2) 19,975! 18, 
Owensboruv .......-- 1,783,827) 1.742.282; +-2.4| 13,668,640) 13.317.387| +2.6]| 366, 937 | 411,195} —10.9, = =«s_ -------| == -=-- 
WU es adeus cedevce 1,484,225) Not included jin total! 8.865,973| Not inciuded in total Bees at sahacie ) ----- | oeccess | ee ee 
Lorain _- 432, 837) Not inebided ‘in total) = 719.460 Not eat OS) ii ee oh senee esecesel. . saueuee 
Total Middle West_| 1.6: J3,049.208| 1,063,/02.012; 41.8) 11,648,509,595| 11,803.28, 302| —1.3|| 381,750,3< 300| 300,352 2,046} a7) 365,240,770) 286 ,953 ,482 
Details of Pacific and josmes WwW toerszay on page 324. | ’ 
Total Pacifie_____- 5,605,785| 462,: 64 507, +2.9) 8 261.809,008| 3,219.729,768; +1.3 98,971,922! 93,563,382) 5. 83,163,802! 67,935,252 
Total other West. - ss ae abe 551,196,992| —2.0| 3.951,016,416, 4,169,159,083| —5.2)} 117,274,481 128,074,546! —8.4} 113,024,359! 86,701,328 
ea 306,249,652; 298,267, 586 +2.7| 2,215,984,237| 2,156,096, 057 42.8) 64,266,378} 64,934,275} —1.0} 58,386,123) 56,662,342 
New Orleans. --- ---- 82,687,983 68,075,322) +21.5 575,636 330 560,738,2 42.6| 26,440,363! 14,195,628) +87.7| 12,408,922 9,729,011 
EE aga aes « | 55,965,566 | 50,086 ,7 730) 4+-11.9] 408 892 252! 404,063 550 +1.2 | 11,276,006 11,114,496! +1.5!' 9,893,811 10,126,116 
Houston aceveceeces 42,614,856) 43, 604,694, -—2.3) 320, 630), 67 > 363.700,424| —9.1 10,493 .369 11,162,797; —6.0! 10,343,950 8,196,510 
CS eae 26,754,000, 23,421,000) +14.4) 215,092,500) 189,744,500 +13.4'| 6,572,000 4,977,500; +32.0) 4,688 ,000 4,300,000 
Richmond cea to 32,056 249! 30.256. 130) +-§.0| 227 8! 16.399) 227 .212.711 +0.3 6§ .227 ,604 5,984,527; +4.1) 6,779,309 4,608,180 
ys *%, . eee | 19,650,¢ sai 20,758,918] —5.3! 171,657 ,603 | 188,821,358, —9.1 3,759,756 4,391,894! —14.4) 4,956,542 3,946,543 
Memphis - ey 21,903 ,391 19,000.25 7 | +15.3!| .193 284. 44 176,704,312 +9.4) 3,895,337 3,439,914) +15.3) 3 268,990 3,046 ,646 
Atlanta ......-...-. | 41,780,396 36.268 868! +15.2 344,022.38 303,062,136) +13.5)| 7,472,824 6,619,551} 412.9) 4,977,220 2,651,10 
Nashville _.......--! 20,052,439) 16.398. m7 | 4.29 3 128,867, 707 117,442,732 4-9:7)| 4,000,000 3,775,077! +6.0) 3,762,813 2, ,809 
Savannah -..-...._. | 16,255,871) 16.739.227| —2.9 125.261.3200) 121,352,823) +11.5 3,340,874 2,836,346) +17.8 2,297 ,600 2,279,732 
a dia ie 13,256,798) 12°'706.597| +4.3 G2.990 123) 85,858,555] +8.3! 3,024,854 2,568,044] +17.8 2,317,405 1,626,1 
Birmingham -.-- ~~ -- | 9,694,210 9'997.152)| —3.0 74,593,411] 74,322,881} +0.4, 2 035.350 1,859,275; +9.5, 562,859 1,314, 
Jacksonville wo-----e| 11,146,150} 9,726 038) +14.6 84,.819.396) 72,052,371) +-17.7) 2,298,248 1,927,548; + 19.2) 1,405,593 1,018, 
ED scassnescou | 7,552,130) 7,037,592 73 51.445.110) 49.524.419| +3.9) 1,544,054 1,451,421} +6.4) 1,399,662 1,08 
Mobile __.____. ee 5.527.602) 5.805.783| —4.8 44,637,993 | 43,107,263 +3.5, 1,200,739 1,286,680 —6.7' 1,068,269 979 648 
Chattanooga ______- 7.577 262! 6.971.503| +8.7 55,341,655) 51,.663,749| +7.1| 1,451,534 1.344.390, +8.0 1,081,560 982,868 
Charleston ----..--- 6,058,072, 6,212'316| —2.3 50,734,676, 48,738,290] +4.1) 1,203.214 1.133.619] +6.2! 954,469 1 
Lit@e MOoK......... | 8,851,952 6,922'970| +-42.2 35,025,987) 49.752,487| +10.6: 1.969.984 1,203,891! +62.9) 1,155,386 834,811 
+ is chepnene! 5,871,543 7694.815| —10.3 64,050,732 56,337,177} +13.7 1,262,426 1.310,816) —38.7) 1,386,958) 1,024,238 
Oklahoma --.....--.-- 7,814,226 10,035 ,281| —22.1 61,989,917 68 726.371)... —9.8; 1,744,832 2,175,697) —19.8) 00.000) 885 208 
i bic cts cies 9.955.319 3°248 875| + 107.¢ 92'917.918' 28 554 .513})-+ 223.0) 2,120,475 612,000) + 244.8) 600, 000) 373,775 
Beaumont ......... 2.508,551 2,483,955) -+1.0 17,048,668 18,976 908) =+-—10.2') ..-.-.-..-. dike ae epeetsk oocghnen s56|  -""aRaga 
SE ddiwcccuncepes 4,619,465 3:760.048| +-17.5 74.013,441 46,332,480) +59.8 1,042,092 684,771) +52.3) 439 ,262 354,771 
Columbia. -.----..-- 3,012,614 $,213,703) —6.3 26 350,875 24,890,12. H5O.9i) <cemreenh <seewescl ----= | ). paoeeek «| aemonem 
W iilmington, N. ©...) 2.719,596 2,071,634) 431.2 99 97,443 15, 913,275 + 38.9; 95,698 364,562) +36.0 312, 333 280.000 
Columbus, TO edipmae 1,203 ,287 1 191'728| +1.0 12.198 276, 10.268.366) +18.8:\| j= «------) © «------} o---- re ee | wee eree 
GHERRESO «wo cccnccceee | 704,870 1,047,163} —32.8 6,224,667. i) 7 44,609| —36.1) 00> aes esemavel. wesc eee, Gane ee 
Vicksburg -....--.-- | 853,282 988'454| —13.7 9,085,522) 8.727.944, +4.1) 139,533 183,305, —13.0. 169, 683) 205,922 
VOIGORD 2 ccccecccce | 606,032 480, 548 4.967 3.348.973 4810004) 4-18.80 “exer ess Sp Meets FR a Pee ee a ie eee 
DR ccnchnbaamen | 1,201,698 1.598.952) 24.8 14.423,479| 14,336,289 +7.6)| 238,119 250.000; —4.8) 232, 000) 319,000 
Meridian .....-.-.-. | 1,079,372 966.061} +8.3 338,116 8.79547 +6.2 200,000} 191,239} +4.6 eee... cee 
ZED weccrececccees | 2 480,166| Not included |in total 19,124,513! Not included |in total | 394.040|Not included jin total’ 
MUSEOGSS ..-ccccace 2,925,445; Not included jin total 18.950,572. Not included |in total! | 604 ,499|Not included jin total, 
Ti Pictdvdbunkih|  sesbdunccee Not included |in total|  ...-.-------- Not included lin total!} ..-.------ Not included jin total, 
Lawton -.......--.-- ee _..| Not included jin total Not inelnded jin total} -- Not included jin total’ P 
Total Southern... 778,708 330 1,726.436,627;| 4-6.9 —B.873.212.000) F800. 182.4 S| +f 4. || 169.720.003|  151,979,263| 411. 7\ 137,704,570 '~J20,404 817 
Tetal a8... .<ce- eee 13 052.405 .629) 13,312,852 487| _-2 | 92.9%3 951.712) OO 7TAT PM ISA] — — "8 2,913,776.557 3,017.905,986| —3.4 2,744,541, 416|2,242,801,820 











Outside New York. 5,536, °9,2)5 5.424 185,691 +1.9 38,826,152,003 38,903, 186, 894 ~ —D.2 1,174,910.258 1,167.180,122) +0.7 1,066, 882.816) 900.362,372 








tv” Table Clearings by Telegraph and Canadian Clearings on page 324. * Not included in total for month and seven months; comparison incomptete. 











310 


THE CHRONICLE 





(VoL. LXXXXNI. 











THE FINANCIAL SITUATION. 


The new Inheritance Tax law of this State, signed 
by Governor Dix last week, is of importance not alone 
because it reduces the excessive rates imposed under 
the amendment of the previous year, but also, and still 
more, because it removes the tax altogether as far as 
non-residents are concerned, except in the case of 
tangible property within the State. There were two 
objections to the law as it previously stood. In the 
first place, by the amendment of last year a graded 
system of taxation upon property passing by death 
was introduced, the rate rising until on sums In excess 
of a million dollars the State actually appropriated 
one-quarter of the whole amount where the beneficiary 
was anything but a direct heir. The second objection 
was that the law applied to the property of persons re- 
siding outside the State but whose possessions were 
of such a nature that the State could enforce a tax levy 
upon them at death. For instance, the law applied 
in cases where the decedent died owning stock in a 
corporation organized under the laws of this State. 
In such a contingency the shares could not be trans- 
ferred without the payment of the transfer tax—that 
is, the new owner could not acquire legal title to the 
same unless the tax was paid. 

Non-residents were taxable on their estates in the 
way mentioned even before the amendment of 1910; 
but the matter was of less significance then, inasmuch 
as the old rates of taxes (or death duties, as they are 
known in England) were so very much lower, being 
no more than 1% where the property passed to direct 
heirs and 5% where it went to collateral heirs or 
strangers. With the rate increased, however, and 
mounting to as high as 25%, this provision had the 
effect of driving capital out of the State in enormous 
amounts—in the special messages of Governor Dix 
on the subject, the sum expelled in the brief period 
of the operation of the law was stated as being in excess 
of $400,000 ,000. What made the levy all the more 
onerous was that, after paying, perhaps, anywhere from 
10 to 25% in this State, the estate of a non-resident 
would still have to pay an inheritance tax in the home 
State or foreign country where the deceased person 
had resided. The high rates imposed under the 1910 
amendment were expected to yield a greatly added 
revenue to the State. Instead the revenue declined. 

From the standpoint of every interest, therefore, it 
was Imperative that the ill-advised amendment of 1910 
should be eradicated and the law changed so that it 
should no longer be so destructive in its operation. 
This has now been done. As far as the rate of taxa- 
tion is concerned, a temporizing policy has been pursued 
—that is, the rates have been very materially lowered, 
but the graded system of taxation has been main- 
tained, the rate rising as the bequest increases. Under 
the law as it originally stood, there was no distinction 
in rate except as between direct heirs and collaterals 
and others, and it appears to us it would have been 
better if there had been no departure from that rule. 
Still, with the rates materially reduced, the progressive 
scheme of taxes 1s far less objectionable than was that 
of 1910. We gave the text of the law as now changed 
in our State and City Department inthe issue of July 22 
(page 241) and will only say here that in the case 
of direct heirs the tax now runs from one to four per 
cent and in the case of others from five to eight per 
cent. 

The feature of double taxation has been entirely 
eliminated. 





This has been done by relieving the ' 


estates of non-residents from the inheritance tax except 
where the property consists of real estate or other 
tangible property within the State. The end aimed at 
has been achieved by changing the phraseology of the 
statute, so that instead of the tax being upon the 
transfer ‘“‘of any property, real or personal,” a distine- 
tion is made between tangible property and intangible 
property. The estates of residents will be taxed both 
upon tangible and intangible property, while that of 
non-residents will be taxed only upon tangible property 
within the State. The definition laid down, too, of the 
two classes of property is liberal. Tangible property is 
defined as meaning “corporeal property, such as real 
estate and goods, wares and merchandise,” and intan- 
gible property is described as ‘‘incorporeal property, in- 
cluding money, deposits in bank, shares of stock, 
bonds, notes, credits, or evidences of an interest in 
property and evidences of debt.’’ <A foreigner, hence, 
need no longer hesitate about investing in the stock 
of New York corporations out of a fear that in the 
event of his death his estate will be muleted heavily in 
inheritance taxes in this State. As the law now stands 
no death tax can be imposed in any such case. More 
than that, the foreign holder cannot be taxed upon 
bonds, notes, credits, or evidences of debt or upon 
money or deposits in bank. It is clear, therefore, that 
our Inheritance tax law has been broadly liberalized and 
that in the future it will no longer act to drive capital 
away from the State, but instead will tend to draw it 
hither. 





The Inter-State Commerce Commission keeps mer- 
rily at it, making new pronouncements every day and 
overturning railroad practices. It has this week given 
a new twist to the long-and-short-haul clause of the 
Inter-State Commerce Act in accordance with the 
interpretation of it made last week in the Spokane rate 
ease. It will be recalled that, as amended last vear, 
this clause makes it illegal to charge more for the haul 
to intermediate points than to remoter points, even 
under dissimilar conditions and circumstances, except 
upon the authorization of the Inter-State Commerce 
Commission. A proviso was added, however, that 
no rates or charges should be required to be changed 
by reason of this new condition prior to the expiration 
of six months after the passage of the Act nor in any 
case until the determination of any application for 
relief by the Commission. Under this proviso re- 
quests for relief from the operation of the short-haul 
clause so as to permit the continuance of the old 
system of rate-making have been received in hundreds 
of cases. Justification for a higher rate to an inter- 
mediate point is not always on the ground that the 
far-distant point is enjoying water competition which 
is absent at the intermediate points. In not a few 
instances the longer-distant point enjoys a better rate 
because it 1s either an important producing or consum- 
ing centre, and therefore entitled to more favored 
treatment. 

By a general order which becomes effective the first 
of next January the Commission now rules out every 
practice of this sort for the future everywhere in the 
United States. The Commission is really seriously 
handicapped by having more work thrust upon it than 
it can perform. That would in any event make it 
practically impossible for it to consider each individual 
case upon its merits. A general rule denying the 


right to continue the practice furnishes an easy way 
out of the difficulty and at the same time the Com- 
mission has no compunction about changing railroad 
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practice, since it always proceeds on the assumption 
that whatever the railroads have been doing must 
necessarily be wrong, while its collective judgment to 
the contrary must be right. Accordingly it has this 
week filed a blanket order providing “that in all those 
instances where commodity rates are made from 
producing points to consuming points, and are not 
made applicable from or to intermediate points, for 
the sole reason that the intermediate points are not 
produeing or are not consuming points, such portions 
of the applications, general in character, by which 
these rates are sought to be protected, be, and the 
same are hereby, denied, effective January 1 1912.” 

How many cases will be affected by, this sweeping 
order we have no means of knowimeg, nor has the Com- 
mission. Such cases as there are, however, are dis- 
posed of once and for all in wholesale fashion. The un- 
fortunate feature is that in the adjustment of tariff 
schedules to the new conditions of things a further 
loss of revenue, be it large or small, 1s certain to result. 
The profit of the railroads is largely in the short-haul 
traffic. There is little profit in the long-haul traffic 
at the low rates at which it is being carried. The Com- 
mission is not likely to allow an advance in long-haul 
rates, and with short-haul rates reduced so as to ap- 
proximate the long-haul basis, more or less loss of 
profit must necessarily result. But, as was pointed 
out by the New York ‘‘Times”’ last week, the Commis- 
sion is not hampered by considerations of that kind. 
It is not bound to produce a profit for anybody 
and is under no responsibility to the owners of the 
railways. 

It should be noted, too, that the Commission has 
this week announced its conclusions in the cases in- 
volving consideration of commutation rates between 
New York City and neighboring points. The Penn- 
sylvania Railroad is ordered to reduce the commuta- 
tion charge for its monthly sixty-ride ticket from New 
York to New Brunswick, New Jersey, from $12 per 
month to $10 per month, and to revise its schedule of 
commutation fares to other points to conform to the 
reduced rate to New Brunswick. The new fifty-trip 
fares of the Erie, the Pennsylvania, the Lackawanna 
and the West Shore are also declared to be higher than 
they should be, but no order with respect to the same 
is made at this time. It is declared, however, that 
the Commission expects the roads to take those fares 
under advisement and to suggest to the Commission 
the reductions which should be made in order to meet 
the general conclusions at which the Commission has 
arrived. The fifty-ride and ten-ride fares of the Cen- 
tral of New Jersey and the Lehigh Valley are not dis- 
turbed. In the case of the complaints against the 
commutation rates of the New Haven road, ac- 
tion of the New York Public Service Commission 1s 
awaited. 





In the meantime very poor returns of earnings are 
being made by representative railroad systems through- 
out the United States. The Atchison Topeka & Santa 
te for June reports $117,610 loss in gross and $515,940 
loss innet. The Southern Pacific for the same month 
falls $813,675 behind in gross and $494,115 m net. 
The Union Pacific loses $381 351 in gross and $233 ,670 
in net. The New York Central furnishes an exception 
to the rule, and reports for June an increase of $451,256 
in gross and of $245,068 in net. This is for the Cen- 
tral proper. Inclu‘ling the auxiliary and controlled 
lines, the gain in gross s only $26,346, but, through a 
reduction in expenses this has been turned into an 


increase of $531,002 in net. 








For the half-year, how- 
ever, the New York Central System shows $451,437 
loss in gross with no less than $3 ,231 656 loss in net. 
The Pennsylvania System, including all lines operated 
or controlled both east and west of Pittsburgh, re- 
ports for June $1,535,681 decrease in gross but only 
$150,436 decrease in net. For the half-year to June 30 
the Pennsylvania system has fallen behind $7 ,837 ,703 
in gross and $3,875,216 in net. The reduction in ex- 
penses has been accomplished almost entirely by a 
rigorous cutting down of maintenance outlays 

The effect of all this is now being reflected in our se- 
curity market. Previously, for nearly a year, prices 
had been firmly held and even advanced by powerful 
financial interests, notwithstanding the numerous un- 
favorable happenings one after another. But these 
interests seem to be unwilling to continue the thank- 
less task in view of the radical policies of the times and 
the new assaults that are being made upon the rail- 
roads day by day. So far as the market has hadsup- 
port from distinctly speculative operators, these have 
probably reached the limit of their undurance. Ai all 
events, the stock market, previously in the doldrums, 
has this week appeared to be going to smithereens. 
Fortunately, on every side one hears that underlying 
conditions are sound. It seems reasonable, therefore, 
to think that in the end the politicians will be brought 
to their senses and stop playing with fire, thereby al- 
lowing normal conditions to assume full sway again. 
In a country of such boundless resources and with such 
an active population as the United States, this last 
would mean a speedy renewal of growth and develop- 
ment. 





Gold-mining results in fields outside the Transvaal 
from which information is obtainable for the six 
months period are now at hand and in the aggregate 
they indicate no expansion during the first half of the 
current year. On the contrary a moderate decrease 
from a year ago is exhibited in consequence of the 
continued declining yield in Australasia. We showed 
last week a rather gratifying outcome of operations in 
the Transvaal, the mines of which, for the six months 
of the current calendar year contributed 3,976,152 
fine ounces to the world’s new supply, against only 
3,659,505 fine ounces in the like interval of 1910 and 
3,636,658. fine ounces in 1909. The remainder of 
Africa, however, has apparently done only a little 
better than a year ago, gains in West Africa, &c., 
being In a measure offset by a loss in Rhodesia. In 
fact, the vield of all of Africa, outside the Transvaal, 
records a gain of less than 15,000 fine ounces, having 
been approximately 496,268 fine ounces, against 
481,704 fine ounces for the first half of 1910 and 
496,415 fine ounces in 1909. The production of the 
whole of Africa (including the Transvaal), never- 
theless, shows an important increase, the total at 
4,472,420 fine ounces, comparing with 4,144,209 fine 
ounces ior the six months of 1910 and 4,133,076 fine 
ounces in 1909. 

Australasia’s production, as intimated above, has 
further declined, in fact, has been steadily decreasing 
year by year since 1905. Westralia’s yield dropped 
from 729 582 fine ounces in the six months of 1910 to 
673,365 fine ounces this year and losses are also 
recorded in New Zealand, Victoria and Queensland. 
The output for the whole of Australasia for the six 
months of 1911 is consequently less than 14% million 
fine ounces (about 1,408,405 fine ounces), against 
1,530,585 fine ounces in 1910 and 1,537,000 fine 
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ounces in 1909. More satisfactory results in India 
are denoted by reports from the Colar field, the yield 
from which in the six months of the current year 
reached 280,994 ounces, contrasting with 272,187 
ounces in 1910 and 264,288 ounces in 1909. 

The foregoing countries, Africa, Australasia and 
India, comprise all those from which any authentic 
information for periods of less than a year can be 
secured, and we are therefore restricted to them in 
forming any tangible conclusion as to the progress 
making in gold-mining. Their combined product for 
the six months of 1911 we find to have been about 
6,161,869 fine ounces, against 5,946,981 fine ounces in 
the corresponding period of 1910 and 5,934,361 fine 
ounces in 1909. The gain over 1910 for the half-year 
is, therefore, 3.6%, an increase that applied to the 
whole world for the full year would point to a gain of 
a little under 800,000 fine ounces, raising the 1911 
output to approximately 227 million fine ounces, 
against 22 millions in 1910. 





The cotton condition report issued by the Depart- 
ment of Agriculture on Wednesday reveals a further 
improvement in the status of the crop during July. 
This was quite in line with general expectations and 
consequently was of negligible effect as a market 
factor, especially in view of the decided decline in 
values that had taken place recently. The report 
makes the condition of the crop on July 25 0.9 point 
better than on the 25th of June, the average for the 
whole belt being given as 89.1; this, moreover, is 13.6 
points higher than at the corresponding date in 1910, 
17.2 points higher than in 1909 and 9.7 points above 
the ten-year average. The improvement during July 
was general. In Oklahoma and Texas, where the 
status of the crop on July 25 last year was better than 
elsewhere and above the average of earlier years, the 
improvement is moderate; but elsewhere the extent 
of the change attracts attention. In Georgia, for 
instance, condition at 95 now compares with only 70 
a year ago, Alabama 94 with 71, Arkansas 94 with 73, 
Mississippi 86 with 71, South Carolina 86 with 70, &e. 

This latest report certainly lends strength to the 
conviction that, with normal conditions hereafter, the 
prospects for a record-breaking yield are very bright, 
and encouragement is lent to that belief by the charac- 
ter of the weather since the report was issued. In 
1904, when the condition was somewhat higher than 
at present, the crop reached approximately 1314 million 
bales, but there has since then been an addition to 
area of no less than 16%. It should be remembered, 
too, that our record crop of 13% million bales was 
raised in 1908, when condition at this time was 6.1 
points lower than in the current year. Compared 
with that year the 1911 planting exhibits an increase 
of over 12%. 





A general election in Canada, brought on through 
the opposition of the Conservatives to the American 
reciprocity agreement, is to be held on Sept. 21, and if 
Sir Wilfrid Laurier succeeds, as expected, in leading 
his party to victory, the bill will be passed during a 
short session to be called in October. Dissolution 
was formally announced last Saturday after it became 
clear that the filibustering of the opponents of reci- 
procity would be kept up until the session terminated. 
Nominations will be made on Sept. 14 and the date 


| 





fixed by the Governor-General for the convocation of 
the new Parliament is Oct. 11; but a postponement is 
likely in view of the fact that the Duke of Connaught, 
the new Viceroy, is expected to reach Quebec on 
the following day. The campaign will be vigorously 
waged. The Opposition are preparing to make much 
of their battle-ery of ‘‘Annexation,’’ while they are 
also ready to allege that the Liberals are receiving not 
only moral but financial support from prominent 
American financial, railroad and industrial interests, 
thus reflecting very convincingly—so the argument 
will run—that the Americans are convinced that 
reciprocity will be a profitable thing for the United 
States. On the other hand, British interests may 
contribute generously to the Conservatives’ treasury. 
By the middle of this month the campaign will be in 
active progress. So far as can be judged, the Liberals 
are likely to be returned to power, though many mixed 
changes in constituencies greatly affected by the trade 
agreement are anticipated. 





The deep resentment against the Prime Minister 
of Great Britain for having dragged the King into “‘the 
dust and strife of party conflict” 1s to be voiced by 
the Unionists on Monday next, when Arthur J. Balfour, 
leader of the Opposition, is to move a vote of censure 
on the ground that the Premier has been guilty of ‘“‘a 
gross violation of Constitutional liberty.’”? This motion 
has been inspired by strictly political necessities, of 
course; yet it has apparently evoked a good deal of 
support even among those who sympathized with the 
movement to curtail the powers of the House of Lords, 
for Britons have been jealous of the dignity, the 
party isolation and the freedom of the Throne. The 
feeling has been cleverly fostered by the Conservatives 
that Mr. Asquith, spurred on by the Irish Nationalists, 
has usurped the prerogatives of the King by coercing 
him into promising to create an unlimited number 
of Peers for a strictly political purpose—a purpose, 
too, which could searcely be agreeable to the head of a 
nation so strongly influenced by its history and tradi- 
tions. The motion to be submitted by Mr. Balfour 
follows: 

“That the advice given His Majesty by His Majesty’s 
Ministers, whereby they obtained from His Majesty 
a pledge that a sufficient number of Peers would be 
created to pass the Parliament bill in the shape in 
which it left this House, is a gross violation of Consti- 
tutional liberty, by which, among other consequences, 
the people will be precluded from again pronouncing 
upon the policy of home rule.” 

One London dispatch speaks of “the impeachment 
of the Liberal Premier for treason,’’ but such an 
expression would scarcely seem to be warranted. The 
Premier found himself unable to have Liberal measures 
passed unless the Lords saw fit to approve them, and 
he addressed himself to the task of removing the 
embargo. All other means being evidently unavailing, 
he took the desperate course of appealing to the King 
to fill the Upper Chamber with hundreds of new 
Peers, if need be, to overthrow the power of that body 
—the step not only means the passing of a Liberal bill, 
but the virtual abolition of a second legislative cham- 
ber, so that the ‘puppet Peers,” as they have been 
dubbed, would signalize their elevation by voting for 
the abrogation of the privileges formerly attaching to 
the Peerage and the restriction of the Lords’ powers 
to that of merely delaying undesirable measures. 
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Mr. Balfour and his colleagues have realized that 
they could not possibly prevent the passage of the 
Veto Bill, but the recalcitrant Peers, urged by the 
Earl of Halsbury and Austen Chamberlain, almost 
succeeded in causing a wide-open breach in the Union- 
ist party before the ruse of moving a vote of censure 
upon Mr. Asquith was hit upon. This strategic 
maneuvre has infused fresh life into the Opposition, 
and since it is a resolution upon which both factions 
of the Unionists can heartily agree, it promises to allay 
the current strife, to rally the whole party and to win 
the approval of the large section of the public who 
have deprecated the violation of tradition involved in 
compelling the King to be the involuntary arbiter of a 
political dispute. But the Veto Bill is likely to be 
passed as planned by Mr. Asquith, either with or 
(more probably) without the creation of new Peers. 

The Cabinet on Thursday informed the House of 
Commons that Parliament would be adjourned on 
Aug. 18 to reassemble at the end of October or the 
beginning of November. The Veto Bill comes up for 
a final vote on Tuesday next. 





Revolutions—actual and prospective, successful and 
abortive—are engaging much attention in the daily 
press. The countries involved are scattered in various 
parts of the world. Persia, Albania, Portugal, Mo- 
rocco, Mexico, Hayti, Cuba are all beset with uprisings. 
There is something incongruous in such an epidemic 
of revolts in an age when peace is winning victories 
the world dared not dream of a few short years ago. 
The fact is, however, that most of these happenings 
are of no great moment, particularly those on this 
Continent. No tangible developments can be recorded 
in the Moroccan dispute. Germany’s warships re- 
main at Agadir, the ‘conversations’ between the 
French and German representatives are still in prog- 
ress, the return of Emperor William was not followed 
by an official pronunciamento, and all statements 
concerning the outlook contain elements of conjecture. 
Time having been afforded for calm deliberation, and 
Britain having adopted a clear-cut policy, the chances 
now favor an amicable settlement on the basis of con- 
cessions to Germany in French Congo along lines not 
prejudicial to British interests along the coast line; in- 
deed, last night’s cable advices were confident that this 
would be the final outcome. 

‘“‘New Revolution Menaces Mexico” was the caption 
used on Thursday by one metropolitan daily not ordi- 
narily given to sensationalism. The news was to the 
effect that the forced resignation of Emilio Vasquez 
Gomez, Minister of the Interior, had incensed his large 
following to such a pitch that a new revolution was 
feared. President de la Barra had virtually dismissed 
Gomez because of the latter’s radical proclivities, and 
this step was publicly endorsed by Francisco I. Madero, 
who declared that Gomez had ‘‘placed difficulties in 
the way of the Government of President de la Barra.”’ 
The President issued a statement that he was deter- 
mined to guarantee the security of life and property, 
adding that 27,000 soldiers were available to effect his 
purposes, and Gomez himself counseled moderation 
among his followers. Two candidates have announced 


their intention of seeking election to the Presidency, 
namely Madero and General Reyes, who, it may be re- 
called, distinctly promised on his return to Mexico after 
the overthrow of Diaz that he would not stand for the 
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office. Scattered fighting is still occasionally reported 
from the neighborhood of Juarez, but, generally speak- 
ing, the republic is returning to the paths of peace. 
Both presidential candidates have published mani- 
festos in which they state they will use ‘“‘no other 
arms than those of legality and constitutionality.” 
General Reyes has further declared that, rather than 
bring on another armed conflict, he would withdraw 
his candidacy and leave the country. 

President Simon of Hayti has followed the example 
set, under similar circumstances, by President Diaz. 
Revolutionists having secured control of the republic, 
Simon escaped—amid a riot that resulted in five per- 
sons being killed—on Wednesday on board a Haytien 
cruiser, leaving a committee of safety, composed 
chiefly of foreign diplomats, in charge of Port au 
There are two rival parties of rebels, one 
headed by Gen. Cincinnatus Leconte, a former Minis- 
ter of the Interior, and the other by Gen. Antenor 
Firmin, who relinquished his position as Minister to 
Great Britain to join the revolt against Simon. The 
presence of opposing rebel factions in Port au Prince 
is not conducive to the preservation of peace, and 
developments are awaited with some anxiety, though 
the American, British, French and German Ministers 
are acting in concert and have a number of cruisers 
at their command. 

In Cuba Gen. Guillermo Acevedo, a veteran of the 
Cuban revolution, started near Havana a revolt 
against the Government on Monday night with a small 
force. Alarm was at first felt, but on Tuesday Acevedo 
sent a message to Governor Asbert of Havana Prov- 
ince intimating his readiness to surrender (along with 
a few comrades) if his life was not imperiled, and his 
arrest allayed all apprehensions. 

Persia’s internal troubles are causing jealousies 
among certain of the Powers, notably Russia and 
Britain. The deposed Shah, Mohammed Ali Mirza, 
has planned a revolution against the present regime, 
and there have been reports that Russia was friendly 
to the expedition and Britain against it. An inti- 
mation, or rumor, that Major C. B. Stokes, the British 
military attache at Teheran, would be allowed to re- 
sign in order to head the Persian forces, has stirred up 
ill-feeling in Russia. One influential journal declares 
that if Great Britain prizes the Anglo-Russian agree- 
ment of 1907 she will not permit Stokes to resign his 
commission in the British army for the sake of taking 
part in combats outside the British sphere of in- 
fluence. 

Before leaving the subject of uprisings and discon- 
tent, 1t might be added that a serious strike of dock 
workers in London has occurred and that if terms of 
settlement cannot be arranged to-day (Saturday) the 
unions are to call out some 100,000 men. The trouble 
is an aftermath of the seamen’s strike. Already dis- 
location of traffic has arisen, and if the deadlock 
spreads, as is possible, to other classes of laborers, 
a very serious position will eventuate. 





Perhaps the greatest victory ever won in the cause 
of peace was signalized on Thursday, when arbitra- 
tion treaties covering all possible subjects, including 
those formerly reserved for settlement by the sword, 
were signed by the United States and Great Britain 
and by the United States and France. Similar agree- 
ments are understood to be in process of negotiation 
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between this country and Germany, Japan, Sweden | liabilities, by a group of English banks, a step that 


and the Netherlands. If the progress already made 
can be maintained, if the confident hopes and ex- 
pectations of to-day can be realized, no civilized nation 
will within a few years be able to stand outside the 
pale of peace without incurring national ostracism. 
An inspiring vista along ‘‘the primrose path of peace” 
has been opened up. Already statesmen little given 
to visionary ideals, men of stern affairs, are discussing 
the influence the consummation of peace pacts between 
the world’s strongest Powers will have upon the future 
building of armaments; and though nothing dogmatic 
can yet be essayed, the indications are that a reason- 
able amount of co-oper tion will be instituted in 
keeping at least the naval expenditures within bounds. 
The first step having been taken along the right road, 
no one can set a limit to the goal which may be 
reached. To the United States, and more specifically 
to William Howard Taft, belongs the honor of having 
set the wheels of peace in motion. How, in December 
of last year, he first mooted the subject of general 
arbitration at a dinner of the American Society for 
the Judicial Settlement of International Disputes, 
how the British Foreign Secretary, Sir Edward Grey, 
enthusiastically responded, and how diplomatic ne- 
gotiations were then opened,need not be recapitulated 
at length on this occasion. The final act, the formal 
signing of the treaties, took place on Thursday in 
the President’s Library in the White House, in 
presence of President Taft. Secretary of State Knox 
and British Ambassador James Bryce simultaneously 
signed duplicate copies at 3:10 in the afternoon, and 
the French treaty was next signed by Secretary Knox, 
the French Ambassador to Washington, Jean Jules 
Jusserand, having signed several hours earlier in 
Paris, in presence of the American Ambassador, 
Robert Bacon. The brief ceremony in Washington 
was attended by no celebration or speeches of any 
nature. The treaties were sent to the Senate yester- 
day for approval. 





Almost simultaneously with the admission of many 
trust companies to membership in the New York 
Clearing House and the appointment of a special staff 
of examiners for that body, the London Committee of 
Clearing Bankers devised a plan calculated to enhance 
the powers of the institution in that city and bring it 
into closer relation with the Bank of England, the 
axle around which British banking facilities revolve. 
Briefly, the Clearing Bankers will meet once in each 
quarter at the Bank of England, when, presumably, 
the Governor will preside. The formation of this link 
between the great joint-stock banks and the central 
institution should strengthen the financial chain and 
render it much more effective than heretofore in times 
of stress, when there was no organized method of 
obtaining joint action. It is expected that the 
meetings will be held oftener once the advantages of 
the new arrangement have been proved by actual 
experience. Indeed, the wonder is that the British 


metropolis, still the greatest financial centre in the 
world, should have been able to move along so smoothly 
without some sort of plan of co-operation as that now 
to be introduced. 

An illustration of how useful service may be per- 
formed has been afforded this week by the taking 
over of the Yorkshire Penny Bank, with $92,500,000 





no doubt was taken only after consultation with the 
Bank of England. The bank’s difficulties are stated 
to be similar to those which resulted in the closing of 
the Birkbeck Bank, though perhaps less serious. No 


alarm was caused in general banking or stock market 
circles. 





Bank clearings for July, as was the ease in June, 
exhibit a comparatively insignificant decline from the 
corresponding month of 1910, and even this small loss 
is explained now, as then, by the decrease at New 
York, which in turn is ascribable to the decided falling 
off in the volume of transactions at the Stock Ex- 
change. As indicating the dulness that has prevailed 
in 1911 on the New York Stock Exchange prior to the 
present week, it is only necessary to say that in no 
year since 1898 have the aggregate share sales been 
nearly so small for the seven months as in the current 
year. What is true of New York applies, of course, 
also to Boston and other centres of speculation. 

The loss in clearings for July, as contrasted with 
1910, is only 2.0%, and 84 of the 144 cities actually 
record gains, although in most cases of very moderate 
extent. For the seven months there is a falling off 
of 6.8%. Compared with the aggregates for 1909 
there is a decrease for the month of 3%, but an in- 
crease for the seven months of 0.7%. At New York, 
for the reason already referred to, there is a loss for 
the month, from 1910 of 4.6% and for the seven 
months of 11.1%; compared with 1909 there are 
declines of 9.7% and 5.7%, respectively. Outside 
of this city the July aggregate exceeds that for 1910 
by 1.9%, but the seven months’ total records a de- 
crease of 0.2%. Compared with 1909 there is a gain 
of 2.5% for July and of 11.4% for the longer period. 
The aggregates for the various groups do not make a 
noticeably unfavorable comparison with 1910 for the 
seven months, and in two instances gains are shown. 
In the Middle States group there is a diminution of 
9.6%, but with New York excluded there is a gain 
of 0.6%. In New England the loss is but 1.2% 
and in the Middle West 1.3%. The Pacific Slope, on 
the other hand, reports an increase of 1.3%, the 
“Other Western’ a decline of 5.2% and the South 
a gain of 4.8%. } 

Speculative operations on the New York Stock 
Exchange in July were of comparatively meagre 
proportions, falling much below those of June or of 
July of any earlier year back to 1898. The dealings in 
fact totaled only 5,476,559 shares, as against 14,- 
254,713 shares in the month of 1910 and 12,806,965 
shares in 1909. The aggregate sales for the seven 
months were only 59,904,498 shares, against 112,- 
095,658 shares, and were the smallest since 1898. 
The sales at Boston for the month were 320,483 shares, 
against 921,565 shares in 1910, with the seven months’ 
totals 3,933,295 shares and 8,029,364 shares respec- 
tively. Bond transactions, however, continued of 
fuller volume than a year ago, the sales of all classes 
at New York for the month this year having been 
607% million dollars, against 38 millions, and for the 
seven months 528 millions, against 406 millions in 
1910. 

Canadian Clearings make a very satisfactory 
exhibit, with the percentage of increase over 1910 
conspicuously large at Calgary and Edmonton. The 
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aggregate for the 14 cities for which comparative 
figures are obtainable was for July $610,846,391, a 
gain of 14.4% over 1910, while for the seven months 
the improvement reaches 16.5%. Contrasted with 
1909 the increases are 38.2% and 40.6%, respectively. 





London discount rates reflect the unfriendly attitude 
of bankers there towards borrowing by New York. 
The strictly banking position in London does not 
warrant the advance which has taken place in rates, 
for the Bank of England is much stronger to-day than 
at the corresponding period of any recent year, and 
no unusual demands are in sight. The charge now 
made for accepting ninety-day bills to arrive is 2,@ 
234% and for sixty-day bills 214%, while spot bills 
are quoted at 214% for ninety days and 234% for sixty 
days. So long as such terms can be maintained there 
is no danger of the Bank of England being forced to 
lower its 3% minimum, notwithstanding its excep- 
tional percentage of reserve. Firmness has prevailed 
also at Berlin, where the month-end demands upon the 
Imperial Bank were, as is not infrequently the case, 
very heavy. Wednesday’s weekly statement disclosed 
a decrease in cash on hand of $22,000,000, deposits 
were pulled down $34,300,000, note circulation rose 
$23 200,000 and loans increased $9,600,000. The 
private rate for spot bills is 234% and for bills to arrive 
27%. Paris, until yesterday, was nervous over the 
controversy with Germany about Morocco, but so 
plentiful is money that the open market discount 
charge does not deviate from the fixed rate of 244%. 
The Bank of France on Thursday reported a loss of 
fully $3,000,000 in specie, an expansion of no less than 
$31,500,000 in note circulation, an increase of $26,- 
000 ,000 in bills discounted and a decrease of $14,000,- 
000 in general deposits. The Bank’s stock of gold is 
comparatively low, and it is understood that a policy 
of building it up will be followed. Amsterdam names 
a discount rate of 234% and Brussels 25%. 

The Bank of England’s weekly statement contained 
surprisingly large changes in almost every account. 
The regular Stock Exchange settlement and the 
month-end demands do not adequately explain the 
results recorded, though there was a large outflow to 
the provinces. For example, loans, instead of having 
expanded, showed a decrease of £1,720,000. This, in 
conjunction with decreases of £2,465,000 in ordinary 
deposits and £1,320,000 in public deposits, offset in 
the matter of the ratio of reserve to liabilities, a bullion 
loss of £1,000,998. The shrinkage in total reserve 
reached the unusual sum of £2,045,000. Yet the pro- 
portion improved from 54.48% last week to 54.51% 
this week, a figure not once equaled in the opening 
week of August in any recent year. The Bank’s total 
stock of bullion stood at £40,160,350 at the close of 
the Bank week, but since then £544,000 has been 
bought in the market. Moreover, there will probably 
be again no competition for the weekly consignment 
of new bars from South Africa to be offered on Monday, 
though Egyptian demands are stated to be imminent, 
Our special correspondent also furnishes the following 
details of the movements into and out of the Bank for 
the Bank week: Imports, £637,000 (of which £10,000 
from France and £627 ,000 bought in the open market); 
exports, £220,000 (of which £20,000 to South America 
and £200,000 to Constantinople) and shipments of 
£1,418,000 net to the interior of Great Britain. 
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The withdrawal of $3,000,000 gold coin for ship- 
ment to Canada within the last week, making a total of 
$3 ,500 ,000 for the current movement, more extensive 
demands for facilities by mercantile interests and an 
incipient inquiry for funds to move the cotton and 
grain crops have induced the principal down-town 
institutions to hold their funds for slightly better 
rates, though it must be at once added that borrowers 
have shown little inclination to pay the higher terms. 
On more than one occasion during the last three 
months the New York money market has begun to 
advance, and bankers were quick to predict that a 
permanent change had occurred, but weakness in- 
variably followed. Having such incidents in mind, it 
is wise to refrain from exaggerating the significance of 
this week’s firmer tone. This much, however, can 
be said: the season when rates naturally stiffen is 
now almost at hand, and there is no reason to expect 
that the interior will not call upon the East for normal 
quantities of currency. In this respect lenders and 
borrowers alike are agreed that nothing unusual is 
likely to be experienced. A very prominent bank 
declares in its review of conditions that the Treasury 
is most unlikely to have any occasion to go out of 
its way to assist the money market, as was repeatedly 
done during the unsettled days preceding and follow- 
ing the 1907 panic. 

Nearly all current business in time money is con- 
fined to loans running for five months or longer. The 
five months’ maturities now carry over the end of the 
year, and consequently the charge has been marked 
up to 334% as a minimum. Six and seven months’ 
transactions have been put through during the last 
few days at 342%, and at the close of the week 4% 
is asked. Neither the banks nor brokers are seek- 
ing to force matters, each being content to move 
along quietly. The long-continued easiness in call 
money has militated against short-date borrowing. 
Renewals of call loans are made daily at 234%, while 
the largest banks are ready to meet all requirements 
at their standard rate of 244%. 

No diminution can be noted in the output of com- 
mercial paper. While the supply in comparison with 
other years is by no means abnormal, it is very much 
greater than it was before the end of the fiscal year. 
Discounts have moved up in sympathy with collateral 
loan rates. In fact, the abundance of bills has led 
to a rise relatively greater than has occurred in time 
money. Quite a number of six months’ bills have been 
placed this week at 444%, while 414% is now regarded 
as attractive from the drawer’s point of view. The 
range for four to six months’ single-name bills of 
prime quality is 4 to 444%, as contrasted with 334 
to 444% a week ago. Sixty to ninety days’ endorsed 
bills receivable are usually done at 4%; the range is 
4% to 44%. Call money fluctuated between 2 and 
214%, the latter being the dailymaximum. The ruling 
rate each day has been 234%. Yesterday the range 
was 2% to 244%, with the final loan made at 244%. 
The quotations for time money closed the week on the 
following basis: 234@3% for sixty days, 3@34% 
for ninety days, 3144@34%% for four months, 
334@4% for five months, and 34%@4% for six and 
seven months. 











Against a combination of depressing factors, foreign 
exchange rates have shown a degree of strength that 
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can be accounted for only on the theory, borne outin 
part by ascertained facts, that Europeans have con- 
tinued to sell stocks in this market. Contributory in- 
fluences of a hardening tendency have been the fort- 
nightly Stock Exchange settlement in London, the 
regular month-end remittance of dividend and interest 
money to European holders of American securities and 
the marking up of discount rates in London so as to 
keep down borrowing by our banking firms. But 
the reasons for looking for lower exchange rates are 
weighty. The first bale of new cotton has been mar- 
keted, and cotton bills are now beginning to figure 
with some frequency in exchange operations. The 
comparatively low prices for our grains have keenly 
stimulated over-sea buying, with the consequence that 
grain bills are also in much larger supply than hereto- 
fore. Money rates here having moved upwards, there 
has been renewed drawing of long bills on London; in- 
deed, this movement is reported to have excited 
strong opposition there and to have been mainly re- 
sponsible for the stiffening of discounts, despite the 
superabundant reserve carried by the Bank of Eng- 
land. Although foreign security holders have been 
sellers in the open market, a fair amount of capital 
has been raised in France by one or two houses, and 
bills have been emitted. It is also worth noting that 
the imports of merchandise at New York fell off ma- 
terially during July, the total, as given out by the 
Appraiser of the Port, having been only $67,509,010, 
against $73,894,995 a year ago and $75,358,832 in 
June last. When the Government’s report covering 
the country’s foreign trade for the month are given 
out, the probability is that the balance of exports over 
imports will be found to be very substantial. A repe- 
tition of last year’s series of monthly import balances 
is certainly not forecast for the current year, since the 
low prices for agricultural commodities are encourag- 
ing shipments abroad, the steel industry has reported 
an extensive export business and the exportation of cop- 
per has been on an abnormal scale, the July total hav- 
ing been only twice exceeded in the history of the trade. 

Sooner or later, therefore, it would appear, the ex- 
changes must move strongly in our favor. The feared 
hitch in financing the over-sea dealings in cotton has 
not been brought to a head, notwithstanding all the 
threatenings and bickerings of the last twelve months. 
Bills of lading continue to be handled as in former 
years, though English bankers have not abandoned 
their demands for drastic reform. At present the in- 
dications are that no deadlock will arise. Throughout 
the current week the increased offerings of nearly all 
classes of bills have not caused rates to break. De- 
mand sterling has daily ruled above 4 86 and cable 
transfers have usually sold above rather than below 
4 8634. No inflow of gold, therefore, is yet in sight. 
Canada, as was to have been expected, has continued 
to reduce her large sum held on balance here. The 
total withdrawals of gold coin from the Sub-Treasury 
for shipment to the Dominion have reached $3 ,500 ,000 
since the first engagement on Thursday of last week. 
The wonderful prosperity that Canada is enjoying, the 
abundance of her new crops and the tightness of 
money are calculated to create an extensive Canadian 
demand for gold at this centre. Fortunately, New 


York can respond without the slightest inconvenience. 
Compared with Friday of last week, sterling ex- 
change on Saturday was easier, with demand quoted 
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at 4 8610@4 8615, cable transfers at 4 8650@4 8655 
and sixty days at 4 8395@4 8405. Demand declined 
on Monday, on lower discounts in London, to 4 8605@ 
4 8610, and cable transfers to 4 8635@4 8640; sixty 
days, however, was firmer at 4 84@4 8410. Rates 
ruled somewhat higher on Tuesday, with demand at 
4 8605@ 48615 and cable transfers at 4 8640@4 8645. 
Trading was very dull on Wednesday on slightly lower 
levels; closing figures were 4 8605@4 8610 for demand 
and 4 8635@4 8640 for cable transfers; sixty days 
was still quoted at 484@4 8410. There was no 
change on Thursday, demand being again quoted at 
4 8605@4 8610, cable transfers at 4 8635@4 8640 and 
sixty days at 4 84@4 8410. On Friday the tone was 
slightly firmer early in the day on higher London dis- 
counts, but there was a nominal reaction later which 
left the market on the following basis at the close: 
4 8395@4 8405 for sixty days, 4 8605@4 8610 for 
demand and 4 8635@4 8640 for cables. Commercial 
on banks was quoted at 4 8314 @4 8334 and documents 
for payment 4 83144 @4 8334. Cotton for payment 
ranged from 4 83144 @4 834, grain for payment from 
4 8334 @4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by | Shipped by Net Interior 

Week ending Aug. 4 1911. N.Y. Banks.|N. Y. Banks.| Movement. 
SS RE $10,775,000} $3,262,000 Gain $7,513,000 
I Winesd ced dasctbncctnen 974,000 764,000, Gain 210,000 





$4,026,000 Gain $7,723,000 


With the Sub-Treasury operations the result is as 
follows. 


$11,749,000 























Into Out of Net Change in 

Week ending Aug. 4 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above_| $11,749,000] $4,026,000 Gain $7,723,000 
Sub-Treasury and gold to Canada -- 20, 100,000 26,400,000, Loss 6,300,000 
Total gold and legal tenders --.---- $31,849,000 $30,426,000 Gain $1,423,000 








The following table indicates the amount of bullion 
in the principal European banks. 





Aug. 4 1910. 
Silver. 


Aug. 3 1911. 
Silver. 


Banks of 





Gold. Total. Gold. 


England - .} 40,160,350 40,160,350) 39,016,747 
_--|127,120,880) 33,977,320)161,098,200)135,357,200 
_| 43,387,750) 14,948,000) 58,335,750) 38,545,750 
..|145,062,000| 7,727,000)152,789,000 141,811,000 
.| 55,839,000) 12,515,000) 68,354,000) 55,371,000 
.| 16,599,000) 31,156,000) 47,755,000) 16,296,000 
__--| 40,005,000! 3,507,000) 43,512,000) 38,800,000 
Neth lands} 11,729,000; 1,635,100) 13,364,100) 9,243,000 
Nat.Belg._| 6,684,667; 3,342,333) 10,027,000; 4,992,000 
Sweden ..| 4,762,000, ......-. 4,732,000' 4,449,000 
Switz’ land 


6,376,000 5,996,000 
Norway ..| 2,288,000 1,974,000 


Total week/499,983, 647/108,807,753/608,791,400'491,851,697109, 991,230'601,842,927 
Prev .week|504,345,078|110,245,260|614,590,338 496,077,803 |110,483,820,606,561, 623 


Total. 


39,016,74 
34,434,480) 169,791,680 
14,402,850) 52,948,600 
8,642,000) 150,453,000 
68,301,00 
47,551,00 
42,503 ,00 
11,370,900 
7,488,000 
4,449,000 
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WHITHER? 

The unanimous decision of the United States Su- 
preme Court in United States vs. Grimaud, rendered 
on May 1 1911, appears to be of importance far beyond 
that of the question directly involved. That question 
was whether violation of a regulation made by the 
Secretary of Agriculture, prohibiting the grazing of 
sheep on a Federal forest reserve, could be made an 
indictable offense punishable by fine and imprison- 
ment. Stated more broadly, the problem presented 
for judicial determination was whether the definition 
of a penal offense is in all cases a function so exclu- 
sively legislative in its essentials that it cannot be 
delegated without violating that clause of the Federal 
Constitution by which “all legislative powers herein 
granted” are “vested in a Congress of the United 
States.” 
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The Supreme Court has now held that, under the | 


conditions pertaining to the Federal forest reserves, 
such a delegation is not unconstitutional, and its 
unanimous decision is supported by an elaborate opin- 
ion written by Justice Lamar. It is a curious circum- 
stance that, although the present decision is unanimous, 
and reverses the District Court which had decided 
against the Constitutionality of such a delegation, 
it follows a re-argument which was permitted after 
the conclusion below had been affirmed by an equally 
divided Court (216 U. S. 615). The opposite view, 
which is of at least historical importance, was well 
stated by District Judge Whitson in United States vs. 
Matthews, as follows: 


It is fundamental that the citizen has the right to 
rely upon the statutes of the United States for the 
-ascertainment of the acts which constitute an infrac- 
tion of itslaws. . . . 

A citizen desiring to obey the laws would search the 
Acts of Congress in vain to find that grazing sheep 
upon a forest reserve without the permit of the Secre- 
tary of Agriculture is a criminal offense. It has been 
suggested that the Acts under which the indictment 
is drawn give notice that the Secretary may make 
rules and regulations, and that the search would not be 
complete and the inquiry concluded until it be ascer- 
tained whether he has made such rules and regulations 
the violation of which it is expressly declared shall be 
a criminal offense. But here we are led back to the 
delegation of legislative power. The rules prescribed 
by the heads of the departments are not necessarily 
promulgated. While they may be procured, they are 
not as easily available as are the statutes of the United 
States; nor does our system contemplate an examina- 
tion of those rules for the ascertainment of that which 
may or may not be a crime, for the right to prohibit 
a given thing under penalty belongs to Congress 
alone. 

Congress cannot leave a statute to be enlarged upon 
either by the ¢ourts or the executive department. It 
cannot authorize any other branch of the government 
to define that which is purely legislative, and that is 
purely legislative which defines rights, permits things 
to be done or prohibits the doing thereof. Certainly 
here it is the Secretary of Agriculture who has under- 
taken to enact this law. He it is who has designated 
that which constitutes the crime. The thing prohibited, 
the thing for which the party is to be punished, 
the act which is the offense, is prescribed by the Secre- 
tary, and not enacted by Congress. As we have seen, 
this cannot be done. (146 Fed. 306, 308, 310.) 


In the decision originally affirmed, but now re- 
versed, in this case District Judge Wellborn said: 


Thus it will be seen that the very essence of the al- 
leged crime, namely, what act shall constitute it, 
is not fixed by Congress, but wholly confided to the dis- 
cretion of an administrative officer. If this does not 
necessarily involve a delegation of legislative power, 
it is difficult to conceive of a statute challengeable on 
that ground. (170 Fed. 205, 209.) 


There was even Supreme Court authority which 
seemed to support the view that no act can be penal 
which is not distinctly defined by public law, as dis- 
tinguished from mere administrative regulation, for 


in United States vs. Eaton (144 U. 8. 677) the highest 
Court in the land had said: 


Much more does this principle apply to a case where 
it is sought substantially to prescribe a criminal of- 
fense by the regulation of a department. I¢ is a prin- 
ciple of criminal law that an offense which may be the 
subject of criminal procedure is an act committed or 


omitted “in violation of a public law. either forbidding 
or commanding it.’’ 





The present decision is in reality the culmination of 
a long series of decisions which go far toward sanc- 
tioning what many publicists will regard as a loose and 
unwise legislative expedient. The nature of this 
method is apparent from the decision itself. Justice 
Lamar says: 


From the beginning of the Government various 
Acts have been passed, conferring upon executive of- 
ficers power to make rules or regulations—not for the 
government of their departments, but for administer- 
ing the laws which did govern. None of these statutes 
could confer legislative power. But when Congress 
had legislated and indicated its will, it could give to 
those who were to act under such general provisions 
‘“nower to fill up the details’ by the establishment of 
administrative rules and regulations, the violation of 
which could be punished by fine or imprisonment fixed 
by Congress or by penalties fixed by Congress or 
measured by the injury done. 

“Thus it is unlawful to charge unreasonable rates 
or to discriminate between shippers, and the Inter- 
State Commerce Commission has been given authority 
to make reasonable rates and to administer the law 
against discrimination. Congress provided that after 
a given re od only cars with drawbars of uniform 
height should be used in inter-State commerce, and 
then constitutionally left to the Commission the 
administrative duty of fixing a uniform standard. 
In Union Bridge Co. vs. United States, in re Kollock, 
Buttfield vs. Stranahan, it appeared from the statutes 
involved that Congress had either expressly or by 
necessary implication made it unlawful, if not criminal, 
to obstruct navigable streams, to sell unbranded 
oleomargarine or to import unwholesome teas. With 
this unlawfulness as a predicate, the executive officers 
were authorized to make rules and regulations appro- 
priate to the several matters covered by the various 
Acts. A violation of these rules was then made an 
offense punishable as prescribed by Congress.” 


Of course, much of the foregoing is wholly outside 
of the case before the Court and as plain orbiter 
represents no more than the individual opinion of the 
distinguished jurist by whom it was written. Whether 
all of it will stand the test that future litigation will 
almost inevitably present, its present authority is 
undoubtedly sufficient to raise the question whether 
law-making by administrative edict is always wise, 
even if it is Constitutional. Clearly, the theory of 
such legislation is that Congress, lacking expert 
knowledge of its own, is in many instances under the 
necessity of enlisting the aid of persons better qualified 
to deal with difficult technical problems than its own 
members. But to jump from this premise to the 
conclusion that in all such instances it must empower 
the experts to legislate, is absurd. The English 
Parliament long ago solved this problem without 
delegating any part of its legislative authority and in 
many cases has employed the expert assistance before 
legislating, receiving the recommendations of these 
skilled in the particular matter and enacting them 
when they have commended themselves to its legisla- 
tive judgment and satisfied its legislative will. 

A notable instance of this is in the present schedules 
of maximum railway rates prevailing by Parliamentary 
command in England. These schedules were formu- 
lated by the Board of Trade after full inquiry, reported 
to Parliament and then enacted. There is no valid 
reason why Congress should not have followed those 
methods in every one of the cases cited in Justice 
Lamar’s opinion. Congress could have obtained the 


Inter-State Commerce Commission’s recommendations 
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as to the most practicable uniform height of drawbars 
and then commanded conformance to that standard; it 
could have sought the Commission’s aid in fixing 
reasonable maximum rates where necessary and made 
them statutory; it could have employed any exports it 
chose, in or out of official life, to advise it as to branding 
of oleomargarine, or what might constitute in any 
particular case. an unreasonable impediment to river 
mavigation, or what teas are unwholesome. If 
Congress really desired to enact statutes equivalent to 
the regulations that have been imposed under its 
delegated authority, there need not have been an 
hour’s delay or any loss of any character in the method 
which would have subjected these questions to the 
full exercise of its legislative discretion. If the 
answer is that Congress would not have made these 
enactments, it is plain that they ought not to have 
been made in virtue of a partial abdication of its 
authority. 

So far legislation by the easy method of delegating 
to administrative officers “power to fiill in the details” 
has been popular. Will such popularity continue? 
The method does away with direct responsibility to 
constituencies; it abolishes the advantage, so far as it 
operates, of the bi-cameral system; it deprives the 
people of representation proportioned to numbers, 
and the States of their equality in the upper branch. 
Worse than all, it makes the Chief Executive a dictator 
as to the delegated power, for those who exercise it 
are Presidential appointees, subject to removal at 
the Presidential will. When resorted to in any 
matter involving public policy, this method seems to 
controvert the very essential principles of representa- 
tive government. It could easily lead to the greatest 
abuses of sectionalism, of class rule, of arbitrary 
power. 

Without questioning the legal accuracy of the 
decision in the Grimaud case, or assuming that it 
forecloses the Constitutional question, it is suggested 
that it raises the inquiry whether the representatives 
of the people and of the States, in Congress assembled, 
will further delegate or abdicate their powers, and 
whether, if they do, they will have the support of 
_ thoughtful citizens. 








OUR DIMINISHING IRON PRODUCTION. 

Pig-iron production ‘in the United States during the 
six months ending June 30 1911, according to the 
detailed figures prepared with so much promptness by 
Mr. James M. Swank of the Iron & Steel Association, 
was on a descending scale. This confirms the statistics 
of private parties gathered from month to month, 
and is in full accord with current knowledge regarding 
trade conditions. In brief, Mr. Swank finds that only 
11,665,796 tons of pig iron were made in this country in 
the first six months of 1911, against 12,324,829 tons in 
the second half of 1910, 14,978,738 tons in the first 
half of 1910 and 14,773,125 tons in the second. half of 
1909. The production was; in fact, the smallest of any 
half-year period since the recovery which ensued after 
the great depression of 1908-09. 

It is proper to digress long enough here to note that 
the annual statistical report of the American Iron & 
- Steel Association for 1910, prepared by Mr. Swank, 
has also come to hand the present week. This con- 
tains most elaborate and comprehensive statistics 
regarding the iron and steel trade—more elaborate, we 


believe, than are available for any other of the import- 
ant iron-making countries. As the United States 
excels all other countries of the world in iron and 
steel production, so these elaborate statistical records, 
gathered with great pains, and with the expenditure 
of much labor and effort, have from the first been 
maintained at the same level of superiority. Nor does 
Mr. Swank confine himself entirely to the United 
States in his statistical compilations. In the latter 
part of this pamphlet of 120 pages extended informa- 
tion is also given regarding production in the different 
foreign countries, the whole making up a book of great 
usefulness. 

The shrinkage in pig-iron production during 1911 
must be ascribed entirely to the crippled state of the 
railroad industry. Congress last year amended the 
Inter-State Commerce law in a most radical fashion, 
giving the Inter-State Commerce Commission almost 
autocratic powers over the affairs of the roads; and as 
the Commission has been availing of these powers to 
the full, the activities of the railroads have been seri- 
ously circumscribed. On the one hand, their bor- 
rowing capacity has been impaired, because, with the 
carriers thus subjected to political domination, an ele- 
ment of doubt has been injected as to the stability 
of railroad revenues in the future. On the other hand, 
under the augmentation in operating cost, which has 
been a feature in railroad affairs the last few years, the 
managers have been obliged to practice most rigid 
economy in current operations. As there was no 
way in which the so-called transportation expenses 
could be reduced, these economies have mainly taken 
the form of curtailing outlays for repairs and renewals 
wherever that could be done without serious detriment 
and without hazard to the patrons of the road. But to 
cut down repairs and renewals means‘to diminish the 
demand for iron and steel. Moreover, to abandon new 
construction work, whether in extension of existing 
lines or in the building of new ones, also means a 
shortening of the demand for iron and steel. We need 
hardly say that new work on the part of the railroads 
has been almost entirely given up, for the double 
reason that the credit of the companies, weakened as it 
has been, has not been such as to justify the putting 
out of long-date bond issues and that the prospect of 
the roads during the last eighteen months has not been 
such as to encourage embarking upon new ventures. 
Thus everything has conspired to diminish the railroad 
consumption of iron and steel, and under the circum- 
stances it is not strange that the make of iron should 
have fallen to low figures. 

With the iron and steelindustry depressed, and with 
the consuming power of its principal customer para- 
lyzed, trade generally has inevitably suffered also, and 
the result has been to further reduce the consumption 
of iron and steel. The railroads are the largest single 
consumer of iron and steel in the country. That is 
a fact that cannot be glossed over in any way, no 
matter how much to the dislike of some persons it may 
be. In some quarters an attempt is being made to 
minimize the part played by railroad prosperity or 
railroad adversity in affecting general business, and 
particularly in advancing or restraining the activity 
of the iron and steel trade. A bond circular has 
recently come to our notice wherein the writer argues 
that iron and steel manufacturers are no longer de- 





|pendent upon the railroads to the same extent as 
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before, a circumstance which he regards as most for- 
tunate. In seeking to support his contentions, he 
derives great comfort from the fact that whereas 
formerly the railroads of the country consumed 50% 
of the output of the mills and furnaces, now the pro- 
portion is only 25%. Any person whose brain has 
not become addled will readily perceive that the 
reason why the railroad percentage has been so ma- 
terially reduced is because the roads, for the reasons 
already stated, had to cut down their purchases in 
such an important degree and that it has been this 
very absence of railroad buying on the old'scale that 
has brought about the prostration of the iron and 
steel industry. If we could imagine railroad buying 
altogether eliminated, the railroad percentage would 
drop to nothing, and then the ordinary consumers 
could be credited with taking the full 100%. No 
person in his senses, however, will seriously contend 
that that is the way in which to bring about revival in 
the iron and steel trade. 

Depression continued throughout the whole of the 
six months of 1911. In fact the depression dates back 
to July of last year, when gloomy views began to gain 
ground, owing to the enactment the previous month 
of the new Railroad Law and the fact that on the last 
day of May the Federal Government had taken out a 
Court injunction preventing contemplated advances in 
rates on Western roads. There were some indications 
of a better state of things in February 1911,onthe idea 
that the Inter-State Commerce Commission would 











allow Eastern and Western roads to make at least a 
small increase in rates to offset the advances in wages, 
but these indications, on the strength of which many 
iron furnaces had been started up, quickly disappeared 


when hopes of improved rates were dashed by the 
actual decisions of the Commission. Mr. Swank does 
not show the production by months, but according to 
the monthly figures of the “Iron Age’ of this city 
(which omits the small amount of iron made by the 
charcoal furnaces), the production in January and 
February was 1,759,326 and 1,794,509 tons, respec- 
tively, in March it was 2,171,111, and since then has 
been falling off with each succeeding month, declining 
to 2,064,086 in April, 1,893,456 in May and 1,787,566 
tons in June. In the following we furnish a summary 
showing the production of pig iron by half-yearly 
periods, according to the statistics prepared by Mr. 
Swank, back to the beginning of 1900. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. Gross Tons. 
1900—1st 7,642,569 | 1906—1st half__________12,582,250 
2d } 2d 12,724,941 
1901—I1st 1907—1st 13,478,044 
2d h et, Din pwduandsde 12,303,317 
1902—\1st 1908—1st 6,918,004 
2d h 2 
1903—I1st 
2d h 
acm 
1905—1st 


e 9,018,014 
+e 1909—I1st 11,022,346 
5 ° 
1910—I1st 
d 
2d h 


2 __ 12,324,829 
1911—1st 


11,665,796 











TEACHING RAILROAD EMPLOYEES 
ECONOMIES. 

The Pere Marquette Railroad also is attempting to 
accomplish something effectual along the line of the 
economies which have been so much talked of as an 
easy solution of the financial problems of common 
carriers. In the current issue of a small monthly 
magazine which is issued to and for employees, the 
road remarks that some large tracts served by it in 
Michigan are not enough developed.to yield a profit, 
yet the rate of wages is not affected by that fact; 


THE CHRONICLE 





319 


therefore the men ought to feel. morally bound to 
lighten the financial burden at every point where 
they can. | 

The train mileage for the year ending with last June, 
says the company, shows an increase of less than 
20 ,000 miles over the previous year, and of this in- 
crease only 32,000 miles are in the freight service, in 
which the fuel consumption is largest; that is, an in- 
crease of 2% in train m‘leage goes with an increase in 
fuel consumption of $235,000, or 15%. Of this in- 
crease, 85% is set down to lees economical handling 
of coal. If 50 shovels of coal. which could have been 
saved by more care are consumed on a trip, the 
company must haul a ton of freight 200 miles to earn 
the cost of this waste. If the tenders are overloaded 
and coal is consequently spilled along the line, a ton 
of freight must be hauled 20 miles to earn the amount 
of the loss of each 100 pounds so wasted. If oil, 
waste, coal and tools are used with more care, and if a 
little more faithful inspection of engines is used, leaks 
which cost can be stopped everywhere. 

The company prints a list of uneonsidered trifles 
and what they come to, when measured by freight 
service. To replace a broken lantern, the company 
must haul a ton 100 miles; for a white lantern globe, 
a ton must go 20 miles; for a gallon of engine oil, the 
ton must move 50 miles; for a lead pencil, the ton must 
move 2 miles; for an ordinary letter-postage stamp, 
the ton must move 314 miles. These examples from 
the list suffice. They ought to impress themselves 
upon the men addressed, and their interest and sig- 
nificance come from the way of putting them. For 
this brings vividly out two facts: that a railroad has to 
pay for everything and can get only.a hundred cents 
out of a dollar, like the humblest of wage earners; 
next, this pro] octe forward the exceedingly low average 
freight rate. What is a postage stamp, for instance? 
Not worth thinking of, says the ordinary man; yet it 
assumes more importance when one is told that the 
road must haul a ton of freight several miles in order 
to earn, gross, the cost of a stamp or a pencil. 

The Pere Marquette’s magazine also pbdints out to the 
employees how careless handling produces damages 
to goods; how trains may be made up, by lack of care, 
so as to delay foreign cars, at a charge per diem, or 
make needless delays en route, at a wasteful cost in 
labor and fuel. Every unit of leak, or damage must 
be paid for; every unit saved helps the road and bene- 
fits the employee—this is the, lesson. 


ey 








UNITED STATES RAILWAY STATISTICS. 
Under date of July 15 the Inter-State Commerce Commis- 


5|sion at Washington last week gave out an abstract of 


statistics of railways in the United States for the year ending 
June 30 1910. The statements in this preliminary abstract 
are based upon compilations for the twenty-third annual 
statistical report of the Inter-State Commerce Commission, 
covering the fiscal year ending June 30 1910, and it is stated 
that revised returns may slightly affect some of these ad- 
vance figures before final publication. 

Except where specifically mentioned, the figures do not 
include data from reports of companies classed as switching 
and terminal. 

We print the abstract in full, except that we have con- 
densed the wording in a few places. 


MILEAGE. 

On June 30 1910 there was a total single-track mileage of 240,438.84 
miles in the United States, an increase of 3,604.77 miles over the mileage 
at the close of the previous year. An increase exceeding 100 miles appears 
for the States of California, Florida, Georgia, Minnesota, Mississippi, 
Nevada, Oklahoma, Oregon, Texas, Washington and West Virginia and 
the Territory of Arizona. | 
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Substantially complete returns were rendered to the Commission for | Freight revenue.__..__.____.___......-__..----------- $1,925,553,036 
240,830.75 miles of line operated, including 10,357.19 miles used under | Passenger revenue_____._......_...--.--_------------- 628,992,473 
trackage rights. The aggregate mileage of railway tracks of all kinds cov- | Mail revenue_________________.___...-- ------------- 48,913,888 
ered by operating returns was 351,766.59 miles. This mileage was thus | Express revenue___.__.............------------------- 67,190,922 
classified: Single-track, 240,830.75 miles; second-track, 21,658.74; third- | Excess baggage revenue and milk revenue (on passenger trains) 14,733,680 
track, 2,206.39; fourth-track, 1,488.78; yard track and sidings, 85,581.93. | Parlor and chair car revenue and other passenger-train revenue 4,412,973 
This gives an increase of 9,415.35 miles over 1909 in the aggregate length of | Switching revenue_________.______...-_-_------------- 26,367,214 
all tracks, of which 3,205.30 miles, or 34.04%, represent yard track and | Special service train revenue and miscellaneous transporta- 

SER SR ee cere eee ae ep ena a 8,858,215 

The number of railways for which mileage will be included in the report | Total revenue from operations other than transportation. --- 23,778 ,637 
is 2,196. In addition, 301 switching and terminal companies reporting to | Joint facilities revenue—Dr.______._.....-----.---------- 572.875 
the Commission show a total mileage owned on June 30 1910 of 3,884.62 | Joint facilities revenue—Cr___.________----.------------- 2,439,272 
miles, of which 1,614.21 miles’ were assigned as main track and 2,270.41 Hh MO OO i ns oa eb 067 a58 


as yard track and sidings. 
During the year railway companies owning 8,614 miles of line were re- 
organized, merged or consolidated. 


EQUIPMENT. 

There were 58,947 locomotives in the service of the carriers on June 30 
1910, an ingrease of 1,735 over the previous year. Of the total number, 
13,660 were classified as passenger, 34,992 as freight and 9,115 as switching, 
and 1,180 were unclassified. 

The number of cars of all classes was 2,290,331, or 72,051 more than on 
June 30 1909. This equipment was thus assigned: Passenger service, 
47,096 cars; freight service, 2,135,121, and company’s service, 108,115. 
The figures given do not include so-called private cars of commercial firms 
or corporations. 

The average number of locomotives per 1,000 miles of line was 245, and 
the average number of cars per 1,000 miles of line was 9,510. The number 
of passenger-miles per passenger locomotive was 2,367,386, and the number 
of ton-miles per freight locomotive was 7,287,863. 

The number of locomotives and cars in the service of the carriers aggre- 
gated 2,349,278, of which 2,301,260 were fitted with train brakes, an in- 
crease of 86,353 over the previous year, and 2,332,837 were fitted with 
automatic couplers, an increase of 72,060. Nearly all of the locomotives 
and cars in passenger’service were equipped with both train brakes and 
automatic couplers. Substantially all the freight locomotives had train 
brakes and automatic couplers. Of the 2,135,121 cars in freight service 
on June 30 1910, the number fitted with train brakes was 2,107,312, and 
the number fitted with automatic couplers was 2,120,750. 


EMPLOYEES. 

The total number of persons reported as on the pay-rolls of the steam 
roads of the United States on June 30 1910 was 1,699,420, or an average 
of 706 per 100 miles of line. As compared with returns for June 30 1909; 
there was an increase of 196,597 in the total number of railway employees. 
There were 64,691 enginemen, 68,321 firemen, 48,682 conductors, 136,938 
other trainmen and 44,682 switch-tenders, crossing-tenders and watchmen. 

The total number of railway employees (omitting 95,328 not distributed) 
was apportioned among the six general divisions of employment as follows: 
To maintenance of way and structures, 504,979; to maintenance of equip- 
ment, 329,373; to traffic expenses, 21,652; to transportation expenses, 
661,355; to general expenses, 53,385, and to outside operations, 33,348. 

The complete report will include summaries showing the average daily 
compensation of 18 classes of employees for a series of years, and also the 
aggregate amount of compensation reported for each of the several classes. 
The total amount of wages and salaries reported as paid to railway em- 
ployees during the year ending June 30 1910 was $1,143,725,306. 

The total number of persons reported by switching and terminal com- 
panies as on their pay-rolls on June 30 1910 was 33,015. The total amount 
of wages and salaries reported by this class of companies for 1910 was 
$21,719,549. 

CAPITALIZATION OF RAILWAY PROPERTY. 

On June 30 1910 the par value of the amount of railway capital outstand- 
ing, according to the returns of the companies filing reports with the Com- 
mission, was $18,417,132,238. Of this amount, $14,338,575,940 was 
outstanding in the hands of the public. 

Of the total capital outstanding, there existed as stock $8,113,657,380, 
of which $6,710,168,538 was common and $1,403,488,842 was preferred: 
the remaining part, $10,303,474,858, represented funded debt, consisting 
of mortgage bonds, $7,408,183,482; collateral trust bonds, $1,153,499,846; 
plain bonds, debentures and notes, $933,966,704; income bonds, $290,- 
951,276; miscellaneous funded obligations, $163,531,972, and equipment 
trust obligations, $353,341,578. 

Of the total capital stock outstanding, $2 o, paid 
no dividends. The amount of dividends declared during the year (by both 
operating and lessor companies) was $405,771,416, being equivalent to 
7.50% on dividend-paying stock. No interest was paid on $790,499,252, 
or 7.94% of the total amount of funded debt (other than equipment trust 
obligations) outstanding. 


PUBLIC SERVICE OF RAILWAYS. 


The number of passengers carried during the year ending June 30 1910 
was 971,683,199. The corresponding number for the year ending June 30 
1909 was 891,472,425. The tncrease in the number of passengers carried 
during the year over 1909 was 80,210,774. 

The number of passengers carried 1 mile, as compiled for 1910, was 32,- 
338,496,329. The corresponding return for 1909 was 3,229,173,740 less. 
The number of passengers carried 1 mile per mile of road was 138,250. 

The number of tons of freight shown as carried (including freight received 
from connections) for the year ending June 30 1910 was 1,849,900,101, 
while the corresponding figure for the previous year was 1,556,559,741, the 
increase being 293,340,360 tons. 

The number of tons carried 1 mile, as shown for the year ending June 30 
1910, was 255,016,910,451. The total ton mileage as reported for the year 
ending June 30 1909 was 218,802,986,929, giving an increase in 1910 of 
36,213.923,522. The increase in the number of tons carried 1 mile in 1909 
over 1908 was 421,432,127. The number of tons carried 1 mile per mile of 
road for the year 1910 was 1,085,745. 

The average receipts per passenger per mile for the year ending June 30 
1910 were 1.938 cts.; the average receipts per ton mile, 0.753 cent. The 
passenger service train revenue per train-mile was $1°30.396; the freight 
revenue per train-mile was $2 86.218. The average operating revenues per 
train mile were $2 24.628. The average operating expenses per train-mile 
were $1 48.865. The ratio of operation expenses to operating revenues 
was 66.29%. 


»701,078,923, or 33.29% 


REVENUES AND EXPENSES. 


Tt should be noted that the following figures under the heading of revenues 
and expenses exclude returns for a few small roads because of deficiencies 
in their reports. For the year ending June 30 1910, the operating revenue 
of the railways in the United States (average mileage operated, 236,986.51 
miles) were $2,750,667,435; their operating expenses were $1,822,630,433. 
The corresponding returns for 1909 (average mileage operated, 232,981.11 
miles) were: Operating revenues, $2,418,677,538; operating expenses, 
$1,599,443,410. The following figures present a statement of the operating 
revenues for 1910 in detall: 





The operating revenues stated above averaged $11,607 per mile of line. 
Operating expenses, as assigned to the five general classes, were: 
Maintenance of way and structures $368 507,102 





I lll 413,109,929 
eT I a RRS 8F Sie is ra Bh 55,912,620 
NS EE LE TIRE ET OE EE 916,614,826 
ee a hbsambnns 68 ,485,956 

Se ne en ae aueen $1,822 630,433 


The foregoing operating expenses averaged $7, 691 per mile of line. 


CONDENSED INCOME ACCOUNT AND PROFIT AND LOSS 
ACCOUNT. . 

There is given below a condensed income account and profit and loss ac- 
count of operating roads, followed by a similar statement for leased roads. 
The accounts of the former include both operating and financial transac- 
tions, while the accounts of the latter are confined, for the most part, to 
receipts and payments under contracts and agreements. For a number of 
items, such as dividends, taxes, &c., both statements must be taken into 
consideration in order to learn the aggregates of such items for the railways 
of the United States. Thus, the aggregate of dividends declared during 
the year, $405,665,363, includes those declared out of current income and 
those declared from surplus, both by the operating roads and by the leased 
roads. In connection with a summary for the report, it appears that the 
aggregate amount of dividends declared includes about $112,000,.000, and 


the aggregate amount of interest accrued, about $28,000,000, payable by 


various companies to other steam railway companies reporting holdings of 
their securities. 


Operating Roads. 
Income Accouni— 


Rail operations: 
fo EL Ee ee ee ag a ee $2,750,667 ,435 
Operating expenses ____- CFs SORE 1,822 630,433 





Net operating revenue__--.- 
Outside operations: 


$928 037,002 








SEE ee a eA ay ed $61,474,140 

ee ig, Ce leu hanee 59,248 ,685 
Net revenue from outside operations._______..__----- 2,225,455 
ee NG hs Sh bn Ohh ow ee ivadeductidibvou $930 262,457 
I i 98 ,034,593 





Operating income 
Other income 


$832,227 864 
252,219,946 


ek Ne waa actbabaewe $1,084,447,810 
Deductions from gross corporate income 567,853 ,088 


$516,594,722 


Ce ee ee 


~——— Fee eneni aeaenene nanan ena n enn ese  aewene ee — ~nnrninnne ee ewe er er ewe Se 





ee ee ee ee | 





Da is ns ene ws wi nei akes wih 
Disposition of net corporate income: 
Dividends declared from current income -_.- 
Appropriations for additions and better- 
ments and for new lines or extensions_ _ - 
Appropriations for other reserves _ - - - - - 


$283,411 828 


55,061,675 
au 2,640,893 





341,114 396 
$175,480 ,326 








Profit and Loss Account— 








Credit balance on June 30 1909___-~--_- nate alin dakatht o hb nase $791,746,907 
Credit balance for year 1910 from income account... ___-- 175,480,326 
ee. eee DL eka aenn Sen cee sewbaceudnd $967 227,233 
Dividends declared out of surplus. ee oe eikint ee tok 67,790,444 
ead ok bib id a a Ms hs del csuntesibce $899 ,436,789 
Other profit and loss items—credit balance. -____-____.-_-- 81,518,669 





Balance credit, June 30 1910, carried to balance sheet_.-_- 


Leased Roads. 


$980,955,458 





Income Account— 
Gross income from lease of road_-_--_---- ap $130,496,239 
352.716 
5,760,634 





Salaries and maintenance of organization. -- . 
Taxes accrued 


~--——-——— 8 — =e — ese oem mnie wn newer me wer Hr ere 





Net income from lease of road $124,402,889 





i 4°258 231 
Gross corporate income.--_.-.----.--- isdukwhlie nde phe $128,661,120 
Deductions from gross corporate RE, or ee Bs 62,064,718 





Net corporate income. .......-.---..-.--- I Se 
Disposition of net corporate income— 
Dividends declared from current income. __- 
Appropriations for additions and better- 
ments and for new lines or extensions. __. 
Appropriations for other reserves_------_- 


$66,596,402 
$35,788 ,530 


2,700,190 
92,029 





Total .....------------------- 38,580,749 


$28,015,653 





Balance to credit of profit and loss-_--_- 








Profit and Loss Account— 


Credit balance on June 30 1909_-_-- $66,767,964 


-—— me me ee eee 











Credit balance for year 1910 from income account 28,015,653 
eT Sh Ce SOs web ee wos Sddawe us sawssebedudnvat $94,783,617 
Dividends declared out of surplus.____.._._.____-_______- 18,674,561 
EE ct emenen Sapien ees seeceesances eee 
Other profit and loss items-—debit OOMING G5. ciui Jak. 3 4,280,735 
Balance, credit, June 30 1910, carried to balance sheet__- $71,828,321 








The complete report will include a summary showing the total taxes and 
assessments of the railways of the United States by States and Territories; 
also an analysis showing the basis of assessment. 

In consequence of the Act of Congress approved May 6 1910, requiring 
common carriers to make nronthly reports of all accidents to the Inter-State 
Commerce Commission, no returns for accidents to perons were required in 
the annual reports of railway companies for the year ending June 30 1910. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
95 shares, of which91 shares were soldat theStock Exchange 
and 4 shares at auction. Ten shares of trust company stock 
were also sold at auction. The table below, given in our 
usual form, shows the actual sales of New York City bank 
stocks made during the week at auction and at the Stock 
Exchange. Extensive tables reporting the bid and asked 
quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the “‘Bank and Quotation” Section, 
the August issue of which accompanies to-day’s ‘‘Chronicle’’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
330 and 3831. 

Shares. BANKS—New York. Low. High. Close. 
*91 Commerce, Nat. Bank of.... 216 218 216 
4 Mount Morris Bank 250 250 
TRUST COMPANY—New York. 
10 Windsor Trust Co. (old stock) 97 97 97 

* Sold at the Stock Exchange. 

—The cotton tariff revision bill,as proposed bythe Demo- 
cratic members of the Ways and Means Committee, was 
passed without amendment by the House of Representatives 
on Thursday by a vote of 202 to 91. Thirty Republicans 
voted with the Democrats. Six members present did not 
vote. The bill reduces the average ad valorem rate on 
cotton manufactures of the present schedule from 48.12% 
to 27.06%. Mr. Underwood stated that for the year ended 
June 30 1910 the imports of manufactures of cotton amounted 
to $28,417,441 and the duties to $13,673,801. Under the 
Underwood bill, he said, the Ways and Means Committee 
experts had figured that the imports for the twelve months 
following its passage would aggregate $39,163,800 and the 
duties $10,599,000, an estimated loss of $3,074,801 a year in 
revenue. 


—The Post Office Commission appointed by President 
Taft under Act of Congress to investigate the handling of 
second-class mail matter began its hearings in this city last 
Tuesday. The members of the Commission are Associate 
Justice Charles E. Hughes of the United States Supreme 
Court, Chairman; President A. Lawrence Lowell of Harvard, 
and Henry A. Wheeler, Vice-President of the United States 
Trust Co. of Chicago. Colley E. Bell is Secretary. 


—The bill for reapportioning the membership of the 
House of Representatives from 391 to 433, on the basis of 
the new Census, now goes to the President for approval. 
Yesterday the House concurred in the Senate amendments 
to that measure. The principal change as amended pro- 
vided that the increased members in various States shall be 
elected in 1912 unless State laws otherwise stipulate. 


—State Comptroller Sohmer of New York has appointed 
Ralph Delli Paoli of New York City to be Commissioner of 
Private Banking at a salary of $4,000 per annum. The 
position is created under the Sullivan-Foley law relating to 
foreign banking corporations doing business in New York 
State. As indicated in this department June 3, the new Act 
is intended to make more stringent the law, passed last year, 
affecting private bankers which sought to do away with 


practices whereby immigrants were defrauded of their 
money. 


—Governor Dix has vetoed the bill of Assemblyman O’ Neil 
to extend the Act regulating private bankers in first-class 
cities to the entire State. The Governor says: 


Inasmuch as many of these private bankers are known to be irresponsible 
and unfit to conduct the banking business, I am of the opinion that the 
proposed amendment is not wise. The effect of this bill would practically 
destroy amendments made to the Banking Law of 1910, which regulates 


private banks and which Act was sustained by the United States Supreme 
Court. 


—Charles A. Hanna, formerly National Bank Examiner 
for New York, assumed charge of his new office as Chief 
Bank Examiner of the New York Clearing House on the 
ist inst. at a salary, it is stated, of $20,000 a year. He has 
appointed several assistant examiners who have been ap- 
proved by the special committee of the N. Y. Clearing House, 
of which Francis L. Hine is Chairman. The headquarters 


of the Chief Examiner’s department will be located in the 
Clearing House on Cedar Street. 


—The Louisville Clearing-House Association has decided 
to establish the system of examinations which has been 
adopted by a number of the clearing houses throughout the 
country. Percy H. Johnston, National Bank Examiner, 
has been elected as examiner by the Louisville Association, 


Last previous sale. 
July 1911— 216% 
Mch. 1911— 252 


July 1911— 97 
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and it is’stated that he will fulfil the duties of his new office in 
connection with those required of him by the Treasury 
Department. Mr. Johnston is Chairman of District No. 6 
of the National Bank Examiners, covering the States of 
Ohio, Indiana, Kentucky and Tennessee. 


—The banks in the Clearing-House Association of Cin- 
cinnati voted unanimously on July 26th to establish a de- 
partment of bank examination, as suggested to the clearing- 
house associations of the country by Comptroller Murray. 
It is expected to have the department in operation about 
Sept. 1, after changes in the constitution of the Association 
and other details are worked out. W.S. Rowe, Chairman, 
Griffith P. Griffith and Charles A. Hinsch have been ap- 
pointed members of a special committee by the Clearing- 
House Association to complete the arrangements to that end. 
There are ten banks in the Clearing House which clear for 
themselves; counting all the local banks in the city of Cin- 
cinnati and Norwood that clear through members, the total 
number of banks concerned is 35. Samuel L. McCune, for 
nine years national bank examiner, has resigned his position 
to become examiner for the Cincinnati Clearing House. 
Mr. McCune’s district while in the Government service 
comprised the southwestern part of Ohio, including Cin- 
cinnati and Columbus. Comptroller Murray announced last 
Tuesday that National Bank Examiner George Decamp of 
Athens, Ohio, will be transferred from the southeastern 
district to the southwestern district, succeeding Mr. McCune. 


—A special meeting of the Baltimore Clearing House 
Association to consider the advisability of appointing a 
Clearing House Examiner, in accordance with the recom- 
mendation of Comptroller of the Currency Lawrence O. 
Murray, was held on Monday the 10th ult. The question 
has been referred for decision to the Executive Committee, 
which has requested William Winchester, Secretary of the 
Association, to communicate with clearing-house associa- 
tions in other cities which have adopted the new system 
of examinations for information as to the exact functions, 
duties and methods of their bank examiners, and their 
salaries. When the information has been obtained a special 
meeting of the executive committee will be called to settle 
the question. In the meantime it is expected that the 
national banks and other local members of the Association 
will fully determine whether they are in favor of having a 
special Clearing-House Examiner. 

Action with respect to the adoption of a new constitution 
for the Association has been deferred until the fall. The 
amended constitution has already been drawn up by a 
committee consisting of Henry B. Wilcox, President of the 
First National Bank; Douglas H. Thomas, President of the 
Merchants’ National Bank and William Winchester, President 
of the National Union Bank. The new constitution, we learn 
from the Baltimore ‘‘Sun’”’, provides for the admission to 
membership in the Clearing House of all the State banks 
and trust companies; these institutions at present clear 
through members. To be eligible to membership a capital 
of $500,000 and a surplus of $100,000 is required. One 
of the most important particulars, however, in which it is 
proposed to amend the constitution concerns the regulations 
governing collections for local interests. At present any 
business house which has had an account with a member 
of the Clearing-House Association prior to 1897 is permitted, 
in the discretion of the bank which has the account, to 
have its exchange items collected free. Under the changes 
made in the constitution this provision is eliminated, thus 
forcing every business institution in Baltimore to pay 
exchange charges. No trust company or State bank, it is 
announced, will be able to stay out of the Clearing House 
and collect the items of its depositors free, unless it wishes 
to pay the exchange charges itself, for the rule has been 
made to apply not only to commercial houses but to banks 
and trust companies as well. Hence, a trust company which 
has had an account in one of the banks for a number of years, 
and whose collections are made free by its bank for that 
reason, will under the new constitution be charged full 
collection rates, so that it must either charge its own de- 
positors exchange or else pay the exchange itself. The 
‘‘Sun” also reports that there will be no charge for collection 
in New York, Boston, Philadelphia, Jersey City, and a few 
other cities, which make no charge against the Baltimore 
banks for collection. It is also proposed that the hour of 
clearing be changed from 9:15 a. m. to 10 a. m. so ag to 
enable the banks and business houses to include in their 
exchanges commercial paper arriving from the South the 
same morning, a day being thus saved on all such receipts. 
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An amendment with respect to the executive committee is. 


also contained in the new constitution. At present the 
committee remains practically unchanged from year to year. 
Under the chgnge, it is provided that one member of the 
committee shall retire each year, bringing about rotation in 
office. 

—In this city last Tuesday the United States Government 
opened a postal savings bank in the money order room of the 
General Post Office on Broadway and Park Place. Deposits 
for the first day amounted to $3,775, an average of $22 for 
each of the 172 depositors. Postal savings depositories 
were opened on the same day in Chicago, St. Louis and 
Boston. Advices from Chicago state that $9,416 was de- 
posited by 461 persons on the first day. The number of ac- 
counts opened in Boston was 208 and cash deposited $2,238, 
and in St. Louis 169 accounts and $3,927 cash deposited 
on the opening day. The total of the second day’s deposits 
in New York was $4,577, the accounts of 195 persons. At 
Chicago the second day’s deposits reached $12,100, made by 
337 persons. On Sept. 1 postal savings banks will be opened 
in Brooklyn, Jersey City and Long Island City. Postmaster 
Morgan of this city states that two postal savings bank 
branches will be opened in the Bronx, two on the East Side 
and two on the West Side of the city. 

—Lloyds Bank, Limited, London, announces that it will 
shortly open an auxiliary institution in Paris at 19 Rue Scribe 
formerly occupied by Armstrong & Co., whose business has 
been taken over. A branch establishment at Havre will 
also be continued. 

—The directors of the Fourteenth Street Bank, at the 
corner of Fifth Avenue and Fourteenth Street, at their 
meeting yesterday voted to recommend to the shareholders 
a merger of the Nineteenth Ward and the Twelfth Ward 
banks into the Fourteenth Street Bank. They further voted 
to recommend to the shareholders a reduction in the capitali- 
zation of $250,000, this amount to be transferred to surplus 
account, the capitalization of the bank to be immediately 
restored to $1,000,000 by an issue of 2,500 shares of new 
stock. The new stock has been underwritten, it is stated, 
by a strong syndicate at $150 per share, and will be offered 
to shareholders of the Fourteenth Street Bank at that figure. 
This plan will add $375,000 to the surplus account. When 
the merger is completed the bank will have a capital of 
$1,000,000 and surplus of about $500,000, with deposits of 
between $14,000,000 and $15,000,000. This, and its affili- 
ation with the Fourth National Bank, places the institution 
in a strong position, and will enable it to offer to its depositors 
increased facilities in the matter of handling all lines of bank- 
ing. In June last James G. Cannon and Samuel 8. Camp- 
bell, President and Vice-President, respectively, of the 
Fourth National Bank; Welding Ring, of Mailler & Quereau 
and a director of the Fourth National Bank; Moreau Delano, 
of the banking house of Brown Brothers & Co., and Hender- 
son M. Wolfe, now a Vice-President of the bank, were added 
to the board. The bank has obtained authority to change 
ts name to the Security Bank of New York, effective Aug. 15 
1911. It will be the purpose of the Security Bank to en- 
courage commercial business in the neighborhood of its main 
banking house and branches and to give special attention 
to the needs of its customers in the districts covered by the 
Nineteenth Ward and Twelfth Ward banks. R. Ross Apple- 
ton, now President of the Fourteenth Street Bank, will be 
President of the enlarged bank; James G. Cannon, Chairman 
of the executive committee; Richard I. Brewster, Henderson 
M. Wolfe and P. Maxwell Sayford, Vice-Presidents, and 
Louis V. Ennis, Cashier. Max Markel will continue as 
manager of the East Side branch, and P.M. Sayfordin charge 
of the Gansevoort branch. Bradley Martin Jr., now Presi- 
dent of the Nineteenth Ward Bank, will be added tothe board, 
and will continue his connection with the new bank. A 
meeting of the stockholders of the Nineteenth Ward Bank 
has been called for Aug. 21 for the purpose of voting on the 
proposed merger. The present offices of the Nineteenth 
Ward Bank and the Twelfth Ward Bank will be continued 
as the Nineteenth Ward and Twelfth Ward branches of the 
Security Bank. 


—The $91,549,471 deposits of the Central Trust Co. of 
New York, James N. Wallace, President, for June 30 are the 
highest on the company’s'record. At the same date surplus 
and profits were $16,233,047 in addition to $3,000,000 
capital. Aggregate resources are $111,182,408. In May 
1909 the company increased its capital from $1,000,000 to 
$3,000,000 by the declaration of a $200 cash stock dividend, 
or $2,000,000. On the $1,000,000 capital the stockholders 
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were then receiving 80% dividends, or $800,000, per annum, 
and on the $3,000,000 capital they are now receiving 45%, 
or $1,350,000 per annum. When the present executive, 
James N. Wallace, succeeded the late Frederick P. Olcott 
as President June 1 1905, the institution’s capital and sur- 
plus was $15,000,000, while to-day these two items are over 
$19,000,000, of which $18,000,000 has been earned. Mr. 
Wallace’s official associates are: E. Francis Hyde and Ben- 
jamin G. Mitchell and Dudley Olcott 2d, Vice-Presidents, 
and Milton Ferguson, Secretary. The Assistant Secretaries 
are Frank B. Smidt and C. P. Stallknecht. 


—In the investigation being conducted by the State Bank- 
ing Department of the affairs of the failed Union Bank of 
Brooklyn, Orion H. Cheney, the former Superintendent of 
Banking, in giving his testimony on Monday of this week, 
charged Edward M. Grout, who had acted as President of 
the Bank, with forgery in the third degree in having made 
a report of the condition of the bank without having entered 
therein certain loans, as alleged, to the Shetland Company 
and the Onslow-Moore Company, which the Union Bank 
had, as reported, guaranteed. Mr. Grout was prompt in 
making denial, and wrote the following letter which he asked 
to have read into the minutes of the proceedings. 

August 1 1911. 
Mr. E. L. Dodge, Deputy Superintendent of Banks. 

Dear Sir—Mr. Cheney is very free and reckless in his expressions of 
opinion of criminality on the part of other people. But you and your 
counsel and your witnesses should remember that, while you have the right 
to bring out and to state facts, you have no privilege which secures you in 
bringing out or in stating opinions which falsely characterize the acts of 
others. 

Mr. Cheney is totally in error in regard to the last report of the Union 
Bank. I believe that report to be absolutely true as made, as were all 
others, during my presidency of the bank. While the transactions to 
which he refers—the sums borrowed by the Onslow-Moore Co. and by the 
Shetland Co.—were transactions with which I did not have personally to 
do, as they occurred during my illness in December 1909, I have inquired 
into them and believe that they were correctly stated in the report. Such 
reports are, on their face, summaries and do not give details. These com- 
panies were indebted to the bank, which held claims upon their assets as 
security. When these borrowings were made by the companles, and guar- 
anteed, as I am informed by the bank, the proceeds were paid over to the 
bank and loans were reduced proportionately. To have then entered the 
guarantee over again as an additional liability would have made a double 
charge and not a true one. The Metropolitan Trust Co. held collateral 
against these loans provided by these companies and was bound to resort 
to this collateral first. The amount for which the guaranty might ever 
become effective was therefore absolutely indeterminate, and for whatever 
it could become effective the bank would have recovered collateral held by 
the trust company. Iam not a bookkeeper, but I know of no manner in 
which such an indefinite possible liability could be entered as a charge 
against the assets of the bank without falsifying the same. The report was 
therefore true as made and presented the true condition of the bank. In- 
deed, it would require very strong proof to make me believe for one moment 
that Mr. Ashley would have prepared and presented to me for approval 
a report which was not literally, as well as essentially and substantially, 
true. 

And the course of bookkeeping and reporting followed in this instance of 
those borrowings had the approval of the Banking Department: There is 
another item in the same report of April 1910 which Mr. Cheney fails to 
criticize, and which was in every report made from the time the bank re- 
opened in August 1908, which is of substantially the same kind as these 
criticized items. About the latter date the bank borrowed $250,000 on 
its bond and mortgage on its banking building. This was always from 
August 1908 to April 1910 entered and reported, not as a separate liability, 
but as a reduction in the book value of its assets, and this method was never 
questioned in any manner by the Department, although all the facts were 
fully known to it. Mr. Cheney very wisely refrained from criticizing it, 
therefore, in the April 1910 report. Banks naturally and properly look to 
the Banking Department for construction of the administrative banking 
laws. The principle involved in the bank building’s mortgage of August 
1908 is precisely that involved in the guaranteed loans of the Onslow- 
Moore and Shetland companies of December 1909; the Hability of the bank 
was the same in each case, and the bank officials and bookkeepers had the 
richt to understand, from the long acquiescence of the Department in their 
construction of the law, that the Department agreed with them, and the 
right therefore to be amazed at this late attempt of Mr. Cheney to find fault. 

Is it not strange, anyway, that Mr. Cheney waits from April 1910 to 
July 31 1911 before he makes question of this report? Why was it not 
questioned at the time? For more than a year the Department has known 
every possible fact, every paper and record, and only now finds reason to 
question. The delay indicates a change of mind on Mr. Cheney’s part. 

Has Mr. Cheney abandoned the command “Judge not, that ye be not 
judged,”’ and resorted to a new role, ‘‘Judge others, that ye be not judged 
yourself’? If so, he will be disappointed, for the seat of the whole trouble 
arising from the second closing of the Union Bank will be found in the re- 
port made by the Banking Department to the Supreme Court in July 1908, 
when it certified that the assets exceeded the liabilities by a million and 
three-quarters and that the bank was ‘‘absolutely solvent.’’ It was with 
he irresistible, the unbearable burden of this false statement of assets and 
_ iabilities that I was started off to do the impossible task of steering a wreck 
yuto port. And I do not propose that the Banking Department shall now, 
contrary to its own course and construction of the law, and by trying to 
spell out mere technicalities, attempt to becloud the facts, conceal the 
responsibility for its own examination and report of assets and liabilities 
at the time of re-opening and make of me and of my associates, who, both 
as officers and directors, did their utmost, honestly and faithfully, to re- 
instate the bank, lambs of sacrifice for faults which originally lay in the 
Department in the summer of 1908. 

Mr. Cheney should remember, also, in contrast to what he now says, 
that when the bank closed in April 1910 he publicly stated that it was be- 
cause of the character of assets for which the (then) present management 
was in no wise responsible. 

As I have not yet been called as a witness, and as it is unjust that these 
statements of Mr. Cheney should, even for a day, go uncontradicted, I 
demand that this letter be read into the record of to-day’s proceedings. 
Yours truly, EDWARD M. GROUT. 
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—The Camden Safe Deposit & Trust Co. of Camden, New | 
Jersey, will shortly increase its capital from $100,000 to 
$500,000. This company now has the largest amount of 
surplus and undivided profits of any institution with its 
capital in the State of New Jersey. The increase in new 
stock will be affected by making a $350,000 dividend out of 
“earned” surplus and profits, which are $1,062,078, and 
transferring the same to capital,and byallowing stockholders 
to subscribe at par, $25 a share, to 50% of their present 
holdings. Thesubscriptions will all be paid in by October Ist. 
Alexander C. Wood is President; William 8S. Scull, Vice- 
President; Ephraim Tomlinson, Second Vice-President and 
Trust Officer, and Joseph Lippincott, Secretary and Treas- 
urer. The deposits on March 7 1910 were $6,734,590, 
besides $6,000,000 of funds held in trust. 

—The deposits of the Mercantile Safe Deposit & Trust 
Co. of Baltimore, which were $8,474,287 on June 30 1911, 
have since passed the nine-million-dollar mark. A. H. 8. 
Post is President of this institution. 


—The capital stock of the Connecticut Trust & Safe De- 
posit Co. of Hartford, Conn., will be increased from $300,000 
to $750,000, if the stockholders vote favorably upon the 
proposition at a special meeting on the 15th inst. Stock- 
holders will have the privilege to subscribe for one and a-half 
shares of new stock at par for each share of capital held at 
present, to be paid in by Oct. 3. The company’s surplus 
and profits are $625,480, deposits $3,563,529, and it has been 
paying dividends at the rate of 12% per annum on its capital 
of $300,000. 

—The directors of the Mechanics’ & Farmers’ Bank of 
Albany, to whose one-hundredth anniversary we referred 
in these columns last week, marked the occasion by declaring 
a 100% dividend to the stockholders and by presenting each 
employee with a check equal to six months’ salary. Dudley 
Olcott, President of the bank since 1880, was the recipient 
of a handsome silver loving-cup. Dudley Olcott is a brother 
of the late Frederick P. Olcott, former President of the 
Central Trust Co. of New York and the son of Thomas W. 
Oicott, President of the Mechanics’ & Farmers’ Bank from 
1836 to 1880. 


—The stockholders of the Continental & Commercial 
National Bank of Chicago last Tuesday approved the 
directors’ recommendation to increase the capital stock from 
$20,000,000 to $21,500,000,in order to acquire control of the 
Hibernian Banking Association, previously referred to in 
these columns. President Reynolds announced that there 
would be no changes for the present in the official personnel 
and the Hibernian Banking Association will be conducted 
on the same lines and in its old location in the Rector building. 


—Control of the Commercial Savings Bank of Des Moines, 
Ia., has passed from President G. D. Ellyson to John A. 
Elliott, until lately Cashier of the Mechanics’ Savings Bank, 


Congressman A. L. Hager and H. A. Elliott. A. L. Hager 
has been elected President of the Commercial Savings Bank, 
succeeding former President Ellyson, who was made a Vice- 
President. D. F. Witter, previously Vice-President, was 
re-elected to the same position. John A. Elliott was chosen 
Cashier and Manager and§[C. F. Frazier, Assistant Cashier. 
The Commercial Savings Bank was organized originally as 
the Marquardt Savings Bank in 1891.. The new Cashier, 
John A. Elliott, is the son of Harry A. Elliott, President of 
the State Fire Insurance Co. The Commercial’s capital is 
$50,000, surplus $13,000, deposits $550,000. 


—T. K. Sands, formerly Vice-President and Cashier of 
the old Bank of Richmond, at Richmond, Va., has recently 
been elected Vice-President of the Commercial National Bank 
of Washington, D.C. The Commercial National Bank con- 
solidated with the National City Bank last April and now 
has a capital stock of $750,000 with surplus and profits 
$474,444 and deposits of $5,208,999, making it the second 
largest national bank in the capital. 


—The First National Bank of Richmond, Va., has awarded 
the contract for the construction of its new ‘million-dollar’ 
office building to the George A. Fuller Co. of New York... 
The building will be twenty-one stories, which, it is under- 
stood, will make it the highest building south of the Potomac 
River. The First National Bank will have its banking offices 
on the ground floor, basement and first floor. Other floors 
have been rented to the Chesapeake & Ohio RR. Co., the 
Richmond Fredericksburg & Potomac RR. Co. and one floor 
to the Chamber of Commerce of§Richmond. The building 
will be located on the southwest corner of Ninth and Main 
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Commerce building. Main Street is the leading business 
thoroughfare in Richmond and the centre of the city’s 
financial institutions. At the last Comptroller’s bank call, 
June 7, the First National’s deposits were $7,723,805, 
surplus and undivided profits $1,176,882, capital $1,000,000, 
and aggregate resources $11,661,228. Deposits are $1,- 
801,678 more than on June 30 1910 when they were $5,- 
922,127. The executive officers are: John 8B. Purcell, 
President; John M. Miller Jr., Vice-President and Cashier; 
and Frederick E. NOiting, Vice-President. The Assistant 
Cashiers are:.\Chas. R Burnett, J. C. Joplin, W. P. Sheldon 
and Alex. F.’ Ryland. °° 

—Albert S. Rice, Vice-President of the Southern National 
Bank, Louisville, Ky., was elected President of that insti- 
tution on the 27th ult., succeeding Allen R. White, resigned. 
Brainard Lemon, a local jeweler, was elected a member of 
the board to fill the vacancy caused by Mr. White’s with- 
drawal. Mr. Rice, President-clect, was formerly Vice- 
President of the old Third National Bank, which two years 
ago was taken over by the Southern National Bank. Pre- 
vious to that he was Vice-President of the Equitable National 
Bank of Cincinnati, and when that bank merged with the 
Merchants’ National Bank at Cincinnati, Mr. Rice was chosen 
President and held office until 1909. 


—At a meeting of the directors of the Lewiston National 
Bank at Lewiston, Idaho, held on July 6, it was voted to 
declare a 50% dividend from the surplus, reducing surplus 
from $100,000 to $50,000. It was further decided to pur- 
chase the Idaho Trust Co., the capital stock of same being 
reduced to $50,000, and to re-invest this special dividend 
of the Lewiston National Bank on behalf of the stockholders 
of the bank in the Idaho Trust Co. By this arrangement 
each stockholder in the Lewiston National Bank is entitled 
to one-half share of Idaho Trust Co. stock for every share 
he owns in the Lewiston National Bank. This action was 
ratified by the stockholders of the bank. The new officers 
of the Idaho Trust Co. are: J. K. McCornack, President; 
J. Alexander, Vice-President; R. L. Sheppard, Secretary 
and Manager. The board of directors is composed of Wm. 
Thomson, J. B. Morris, Wm. A. Libert and the officers of 
the company. : 

—The German-American Bank of Seattle, Wash., recently 
increased its capital stock from $50,000 to $100,000. The 
new stock was sold at $110 per share. Its surplus is now 
$9,000 and deposits $355,000. Ernest Carstens is President; 
John E. Ostrom, Vice-President; 1. J. Riley, Cashier, and 
H. Rohwer, Assistant Cashier. 








IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and from 
it and previous statements we have prepared the following 
interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 
MERCHANDISE. 

















Streets, the site formerly occupied by the old Chamber of 


1911. 
fanuary $197,083 
February .... 175,957 
March 161,933 


November  _.. 
December ...-. 


Exports 
1910. 
$144,461 
124,558 
143,658 
133,110 
131,084 
127,888 
114,628 
134,666 
168,874 
207,709 
206,620 
228,303 


1909. 
$156,713 
126,052 


200,697 
193,999 


172,478 


1911. 
$130,561 
121,695 
139,042 
119,827 
139,824 
122,556 


Imports 
1910. 
$133,671 
130,118 
162,999 
133,922 
118,838 
119,876 
117,316 
138,358 
117,265 
124,046 
129,786 
136,710 


1909. 


$103,576 


118,654 
132,874 
122,168 
116,061 
124,665 
112,488 
117,094 
121,015 
127,673 
140,509 
138,744 








$1,865,559 





January 
February .... 


$924 
425 


September... 
October 

November  -. 
December .... 


Exports 





$1,728,199 
GOLD. 


$1,562,905 





1910. 

$6,163 
2,937 
1,816 
36,284 
719 
1,598 
829 
3,150 
1,823 
750 
1,376 
1,330 


1909. 
8,861 








.475,521 





10,283 
12,819 
3,192 
4,250 
4,313 
4,977 


1909. 
$3,420 








$58,775 





January 
February  .... 


September... --. 


November  _-.. 
December ..-.- 





$132,881 


SILVER. 


$59,222 





Exports 


Imports 

1910. 

$4,248 
3,155 
3,995 











$57,592 





$46,188 
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EXCESS OF EXPORTS OR IMPORTS. Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
are rea a ale The subjoined table, covering clearings for the current week, 
‘ 3° ie on 3. * yy $ | Of thet ne ~~ the first age of each issue, but on account 
anuary ...... +66,522 +10,790 +53,187 —8,617 +4,032 +2,099 +250 | O e length of the other tables is crowded out once } 
February ..... +54,262 —5,5 +7,398 —5,381 —126 +555 +1,434 | Theff 6. ar ived bv t on ¥ hf ded +h, l dit oe Ne 
agents +22.891 —19.341 +6.417 —3,613 —2,558 +2,700 +558 & e received by telegraph Irom otner leading cities. 
I inn digi +38,161 —812 +3,007 —3,019 +34,183 +3,358 +856) — ~ $$ $$ 
aut bocemn 422,328 +12,246 +7,262 +1 —2,424 +1,498 +776 tine 
PD ic. . cue +18 922 +8,012 —7,246 —1, —2,978 +2,271 +1,279 arings—Returns by Telegraph. Per 
| INNER RES tie it omni, LEE. saesse paca +1,329 Week ending Aug. 5. 1911, 1910. Cent, 
August ....... -..... —3,692 —7,342 -...... —9,669 ...--- +637 | . 
September ....  ..... 4+51,609 +32,948  —....- on escsue +1,388 Bost i ééb adie np adbstibtiovekanes $1,440,322,449 | $1,349,963,458 +6.7 
SE SSRIS Satie + 83,663 +73,024 pa dota nT.’ ‘ales ‘seipues +875 Pann Seceecoaccascescseceaacesaces 132,033 ,527 121,632,506 +8.5 
November .... ...... 4+76,834 +53.490 ..-... Mn. édenes +438 I Ni ie i a 126,087,282 130,259,430 —3 .2 
se SOLOS OEE. 784 nccoce OO daa + 1,663 i RE AES EE aE ETS 30,717,073 24,112,740 | +27.4 
SERS trhtiitecticns sabcneuneoses 219,804,639 217,377,879 | +1.1 
RS eRe 4+302,654+252,678  _----- tae +11,483 fs I Ss a ees nh nee 56,885,967 53,969,749 +5.4 
gk RE A a RES CR ee 15,835,734 12,678,453 | +24.9 
+ Exports. -— Imports. Ss gyre 
bee on am, 5 0S See $2,021,686,671 | $1,909,994,215 | +5.8 
We subjoin the totals for merchandise, gold and silver for ‘ Peeks tele Sen £00,209, 000 Sener se 7 
twelve months since . : Total all cities, § days......_...--- $2,460,973,169 | $2,341,072,907 +5.1 
July 1 for six years: ay iii le el Ad 457,271,463 435,175,887 | +65.1 
i Ra | ran ~ | _ Total all cities for week......------ $2,918,244,632 | $2,776,248,794 | +5.1 
Twelve . one : 
Menthe. ‘aie Pune Wacees Pacific and other Western Clearings brought forward 
Ex- Im- of | Exz- | Im | 0 Er- | Im- | 0 from first page. 
ports. ports. zports| ports. | ports. |Exports| ports. | ports. |Exports 
4 . 3 $ 4 8 4 $ $ ' 
1910-1 1|2,048,691/1,527,985|520,706| 22,510) 73,607\a81,097| 64,750] 45,937| 18,813 | Clearings at— om: oe ee 
1909-1011, 744,985 1,556,947/188,037/118,563| 43,340| 75,223) $5,287| 45,217| 10,070 rome F 
1908-09|1 ,663,011/1,311,9201351,091| 91,532] 44,004| 47,528) 55,683, 43,955] 11,728 1911 1910 De 1911 1910 > gd 
1907-08] 1,860,773|1,194,342666,431| 72,433|148,337]a75,904 57,921| 44,658] 13,263 a : oe a Ree 
1906-071 ,880,851)1,434,421 -430| 51,399|114,510\a63,111| 56,739| 42,947| 13,792 $ a % 3 § % 
905-06| 1,743,864] 1,226,562/517,302| 38,574) 96,222\a57,648) 65,869| 44,443| 21,426 San Francisco .|197,412,787|195,337,352| + 1.1|1,352,228, 787/1,317,715,046| +2.6 
beers] Zotob 8| ERE Ene HG) SS a) 0 8s ee + Ht 
ER ny ori! Sa Te a re | TR tie - ‘ ‘ ' ey , ‘ , 7 —1l? 
z Soseane ----| $eagbay Seaanay ha) Sanaa Beara +88 
e . . eo. | MPM Ve ecco} ’ ’ ’ ’ y ee ’ ’ ‘ ’ 3: ’ —9.8 
Similar totals for six months since January 1 for six Salt Lake Cty. 28,006,701 24,090,362 +16.3 181,203,185 190,371,849 inal 
. Mae Gas cc ) ne 103. '295,338|—29. "180,22: 2.799.317|\—23.1 
years make the following exhibit: Oakland __.__- 14,396,848] 13.663.910| +5.4| 98.724.768|  88.759.008/+11.2 
~ sec Demens-| Suan) Seats) Seeatenl aeatbalt HS 
eeee ’ , ’ ’ ° , , , ’ 7 +17.9 
jl Merchandise. Gold. | Silver Stockton pve 3,100,313 2,783,845 +114 20,084,244 16,961.636|+18.4 
Months. Excess | Excess | Excess Pasadena..__. 31522 931 2.9 5049 +313 38°104.080 on 480'087 lk 
Exports.|Imports.|_ of |ExportsImports| | of \ExportsImports| of San Jose_...-- 2'091.723| 2°491.086/—16.1} 14.157.551| 14.547.652| —2.7 
Exports Exports) zports | North Yakima} 1,588,100) 1,862,519|—14.7} 13,351,178) 13,706,787; —2.6 
“as Wea ae i ; : : . Boise ...----- 3,363,358 3,602,030 —6.6 24,134,003 24.268.887| —0.6 
Lott. 087,502 764,505 223,087| 13,252 33,773 205521 34,443) 21,962) 12,481 Coeur d@’ Alene} 1,055,000| 1,047,011] +0.8 6°536,908 #'419,008'—-11.9 
o-- ’ ’ ’ ’ ’ ’ , , 5, 53 em ...-.-. + 2 st . . 
1909~ 787,973 717,007 69'976 031834 20,136 43,698) 30'300| 22°87] o'4es 2,424,349 Not } inet in total 15,156,915) Notincel. in total 
#0 : r ; ,368| 27,151, 25,514] 21,054| 4,460 Total Pacifi 605, 2 
1907___ 940°450 751,279 189,171) 36,300 21,469] 14,831) 29,219] 22,396) 6,823 ee eT ane BRT ET Ce ee ed 
1906 __- 857,842 637,359 220,483 31,611 62,538|a30,927| 33,437) 23,677| 9,760 | Kansas City —-|202,038,075,192,444,228] +5.0/1,474,461,965 1,486,958,213| —0.8 
pine ==] ee ees Rae Lal 9) ee al ees si Ie 
adie 876, 234. onl, "894. 90,641,330|—11.2 
a Excess of imports. St. Paul._.._- 44 207,643| 49,.995.872|—11.6| 302.009.120| 329.254.203| —8.3 
. Denver______- 35.331.857| 38,539,160] —8.3} 253.947.280| 281.432.412) —9.8 
St. Joseph.._-| 26,386,157| 25,975,649] +1.6| 214.365.445| 211.378.126| +1.4 
Beam --| Sacgsere| 1s creas ea) asaaesal| pees] 28 
Canadian Bank Clearings.—The clearings of the Canadian Wichita + alae 14.416.9 14'753,300| —2.3| 93325 843 86,854,558 475 
F NE ce '849,354| 13,986,514|—15.3| 76,947,953 98,633,926/—22.0 
banks for mg scorn o apd 1911 show an increase over the Lantoln a 6,780,741 6,568.980 33 46,915,172 48,613,007 —3.5 
piceniiated 304, 299, ? 3 908, 8.938.575! +20.5 
same month o 10 of 14.4% and for the sevenmonths the | pavyenport.-77| 5945028; 6'309'97¢| —5.8} 44,954'321|  46.795.582| —3.9 
gain reaches 16.5%. Cedar Rapids.| 5,874,584) 4,875,32$]+20.5} 40,749,955| 40,057,016) +1.7 
eh ae 3.197,666| 3,436,165} —7.0} 20,960,670! 27.503.847|—19.7 
Sioux Falls.-_| 3,100,000] 3,671,367|—15.5} 29,593,150| 27,503,847| +7.6 
Colorado Sp’gs} 2,876,916] 3,081,883} —6.6| 18,997,675| 32,105,446|—14.1 
July. eee Menthe. Pueblo _..._. 2.822.404; 2.413,04€/+16.9} 19.120.779| 17.815.734| +7.3 
Clearings at- “a Somes TOs 111| "SS8.885|--13.6| 83301071 4°543°080| 417.6 
C. Inc. or | Hastings ----- 585 }—13. 339, 543,080) + 17.5 
1911. 1910. Der. 1911. 1910. Dec. Waterloo ....| 4,380,602; 4,253,613] +3.0) 35,433,037| 32,504,934 +90 
"= SU TBA MY HE ST QA Mires =| tgageel Seabees) FE duseeel Wee ae| 482 
Montreal ...|204,190,6241191,796,531| 4-6.511,326,803,400|1,186,672,714| +41. | Billings -.----| “513.719 '534,894] —4.0| _3,279,906| __5.470,802|—40.1 
Toronto ___.|159,332,424/136,436,640| + 16.8|1,045,432,192| 895,728,736) +16.7 | Joplin-------- 2,513,556) Not incl. in jtotal 15,964,248) Not incl. in [total 
Winnipeg_-_| 91,724,653| 78,409,478} +17.0} 575,636,305] 471,674,555| +22.0 | Chillicothe-.--) — -..---- Not incl. in jtotal | =~... . . - Not incl. in |total 
Vancouver._} 43,239,102! 37,630,303) +14.9| 296,326,198] 242.139.175| +22.4 | Dubuque ----| 5,937,618)Not incl. in }total 5,937,618! Not inel. in |total 
Ottawa __..| 20,155,614| 16,080,916] +25.3) 119,934,592] 110.872)866| +8.2 = = aren 
Quebec. ___- 13,154,807| 10,933.741| +20.3| 72°776.336| 68'798'790| 15.8 | Tot.oth. West/540,269,360/551,196,992] —2.0'3,951.016,416/4,169,159,083! —5.2 
Halifax ....| 7,829,000] 9,050,374] —13.5| 48,741:435| 58,065,463] —16.1 | 
Hamilton.__| 10,630,098! 8,356,331} +27.2) 67,933,610) 56,092,900! +21.1 5 Ah Ar ND Rake 
Calgary _...{ 21,226,508} 12,371,753} +71.6| 112,673,660} 81,871,412| +37.6 
St. John....} 7,069,144, 7.038.760! +0.4| 44,800,245 44'068'816| +1.7 Week ending July 29. 
London ....| 6.116.468} 5.926.075} +3.2| 41/067.845| 39,050,564) +52 | C¥arings at— a 
Victoria _..| 11.554.631| 10,517,023} +9.9| 77.731,571| 55,.397.039| +403 ERC. OF 
Edmonton _.| 8.950.813} 5.831.885} +53.5| 60.771.509| 35.754,123| +70.0 Lor. 1910. “ee. + i000. 1908. 
Borers] Seat Siegel Tag] ieeele seseeag F478 | ee ee ee 
randon *__} 2,412, ,075, ; 998,480 9,368,685} __.-- 
Saskatoon ..| 5,086/122|Not includ.| in tot.| 28/9257415|Not included {in total | 882 Francisco...} 41,042,664] 41,454,214} —1.0} 35,000,318) 31,787,545 
Moose Jaw..| 3,314,221\Not includ.| in tot.| 17651.667|Not included |in total | LOS Anseles----- 17,042,134) 13,000,000) +31.1) 11,596,655; = 7,743,672 
Lethbridge -| 2,363,527/Not includ.| in tot.| 15,402;687|Not included |in total on gabe Pre BBR ees Mowe BR AS RR 
rantford _- ,202,765|N ‘ er ee een ’ ' , , 2 269,76 972,145 
ag = 765|Not includ 2 tot 16,589,713) Not included |in total Spokane ——----- 3,668,671 3,751,106 ia? 2,755,000 2,352,061 
otal Can.|610,846,391/535,032, 4/3,927, -- “naar aoe 1510, 926,192 
| 391)535,032,074) + 14.4/3,927,304,059/3,371,041,602] +16.5 | Tacoma _.------ 4:072.607|  5,595.491| —27.2} 5,083;391|  4/078.159 
aeAe Oakland... -.---- 3.054.712 2,543,204 +20.1 1.552.448 1.241.117 
* Not included in totals; comparison incomplete. Sacramento. .---- 1,392,759 1,044,161) +33.3 913,051 $00,000 
cer | “asen| ysee| fatal fee ee 
; . | ae : ‘415 423.422 
he clearings for the week ending July 29 make a very Fresno ------ 539,000 479,075 ee 337.453 376,750 
satis actory comparison with the same week of 1910, the | san Jose __..._- 377,377 480,000| —21.4 375,000 520,000 
increase in the aggregate having been 18.3%. North Yakima-- 300,826 300,000; +0.3 230,276 172,117 
Sink cities Sule 00 wie Total Pacific..| 98,971,922] 93,563,382] +5.8] 83,163,802! 67,935,252 
one =e omer nn] html) AReEee] zg] cereal suns em 
° ev PULIS . «= - ~ + ’ ’ ’ ae ‘ VU, , ‘ ’ 88,185 
1911. 1910. Dec. 1909. | 1908. ee 13,160,807, 14,693,432} —10.4| 12'645.752 9681 638 
ES ; ; % : , ne 17450'357|  8:300.Bes| —101)  Frac’onel St tnotess 
“> 3 aS 45,382,638] 43,677,128) +3.9| 34,291,767| 25,784,308 | St. Joseph... 5'204:012| 5'984'933| —13:0| 4'729°302| 143° 14 
1 ERA 36,356,379| 28,401,043} +28.0) 24.636,410| 20,528'560 | Des Moines.....| 3.310.453! 2.924.065] +13.2}  2'966111| 2'001'007 
NE 20,348,201] 17,774,471] +14.5| 10,149,576, 8,628,238 | Sioux City...-_- 2'046,556| 2,182,997; —6.2 2.542.687 1,576,436 
Vancouver _........... 9,774,319] 8,965,777; +9.1| 5.419.512] 3.397.268 | Wichita ......- 3,355,907; 3,528,524 —4.9} 2°880/140]  1'276.855 
ap adalat 4,164,694] 3,411,778] +22.1] 3,106,885} 2.738587 | Duluth.........| 2,822,801} 3,516,984] —19.7| 2°801/208 peste 
la a ene agar 2,867,659| 2,249,398] +27.5| 2,453,798] 1.793.509 | Lincoln .......- 1,387,096 1,370,067} +1.2 1,412,979 1,019,123 
 Sapaeeaaeoge: 1,762,811] 1,936,231| —9.0] 1.710,863| 1,722'450 | Topeka _.....-- 1,291,861; 1,170,135) +10.3] —_1,392,230 "864.483 
RE a ,400,364| 1,457,552; +64.7] 1,546,550; 1,096,044 | Davenport.-..-- 1,324,446 1,499,112} —11.7 1,178,978 733,873 
ne aa 7,810,186] 2,875,224/+171.7| 1,754,781| .1,057.720 | Cedar Rapids.--| 1,050,000 963,394] +9.0 "768,367 582/458 
NR ns saa auinntin 1,487,619] 1,535,324 —3. | 1,393;871| 1,196,551.| Fargo _..--- i 526,860 783,105} —32.8 450,407 389.797 
Bs a 1,196,299’ 1,217,775} —1.7 991.510 882.995 ' Sioux Falls _...- 610,572 750,000| —18.6 488,000 440.000 
Sc nanaia gma 2,519,478] 1,822,775} +38.2| 1,315.725| 1,050,559 | Colorado Springs| 565,393 585,000] —3.3 591,584 600,000 
Edmonton _.......-..- 1,906,295} 1,332,906) +43.1 739,048 71.089 | Pueblo ....-.-- 554,405 485,161| +14.2 422'249 307,674 
eo re eee one cg eee ~ mony apatite 371,333 377,875| —1.7 338.754 318.885 
ae nap aliptaptia 482.489|  429,772| +12.3| ......... _....... Hastings _.-..-- 154,527 190,000} —18.6 ie 
Saskatoon _........__- 1,162,388) Not includeid in tot al. Waterloo ....-- 954,880 979,705} —2.5 Saletan i line 
Moose Jaw_...-------- 41,841)Not include'd in total li tl 1,005,387 888,549| +138.1 685,018 943,052 
BMETIORS 2... cccccccce 518,147|Not includejd in tot al Aberdeen _.---- 20,000 450,000} —28.9 Se wt 
eabtiore ...........- 435,312|Not include/d in tot al. Billings ..------ 109,884 123,046} —10.7 242,182 149,299 
Total Canada......_- 139,594,786 118,015,771 +18.3| 89,510,296! 70,547,878 Tot. oth.West.| 117,274,481] 128,074,546] —8.4| 113,024,359] 86,701,328 
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The volume of transactions in share properties on the | 


New York Stock Exehange each month since Jan. 1 in 1911 
and 1910 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 























1911. 1910. 
M’th; Number | Values. Number , Values. 
° f 
Shares. Par. Actual. Shares. : Par. | Actual. 
x $ | $ 
Jan .|10,416,526) 907,563,875' 872,467,419,24,538 6492, 255,816,775 2,236,641,564 
Feb..|10.194,217} 902,448,900) &79,948,718/16, (012, 626/1,423 073,275 1,407,743, '928 
Mch_' 6,823 868) 619,067,575, 600,479,480,14,988, 179) 1,336,803 ,725 1,327,476,419 
Istar 27, 434, 6112, 429.080 350 )/2,352, 895,617/55,539, 4545, 015,693,775 4,971,861,911 








April 5,369,350! 471,409,900 


456,396, 404,14,089, 639) 1,279,487,675 1,256, 488,974 
May 11,115,578 983,924,050 


971,047,984 11,918, 978.1, 055,491,350 1,004,681,480 
June 10, 508, 400 951,730,450, 940,178, 916/16, 292, 87011, 452,455,025 1,385,474,622 


2a qr 26 993,328 2, 407,064 ae 367 ,623 0442,301, ss7, 787 434,050 3,646,645,076 


6 m ‘954, 427, 939 4,836, 144, 7504, 720,518 92197, $40 941)8, 803 , 127,825 8,618,506,987 
July.) 5,476,559 503,137,300’ 486,492,746 14,254,713'1,284,761,925 1 235,461,645 

















The following compilation covers the clearings by months 
sinee Jan. 1: 
MONTHLY CLEARINGS. 









































Clearings, Total AU. Clearings Outside New York. 
Month. 
1911. 1910. % 1911. 1910, % 
‘ $ ‘ $ ; 
Jan _.|14,476,209,784117,174,732,652 —15.2| 5,945,961,214 5,925,656.671) +0.: 
Feb __|12.251.508,563/13,133.952.233 —6.7| 4.955,343,115 4.982°812°172) —0.6 
Mch oa 13,451.98 »,608 15,053 917 ,020 —10.6 5,830,383,704 6,007,733,917 —2.9 
Ist qr. |40,179,.702,955145,362,602,415 —11.4\16,731,688,033 16,916,202,760! —1.1 
April _|12,382,727,993/14,045,487,677 —11.8| 5,411,915,500. 5,703,725.505| —S.1 
May _|13,503.702,320}13,.178.504,840 +2.5| 5.548,078,310, 5.371.635,283| +3.2 
June _|13;813,415,822|13,841,758,765, —0.2| 5.597,880,955| 5.477,437,653| +2.2 
2d qr-|39, 701,846, 135{41,065,751,282, —3.3/16,557,874,765 16,552,798,441| + 0.02 
6 mos_.|79.881,549,090'86.428.353,697 7.6 .33,289.562.798 33, 469,001,201! —0.5 
July. -!13,052,405,629'13,312,852,487 —2.0' 5,536,589,205' 5,434,185,691' +1.9 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the seven months of 1911 and 1910 are given below: 





























Seven Months 1911. | Seren Months 1910. 

Descrip- —~ - 
tion. | Par Value Actual ver.| Par Value | Actual ‘Aver. 
| or Quantity. Value. \Price.| or Quantity. | Value. Pr ce. 

Stock |Sh’s 59,904,498 112,095,658 
{Val _j$5,339,282,050/$5,207,011,667| 97.5'$10087,889, 750/39, 853 ,968, 635 97.7 
RR. bonds} $448,834,000|) $435,843,885) 96. H $375,350,000! $364,711,376 97.1 
Gov't bds_ $2,054,500 $2,117,722)103.1 $259,700 $278,173 107.1 
State bonds} $77,157,500 $77, 392,588/100. 3) $30,754,950; $30,682,290! 99.8 
Bank stks_ $1,297,000 $3 ,456,461/266. 5, $784,400} $1,695,645 216.2 
Total ~__/$5,368,625,050/$5,7 23,822,323 "97.0 $10405,088,800810261,336,119 97.7 
} | } 








The course of bank clearings at leading cities of the coun- 
try for the month of July and since Jan. 1 in eachof the 
last four years is shown in the subjoined statement: 

















BANK CLEARINGS AT LEADING CITIES. 
July Jan. 1 to July 31 
(000, 000s 1911. 1910. 1909. 1908. I1911. 1910. 1909. 1908. 
omitted .) $ $ 

New York.____--- 7,516 7,879 8,520 6,618 54,108 60,838 57,401 41,577 
I i 1.165 13,142 1, 176 1,002 ‘058 8,272 7,955 6,746 
I a all 689 697 709 649 4,876 4,949 4,883 4,136 
Philadeiphia_-_-___- 688 658 556 504 4.558 4,584 3,840 3,390 
CR 306 298 276 255 23.216 32,156 1,917 1,727 
Pittsburgh ....... 209 222 207 176 1,488 1,528 1,303 1,207 
San Francisco. -__. 197 195 171 165 1,352 1,318 1,091 982 
Cimeinnati........ 103 104 122 108 750 737 795 715 
Baltimore ....... 152 140 128 114 =1,016 914 824 706 
Kansas City... ..-- 202 192 178 144 1,474 1,487 1,301 981 
Cleveland _._..-_- . 91 98 81 68 581 585 481 430 
New Orleans... -___- 83 68 68 52 576 561 484 449 
Minneapolis _____- 72 80 71 70 543 607 496 548 
Louisville _______- 56 50 52 49 409 404 384 334 
GE 81 79 75 56 547 539 427 389 
Milwaukee ______~ 55 53 51 45 400 376 340 304 
Los Angeles...  _- 79 64 57 44 538 471 382 288 
Providence __...- 32 35 33 28 238 237 218 188 
a a i 59 6§2 59 46 436 491 420 341 
Ne itl 44 45 40 37 296 294 261 235 
ae RES 44 50 39 39 302 329 267 268 
Indianapolis _____ 41 43 39 36 257 272 240 215 
I eo 35 39 38 34 254 281 264 224 
Richmond... --_- 32 30 32 25 228 227 202 169 
Memphis _______- 22 19 19 16 193 177 151 141 
hn i a 45 48 55 39 309 350 309 230 
Hartford ........ 20 2 16 17 134 134 109 99 
Salt Lake Oity--.-_ 2 24 30 23 181 190 187 135 

I a i cals 12,146 12,434 12,698 10,459 86,318 93,: 288 86, 932 67,154 
Other cities. _____- 879 771 636 6,616 6,453 5,327 4,421 

Rae 13,052 13,313 13,469 11,095 92,934 99,741 92,259 71,575 
Outside New York. 5,536 5,434 56,149 4 ‘477 38,826 38,903 34,858 29,998 








Monetary; Com mi ercialEnglish Hews 





(From our own correspondent. 
London, Saturday, July 29 1911. 

The week has been an exceedingly anxious one. On 
Friday night, at a banquet given by the Lord Mayor to 
British bankers, the Chancellor of the Exchequer made a 
speech which has had a great effect upon European opinion. 
The Chancellor of the Exchequer has always been an ardent 
advocate for the best possible relations with foreign coun- 
tries, and especially with Germany. He is also an advocate 





for a great policy of social improvement at home, and as 
Chancellor of the Exchequer he is bound to be careful of the 
finances of the country. If any one, therefore, could be 
relied upon to reassure the public in regard to international 
politics, it was he. Consequently, when he declared that 
with all this love of peace he yet considered it would be dis- 
honorable and cowardly for a great nation like this to submit 
to be treated as of no account in the councils of nations, his 
words were bound to make a decided impression all over the 
world. Before the excitement so created had passed away, 
the Prime Minister himself on Thursday made a statement 
which, from the carefulness of the language used and the 
tone of the speaker, convinced his hearers that the state of 
affairs is, to say the least, grave. He pointed out that 
England is no party to the conversations now going on 
between the governments of France and Germany, and he 
declined to give any opinion until the final result was known; 


then he went on to say that this country would not accept 
any result contrary to its interests, and he founded his right 
to accept or reject any arrangement arrived at upon three 

ounds: England’s participation in the Algeciras Treaty; 

ngland’s share in the agreement with France of 1904, aad 
England’s right, under all circumstances, to defend her own 
interests. Finally, he wound up by intimating, not in ex- 
press words but in effect, that Germany would not be allowed 
to take any part of Morocco, but that the British Government 
would not object if France was willing to cede to Germany 
territory upon any other portion of the West African coast. 
Mr. Balfour immediately pledged his party to support the 
Government, and the feeling throughout the country is that 
all parties and all classes are bound to stand by the Govern- 
ment in a question like this. 

There is an almost universal feeling that peace will be pre- 
served. But it is feared that the negotiations may be pro- 
tracted, and there is a certain apprehension that there may 
be critical times before a satisfactory settlement is finally 
arrived at. This statement of the Prime Minister has thrown 
completely into the shade the crisis which has arisen regarding 
the bill for depriving the House of Lords of a good part of its 
powers. Meanwhile, the grave international situation has 
brought business as nearly to a standstill as is possible. To 
all intents and purposes speculative business of every kind is 
stopped, for nobody dares to engage in new risks when he is 
not sure that war may not break out at any moment. The 
country, therefore, is living from hand-to-mouth. Money is 
accumulating. Rates are kept up this week because it is 
the last week of the month, and the banks are “window- 
dressing.’’ But money is a drug, and as many as possible 
are getting away holiday-making, seeing that active business 
is not to be hoped for until an arrangement about Morocco is 
finally arrived at. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills, and the applications amounted to 485 lacs at 
prices ranging from Is. 4d. to Is. 4 1-16d. per rupee. Appli- 
cants for bills at ls. 4d. and for telegraphic transfers at Is. 
4 1-32d. Ea rupee were allotted 3%, and above in full. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 

Week ending Aug. 4— Sat. Mon. Tues. Wed. Thurs. Fri. 
ke” eee d_ 23 15-16 24% 241-16 241-16 24% 24 3-16 
Consols, new, 2% percents... 78 1-16 78% 78 1-16 78 78 1-16 78 1-16 

a a 78 1-16 78% 78 3-16 78 1-16 78% 78% 
French Rentes (in Paris), fr. 94.5214 94.75 94.45 94.55 94.5714 94.62% 
Amalgamated Copper Co_.. 6914 69 % 69 bs 69 67 6 68 
Amer. Smelting & Refin. Co. 81% 81% 814% 80% 79% 78% 
db Anaconda Copper Co_---- 7% 7% 7% 7% 7% 7% 
Atch. Topeka & Santa Fe- ra tee 115% 114% 114 113 4 1125 

PI, 6 €We cu west cee 10 106 106 106 106 106 
Baltimore & Ohio-_._...-.- 2108 % 108% 109% 10814 10714 107 

le so ice acd ne asks 92% 92% 92% 90 6 90 13 90 
Canadian Pacific. ........-- 251% 252% 251% 250% #£«25i1 250% 
Chesapeake & Ohio--_-._---- 83 34 83 34 83 2 8134 
Chicago Great Western_---. 23 22% 23 22% 22 15 22 
Chicago Milw. & St. Paul__.1305 130% 13114 130% 128 34 128 34 
Denver & Rio Grande... _--- 28 3, 28% 28% 28 34 28 28 

A iat os an ded dah orien 59 59 59 58 ke 58 16 58% 
ile 3, 5. CR RR EN tS Oe 36% 37 %& 37 36% 35 kk 3514 

First preferred.......... 57% 58 58 57% 56 5614 

Second preferred... -- 48 47% AT 4 47 45 34 45% 
lilimoie Central. .......... c146 14614 146 14645 145 145 
Louisville & Nashville------ 154% 154% 155 154% 152 151% 
Missouri Kansas & Texas_.. 36% 36% 365% 36 35% 35% 

Pa era RR eR 69 69 46 694 7 69 69 
Missouri Pacific. ........... 50% 5044 50% 491}, 49 48 37 
Nat. RR. of Mexico, Ist pref. 67 67 67 67 67 67 

Second preferred... .-.- 31 31 31 30% 30 %&% 3014 
N. Y. Central & Hud. River_111\4 111% 111% 111% 110% 110% 
N. Y. Ontario & Western... 44% 444 441% 4434 44 44 
Norfolk & Western.-..-.-.-.-- 111% 110% 110% 11 110 110 

SN ee eed 93 93 93 93 93 93 
Northern Pacific. .......--- 134% 134% 135% 134% 132% 13034 
a Pennsylvania......-...... 64 64% 6414 64% 64 64 14 
a Reading Company---_--.-- 8134 81% 82 81 8014 80% 

a First preferred_....---- 46% 461% 46% 46% 4614 46% 

a Second preferred _-.-.-..-- 49% 49% 49% 49 k4 49% 49 
OE: DE etgndtdoosn see 32 32% 32% 32% 31% 31% 
Southern Pacific..........- 125% 125% 125% 124% 123 % 123% 
Southern Railway. --.---- 32% 32% 33 32 31% 31% 

Fe eR SD 74 75 75 75 74% 74% 
Union Pacific...........-. 194% 195% 194% 193% 191% 191% 

nk ca ke 98 97% 97% 97% 97 97 
U. 8S. Steel Corporation.... 813% 82% 815% 81% 80% 80% 

ON c121% 121% 121% 121% 121 120% 
ht ean an cabdsened 16 16% 16% 6 1534 16 

| EERSTE IT. 35% 35% 35% 34% 33% 34 

Pe 2... wcoceeed 68 68 68 68 67 67% 


a Price per share. ec Ex-dividend. 


bD£ sterling. 
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Commercial and Rriscellaneons ews 


~~. 


Breadstuffs Figures brought from page 358.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
. since August 1 for each of the last three years has been: 








| Wheat. | | Corn. 














Receipts at—| Flour Oats. | Barley. Rye. 
bbls. 196lbs.\bush. 60 lbs. bush. 56 ibs. se 32 Ibs.'bush.4Sibs .|bu.56 lbs. 
‘Chicago ....| 138,919] 3,770,300 925,300) 2,646,400] 135,000) 18,000 
Milwaukee.-| 70.800, 218,090 47,460| °'270,300, 25,686, 9, 180 
Duluth. __- 17,970| 406,604... 1. STATE) ce-e--] . yan 
Minneapolis.|  _.._-- 1,287,420, 67,260] 154,380, 25,200) 25,200 
TED cccnel  ‘conors 837,000 46,900; 114,000; ....-- 1,000 
Detroit. ___- 6,060} 119,953! 123,182) 198,517; ..----| -..--- 
Cleveland _- 423 1042, 69,410 SAME | aadbadlon scouke 
St. Louis..-| 59,580} 771,690 432°000' 813/100} __---- 8,571 
Peoria _.__- 53.700} 148,000. 216,857; 557,025 ..-.--| -. ---- 
Kansas City.|  __!__- 1,177,200, 577,640 246,300} ------|  ------ 
Total wk.'11| 346,452) 8,737,299! 2,505,969] 5,068,920| 185,886] 61,951 
Same wk.’10| 337.735| 8,727,133) 21386,934| 3.766,683| 545,279] 49,070 
Same wk.'09| 360,238| 8,753,178, 3,111,956) 1,771,277, 363,310} 41,230 
Since Aug. 1 











1910-11_-_.|15,995,791 238,484,065 376,105, 035, 194,327,875 63, 368,467 | 5,233,207 
1909-10... .|20, 161,328 256 $31,511 184,039, 739| 93,701,043 81,277,072|6,846,238 
1908-09. - .'20,501,246 226,549,292 152,861,633 164,145,865 82,099,980'6,339,626 











Total receipts of flour and grain at the seaboard ports for 
the week ended July 29 1911 follow: 


Fle. 7, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New a Dike ohare 143,151 937,500 212,000 460,375 ee. - cede 
EAE ere 28,343 353,075 22,  f Feayeer= 550 
Philadelphia ct iin 40,459 570,773 41,070 a: “eageas . imatae 
Baltimore... .--.-- 40,481 965,686 19,349 RN 3,302 
New Orleans .--_-- 30,563 250,700 149,600 A RR ree 
Newport News---. SR, i RR MS oe we 
cc wale  \-eemuee 73,000 Dn. - Ceboe. . shane wach 
SE: ts weld uhits wie « Bae. ede RE eh a 
ER 40,100 810,307 133,158 $23,655 31,748 }#£=..... 





Total week 1911. 331,811 3,961,041 588,677 154,479 33,023 3,852 
Since Jan. 1 1911_10,423,200 a 557,502 48,621,612 30; 416,909 iter: 363,865 
Week 1910__..-- 270,12 57 605,52 769,802 111,153 5,724 
Since Jan. 11910. 9,375,270 38° 079, 557 25,164,998 26,432,430 2026,033 426,680 

* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


S 
lel 
~] 
wee 
ao 


The exports from the several seaboard ports for the week 
ending July 29 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbdis. bush. bush. bush. bush. 
New _— nian a 564,108 31,631 43,110 De «~~whesh  lAbwwe 1,384 
I i i cians we 8 ene yj) ceceei aie oe” ae 
Philadelphia scoe BnGuee iT ee 
Baltimore... .- 550,443 I Fo ee a ee 
mew Opteans.... ....-- 61,000 13,499 Fite Ts iat ~ ake 100 
i | ai TR 2 ARR eS cS el a a 
to Pao eet te Sh a ae 
dg Re 0 EE Ee ee ee eee came eee 
Montreal........ 554.000 173,000 28.000 152.000 ..@-. <..-. cccce 
Total week_._.2,088,836 317,131 137,451 164,906 -.... --._-. 1,484 
Week 1910__._-_- 500,717 241,152 101,785 8 er 21,000 4,835 


The destination of these exports for the week and since 
July 1 1911 is as below: | 








———F lour- ~Whect-———_- —— ——Corn--——— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and July 29. 1911. July 29. 1911. July 29. 1911. 
Since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom... 65,686 259,894 1,153,379 2,636,029 148,000 1,087,453 
RE 39,313 131,046 935,457 2,119,338 85,400 794,651 
Sou. & Cent. Amer. 8.509 ag acl 78,707 50,000 128° 755 
West Indies... -.. 22,781 83.333 A 2,550 32,641 140,857 
Brit. Nor. Am. Cols_ 1,000 SEER a eet abi gan) alee 1,157 
Other Countries- - -- 162 BRN a as SR 1,090 3,122 
tt. .ikchesewd 137,451 543,241 2,088,836 4,836,624 317,131 2,155,995 

»  ) ) | Sas 101,785 388,010 500,717 2,337,773 241,152 994,985 


The world’s shipments of wheat and corn for the week 
ending July 29 1911 and since July 1 1911 and 1910 are shown 
in the following: 






































Wheat. | Corn. 
Exports. 1911. | 1910. | 1911, 1910. 
Week Since Since | Week ‘Since Since 
July 29. July 1. July 1. July 29. July 1. July 1. 
Bushels.| Bushels. | Bushels. | Bushels. | Bushels. Bushels. 
North Amer./3,208,000} 9,064,000, 4,464,000 211,000; 1,837,000! 1,341,000 
Russia ....-. 2,280,000; 11,152,000, 12,712,000 1,420,000; 6,895,000 983,000 
Danube _.-..| 848,000; 2,456,000, 3,288,000 1,785,000} 8,560,000} 5,365,000 
Argentina -.|1,720,000; 6,064,000, 3,408,000, -...-.} -.--- -- 8,025,000 
Australia ...| 480,000) 3,544,000, 1,560,000; -.....) -.--2---]) 22. L lee 
SY dete Ln So hn | sccagsl é¢uabecesd csadisnes 
Oth. countr’s} 216,000 598,000, 272, 000; Stet neatnnll “ekicehen 
Total _.__' 10448000! 40,864,000 31,280,000 3,416,0001 17,292,000! 15,714,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| Wheat. Corn. 





United Untied 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 








-~— = eee 


' pe | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

July 29 1911_. 22,792,000) 13,648,000/36,440,000; 3,646,000 : 993,000; 9,639,000 
July 22 1911__ 22,008,000) 14,856,000/36,864,000;} 3,485,000; 6,605,000) 10,090,000 
July 30 1910_. 22,320,000) 7,920,000/30,240,000;) 7,395,000 10, 625,000! 18,020,000 
July, 31 1909_. 17,920,000) 12,480,000'/30,400,000; 7,565,000) 12,410,000) 19,975,000 
Aug. 1 1908_. 14,400,000) 9,120,000|23,520,000! 7,140,000 6,545,000 13,685,000 
Aug. 3 1907__ 19,840,000! 9,600,000 29,440,000! 8.240.000 10.880.000 19.120,000 





as eee 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 


Mingo tongs Bank of Williamson, W. Va., into ‘“‘The National Bank 
of Commerce of Williamson.” Capital, $100, 000. 


CHARTERS ISSUED TO NATIONAL BANKS JULY 20 TO JULY 22. 


10,054—The Greenpoint National Bank of Brooklyn, New York, N. Y. 
ne nage $200,000. George A. Morrison, Pres.; James A. McCaf- 
ferty and G. H. Rowe, Vice-Pres’ts.; Walter Wilmurt, Cashier. 

10,055—The First National Bank of El Dorado Springs, Mo. Capital, 
$50,000. W. H. Allen, Pres.: B. F. Clark, Vice-Pres.; G. W. 
Hainline, Cashier; E. R. Busbee, Asst. Cashier. Conversion of 
the Cruce Banking Co. of El Dorado Springs. 

10,056—The First National Bank of Merrill, Ore. ea $25,000. 


. Frank Adams, Pres.; E.R. Reames, Vice-Pres.; P. R. Merrill, 
Cashier. 


VOLUNTARY LIQUIDATIONS. 


1,024—The First National Bank of Mattoon, Ill., July 1 1911. 

2,147—The Mattoon National Bank, Mattoon, Iil., July 1 1911. 

6,595—The First National Bank of Clarksdale, Miss., June 30 1911. To 

be succeeded by the Mercantile Bank, recently’ organized. 

5,661—-The First National Bank of Merkel, Tex., July 101911. Succeeded 
by the Southern National Bank of M erkel. 

6,423—The Citizens’ National Bank of Joliet, Ill., June 26 1911. Taken 
Over by the First National Bank of Joliet. 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















} 
Per When Books Closed. 
Name of Comrany. Cent. | Payabie. Days Inclusive. 
Railroads (Steam) | 
Alabama Great Southern, preferred. ----| 3 j\Aug. 28)Holders of rec. July22a 
Atech. Topeka & Santa Fe, com. (quar, )--| 1% iSept. 1\Holders of rec. July28a 
Baltimore & Ohio, common-___._.-_-_--) 3 Sept. 1/Holders of rec. Aug. la 
PN sei ccitbdeduchcnesdees | 2 |Sept. 1|Holders of rec. Aug. la 
Boston & Maine com, (quar.)..---.----| 1 (Oct. 2| Holders of rec. Sept. la 
I ot aebee a ‘Sept. 1| Holders of rec. Aug.15a 
Buffalo Rochester & Pittsburgh, common, 2 ‘Aug. 15|Holders of rec. Aug. 7 
GROSSE EEE eee : ‘Aug. 15|/Holders of rec. Aug. 7 


Chic. Milw. & St. Paul, com. and pref. * 3 
Chic. St. Paul Minn. & Om.com. & pref_| 3 
l 


4 
l4 iSept. 1)Holders of rec. Aug.lla 
M4 
Cleveland & Pitisburgh, reg., guar. (quar.) 


Aug. 21) Holders of rec. Aug. 4a 
% |Sept. 1)\Holders of rec. Aug.10a 








PC eR ee 1 ‘Se pt. i/ Holders of rec. Aug.10a 
Cripple Creek Central, pref. (qu.) (No. 23) 1 ‘Sept. 1| Holders of rec. Aug.17a 
[itinois Central (No, 113)..-.------.---| 334 |Sept. _1/Holders of rec. Aug. 1 
LOUGRVee GF PTs cc ccdccucceeccoe | 3% |Aug. 10 July 21 to Aug. 10 
National Rys. of Mez., 1st pre . (No. 8)-.® 2 ‘Aug. 10 Holders of warrant No.8 
N. Y. Chic. & St. Louis, Ist & 2d pref_..| 24% /Sept. 1 Holders of rec. Aug. la 
N. Y. N. H. & Hartford (quar.)........ | 2 Sept. 30) Holders of rec. Sept.15a 
New York Ontario & Western.....-..-- 2 ‘Aug. 14\July 30 to Aug. 14 
Norfolk & Western, common (quar.)...-| 114 |Sept. 18|Holders of rec. Aug.3la 

PUGSETS COURT.) .ccccncensccsccccce 1 Aug. 18) Holders of rec. July3la 
Oswego & Syracuse, guaranteed-.-..-..-- 41% |Aug. 21 Holders of rec. Aug.10a 
Pennsylvania (quar.)-.-----.---------- 14g |Aug. 31/|Holders of rec. Aug. 5a 
Reading Co., first preferred_.....--..--- 2 Sept. 9 Holders of rec. Aug.23a 
Rome Watertown & Ogdensb., guar .(qu.)} 1% |Aug. 15)Holders of rec. July3la 
Seaboard Company, ist pref_....-.-.------ 2\% \|Aug. 15\!Aug. 11 to Aug. 14 
Utica Clinton & Binghamton_-.-.-.....-.-. 1% \|Aug. = Aug. 1 to Aug. 9 
VE en cca thidkdimiasnedeeeeses 1 Sly) Bb enbhnn céetmbendiamece 

Street and Electric Railways. | 
ET 3 Aug. 15|Holders of rec. Aug. 4 
Connecticut Ry. & Ltg., com. & pf. (qu.)|} 1 Aug. 15:'Aug. 1 to Aug. 15 
Detroit United Ry. (quar.)...-.-.--------! 1% \Sept. 1 Holders of rec. Aug.l6a 
Federal Light & Traction, pref. (quar.)-...| 1% \Sept. 1l/Aug. 16 to Sept. 1 
Havana Electric Ry.,com. & pref. (qu.)_| 1% ‘Aug. 12 July 23 to Aug. 12 
Philadelphia Co., preferred_.......----- 2% \Sept. 1)/Holders of rec. Aug.10¢ 
Portland Ry., Light & Power (quar.) (No.3)| $1 (Sept. 1)Holders of rec. Aug.12a 
Seattle Electric Co., Preferred_......-- 2% Sept. l Aug. 16 to Aug. 3l 
Tampa Electric Co. (quar.) (No. 25)-.----- | Aug. 15 Holders of rec. Aug. 4a 

Extra (No. 26).--------------------| 1,. |Aug. 15)Holders of rec. Aug. 4a 

Banks. 
Mechanics & Metals (quar.)....-.------| 3 Aug. 10 Holders of rec. Aug. 5 
Miscellaneous. 
Amalgamated Copper_-..-------------- l4 |Aug. 28. Holde rs of rec. July29a 
American Bank Note Co., com. (quar.)--| 1 Aug. 15 Aug. to Aug. 15 
American Radiator, common (quar.)--- - - | 2 ‘Sept. 30 Sept. 29 to Sept. 30 

EE EE 6 a whameeeneeeds eons | 1% Aug. 15,Aug. 8 to Aug. 15 
Amer. Shipbuilding, pref. (quar.)...---) Len. Ws | Biasdecdeutbadecabasese 
Amer. Smelt. Secur., pref. A (qu.) (No. 26) | 1344 Sept 1Aug. 23 to Aug. 3l 

Preferred B (quar.) (No. 25)-_-------- | 14% ‘Sept. liAug. 23 to Aug. 3l 
Amer. Teleg. & Cable, guar. (quar.).--..-- | 14g |Sept. 1)Holders of rec. Aug.3la 
Bond & Mortgage Guarantee (quar.)_---/ 3 ‘Aug. 15)Holders of rec. Aug. 8 
Borden’s Condensed Milk, common_----- 4 ‘Aug. 15/Aug. 6 to Aug. 15 
Butte Coalition Mining (quar.)_....---- 25c. Sept. 1l)Aug.17 to Sept. 1 
Butterick Company (quar.)_-..-.-.------ % (Sept. 1)\Holders of rec. Aug.l5a 
oe cL ncacbeeae ehecavocs 14% |Aug. 15 Holders of rec. July3la 


Canada Cement, Ltd., pref. (quar.)(No.6); 1% Aug. 16/Aug. 1 to Aug. 10 
Casein Company, pref. (quar.) (No. 45)_| 2 Aug. 10;Aug. 1 to Aug. 9 


Columbus (O.) Gas & Fuel (quar.)_---.-.-.- l4f Sept. 1 Holders ef seo: Awe. 15 
Consolidated Gas of New York (quar.)..| 1% ‘Sept. 15 Holders of rec. Aug.l6a 
Diamond Match (quar.)_--.------------ 144 |Sept. 15 Holders of rec. Aug.3la 
Eastman Kodak, common (extra)..-.-.-.-. 5 Sept. 1! Holders of rec. July 31 
General Chemical, common (quar.)-_---- 1% |Sept. 1 Holders of rec. Aug.22a 
Gorham Mfg., common (quar.).--.------ 2% Aug. 10,Holders of rec. Aug. 8a 
Internat. Harvester, pref. (qu.) (No. 18)} 1% |Sept. 1/Holders of rec. Aug. 10 
international Nickel, common (quar.)...| 2% |Sept. liAug. 13 to Sept. 1 
Internat. Smelting & Refining (quar.).--.| 2 Sept. l]/Aug.19 to Sept. 1 
Kansas City Breweries, pref. (quar.).-...| 1% |Aug. 15|Holders of rec. July 31 
Laclede Gas Light, com. (quar,).------- 1% jSept. 15\)Sept. 2 to Sept. 15 
Lenigh Coal & Navig. (quar.) (No. 131)..) 2 Aug. 31)Holders of rec. July 31 
Michigan State Telep., com. (quar.)-.---- 134 |Sept. lAug. 18 to Sept. 1 

PEE OEE Da cccweaddsccocccces 1% |Nov. 1/Oct. 15 to Nov. 1 
Mobile Electric, pref. (quar.)--.---------- 1% |Aug. 15)Holders of rec. July 31 
Montreal Lt., Ht. & Pow. (qu.) (No. 41)} 2 Aug. 15|Holders of rec. July 31 
National Carbon, preferred (quar.)-.-..-- 1% |Aug. 15\Aug. 6 to Aug. 15 


Nat. Enam. & Stpg., pref., (qu.) (No. 51); 13847 | Oct. IiSept.11 to Sept.30 
National Lead, common (quar.) (No. 31) 4% |Sept. 30\/Sept. 9 to Sept. 18 


Deemereee COUR). « cccccccuscecesose 1% |Sept. 15) Aug. 19 to Aug. 22 
New York & Richmond Gas_-.-.---------- 1 Aug. 10) Holders of rec. July3la 
North American (quar.).-.------------ 1% |Oct. 2| Holders of rec. Sept.15a 
People’s Gas Light & Coke (quar.)-.-.-- 13 |Aug. 25)|Holders of rec. Aug. 3a 
Pittsburgh Steel, pref. (quar.).---------- 1% \Sept. 1/Holders of rec. Aug. 18 
Pressed Steel Car, pref. (quar.) (No. 50)_; 1% |Aug. 23/Aug. 3 to Aug. 22 
Procter & Gamble, common (quar.)_-.-.- 3 Aug. 15)Holders of rec. July 31 
Pullman Company (quar.) (No. 178)-..-.| 2 Aug. 15/Holders of rec. July3la 
Quaker Oats, preferred (quar.)...------ 1% |Aug. 31) Holders of rec. Aug. la 
Sears, Roebuck & Co., common (quar.)-.-} 1% |Aug. 15)Holders of rec. July3la 
Silversmith’s Company [i ikennceoe 1% |Aug. 15)Holders of rec. Aug. 10 
Studebaker Corporation, pref. (quar.)_---.- 13% |\Sept. 1!Holders of rec. Aug. 15 
United Cigar M rs., pref. (quar.)-------- 134 \|Sept. 1/Holders of rec. Aug.25a 
U.S. Envelope, preferred-.---.-------- Sept. lidAug.16 to Sept. 3 


3% 
U. 8. Motor, pref. (quar.) (No. 6).------ 134 |Aug. 10,Aug. 1 to Aug. 6 
U. 8. Steel Corp., com. (quar.) (No. 31)_| 14 |Sept. 29/Sept. 2 to Sept. 11 
Preferred (quar.) (No. 41)..--------- 1% |Aug. 30;\Aug. 2 to Aug. 13 
U. S. Telephone, preferred (quar.)--.---- 1% |Aug. 15/Holders of rec. July 29 
Virginia-Carolina Chemical, common-....| l}ge|Aug. 15\|Aug. 5 to Aug. 15 














Z a Transfer books not closed. 06 Less income tax. dCorrection. e Declared 3% 
payable 14% Aug. 15 19lland 144% Feb. 151912, /Declared 7% payable in 
quarterly installments. Declared 2% payable in quarterly installments. 
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Auction Sales.—Among other securities, the following, not 


usually dealt in at the S 
By Messrs. Adrian 


Shares. 





tock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia. 
H. Muller & Sons, New York: 





ert? S10 Windsor Trust Co. (old sto Ky oT 
Amer. Piano Co., com--.--.---- sor . (0 ck). 
03 Kenova Assoc., cert. of int...$9 lot|500 Amer. & Mex. Mines Co., 
200 Chelan Consol. Copper Co., ee $12 lot 
10 eac wwe ane sepanen ee $7 lot iii 
Guantanamo . er cent. 
Co., ist pref......--.---- $70 lot $200, 000 Granite Springs Water)” 
10 Guantanamo , I, 
Co., COMMON........--<- $12 lot | $300,000 Titusville & North. Ry. }$2,000 
2 Westchester Rac’g Asso.$14 per sh. Co. tr. mtge. 5s, 1929.....__. lot 
4 Mount Morris Bank--.-.-.------ 250 /| $25, 000 Note of Titusville & Nor. 
250 Compressed Gas Capsule Co., Ry. Co., due 1909, endorsed 
common. .....--.-------- Chas. W. Chapman ‘& Co. and 
25 Comp’d Gas Capsule Co., pref. }$9 lot Chas. W. Chapman-.-......._- 
20 The Short Stories Co, $10 a $1,000 Guantanamo & West. 
100 U. S. Wheel Co....---- $2 per share; Co. Ist 6s, 1929; M. & N +s i00 lot 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh. | Bonds. Per cent. 


4 Merchants’ Nat. Bank 
6 Great Falls Mfg. Co 


50 Waltham Watch Co. common... 324 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh. | Shares. 
70 State National Bank..-..-...--- 176% 

3 Nat. Union Bank, Boston--.-.-- 203 4% 

2 Nat. Shawmut Bank......-.-.--. 405 

5 Merrimack Mfg. Co., pref....-. 102 


2 Nashua Mfg. 


Co., 


par $500... .600 
1 Union Cotton Mic. Co., Fall Riv. oL% 
10 Great Falls Mfg. Co 


276% | $20,000 Central 
191-189% 


192 
By Messrs. Barnes & Lohand, Philadelphia: 


Shar 


10 and Title & Trust Co 

10 John B. Stetson Co. common. ..536 
1 Central Nat. Bank 33 
5 Farmers’ & Mech. Nat. Bk.143-144 
2 Market Street Nat. Bank..-.-.-- 174 
5 Commonwealth Title Ins. & Tr.140% 
5 Fidelity Trust Co 9 

25 Equitable Trust Co 


1 Phila. Tr., 


S$. D. & Ins. 


Co....63 


$ per sh. 
400 

















Shares. 


$ per 
50 Naumkeag Steam Cotton Co.._.142 


deinen 118% 
Wakefield 


1 Waltham Watch Co., pref 
10 Con, em Bros. & 


Ice Co. coll, 6s, 
1919, July 1911 coup. on 20 


sh. 


$ per sh. 
2 Eastern Pennsyl. Rys. Co. com. 21 
1 Eastern Pennsyl. Rys. Co. pfd.. 80% 
10 J. G. Brill Co.; pref 2% 
6 De Long Hook & Eye Co_100%-101 


25 Blaylock & Blynn Co.. Inc____. 70 
10 Enterprise Mfg. Co.........._- 110 
81 Bonds. Per cent. 
100 $7,000 United Gas & Electric Co. of 
6 New Jersey 5s, 1922........_.. 97 


4 
50 Real Estate Trust Co. pref.99\- senit | | $3,000 Buff. & Lake Erie Traction . 


13 County Fire Ins. Co 
19 Delaware Ins. Co., 


par $10 


Co. 


aM | 5s, 1936 
IEAV 25 $5, 000 City of Philadelphia 3s, 1918 93 54 


28 Phila. Life Ins. Co., par $10._... 10% | $1,000 as Y. & Richmond Gas Co. 


10 Independence Ins. ‘Co 
6 13th & 15th Sts. —_ Ry. ‘Co. -258 
9 Union Pass. Ry. 204 
5 Continental Pass. ihe. ier 129 
5 West Phila. Pass. Ry 
19 Frankford & S’wark Pass. Ry — 


-~- 


11 American Pipe Co.-.......... 


By Messrs. Samuel T. Yooensa & Co., Philadelphia: 

$ per sh.| Bonds. 

100 $1,000 No. Springf’d Water Ist 5s, 
1928 _. 100 


Shares. 


20 Equitable Trust Co 


Bonds. 


$1,000 Internat. Nav. Ist 5s, 1929- 83% 


12744) 


5s, 19 
| $1,700 North River Stone Co. 6s, 


90 
$10,000 Birdsboro Stone Co. 5s, 1936 75 


215 $1,000 Springf’'d Wat. Co. 5s, 1926_100 





1 od Nor. Springf'd Wat. Co. 5s, 


Per cent. 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending July 29. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 85, p. 836 inthe case of the 
banks,and V. 92, p. 1607, in thecase of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) in all cases. 





Banks. 
O0s omitted. 





—_ ; a eae 


} 
Bank of N. Y_| 
Manhattan Co.) 
Merchants’ _ 
Mech. &Metals 
America _.__- | 
REN * 
Chemical --.-_- 
Merchants’ Ex. 
Gallatin... . 
Butch.&Drov. 
Greenwich _..- 
Am. Exchange 
Commerce... 
Mercantile _-. 
PGES wobec 
Chat.& Phenix 
People’s ....- 
Hanover ..... 
Citizens’ Cent. 
Nassau, N. Y. 
Market & Fult. 
Metropolitan - 
Corn Exchange 
Imp. &Traders’ 
Park 


EE ci ado 


Dt kitchen 
Irving Exch... 
Bowery -...-.. 
N. Y. County. 
German-Amer. 


Fifth Avenue. 
German Exch. 
Germania .._. 


Metropolis _.-. 
West Side___- 
Seaboard ..-.. 


14th Street... 
Coal & Iron... 
Union Exch... 
Nassau, Bklyn 


Totals, Aver... 
Actual figures 


| 
| Capital. | Surplus. 



































| Loans. 
| Av’'rage. | 
$ ye we 
2,000,0, 3,680,6) 20,753,0 
2,050,0, 4,413,4) 39,550,0) 
2,000,0) 1,951,8) 21,348,0) 
6 000,0) 8,230,1) 55,172,0) 
,500,0) _6,134,4) 28,922,0) 
5,000,0| 24,969,9) 194,201,0 
3,000.0! 6,641,0' 30,834,0 
600,0 579,5|  7,159,0 
1,000,0' 2,506,5' 8,901.0 
300,0 156,4| 2,194,0 
500,0 874,5 8,234,0 
5,000,0| 4,416.4) 41,505,0 
25,000,0) 15,161,7| 144,562,0 
3,000,0| 2,727, 15,050,0 
500,0 936, 4,066,0 
2,250,0} 1,105,4| 16,341,0) 
200,0 470, 1,735,0) 
3,000,0} 12,620,6; 70,407,0 
2,550,0| 1,847.8) 22,996,0 
500,0 564, 9,198,0 
1,000,0} 1,788.8} 8,954.0 
2,000,0! 1,572.3! 10,652,0 
3,000,0;} 5,557,8| 48,850,0 
1,500,0! 7,735.6! 26,724,0 
5,000,0} 12,941,4| 86,750,0 
250,0 101, 1,503,0 
5,000,0| 3,675,3| 38,2490 
1,000,0| 2,244, 14,209,0 
10,000,0| 20,906,7| 121,392,0 
2,000,0} 1,897.6) 25,443,0 
250,0 794,9| 3,501.0 
500,0} 1,758.3 8,570,0 
750,0 717,7| 3,975.0 
5,000,0; 8,440,1| 83,983,0 
100, 2,227,3) 12,986,.0 
200,0 888,4; 3,685.0 
200,0| 1,041,2) 5,577.0 
1,000,0; 1,632,5) 15,839,0 
1,000,0| 1,242.4 .764,0 
250,0 532.8; 3,506.0 
1,000,0| 2,145,7) 12,938.0 
200, 1,064,0| 4,436.0 
1,000,0| 2,049,3) 21,507.0 
1,000,0| 2,717,7| 17,620,0 
1,000,0 797,41 8,576.9 
1.000,0 967,5| 15,886,0 
1,000,0 326,7 5,930,0 
1,000,0 435,0|  6,057,0 
1,000.0 951,6| 9,831.0 
,000,0 _1,000,0) 7,986,0 
135,150,0 190.1 141 3| 1387,007,0 
fie 20. ts . 1390,134,0 








| 
| Specte. 
| Average. 





293, 293,250, ,0 
289, 289,527, 0 





$ 
3,851,0: 


11,896,0) 


4,081,0 


12,571,0 


5,139,0 


44,668,0) 


5,893.0, 








1, _ 4,740,0 0) 





' 


Legals. |Net Depos-| Re- 
Average. | 


3, §82'0) 40,688,0 
7,222, 0 121,838,0 


1,168,0 


} 


899.0) 


150, 0 
4,915, 0! 


623,0. 


1,219.0) 
1,058,0 


257, 0 


5,770,0) 
1,497,0 
1,911,0 

107,0 
2,810,0 


78,233,0 
'78,714,0 





its, Aver, 


0 25.4 





1424,125,0 





1423,944,0 


25.9 














Circulation.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $47,647,000 and according to actual figures was $47,301,000. 


SS — 


DETAILED RETURNS OF TRUST COMPANIES, 
































On Dep. Neat 
Trast Cos. |Surplus.| Loans. | Specte. | Legais. \withC.H| Deposits.| Reserve, 
00s omtited. Average. |Averaje.| Average.| Banks, | Average. 
« * bY $ $ % 

Manhattan _..| 2,331,4! 20,740,0|) 2,283,0 58,0) 1,894,0;) 15,467,0\15.14-10.9 
Brooklyn ..-.-| 2,397,2| 17,183,0) 1,694, 3,0) 3,540,0| 12,870,0|16.44+-21.4 
Bankers -...-- 7,501,7| 80,793,0/10,156,0 548,0;} 8,114,0| 71,298,0)15.0+-10.2 
U.S.Mtg.& Tr_| 4,446,4) 43,390,0) 3,822, 886,0| 4,631,0) 31,000,0)15.2+12.9 
| ee 1,043,1} 16,608,0) 1,895,0 25,0! 1,692,0} 12,360,0)15.54+-10.0 
Title Gu. & Tr_|11,429,9| 33,690,0) 2,071,0! 1,476,0| 2,750,0| 23,447,0)15.1+10.4 
Guaranty. --.-- ,977,9\151,277,0\15,257,0| 1,405,0)16,338,0) 99,121,0|16.8+-14.3 
Fidelity ....--. 1,272,4 ,929,0 559,0 229,0 725,0| 5,151,0)15.3+-10.8 
Mercantile _..| 7,620,0) 69,992,0) 5,846,0 12,0} 8,846,0) 38,301,0\)15.2+-18.7 
LawyersT.I.&T| 6,453,8) 20,247,0) 1,655,0 855,0} 1,824,0|) 15,088,0)16.6+-10.7 
Columbia. -.-- 1,813,1| 16,181,0) 1,659,0 80,0) 1,525,0;) 11,542,0}15.04+-11.6 
Standard _..-.- 1,426,3| 16,557,0} 2,200,0 23,0) 2,243,0|) 16,471,0\}13.4+-11.9 
Peoples ..-.-.- 1,727,4| 17,326,0;) 2,040,0 394,0) 1,792,0) 16,008,0/15.2+-10.0 
New York. -_.-/11,183,3) 51,958,0) 5,395,0 187,0} 4,021,0) 35,234,0)15.8+-10.2 
Franklin ..... ,4; 10,960,0| 1,277,0 298,0) 1,362,0) 10,101,0}15.5+-11.7 
TANGO i.noose 582,0| 9,545,0) 1,133,0 222,0| 1,084,0} 8,771,0)15.44+-10.9 
Metropolitan__| 6,107,4| 25,283,0 2,956.0 12,0| 2,544,0| 18,645,0|15.9+12.0 
Totals, Avge. _|93,290,7 608,659,0 61,898,0 7,133,0|64,925,0 440,875,0 15.7+12.8 
Actual figures |July 29_|607,618,0|64,151,0) 7,246,0\66,248,0/439,377,0)15.0+13.1 




















The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn; 
$1,000,000; Bankers, $3,909,000; U. S. Mtge. & Trust, $2, 000, 000; ‘Astor, $1,.260,- 
00; Title Guarantee & Trast, $4,375,000: Guaranty, $5, 000, 000: Fidelity, $1,- 
0U0,000; Mereantile, $2,000, 000; Lawyers’ Title Ins, & Trust, $4,060,000; Colum)ia; 
$1,090,000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; 
Franklin, $1,500,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; total, $35,- 
125,000, 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





























Week On Dep. 

enting | Capital. | Surplus.| Loans. Specte. Legal wtthC.d. Net 
July 29 Tenders. | Banks. | Deposits. 
Averages. § $ £ ¢ $ SY s 
Banks .._'135,150,0190,141,3'1,387,007,0293,250,0| 78,233,0) --..--- 1,424, 125,0 
Trust cos.| 35,125,0, 93,290,7| 608,659,0| 61,898,0 7,133,0| 64,925,0|. 440,875,0 
~ ‘Total... - 570 376 Saad 003.81 00a ben MSE AE 85,366,0| 64,925,011,865,000,0 

Actual. 
ga Ae | Ramee: '1,390,134,0/289,527,0) 78,714,0) -.---- 1,423,944,0 
Trust cos_|  .---- ns | 607,618,0| 64,151,0| 7,246,0| 66,248,0| 439,377,0 

Total. -| 











parry | ______!1,997,752,0353,678,0| 85,960,0 66,248,0|1,863,321,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIFS. 

















State Banks Trust Cos. State Banks Trust Coe. 
Week ended July 29. in n outside of outside of 
Greater N. Y .\Greater N. Y .|\Greater N. Y .|Greater N.Y, 
~ $ £ g 
Capital as of June 7... 23,275,000 62,206,000 9,453,000 9,525,000 
Surplus as of June 7_...-. 38,912,100; 178,697,600 11,631,137 11,999,889 
Loans and investments_.} 298,675,600) 1,164,743,700 97,729,600; 151,349,200 
Change from last week.| +3,105,700| —6,722,800 +431,400 + 277,300 
I BB Be KR a pe BRR ge Be 
"hanes from last week.| +3,318,300) —1,057,500; - ...-2..- |} -.-- Le 
Legal-tenders & bk. notes 24,965,800 ENE AE EE Set ah am bbe ne 
Change from last week. —259,100 EEE lecular 
ERE Ata nee 357,097,300 1,276,227,400; 103,842,500, 159,357,800 
Change from last week.|; +4,483,800| —5,195,900 + 15,200 —243,400 
Reserve on deposits_--. 103,807,000; 141,914,800 21,807,800 22,999,900 
Change from last week_| +2,447,800 —865,800 —264,000 —306, 
P. C. reserve to deposits_ 29.3% 16.4% 21.9% 15.1% 
Percentage last week-- 28.9% 16.3% 22.1% 15.3% 








+ Increase over last week. — Decrease from last week. 


Note,—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes; 
for both trust companies and State banks, not only cash items but amaunts, due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not paysble within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department, 
The State banks are likewise required to keep a reserve varving according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held fn trust 
for it by any public department. 


—Trust Cos.— — State Banks -— 
Reserve Required for Trust Companies Total Of Total os 
and State Banks Reserve which Reserve which 


Location— 


Required, in Cash, Requtred, tn Cash, 
Manhattan Borough 15 1 15 


ne Rn dinneninnneiidenaekame % 5% 5% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 104 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan..15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan....15% 15% 15% 15% 
Elsewhere in State.........-...--.-----------10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 





also the results (both actual and average) for the Clearing- 
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Qe, 





House banks and trust companies. 





In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANFS AND TRUST COMPANIES, — 





Week ended July 29— 





Capital as of June 7... 
Surplus as of June 7. _- 


Loans and investments 
Change from last week 


Deposits 


Specie 


Legal-tenders _...-- 
Change from last week 


Banks: Cash in vault_- 
Ratio to deposits- -.-- 


TrustCos.:Cash in vault 


Aggr’ te money holdings 
Change from last week 


Money on deposit with 
oth. bkKs. & trust cos_ 


Ci 


Total reserve- .-—-- 
Change from last week 


Surplus CASH reserve 
Banks (above 25% 
Trust cos. (above 15%) 


Total 


% of cash reserves of tr 


Cash in vault 


Change from last week 


Change from last week 


ange from last week 


—————@8n = = — = 


Change from last week 


Cash on dep. with bkKs- 


-~——<———-— wee oe e em @ 





ee 





















































: : al 
Clear.-House || lenr.-House | State Ikanks &\| Total of all 
Members. | Members. (trust Cos. nai|Banrks &Trust 
ActualF igures} | Average. in C.-H. Aver. | Cos. Average, 
“RVR $ $ | $ 
170,275,000} 170,275,000) 35,156,000, 205,431,000 
| 
283,432,000) 283 432.000) 93,638, | 377,070, 100 
1,997,752,000||1,995,666,000, 635,307,800! |2,630,973,800 
+4,668,000|| "—3,331,000] —3,067,000 | —6,398,000 
1,863,321,000||1,865,000,000] 633,608, 100 2,498,608, 100 
—2;510,000|} _—3,025,000} —4,899, 700) —7,924.700 
353,678,000,; 355,148,000 65,597,300 420,745,300 
—1,781,000 | 4-1,744,000 “—86,500)| + 1,657,500 
85,960, 000) 85,366,000] 12,340,600, 97,706,600 
+-78,000|| —528,000; = —344,900)| = —872,900 
368,2 241, 000) 371,483,000}  14,110,000]} 385,593,000 
8% 26.08% ' SOP Kate nvice os 
71,397 000| 69,031 000} 63,827,900'| 132,858,900 
439,638, 000,; 440,514, 000, 77,937,900 | 518,451,900 
703,000 | +-1,216,000} 431,400) +784,600 
t } 
66,248,0001] 64,945,000) 23,415,400}, 88,340,400 
+ 1,427,000 +3,343,000} —102;700||  +-3;240,300 
505,886,000,| 505,439,000! 101,353, 3001 606,792,300 
—276,000|| +4,559,000,  —534,100'} +4,024,900 
| 
~ 12,955,0001! 15,451,750, _.-.------ Dn ceevarevs 
5,490,450); 2,899,750) ---------- Pieper 
17,745,450 | 18,351,500)  _....----- eee 
—1,765,800!| +1,492.050| _._-..---- De . inital 
ust cos.— i 
15.00% 15.66% | 14. 96% | aalancaiienidiens 
13.10% 12.84% SEE eavvsaneas 
i 
28.10% 28.50% | 16.32% | L Patties 





"a lu crease over last week. 


— Decrease from last week. 
ua These are the deposits after eliminating the item ‘‘Due from reserve depositories ) 


and other banks and trust companies in New York City’’; with this item included, 


deposits amounted to $726,946,300, a decrease of $4,984,300 from last week. 
the case of the Clearing-House members, the deposits are ‘“‘legal net deposits’’ both 


for the average and the actual figures. 


The averages of the New York City Clearing-House banks | 


b Includes bank notes. 


In 


and trust companies combined with those for the State banks 

and trust companies in Greater New York outside of the 

Glearing-House compare as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 


We omit (wo ciphers in au these Jiyures. 




















——- 





— 





; | 

Week Twoans and Zvi. Money\Entire Fes. 

Ended, |Investments.| Depostts. Specte, | Legals Hoaltings. ion Deposit 

3 $ 5° z 

May 27..} 2,548,862,8) 2,567,915,5| 442,476, 3) 95,268,6, 537,744,9 564°758,2 
June 3..] 2,558,152,1) 2,570,202,0 435, 941,5) 94,155,1| 530,096,6) 557,990,9 
June 10...) 2,565,375,5| 2,578,787,0) 439, 205.0) 94,311,3! 533,516,3) 561,250,2 
June 17..| 2,570,795,8| 2,462,954,7| 447,199,3| 94,366,0; 541,565,3) 626.396,0 
June 24.-| 2,583,113,7| 2,477,564,5 455,368,6) 95,680,3| 551,048,9| 651,096,9 
July 1..1 2,595,834,8) 2,490,.820,0) 454,538,2! 96,141,7) 550,679,9| 649,489,1 
July 8..]| 2,646,480,3) 2,509,243,7 418,914,6, 96,189,0) 515,103,6) 609,318,6 
July 15.-| 2,648,893,6] 2,513,515,5| 414,547,0! 98,247,0 §12,794,0} 599,389,3 
July 22.) 2,637,371,8| 2,506,532,8) 419,087,8, 98,579,5!' 517,667,3| 602,767.4 
July 29__i 2,630,973,8' 2,498,608,1 420,745,3 97,706,6! 518,451,9' 606,792,3 











Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending July 29, based on average daily results: 

















Banks. 





New York City. 


Manhattan & Bronz. 
Washington Heights-_ 


Century 
Colonial 


Fidelity 
Jefferson 
Lae 


Y orkville 


Battery Park Nat-..-- 


Aetna National 
horo? 
Broadway 


Mechanics’ 
National City 


First National 
Jersey City. 


First National... .._- 
Hudson County Nat-— 


‘Third National 
Hoboken. 


First Vee 
peco 


Totals July 29. See 


‘Totals July 22 
Totals July 15 


Ee 


Mount Morris._...- 
PL nc ucccncee 
Twenty-third Ward _- 


-! 


gh of Brooklyn. ’ 
Mi inufacturers’ N at ‘1. | 


North Side... .- 





























We omit two ciphers (00) in all these figures. 























. : 
_ Loans, | Legal On 
Disc’ Tender, Deposit 
Capt- Sur- and | Specie.| and with Net 
tal. plus Invest- | Bank C. -H. | Deposits 
ments. | Notes. | Banks. 
| 
| 3$ S $ $ me 
100,0/ 291,2) 1,346,0/ 146,0} 53,0) 158.0 1,101,0 
250,0| 127,8! 1,485,0! 43,0) 210,0) 152,0; 1,667.0 
400,0/ 433,4) 6,109,0/ 809,0) 427,0) 814,0 7,237.0 
00,0 796,5' 6,771,0) 638,0} 614,0! 645,0 7,623.0 
00,0, 182,2! 1,073,0; 43,0} 114,0; 118,0 986,0 
500,0} 533,3) 4,430,0} 281,0| 349,0) 370.0, 4,214.0 
250,0) 339,9) 2,749,0' 498,0! 40,0] 416,0 3,510.0 
200,0} 401,8) 3,477.0 19,0) 645,0 620,0 3,760,0 
100,0} 473,7) 4,077,0) 325,0! 498,0] 1,060,0) 4,310,0 
| 209,0; 105,8) 1,841,0) 234,0) 85, 278,0| 1,995,0 
 100,0; 502.3! 4:029,0] 49,0] 887,0] 640.0, 4,644'0 
| 200,0) 273.3) 2,348,0) 252, 85,0] 237,0) 2,315,0 
200,0' 143,8 1,293,0) 300 42,0} 204,0 1,427,0 
| 300,0' 309.2] 2,113.0) 526 33, 242.0, 2,252,0 
| 0,0} 554,0) 2,963.0 329,0) 221,0| 330,0'  2,936,0 
252,0} 856,7! 5,598,0; 784 161,0} 745,0! 6,021,0 
00,0) 918,6 10° 958.0 333.0'1,919,0] 1,611.0 13,136,0 
00,0' 598,0| 4,048.0! 398 271,0] 867,0 4,063,0 
| 200,0) 161,7) 1,913,0) 233 95,0} 425,0° 2,432,0 
so 641,2; 3,436,0' 419 | 90,0} 340,0) 3,175,0 
| 400,0) 1,287,6 5,205.0) 315,0} 324,0] 3,125,0 4,341,0 
250,0 775,1| 3,042,0; 270,0! 71,0 475,0 2,289,0 
| 200,0} 411,2) 2,123,0; 118 212,0} 510,0 1,884,0 
220,0| 632,4) 3,581,0! 213 51,0] 361,0; 2,011,0 
| 125,01 277.9! 3.023'0| 178. 58,0] 257,0 1,450,0 
\—--—~ ~_as cee | ee ce ~-— 
.,6,747,0) 12 ,028,6|89 ,031,0|7,753,0|7,555,0115,000,0' 90,779,0 
'6,747,0} 12,028, 6/89,666,0\7,809.0|7,949,0] 14.985,0 92,894.0 
- 6. .747,0] 12,028, 6/89,825, 0/7 ,716,0)8,687,0 13,864,0, 95,217,0 








! 


+. 





Boston and Philadelphia Banks.—Below is a summary o1 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omtt tro ciphers (00) tn ali these Jiqures. 























Camtal | | | | 
Banks. ard Loans. Specie. | Legals. 'Depostts. a! Circu- | Cleartngs. 
Surplus. | | lation, 
es ee et fe Se eee —--—— -—-~—— es eee eae eee | ee ee ee 
Boston. “ 5 | $ | 7 s $ 3 
July 8...) 43,350,0) 224,725, QO; 24,590,0, 3,865.0, 275,423,0) 7,149,9 159,180,1 
; July 15-.} 41,350,0| 223,782,0 27,271,0, 3.945,0 278,554,0 7,124,0, 179,988,3 
July 22_.) 41 350, 0, 223,714, 0 28,207,0 4,323,0, 275,651,0, 7,127,0,; 161,618,8 
“— 29..| 41,350, ™ 225, (073. 0) 29,231,0 4,100,0 stoma 7,088,0; 138,330,6 
*hiia 
Juty 8...) 60,105,0; 277,506,0, 85,270,0 | 346,111 ,0'15,277,0, 185,415.5 
July 15... 60,105.0) 282,627, 0. 81,341,0 344,991,0 15,318,0, 152,588,@ 
July 22__] 60,105,0 281'106.0 82:434.0 | 344.883/0 15,338,0 171,253.8 
July 29_-. 60,105,0 281,643, 0) 84,138,060 akan casita, 129,322,1 
a Includes Government deposits and the item ‘“‘due to other banks.”’ At Boston 


Government deposits amounted to $3,071,000 on July 29, against $3,074,000 on 


July 22. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 29; also 
totals since the beginning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 











For week. 





Dry goods. _....-. 


General merchandise 


Total 


Ae irae 


-~————_—-—-— = = 


~---—-—- =— «= 


-~_—-—-—— — — = = 


a PS ee 











t | 
1911. 1930. | 1909. 1903. 
$2,928,031 $2,631,661) $3,771,157] $2,551,135 
16,508,953 15,319,130, 12,897,550] 9,798,169 
$19,436,984 $17,950,791, $16,668,707] $12,349,304 
$80,546,806 $91,171,013, $99,681,994] $6,759,443 
421.154.923 4521133'281 39819921840} 285,639,011 








$501,701,729 $543,304,294 $498,674,834 '$353,238,454 








-—— 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 29 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





For the week... _- 
Previously reported 


Total 30 weeks-- 





1911 


| 


1910. 


| 1909. 





$16,148, 162 
434.279.755 


$12,803,943 
$61,791,76 


$10,293,816 
350,154,669 


1908. 


$9,254,153 
371,345,673 








$450,425,917 





$374,595,709 $360,478,485 
| 


$380,599,826 








The following table shows the exports and imports of 
specie at the port of New York for the week ending July 29 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 
































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
Exports. Imports 
Gold “ bite nmnicinredaeneaien 
Week Since Jan.i W eek. [Stace Jan.l 
ET ET a eee ee ema tae $73,067 
France -..---------------------| --------{ | --<:-:-- $7,568 74,445 
Germany ....-.---.------------| -------- $3,500) _....-.- 2578 
West Indies --.------------------| -------- 1,655,630 4,280 1,166,106 
Mexico -...-.------------------| --------] | -<---2--| --<:-2-- 2'933,607 
BE ED, ccicnwadechoseaddl secenens 933,561 53,814; 1,894,913 
Be EE I, wewncecccctacal Goewecus 172.250 16,210! 1,293,365 
Total 1911_..----------------- per $2,764,941; $81,872) $7,838,081 
Total 1910_.------------------ $140,400! 44,441,503) 2,858,986) 10,736,846 
Total 1909-------------------- 910,300} 73,850,602 65,698 6,015,573 
Silver 
Great Britain -- - -- eevccceseseee= $1,276, 145'$26,862,043) -...___- $170,928 
DN hain anon tbnkbs~ = ann 0rncu |" 52,3001 1,704,100 $15 7323 
Ce a ee TF)” aaa 15.375 
West Indies---------------------| -------- 88,208 566 32,210 
a UP Se Ee ae ee eS ee ee ee ae Pere gee 2,406, R24 
South Amerioa.-....------------] -------- 20,401 18, 689 932.969 
Ail other countries. - ------------- 240 6,048 7.807 984.692 
Total 1911-_.-.------------- er $1, 328,685 $28, 847,949} $26,577 “$4,550, 99] 
Total 1910....--..----- socieaee 790,882! 25,194,399 7,656 2,338,568 
Total 1909_...---------------- 954.360) 27.408.358) 119.5411 3.074, 140 
Be i 


a ee ee 


Of he: show imports for the anos in 1911, ‘$17, 425 were 
American gold coin and $874 American silver coin. 
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‘treats the above subject in detail. 


Spencer Trask & Co. 





Chicago, Ill. 


Diversify Your Investments 


Write for our circular entiticd ‘“Judiclous Investment.”’ 


48 EXCHANGE PLACE,«-«- NEW YORK. 


Boston, Mass. Albany, N. Y. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Aug. 41911. 

The Money Market and Financial Situation.—Although the 
foreign markets have been relatively steady, the Moroccan 
affair having ceased to be a disturbing factor, security val- 
ues, especially railway security values, have steadily and per- 
sistently declined in this market this week. This movement 
is generally attributed to reports of damage to crops in the 
West, but the reports are, as is well known, more or less 
exaggerated and unreliable, and there is an inclination to look 
elsewhere for other causes. Possibly a decision filed on 
Monday by the Inter-State Commerce Commission, in the 
matter of rates between producing and consuming centres, 
that are not made applicable to intermediate points, may 
have led investors to hesitate about adding to their holdings 
of railway securities, and may, perhaps, be a reason for some 
of the liquidation which has taken place. However that 
may be,it is interesting if not significant to note that the 
movement of Government, State and city bonds has in- 
creased during the last few weeks. 

Another reason for the present lack of interest in the se- 
curity markets may be found in the fact that the recent 
heavy transactions and wide fluctuations in cotton have at- 
tracted the attention of Stock Exchange operators, and the 
latter are said to have become heavily interested in the cotton 
market. 

The foreign bank statements show no important changes 
in the financial situation abroad. At home the banks re- 
port a continued demand for funds from the West, and in 
some quarters a reduction in surplus reserves is looked for. 
The change in actual rates for call loans has, however, 
been slight. Time loan rates are slightly higher. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 24%. ‘To-day’s rates on call were 2@24%4%. 
Commercial paper quoted at 4@44% for 60 to 90-day en- 
dorsements, 4@4%% for prime 4 to 6 months’ single names 
and 4144@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,000,998 and the percentage 
of reserve to liabilities was 54.52, against 54.50 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 13,975,- 
000 francs gold and 1,475,000 francs silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 





enti te ate all 




















1911. 1910. 1909. 
Averages for Differences | Averages for | Averages for 
weck ending r week ending | week ending 
July 29. previous weck. | July 30. | July 31. 
b $ | $ | be 
Capt Gericde cscanece Dn =: wseashmonn — 132,350,000, 126,350,000 
|, | ee oe SOUR 105 asncosdens | 189,131,400 174,450,100 
Loans and discounts. -_|/1,387,007,000 Inc. 426,000 1,191,400,200 1,350,661,200 
COGN dns cswnce | 47,647,000 Inc. 219,000; 48,446,500 49,405,700 
Net deposits.......... 1,424,125,000 Inc. 1,777,000 1,207,882,700 | 1,426,873,600 
_ eee ae 293,250,000 Inc. 2,639,000 277,616,900, 309,003,900 
Legal tenders. -....--.-- 78,233,000, Dec. readied 72,865,700; 81,973,900 
Reserve held.......-.. | 371,483,000'Inc. 2,036,000! 350,482,600 390,977,800 
25% of deposits... -- 356,031,250 Ine. 444,250) 301,970,675) 356,718,400 
' 
Surplus reserve. --.-- 55.685,c05 ane. 1,591,750) 48,511,925} 34,259,400 
| 














Note.—-The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on the 
second page preceding. 


_ Foreign Exchange.—The market has absorbed larger offer- 
ings of bills without declining materially, demand sterling 
remaining above 4 86 and cable transfers around 4 86%%. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
60 days and 487 for sight. To-day’s actual rates for sterling exchange 
were 4 8395@4 8405 for 60 days, 4 8605@4 8615 for cheques and 4 8635@ 
4 8645 for cables. Commercial on banks 483% @483% and documents 
for payment 4834%@483%. Cotton for payment 483%@483% and 
grain for payment 4 83 %{@4 84, 

To-day's ed ap Bev actual rates for Paris bankers’ francs were 5 21 \% less 
1-16@5 21% for long and 519% less 1-64@519% plus 1-64 for short. 
Germany bankers’ marks were 94 11-16@94% for long and 94 15-16@ 
- _ 1-32 for short. Amsterdam bankers’ guilders were 40 23@40 25 for 
short. 

The posted rates for sterling, as quoted by a representative house, have 
rem Save: Sauy es ds hy gers ery 4 87 for sight. . 3 

4xcnange at Paris on London, 25f. 254%c.;: week’s range, 25f. 25sec. 
alge ane 25f. * 40. low. " “4 er 

“xchange at Berlin on London, 20m. 48pf.: week’s range, 20m. 48 %pf. 
high and 20m. 47pf. low. . a rey 5 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week.__4 84% 4 8626 4 8655 
Low for the week___4 83 % 4 8605 4 8635 


Paris Bankers’ Francs— 
High for the week___5 21 4% 5 19 % plus 1-32 
Low for the week.__5 21% less 1-16 5 19 % less*1-32 
Germany Bankers’ Marks— 
High for the week__. 94% 
Low for the week__. 94% 
Amsterdam Bankers’ Guilders— 
High for the week___40 14 40 27 40 31 
Low for the week___40 08 40 23 40 27 


Domestic Exchange —The following are the rates for domestic exchange 
at the under-mentioned cities at the close of the week: Chicago, 10c. per 
$1,000 discount. Boston, par. San Francisco, $35c. per 1,000 premium 
St. Louis, 20c. per $1,000 discount. St. Paul, 50c. per $1,000 premium. 
Charleston, buying, par; selling, 1-10% premlum. New Orleans, com- 
mercial, 50c. per $1,000 discount; bank, $1 per $1,000 premium. Savan- 
nah, buying, 38-16% discount; selling, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $90,000 New York 4s, 1961, at 102% to 103, 
and $46,000 Virginia 6s deferred trust receipts at 5214 to 554. 


5 18 % less 3-32 
5 18 3% less 1-32 


95 less 1-32 95 1-16 less 1-32 
94 15-16 less 1-32 95 less 1-64 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $192,000 Panama 3s at 102 to 102% 
and $1,000 4s coup. at 11334. Closing prices were as follows. 
For yearly range see third page following. Wee 


























Interest | July | July | Aug. | Aug. | Aug. | Aug. 
Periods 29 31 1 2 3 4 
ee registered, Q—Jan |*100% |*100%4 |*10044 |* 10034 |*100 34 |*100% 
cS aaa coupon Q—Jan |*100%4 |*100\ |*10044 | *100 % |*100 %\*100% 
3s, 1908-18_...--- registered Q—Feb |*101 44/*1014%4/*101 %/|*101%/|*101%/*101% 
Be Br ED Sboccctbee coupon'Q—Feb |*1014%4/*101 %4/|*101 %|*101 4%/*1014%4/*101% 
Gh, Bee powobewes registered |\Q—Feb |*113 % |*113 % |*113 9 |*113 % |*113 % |*113% 
Sa coupon Q—Feb |*113 % |*113 % |*1133%4| 113% |*113% |*113% 
2s, 1936_Panama Canal regis Q—Feb |*100 (*100 ({*100 ;*100 (|*100 /*100 
3s, Pan. Canal when issued.| --.---- 102 %| 102 %/*10234| 102%! 102%! 102 
| 





* This is the price Did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was exceptionally dull early in the week, only 123,400 shares 
having been reported sold at the Exchange on Monday. On 
that day the market was generally firm and in a few cases 
substantial advances were made. Since Monday there has 
been more activity, but on a declining market closing 
quotations are, for a long list of active shares, an average of 
from 4 to 6 points lower than last week. 

Leaders of the movement have been Union Pacific, Read- 
ing and United States Steel, although others, including 
Northern Pacific, Great Northern and Louisville & Nash- 
ville, have fluctuated widely. 

To-day’s market was very soft on liquidation, which in- 
cluded all classes of stocks, many of which dropped 2 points 
or more during the day. 

The Texas Company shares have been exceptionally weak 
day by day and close 11 points lower. Allis-Chalmers pre- 
ferred has lost 7 points, General Electric 614, Westinghouse 
6, Smelting & Refining and Bethlehem Steel preferred 5%. 
For daily volume of business see page 337. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| Sales 


























STOCKS. Range for Week. Range since Jan. 1. 
Week ending Aug. 4. Jor | — 
Week. Lowest. Highest. Lowest. | Highest. 
| 

Am Teleg & Cable____.- | 516 79% Aug 1) 80 Aug 2| 79% Aug) 851% Jan 
Am Tel & Tel rights____'13,868| 614 Aug 3/67-16 Aug 1} 6% Aug 7% June 
Associated Oil.._....-- ' 100: 50% Aug 4) 50% Aug 4; 48 Mchi 55% Apr 
Batopilas Mining _------ 400i $1% Aug 3) $1% Aug 2! $14% Aug $2% Jan 
Cent & So Am Teleg----| 10119% Aug 4/119% Aug 4/116 Jan| 122 Meh 
Col & Hocking Coal & I | ! 

trust rets, full paid__.: 100! 14% Aug 3) 14% Aug 3) 12 Apri 15 July 
General Chemical. -- --- 10,1325 Aug 4/132 5% Aug 100 Janj135 Feb 

PEED bin pb eecwnds 15108 July 31108 July 31.1035 Jan'108 Apr 
General Motors--_.----- | 200, 5144 Aug 4/ 5134 Aug 4/ 5135 Aug) 51% Aug 
Lackawanna Steel------ | 100 37% Aug 3) 37% Aug 3) 37% Aug, 48 Apr 
May Department Stores_| 850 78 Aug 80 Aug 1); 70 Apr, 87 June 
Pittsburgh Steel pref..-| 100103%4 Aug 2)103% Aug 2/103 Aprl06 June 
So Porto Rico Sug, pref _| 20/1 10 July31110 July 313110 Feb\113 Jan 
Standard Milling, pref--| 200, 51 Aug 1| 51% Aug 4| 50 July; 52 June 
Texas Pacific Land Tr.-| 100 9034 Aug 4) 9034 Aug 4/87 Mch 92 Jan 
U S Indus Alcohol------ 195| 24 Aug 2} 24 Aug 2} 24 Aug 30 May 
Virginia Iron, Coal & C.| 50, 82. Aug 4, 82 Aug 4 52 Jan 97 July 





Outside Market.—Developments in American Tobacco 
and Standard Oil, with resulting sensational declines in both 
issues, have caused considerably more than ordinary interest 
to attach to “curb” market trading this week. The volume 
of business in both stocks has been unprecedentedly large, 
an unusual feature in the case of American Tobacco being 
the prevalence of offerings in large blocks—50 to 100 or 
more shares—where heretofore the unit of trading has been 
but a few shares. The announcement by the Standard Oil 
Co. (N. J.) that it would distribute, pro rata, about Dec. 1 to 
holders of record Sept. 1 the shares of the various companies 
controlled by it caused the selling of the stock by small hold- 
ers, who under this arrangement will be entitled to only 
fractional shares in some 35 separate companies. The slump 
in American Tobacco, about 31 points to 364, was accom- 
panied by a statement of the company that the usual 74% 
dividend with 244% extra, due Sept. 1, would be omitted. 
Subsequently there was a recovery to 378, while to-day, 
presumably on reports regarding the reorganization plan, it 
advanced to 400 and eased off slightly towards the close. 
The downward movement in Standard Oil came after the 
price had risen about 8) points to 659, the low point being 
reached to-day, when it sold at 600. There was a moderate 
recovery after this. Houston Oil shares were strong and 
active, the preferred moving up from 67144 to 79, with a 
final reaction to 734%. The common advanced a point to 
954 and reacted to 8%. Intercontinental Rubber com. 
advanced from 2234 to 25% and eased off to 25. Stude- 
baker Corp. com. lost 14% points to 614% and closed to-day 
at 62. In the bond department N. Y. Westchester & Boston 
4l4s, ‘‘w.i.,” held first place in the trading, registering an 
advance of 2144 points to 98%. They sold down finally to 
977%. Illinois Steel 4s sold at 95 and Oregon-Wash. RR. 
& Nav. 4s up from 92% to 92 9-16, down to 928%, and at 
92 7-16 finally. N. Y. City 444s moved down from 103% 
to 10234. The Stock Exchange has stricken from its list 
the ‘‘receipts’”’ for these bonds, but have not added the bonds 
in their place. Conditions in the mining list were dull. 
British Columbia dropped from 4% to 4 and closed to-day 
at 4144. Giroux after an early advance from 6 to 614 sank 
to 554. Greene Cananea weakened from 7% to 6%. In- 
spiration went up from 8% to 8% and down to 7%. La 
Rose Consolidated advanced from 4 to 4 1-16, eased off to 
3 15-16 and closed to-day at 4. Nipissing advanced from 


85% to 8%, reacted to 8% and finished to-day at 8. 





The market for railway and industrial bonds has been less 
active and prices have generally declined. : 





Outside quotations will be found on page 337. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Sates of STOCKS Range since January 1. Range for Previous 
_ — the NEW YORK STOCK | Ox basis of 100-share lois. Year 1910. 
Saturday Mo day Tuesday | Wednesday | Thursday Friday Week EXCHANGE — - 
July 29 July 31 Aug. 1 | Aug. 2 Aug. 3. Aug. 4. | Shares. Lowest, Highest, Lowest. Highest, 
Railroads : 

11114 11119) 111% 112g) 1107 112 | 109% 11114] 109 11085} 1073 109%4) 59,700) A toh Topeka & Santa Fe|100'4 Jan 3} 1165s J’ne 5}| 908; Jily | 12413 Jan 
10234 10234; 10215 103 | 103 103 | 103 103 |*10219 103%2'*1025g 10312 710 eC Bee 100% Jan 3} 10d!2 J'ne12|| 797 J’ly | 10414 Jan 

130!9 1307g|*1301o 132 | 12934 1301g} 12819 12919] 128 12814] 12834 12834] 1,200) Atlantic Coast Line RR._| 117 Jan 3] 13212 J’ly 19|| 10212 J'ly | 13712 Jan 
10834 109 | 103g 1091y/z7105lg 10572) 10414 10512} 104 10414] 1037g 10419} 9,356 [3 a!timore & Ohio. _- 102 Feb 24] 10934 J’ly 14|| 10014 Sew | 119ig Jan 
*69 91 /| *89 91 | 87 £88le| .... ....| 87 87 | #86 88 100 i a 87. Aug 3} 91 Jan 4/| 87l44S5ep | 94 Jan 

$1 81 Sllg 82 803, 8153} 80 81 79% 808s} 78 80 | 17,650) Brooklyn Rapid Transit_| 747s Jan 3) 845s J°ly 20|| 68lp Keb| 8233 May 

244 24419) 24434 246 | 243 24434) 24234 244 | 2425, 24414) 24214 244 | 25,275 ( ‘ana lan Pacific. ....- 19553 Jan 3) 247 J’ly 21|| 176%4 Feb | 20283 Nov 
*66 7214) *66 7214] *66 7214; *66 7214) *66 7214) #66 7214) ...-_- anada Southern ____. 62 Mch 3] §69 Mavil8i; G0l2 J'ly 70 Jan 
*289 28S |*275 290 |*275 290 | 280 280 |#275 290 |*275 290 100 Central of New Jersey_..| 270 Mchl10} 285 Feb 21/} 248 J'ly | 312 Jan 

Slig S8lig} 813g 815g] S8O0lg 813g) 791g 805g) 79le S8O0l4) 777g 79%} 23,900 Chesapeake & Ohio____. 77 Apr 24| 863; Feb § 65_ Aug 92 Jan 
*20 30 | *20 30 | *20 30 | #20 30 | #20 30 | *20 30 | -..... Chicago & Alton RR....| 25 Apr 7| 3llg May23|| 2373 J'ly | 66%, Jan 
*40 65 | *40 50 1%*40 50 | *40 50/240 50/40 £50 } .....- tt FSR 52 Mchl7| 53 Jan 19|| 647g J'ne|} 69 Apr 

21%, 2283; 22 2: 22 22 S30 31G:5 Bl 321 ;) a) | 2,000} Chie Gt West trust ctfs__| 201g Apr19} 25l4J’ne 5|| 19 J'ly 367g Jan 
*4412 45 | #4414 45 | §44 44 441g 44ig} #43 44 | *43 44 53 o pref trust ctfs____. 42 Apr25} 4914 Feb 6}} 40 J’ly | 641g Jan 
1267s 1271s} 1271g 12784] 126%4 12715! 125lg 1267g| 12453 12534} 123 12519} 49,700) Chicago Milw & St Paul._| 117 Apr 18} 133l2 Feb 7)| 11334 J’ne| 1583, Jan 

15333 15333} 153 153 |*153 154 |*153 154 |*153 154 | 153 153 60 2 Gee 147 Jan 3] 155te Feb 2|| 143 Sep] 172l4 Jan 
*146 148 | 147lg 147ig} 147 1471g] 146 147 | 1453, 146 | 143lp 14519] 2,160) Chicago & North Western| 142!2 Jan 16) 150t2 J’nel2}| 13714 J’ly | 18212 Jan 
*200 205 |§200 200 |*200 205 | 200 200 | 201 201 |*201 205 350 ES aa 200 Jan 4/§209 Jan 7}|} 203 J’ne| 225 Jan 
*138 142 |*137 145 |*138 145 |*1388 145 /*#135 145 }|#132 145 | .....- Chic St P Minn & Omaha! 1301s Apr 20} 144 J’nel2!! 140 Apr| 162ls Feb 
*155 165 ([*155 165 |*155 165 | .... ..--/#155 165 [#152 165 | ...__- i TPR ee 152. Feb 18}§160 Mch27||§160 Apr |§170l4 Feb 

*27g 86314] 42%, «= 7g] 28g 3 | cnc wee el )«8=609284 28s #2 234 400| Chico Un Trac ctfs stmpd| 2 Apr 7| 33s Feb 4 2ig Dec 533 Jan 

*51g 7lo| *55g Tilo] *53, 6le] .... ...- 6 *5 6 200 Do pref ctfs stmpd___ 5 J’ne 2 714 Feb 6 47g Sep 12l4 Jan 
*57 58 |*57 58 | *57 58 °| 57 57 | *57 5912] 56 56 200) Cleve Cin Chic & St L...| 56 Aug 4) 66 Jan 18)} 61 Nov) $214 Mch 
*9410 100 | *9415 100 | *941p 100 | *9419 100 | #9419 100 | #9412 100 | ...._- Do yee ELE, 9414, J’ly 8| 98 Feb 1|} 99 Sep] 104 Jan 
*54 55lo] *54lg 55 | $5412 5410) 54ip 5641p) 54 5410) *53lo 54lo 415| Colorado & Southern....| 51 Apri18}; 60 Jani18j; 46 J’ly | 65% Feb 
*82 S215] *82 8210] *82 8210} 82 82 | *82 83 | *813, 83 200 Do ist preferred_____ 741g Mch27| 82 J’ne30 70 «UJ 'ly 83 
*75 80 | *75 80 | *75 80 | *75 80 | #75 £80 | #75 80 | ......- Do 2d preferred_____. 73le Jan 11] 75le Mch 2}; 70 Aug; 82 Jan 
*171 #172 |*171 172 |*17114 172 |*1711¢ 172 | 1701g 17114) 170 170 400} | pelaware & Hudson.__| 16444Jan 3! 174% J’ne 8}) 14914 J’ly | 185 Jan 
536 536 (#535 570 | 538 538 (|*538 570 |*538 570 (#538 570 300 elaware Lack & West_| 510 Feb 9) 560 J’ne 5/| 490 J'ly 620 Mch 
*271o 281+| 275g 277g] 2738, 28 | #27 28 | #27 28 2634 27 810) Denver & Rio Grande._..| 26% Aug 4) 35 Febi5}; 23iJ'ly| 52 Jan 
*5714 58 5714 571g} 56%g 57 57 57 | *56le 57lo) 56 563 600 ei: 5514 J’ne 22} 74 Feb 21 6253 J'ly 84 Jan 
*10 15 | *10 15 | *10 15 |#10 14 | #10 = 14 aR 100} Duluth So Shore & Atlan} 11: Jan 6) 1553 Mch30 10 J'ly 183%, Jan 

24 24 | *24 2619] #20 2619 24 24 2019 20l9} 21 21 500 | eer ae 21 Aug 4) 30!gMch30/; 17 Jily| [453 Jan 

353, 36 361g 36lo] 355g 3614] 337, 355s] 335g 345g! 3214 341s] 35,250 het RE MEE: 2714 Jan 11) 38%gJ’ly 1)! 19igJ’ly 3453 Jan 

56 56ly] 56%, 56%! 56 5612} 54 55io| 543g 55 | 52lg 5412, 9,315 Do Ist preferred...| 455sJan 12) 61%, J’ly 1); 35 J’ly) 523, Mch 

46 46 | *46 4714] *45l9 47 4419 45loi 44 45 43le 4419} 1,300 Do 2d preferred...| 35 Jan 9| 493%,J'ly 1|| 264J’ly| 42 Moh 
134 1341p] 13434 1347] 13312 13419] 132 1337! 131 13283] 1291g 1317s} 38,900| Great Northern pref____- 122 Feb 24) 140 J’ne 8|| 118 J’ly | 1437 Jan 
*58 59 | 58lo 58l-| 57 58 565g, 5714) H6le 5684) 55 5 4,900| _ Iron Ore properties_._.| 55 Aug 4} 63%, Feb 2 45 Jly| &80le Jan 
*13lg 14ig} *13lg 1414] *131_ 1414] *#13lg 1414} #1319 1414] 131g 13! 6|Green Bay & W,debctfB| 14!g Aug 4) 1544Jan17/} 11 Aug] 18!g Mch 
931g O9le*_... 9410} *94 95 | *93lq OOlo} *93lo 9910] #94 95 | ...... avana Electric_._... 9314 J'ly 22) 96le J'nel9}; 88leJaa 9712 Apr 
CEN EE PRES PERE EIR EED et DOOR AE, ERE ee ete. SEC SNe: BA PEPa ee meme we Do referred...... 9334 Jan 12) vslg J’ne30 92 May; 99 an 
es ee OO Se Oe ee ee, Se Hocking Valley... _- 128 Mch24) 134 Apr 29|| 112 J'ne; 140 Oct 
#145 14610) 14619 147 (7143 ° 14314] 141le 14319] 140 14084) 139 141 2,500! | Uinols Central__._____ 132 Jan 3] 147 J'ly 31j/ 124 Jly| 147 Jan 

1734 1733, 1734 1734) 178 175g} 1714 173g) 17 1714] 16lg 1714] 8,500) *mterboro-Metropvt ctfs} 16/2 Aug 4) 2083 Feb10)) I4lyJ’ly| 25i2 Jan 

6014 501,; 50 °&# 650 49lo 50 48lo 4934, 48 4810) 46 481s ,920 Se 46 Aug 4| 5653 J’ly 19 4ll, J'ly 627, Jan 

493, 493,) *4934 50lo} 483, 483;) 49 49 475g 4753) *48 48le 400|_ Do pref vot tr ctfs____| 475s Aug 3] 55le J’ly 19//....-.- 2ee|..ccce gece 
*18 19 | *18l2 19 19 1 19 19 1834 19 | *18lp 19te 650| lowa Central__......_.. 15 Mayl2) 197g Feb 3/| 15 J’ne|; 30 Jan 
*36 37 | #36 37 ! 367% 3673) 37 37 £37 37 | *36le 371s 890} _ Do preferred al ial 28 Apr24} 37 Aug 3j| 25 J’ly| 65414 Jan 
*75 80 |*75 80 , *75 82 | *75 80 |*75 80 | *75 80 | ..-..- CFtS &Mtretfs,pref| 74 Apr s 76 May 4/} 58 Aug; 80 Feb 
3419 36 | 34lo 35 | 34 341g] 338g 34 | 3314 333g) 33 34 | 2,000 ansas City Southern..| 32 May 3) 373 J'nei3}; 23 J'ly| 44% Jan 
*67lp 6815| *671p G68le| *671g 68lo| *67 G68le! #67 G6S8le| 67 67 1 Do referred... __. 64lg Jan 3; 693,J'acl3|; 58 Aue] 71 Jan 
oe. of 4 Oe 637 eee i ts O84 BF ORM «27 1 O84 OF I cemnce ake Erle & Western__| 14’ Mayl9| 165; J'nel6/; 15 J'ne| 25%, Jan 
*30 34 | *31 £33 | *30 *30 33 30 30 | #29 #33 300 Do preferred _._..- 30 Aug 3} 40 Jan 13 371, Dec | 623; Jan 
17614 1763g| 1761g 17634) 17514 17614) 17434 176 | 17414 17553| 172 17484] 31,300| Lehigh Valley...._._ .- 16834 Apr 24} 18llg Fet 3)| 17314 Dec | 186 Nov 
*53 55 | * 54 51lg 5114) #49 52 497, 4973 400| Long Island__._______. 497s Aug 4) 63 Jan 16 7014 Apr 
*150 15019) 151 15114] 149% 1501p) 1477g 14934) 14619 14712) 145le 14714] 6,410) Lou e & Nashville__| 142!2 Jan 25) 156'2 J’ly 19|| 13112 J’ly | 1593, Jan 
#135 145 |*135 145 |*136 142 |§140 140 |*135 142 |*136 142 30 anhattan Elevated._| 134 Mch28) 142!2Jan 19// 123 J'ne| 146 Oct 
*30 32 | 31lg 311g] 3llg 3llq] 31lg 311g} 31 31 | #30 33 610 inneapolis & St Louis} 21/2 Apr 26, 32 J’ly 10); 23 J'ly| 53% Jan 
*45 50 |*.... 49 46 46 | *46 --.| $45 45 | 45 650 50| Do preferred_______- 35 Mchl3 i$ 50 Feb 14 40 Sev 80 Feb 
#139 411g) 14014 14014} 13912 140 | 13812 140 | 138 138tg' 135lg 137%) 2,500) Minn St P & SS Marie___| 132!g Jam 4) 15214 Mch30}| 114 J’ly | 145 Mon 
#150 1563, %*154 156 |*152 156 (#150 156 |*152 156 |*1650 156 | -..._. Do preferred_____ __- 147%, Jan 6] 160 Mch30}|; 144 J'ne| 155le Meh 
*88 8934) #88 8934) *88 90 | *88lqg 90 | §88l4 8814) *88 90 30}. Do _ leased line ctfs_..| 87igJ’ly 5) 90!2 Mch15)| 786lgSep | 9234, Jan 

35 3533! 353g 35lo| 3 353g, 3453 35 34lo 35 | 341g 35 | 5,400}; Mo Kansas & Texas_____ 31 Feb24) 381g J'nel4|| 27 J'ly | 5llg Jan 
*66le 68lg *67 6814) *671p 6814! 67lp 67lo| *667g 67le §67le 6712 150} Do apr ered aS. 3a 63igJan 16) 69 J’nel0}| 57 J'ly | 7453 Jan 

49 491g 491g 4914) 4814 49 4714 4814] 47)g 4734 4714) 10,400; Misso eR PGE 4514 Aug 4) 63 Febdi5|) 41 J’ 7353 May 
#155 160 (#155 160 |*155 160 (#155 160 | 155 155 |#152 160 100) AJ ash Chatt & St Louts_/ 140% Jan 19) 16) J’nela|) 125 J'ly | 140, Nov 
*63 671lo| *63 67lo| *65 67 | *63 671o| *641g 6715) *63 EE at Rys of Mex Ist pref} 63 May24; 7253 Jan 26 60 F&F ob 7283 Nov 
*2919 30le] *291g 30le' #30 30lp! *291p 30 29lo 29is| #29 Bille Do 2d preferred___| 29!2J'me 8) 38%3 Feb 15}/| 2312 J'ly 3712 Nov 
1081g 10819] 10812 10815; 1081g 10812} 107 1081g} 1071g 1071g] 106% 10712} 6,110|N Y Central & Hudson__| 104’g Aprils} 115!2 Feb 38]/ 105ig J‘ly | 128 Moh 
*533, 59lo) *5334 591g) *53%34 59le) #53384 5910) #533, 58lo) 584, 58384 100| N Y Chic & St Louis_.../ 57!2 Aprl7| 65 Jan 19 55le May| 6873 Now 
#104 107 |#104 107 |*101l2 107 | *9919 102 (#10119 107 |#101!e 107 | ..-._- Do ist preferred__...| 101!2 Feb 21) 1015s Mch 20|/§101 J'ly | 1093 Jan 
*85 90 | *85 90 | *82l2 90 | *82le 90 | *82lo 90 | * «Rio Do 2d preferred___._. 83 Apr 7| 90 Jan 27|| 82% Apr; 98 Jan 
140 140 | 140 140 | 1397g 140 | 13912 1395g/*139 140 | 13819 130%g} 1,415) N Y N H & Hartford____| 138l2 Aug 4) 15llg Feb 23||/ 149 Apr] 162 Mock 
Bi PE GER FEO CG Sa ae Rea: Subscription receipts _._| 141 Maylvu! 149!o Feb 27/|h143 J'ne|hl5l Mech 

43 431g; *43 44 431g 437g] 425g 4319) 4210 43 N Y Ontario & Western.| 401g Apr22| 467s J’ly 22 38le Aum; 50 Jan 
1078, 10773! 108 108 | 10712 108 | 107 108 | 10633 107 Norfolk & Western___.- 1004 Jan 3) 110144 j’ne26,| 882 J’ly | 10853 Meh 
790 92 | *89 =92 | #89 O02 | *89 92 | #89 92 Do adjustment pref__| 5% Aprl18; 9llgJ’ne 8}; 88 Feb] 9114 Moh 
*48lo _...| #45 60 | *495g _...| *51 60 | *57 60 Northern Ohio Trac & Lt} 39!2Jan 3) OSOlesJ’ly 8|| 35 Feb! 40lg Dee 
1301g 13114] 1311g 13}4%| 130ig 13119} 1281p 1301g) 1261, 128%, N Pacific. ...... 116 Jan 3! 1377g J'ne 8|| 11lllg Aug| 145%3 Jan 
*95 105 | *95 105 | #95 105 | #95 4105 | *95 105 acific Coast Co__.___- 100 Janil/ 102 Jan 10}; 100 Oct | 118% Jan 
*85 110 | *85 110 | #85 110 | *85 110 | *85 110 Deo ist preferred_-.-/------- eooce| covecogeonse!|ccccccgsesleceocoegcos 
*95 105 | #95 105 | #95 105 | #95 105 | *95 105 ; Do 2d preferred_.._| 993; J'ly 5) 102 Janilj} 105 Feb/ 118 Jan 
1245g 1247g| 12473 12514) 1243, 125 | 1241¢ 125 | 1241e 1247 Pennsylvania _.___._._- 12019 Muyl5| 130g Feb 2}| 12212 J’ly | 138le Mch 
*96 98 | *96 98 | *96 98 96 96le) 9 9 Pittsb Cin Chic & St L...| 932 Mayls! 100 Jan 17 89 J'ly | 1045g Moh 
*108 115 |*108 115 *108 115 |*108 115 Do I ad init 11l May20| 112 Febi7j| 110 Oct/| 116 Meb 
1583, 1591, R Ms U2 aaa 14914 Apr 24] 1613, Feb 7/|| 13033 J'ly | 17214 Feb 
*901g 905g Ist preferred... .. 88 Mch 1; 92 J’ly 14/| 785 Aug) 93!le Feb 
*95 98 preferred ....... 94 Jan 5; 101 May 2 J° 1101, Jan 

3llg 3lilg Rock Island Company...| 273; Apr2l| 343g J°nel4!; 227g J'ly | 57l4 Jan 
*63 65 00; Do proeferred__.__... 673; Apr 24; 68% J'nel4|| 54 J’ly| 9212 Apr 
*64 69le S*‘ L & San Pr, ist pref.| 61 Apr24| 6914 J’ly 27 58 Aug! 73 Jan 

4712 47is De 2d preferred_...| 38 Apr22| 49lgJ’ly 19|| 3412 Aug! 60 Jan 
*30 32le St Leouls Southw .-| 24 Jani13} 34 Feb 4 2 J' 341g Jan 
*70 72 500} De preferred._...-.- 59% Jan 3) 72 J’ne26/| 5112 J'l 7712 Jan 
1213g 1215s Southern Pacific Co... 113%g Apr 1S} 1263, J’ne 26/| 10314 J’ly |7138l4 Jan 

31% 31% Southern v trctfs stmpd.| 25!2Mch 4| 333g J*ly 19|| 18 J’ly| 382; Jan 

72%, 7234 pref do 6114 Jan 11) 75l4 J’ly 20}; 43 J"ly/| 75 Jan 
*281o 29 "[ exes & Peciiic......- 2512 Jan 3] 30\4 Peb 21 2212 J'ly | 36% Jan 
#1014 10le hird Avenue (N Y)...| 8s Mech “| 1412 J'ne 9 Sie J’ne|] 1919 Jan 

*7 Tle 7 Teledo Railways sania 624 Mch 27 Sle Jan 17 5le J’ly 1534 Jan 
*201g 21lo} #20 Toledo St L & --| 19 Apr24) 243; Feb 8|/ 10 J’ly| 5433 Jan 
#4419 4719) 47 Do eferred ....«<- 45 April 537g Jam 5]| 423, J'l 7214 Jan 

#108 10910/#108 1091 Twin ofvy R id Transit.| 107 111 Feb 2/| 103 J’ 11712 Jan 
T89 18933 Uma RE 169%; Jam 3) 19283 J"ly 22/| 15214 J’ly | 204% Jan 

9% 95 De preferred__.__.. 90’g Mch 6; 96 J’ly 24); 884 J'ly | 103% Jan 
*36 377 Unit Rys Inv’t of Sam Pri 315sJan 3] 49 Feb 20j]/ 23% J'ne| 424 Jan 

66 67 RRR RRR - 603, Jan 3) 763; Mch22}| 47 J’ne| 72%; Jan 
*38 89 vir Ry & Power_--.. 1 to yA 24 a Ape ae ~gareener|=-zarce= 
$155g 1553) 15lo 155g: 18le 1bloi WSlg lble WH lie 1 Hi 2,860 \A/ @0a88 .-.-.----..-----) e "ly 27%, Jan 
3414 341g pref ~---| 32% Aug 4) 4023 Feb 23|) $Sig J'by| 61 Jan 

61% 61% w Maryland Ry... for is 65ie ly 7|| 40 J'ly| 5433 Mek 

4 88%| #84 88) BBlg S6lg #84 88%) #81 88 | 481 87 | (100, Do preferred_____-..- 75 Jan 14 ous Diy 36 67 Awg| 77 Des 

._ = 3 d’ne28| 614 Feb 3 3 10 Jan . 
*7l2 Ble 712 Sty 27) 175g Feb 3 8 J’ne| 23 Jan 

4l, 4 Jy 6 Feb 7 4 J'ne| 131, Jan 

a 69 57 Jam 3! 72igMay li 44 J'ly Nov 

on ~ 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks bia | aot ff =6Banks Br | Ast Bet | Ast pia | Ask Banks Bid Bua | Ask 
New York Chater 170 | 176 B00 | 350 575 | 685 || Mt Morrisf_}1260 170 | 176 
etma _...- 180 | 185 ||Cheieea Ex] 200 | ___. 970 | 990 216 | -.--}j Mutual J...) 285 9214 

Amertca §j__| 600 | 625 ||Chemmbeal __| 445 | 455 160 | 160 146 | 148 sr7z} 900 686 | u-n0 
Amer Exch_| 260 | __._||Citizens’ Oti] 160 | 166 205 | 206 875 | 600 |i New Neth'd| 210 386 
Battery Pk_| 146 | 186 |) Clty... 22. 447lg] 4521g 330 | 340 400 | 428 [iNewYorkOo!| 900 Sie 
Bewery$_..| 400 | 415 |/Coal & Ipon| 160 | 160 ----| 296 3386 | 46 || New York ./| 300 260 | 275 
Bronx Bore q| 300 ....}}Cobemdai 9...) 400 |  ... 1a | 146 260 | 265 || }0@th Ward; _.. a © Gta 
Breax Nat_| 190 | 20 || Columbia 4.| 376 | 400 485 eile 208 | 273 i} PaciGcf..../ 270 176 
Bryant Pk 4] 165 | 160 ||\Commerce _it2i6 |1218 550 7s 155 | 160 || Park ..__._| 370 170 | 186-4 
Buteh & Dr| 188 | 145 ||Cora Bx G__| a25 | 335 150 165 | 17@ |i People’s 4__| 245 26 | 
Geatury G_.| ....| 155 || Bast River.| 115 | 120 240 | 260 160 | 185 || Plagaq.....| 626 659 | 
Chase “eee e 675 - 166 176 040 660 avs 380 600 — 
Fifth Aveq. 285 oe 196 | 206 
*Bid and asked prices; no sales were made on this day EB tw. §Less TState banks. «4 - » Now steek 
. Tale at Stock Exchange or at auction this week. inctoliment paid. private sale at this price. sad. eee, f td 
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STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales of STOCKS Range since January 1. | Range jor Previous 
~ the NEW YORK STOCK | On basis of 100-share lots. Year 1910, 
Saturday ont rome Wednesday ; Thursday Friday Week EXCHANGE _ —— 
July 29 Fuly 3 Aw. Aug.2 Aug. 3 Aug. 4 | Shares Lowest, Hiyhest. Lowest. Highest, 
_—— 
industrial &Miscetancous 
#230 239 |*230 239 *230 239 /§238 238 22| dams Express......- \s284 J’ly 3/§246 Apr 7|/$235 Dec |§270 Jan 
*3 Slo #8 Slo} *8 81 6lig 8 6 Glo 614 614; 2,200 pr oe Ni ‘dicsliaciaiins waesdh 6 Aug 3 93, May3l Jie J'ly 15 Jan 
*28 30 | *28lg 2915} 28 #2853) 22 2712) 2184 23 23s «23 SEE 35 SE dndlddwena 213; Aug 3} 34 Few 3)! 27 Aug] 54% Jan 
67 671g| 673g 6710} 6673 6733) . 655g 67 6512 663g, 64 6614) 31,375 PRE Copper... 695g Apr18} 7l5gJ’nel9!| 55ig J ‘ly 903, Jan 
59 6984) *501g 591g) #5834 5934) 59 6014) 58le 59 58 58lo} 3,600 Amer Agricultural Chem_} 46 Jan 3] 60.5 Mayls|} 35 J’ly| 4912 Oct 
W1Ollg ..../#101lg -.-.|/*1031g ....|*101l4 -.-- #10114 eerelP OEE oncel auccas aa ra eae 10134 Jan 27) 103. Feb 7|} 9914 Apr] 103 van 
54 5419) 5414 543g) 535g 545g) 5284 83 5214 53 50 «653 «| «15,400 American Beet Sugar_...| 39%,Jan12| 563g J’nel0|| 24 J'ly| 47l4Jan 
*97 101 | §97 97 | *97 101 | #95 101 | *95 101 | *95 101 40 " RRERIOG ja yeaa O21oJan 9] 100leJ’nel4|| 89 J’ly| Q95loJ’ne 
9434 9434) .... -.-.| #9212 9434) *921g 9484) #9212 9434) #921o 943, 100 Amer Brake Shoe & Fdy.| 90 Jan €| 97 Fen 27|| 8212Oct} lls Nov 
a be wane a---| 1321g 132ig 13119 13119\*13012 13314|*13015 13314 Se cc cmewe 12sig Jan §| 138 Feb 23j| 119 J’ly | 13112 Noy 
*111g 1184) 11 11%4) 10% 11 101g 107s} 108g 103) 2,950|/ American Can_.._.__.-- 87g Jan 6| l2le May 9 G7g J'ne| 137 Jan 
"B74 R74 8734 8734; 87 8714; 86 87 8534 867g; 855g 84% Meee, It WEE Cdcchawbena 77, Jan 5) 887g May23|| 62 J'ly | 8214 Nov 
#5614 571g) 57 57 561g 56%4) 55lg 5619) 55lp 56 5Ale 55 539 4,700 eee Car & Foundry} 50%4 Apr24| 584d ty 19 3Yle J’ly @2°g Jan 
*116lp 11814 *116l9 11814 #11619 11814|#1171g 11814)*117  11814/*11712 11814] _. | aaa agg 11414 Mchi3| 120 May2z3}| 109 J’n=! 120° Meh 
551g 5534) 55°, 56 561g 5653) 5514 57 5514 557g! 543, 5510] 3,610 Asnesteam Cotton Oil....| 494 May:2| 62% Feb z8|| cig J’ly | 6938; Mch 
*99 102 | #99 102 | *99 102 | 100 100 | *99 102 | #99 102 SO: We 100 May26| 105to Feb i6 100° Dec} 107 Oct 
#231 236 |*231 236 |§232le 23219/*231 236 |*229 236 |*228 236 10;|American Express... -- §224 Jan 11/§255 Jan 27|\§230 Dec |*320 Jan 
-s 5 *483 5 4\o; * 5 "414 5 *43g 5 230'American Hide & Leather} 3*%4Jan 25; 5 J’nei4 3lg Sep Sig Jan 
#2419 25lo| #2410 2514) 24lo 24loi 24 24 | *23 25 | *22 25 ER RE ea 20 Jan 10) 265. J’nel4 ly Sep 477g .an 
*223, 24 *2234 24 2234 23 2 2: 2Zllg 2lis| 20 2llo/ 2,700) American Ice Securities. 1734 Jan 17} 2533 J’ly 11 1683 Dec 2914 Mech 
#1014 Allg) #1014 11lg; *10lg Allg) #10 Allg) #10 8 =613lp) #10) «011 | Ll American Linseed ____-_- 101g Apr 21} 12% Febi4|}| l0igv'ly | 1734..an 
301g 301g) *30 32 301g 30!g} 30 30 #25 3 *28 31 300 ke 30 Apr2l| 34 Febl4 25)g J'ne 46/3 .an 
*40 42 40\g 40lg 0 40 3934 3934) #39 3934) 37le 3933] 1,600 ——— Locomotive... 3534 Apr21}) 431; May22z 29 J'ly 6212 Jan 
*105 110 (#105 110 (#105 110 |*105 110 |*105 110 |*105 110 | ______ RG RE LS an: 104 April8! 110le Jan 13)| 102ie Aug! 115 Jan 
*4 5l4; *4 5l4) *41g 514) *4 5 *4 5 *4 Saat American Malt Corp. -. 353 Feb 17 533 Jan 21 31, Dec % Feb 
400643 | #400 «3644 | #41 «2343 | «40 0=—41 4114 41%) 39 40 RE: Tn 2 ee Slis Mch 8] 435g J’ly 22|] 28igJ‘ne| 48 Mech 
*S73, 89 | *88 89 | *88 89 | *S8lq 89 883, 8844) *88l, 89 100/ Amer Smelters Sec pref B} 86 Mch 8! 8g J’ly 19/} 82 J’ly | 907% Jan 
79 = 7914) = 79!g 791p} 778 79g) T7ig 7T8l4) 7653 7753) 735g 7733| 33,800 Amer Smelting& Refining} 70°s Aprils} 83/g J’nel5 613g J’ly | 104 Jana 
*106 107 [#106 107 |*106 107 (|§106l2 10612} 106 106 | 105°; 106 425 a el EIN 103ig Jan 3] 108:2J'ne15!| 98l4 J’ly | 11234 Jan 
¥250 8 8=....|#250 -...|*250 -..../*250 ..../#250 .... boeiet ahi as American i il ie 250 J’ne 1j 325 May23|| 245 Nov] 285 Apr 
*9612 98 | *96lp 98 | *97 98 | #97 98 97 97 971_ 97lo 200 ° igh ohn a acHenabage 97 Aug 3} 104 May 3|| 95lgvau | 102 Dee 
*38lo 40 | *38lo 40 *38le 39 3 3834; 3834 39 38lo 38lo 800 ian teel Found (new)_| 36 J’ly 7| S2!eFeb ¥y $8 J’ly 66 van 
*1181, 11834) 118lo 11914/*118l4 120 118lg 11814) 1171g 11719) 11719 1171s 600! American Sugar Refining! 113 Jan 6/ 122!2 Feb 27|| lillg Oct | 127le Feb 
*116 119l9,*116l0 120 [#116 11912'#117 11919/*116 1171s} 117 117 SOE 5 Me A lll Jan 5] 119l¢ Feb 14!|| lillg Dec| 124 Feb 
13533 1363g| 136°3 13619] 136% 136le! 1361g 13619) 1361g 13614! 13514 136 6,400 American Teleph & Teleg| 13514 Aug 4} 153g J’ne 8}| 1263; J’ly | 14333 Feb 
*90l2 9714) *96lg Y7lp) #941g 9584) 9 85 9412 9614) Q5ig 96 5,500; American Tobac (new), pf} YsisdJan 4) 102 Mayl8)|| 90l2J'ly | 9924 Mch 
*311q 3214) *3llg 33 | *311g 3234) *3llg 3284] §3llg Slig) #31 3284 10|American Woolen. ___... 30l9 Jan 3] 36l2 Mch21\} 251g J'ly! 3912 Men 
*91 9214) #91 92 | #91 9212) *Ollg 9214; 91 Q1lo} 91 1 400 tee peers, 861o Mch29| y6lqJ’nels;| 901g Dec| 104 Mch 
*29 30 | *291le 30 29lo 2919) #29 30 291g 291g} *29 30 500! Amer Writing Paper, pri.} 273; Mch17} 34le feb 15//....-.- moe|--cceeeee 
$377, 381g! 3814 3814] 38 38lg' #3734 3814) 38 38 375g 375g) 950|aAnacondaCopper Par$25| $361g Apr 18} $41lg J’ne 13 3lg J’ly | $54 Jan 
353, 36 3614 38 3634 381g) 35 3753! 343g 3514; 323, 3419) 33,500 ethlehem Steel....... 2653 Mch14} 38lg Aug 1 21 J’ne| 347s Oct 
641g 643g) 6415 6634) 647g 6610} Glle 635g) 6llg 6134) 607 6214 10,600 “Ge etegee. 59 Jan 3] 6634 J’ly 31 49 Aug 65 Jan 
#144 145 14414 14414| 143l9 1431p) 14414 14514)#141 144 14035 140ig 350| Brooklyn Union Gas__._| 135 Jan 3) 146'2J’ne 8/} 125 :. ly 164le Jan 
*8 10 *8 10 *S 10 *8 10 *8 10 ae © csities Brunswick Term& Ry Sec 9 Jan 6; 10% Feb 1s 8 J'ne 181g Jan 
*29 2919] #2912 30 | #2912 30 2934 2934) #2912 30 #2934 30 100| Butterick Co... .- 28 Feb16} 31 Mch30]/ 28 J’ne| 33 Jan 
291g 2914] #2014 2919! 2914 2914) 28le 2914; 28lp 287s) 28 2810] 2,000/¢ ‘entral Rage 26 Apr24| 33’s Feb 2/| 25lgu'ly | 488 Jan 
one 10019} #997g 10012} 997g 9973} 995g 997g) #9912 10012} 995g 995g 500 ee es 9814 Apr 22} 105 Febi10}} 9914 J’ly | 10914 Mch 
2284; 225g 2234) 2212 21 22ig) 21lg 2134) 2153 22 | 4,100|@Chino Copper_....Par$5| $21 Aug 2} $253, Mayl9}|_.......--|.......... 
"3318 3312 *33 34 33.33 32lg 331g] 318g 3219) 301g 31le} 2,600}Colorado 1 & Tron_._.| 28!2 Apr22} 3633 Feb 6|| 22l2J’ly| 50 Jan 
14515 145lo/#145lp 14614] 14514 1451g\*#145 146 | 14234 14410} 141 14314] 10,079}Conmsolidated Gas (N Y)-~| 135% Jan 3) 148'oJ ne 6/| 122i2J'ly | 1603, Jan 
*141,5 147% *14lg 147g} 141g 1434) *143g 147g) 143g 1434) 14 1483) 1,400/Corn Products Refining..| 13!2Jan 10) 15% Mayl17|; IlligJ'pe; 2314 Jan 
*3l1 82 | #81 82!le] *8llg 82 81 8gl 82 82 8l 81%, ~ $i 3 oe 741oJan 10| 85 May29|| 708g J’ly| 8633 Jan 
*35 8636 35 385i) 35 3514) 3412 3412) 34lg 3412) 325g 3412} 2,625) Distillers’ Securities Corp 32% Jan 11/ 38l4Mch 1/} 251g J ny 3634 Jan 
*28 35 | #28 35 | #28 35 | *28 35 | #28 35 2814 2814 100! Federal Mining & Smelt’g| 17%, Jan 28; 36 Feb 16 12 Oct 60 Mech 
*G4lo 671lo| #5419 67 | *641p 67 | *541g 67 6412 G641le/ 63le 631s i: ee a 4810 Jan 11} 66l2e Mayl9|| 37 Oct 88 Jan 
1621, 16214 16214 16210] 16214 16214) 162 16234) 16010 16110} 156 16014; §,150|General Electric__._-_- dizl45lg Mch 3/| 1683g May29)|| 134 J’ly | 1607s Jan 
57g Big 53,5 534 5% 57g =—¢5 534 57g 534 57s3| 4,700|Goldfield Con M. Par $10 Sis Jan 14 77g Jan 3|| $73 Oct | $914 Sep 
#123 12314) 123 123 |#*122 124 | 121 122 |*121 124 | 1197s 121 | 2'950| | mt Harvester stk tr cfts| 109 Jam 3] 12933 May 5)| s83igFeb| 125 Jan 
*124 #125 (#124 125 [#124 125 |*124 125 |*124 125 | 1243, 1243, 110 Do pref stk tr ctfs_.| 12244Jan 3) 12814 May 4//7117 Aug) 129 Jan 
*419 5 *4lp § K4lp 424) 41g 434) #41g 434) 419 4p 200| Int Mer arine stk trctfs| 4%3 Apr20|; 57g Jan 30 414 J'ly 7l2 Jan 
17 17_—s|:« 163g «17ly| #163 1734) *163, 17 16lg 1634) 16lg 16le) 1,030 RIES Bs 5 aay 15igJan 17} 19g J’nel7|| 125gJ'ly | 2483 Jan 
*1l illg) *11 lllo| #11 LUllo} #11 lle} #11 =Lllg) S11 =611ts} Enterna tional Paper....- 9lg Apr27| 138s Jan 31 9 d'ly 16 Jan 
*48 49 4814 48l4) 481g 4814] #48 49 481g 4814 48 4814 320 EIS ie 445, Mayl5| 563gJan17|/ 4ligJ’ly| 6ligJan 
*401g 41lo| 401g 40lo\*# “Oly 4034) 39%, 401g) 39 3919} 3853 39 | 1,420 Internat Steam Pump_..| 3812 Apri18| 44 Feb 8|| 365g J’ly| 545s Jan 
*S71q 8834) *88 8| §88%4 8834) *87l_ 8824) *871_ 8812} 8734 87% 125 ilar ge 8412 Jan 26| 90i2J’ne12|| 78i2eJ‘ly| 9034 Jan 
10634 10684) 10674 1067s} 10612 10634) 10G6ig 10612) 10614 10615 10419 106 3,300 Laclede Gas (St L) com._| 102 Apr18/ 11412 Jan 20)| 93% J'ly | 11612 Jan 
*56 8712} *86 8712) 86 86 85 85 85 85 | *85 87 Mackay Companies... 85 Aug 2) 95 Feb 2|| 79 J'ly Oct 
*74 75 | *74 75 74 74 741g 749} #74 75 | #74 75 2 a 737g J'ly 8) 77. Mch 7|} 71 J'ly| 78% Oct 
217g 217s! 2Qlle 2134; 218, 217g} 213g 215g) 2llg QI} 2, 2133} 4,300'dMiami Copper_._Par $5) $1814 Apr 18) $22’s J’ne26)|_.--..-.--/-...--... 
#133 135 |#133% 135 |#133 134 | 133 133 | 133° 134 | 134 134%) 1, ational Biscuit___._- 117l4 Jan 16) 141 Apr 4// 100 Aug} 11912 Deo 
#1275, 12910/*128 1291g/*128 1291g/*128ig 12G91g\*128 1291g/4128 1291g) _.___- "= ~~ Aegan 124 Jan 20] 130 Feb 4// 118% J'ly| 125 Jan 
*20 08621 2014 2014; *20 21 |; #19 21 19 19 | #18 19)e 300| Nat ae he & Stamp’g| 16%; May29) 22 J’ly 24)| 14 Sep) 2812 Jaa 
99 8699 9914 9914) *98 100 971g 98le) 97 97 97 697 Ae Oe We encased 85 Jan 6} 100% J’ly 22|| 84 Oct] 96l2Jan 
*55lg 56le| 553, *55 56 54lo 55 | #545, 551g) 54 55le 920 National Ttocenuesee 503g Apr25) 59 Feb 2|| 46l2J'ly | 895s Jan 
#108 10914/*108 10914!§108!4 10814] 109 109 |#1071, 10914 *1071 10984 | oe. 3B eee 10514 Mch24/ 109!g May22)| 101% J'ly | 110!2 Jan 
*187g 1914; 191g 19!g 9 19 187g 19 185g 1834) 18 Slo} 3,400|a@Nev Cons rg _Par $5| $1712 Apr 19} $2114 J’ne14}| $17ig J'ly 2233 Oot 
*68le 75 | *70 75 70 74 *70 75 | *6S8Sle 75 | *70 ; BO ey New York Air ake___.| 68 Apr27} 75leJ'nelg 569 J'ne!| 95le Jan 
*73 7419] $73 74lo| #73 741g! *721g 7414) *721g 737g! *70lg 74 | -..--- North American Co (new)| 64 Jan 10) 76%, Mayl18/| G0ig Nov 84 Jan 
297g 31 31 3llo| 291g 30ia} 287g 2914; 298, 31 29 4,500 peciio RS ee 231g Apr 24| 3lleJ’ly 31|| 22%g J ‘ly 4314 Jan 
*47 471lo| #47 48 47 47 46 46 46 46 45 453, 900 acilic Telep & Teleg.._| 44 Jan 3 545g Jan 31 30 J‘ly 4614 Jan 
*106l4 10615 1061p 10Gl0; 1O0Glg 106!lo/ 106 106 /|*10444 105 |*104 105lp 700| People’s G L & C (Chic)_| 103 Apr 5) 109 Jan 19|} 103 J’ly | 11633 Jan 
Kage te Pls yg ae BR. Prk ROS BA th pe Fee SORE: « Philadelphia Coe(Pittsb’h)| 100ieJan 3) 118!e J'ne 3 84 J 10612 Jan 
*21 2134) Qilg 2lle| 2GBq 2034) 201g 2034) 201g 2Oly] 193, 20 1,800] Pittsburgh Coal Co... 2 174 Jam 3) 23g J’ne ; 13 J'l 2734 Jan 
90 90!3} 90 90 89  89le} 88lg 89 | 87 871] 85lg 87 470 Oe Miiicesusnccanbae 673; Jam 4/ 90% J'ly 26|/| 604 J'ly| 85 Jan 
*36l2 3715 *3634 371g] §36lg 36lo) 361g 36le] 36 36 | 35lg 35l4 $40 Pressed Steel Car....... 301g Jan 3) 375g J’ne2l|; 25 J'ly| 51% Jam 
*102 103 /|*10214 103 | 102% 10234)§102 102 |*101 103 /|*101 103 10 DEM wencaonone 9214Jan 3] 102%, J’nel6|; 90 J’ly | 107l2 Jan 
*115 =11734)*115 11784)*115 11734/#115 1173%)#115 120 | 116 116 100 Pub Service Cone ¢ of NJ.| 116 Aug 4) 120 Feb 7||......-.---|-....- ecoe 
162 162 |*159lp 161lo/*1590lg 16112\*160 162 |*160lo 16112} 16012, 16012 350| Pullman Oompany.-_.... 159 Jam 3/ 163 Jan 30|| 155 J’ne; 200 Jar 
*36lg 371lo| *36lg 38 | *36lg 38 | *36lg 38 36 3614] 35lg 3554] 1,000 ey Steel Spring... 31 Janill) 39 J'nel4|| 28 J'ly| 51% Jam 
*100 105 |*100 103 /*100° 103 /*100 103 |*#100 103 /*101 103 | .....-. aE Oe 92 Jan 103 J'ne15|} 290l4 Sep Jan 
*17 17l9) 17 17 -—: 163, 17 167g 1673} 16%, 1634) 1,528|\@Ray Galadopeer Par yee $183 Apr 19} $18!g May18//_........-. cain aaa 
297g 297g} 297g 2973} 2034 2934) 291g 291s 29 2914, 28 291g! 4,350) Republic Iron & Steel. Aug 4) 3514 Feb 6/| 27 J'ne 457g jan 
*94 95 | #94 95 941lo 945s} 41g 947, 94445 93 94 1,770 i Se eee O25 Apr 26; 993g Feb 1 8234 J‘ly | 10414 Jan 
*141 1431g/#138 1413:\*140 _.../*140 1415, #13834 14165 eae fee |! code ears, Roebuck & Co___| 136lg May26| 192 Feb 6|| 150 J’ne| 190 Nov 
*48 50 | #49 52 | #49 62 | #48 8 50 4814 4814] 48 450|\Oloss-Sheffield Steel & Ir 48 Aug 4) 56144 Feb 6/| 48144 Dee] 8612 Jan 
40ig 4014] 40lg 401g] 40lg 401g] 371g 40 375g 38 33% 3712} 7,100 Sanat Copp Par $25) $32 Jan ll $44 J’nel3)| $193, J’ly | $4053 Jan 
112 112 110 112 11019 110i9} 11012, 11019} 107 110!le = 5,797) Texas Co (The) ....._. 102 Aug 4) 136l2 Feb 1}]| 134 Oct] 144 Oct 
99 99 | #99 9910} 99 9914] 98lg 983s} 98 984 th 1,600 U) uderwood Typewriter. Meh 29} 111 J’ne26|!_......2..|------..26 
1138, 1133, +1136, 1137g/§114 114 | 113% 1133, 11353 11355 #1 13ts 1s 501 DO. Biiluaeodtceann 103. Mch3l} 118% J’ly 28}|-.....- ace] cose cen aes 
*7 8 ~ *6lp 8 *6lo 8 *6l2 8 | 6 ft eskeed ee = & Paper shnae 634 J’ly 17 9 Feb ¥y 6 J'ly| 13 Jan 
*51 60 051 60 | *51 60 | *51 60 | #51 60 | *57 60 adeno Ge Dbsetengbbeed 563g Apr 29} 59ig Jan 30 73 Jar 
#1032, 105 |*10334 105 [#10334 105 |*103%, 10434)#104 10419}#10334 10434) ....-.- United” Dry Goods Cos_.| 100/2 Jan 27) 108 J'ne 20 96 Aug! 122 Jap 
are 10753/#107 1073,/*107 107%, 10712 10719/*107 10819\*107 108i 150 a ncoceduubiiie 102ig Jan 5] 107igJ*ly 7|}| 9914 Au¢| 1137 Jan 
17 | *15 17 1 153g) *151g 17 | *15lg 1719) *15%4 17) 100}U S Cast : Pipe & Foumdr}; 15 Jani10) 19 Feb23/| IléigJ'ly| 32 Jan 
+52 5319| #52 53lo) *52 531g} 63 53g] #63 57lp) *53 5712 SO ee Bec onccdutioea 50 Jan 16) 761 Feb23}} 49 J’ne| 84 Jan 
*95 98 | #95 98 *95 98 | 5 88 | #95 98 | #05 98 | ..---- United ! States Express. - . 95 Jan 7/§105 Jam 27}| §93l2 Dec] 145 Jam 
*74 8675 | #73 875 74 74 73lg 7310} *72 74 72ig 721g 300|U S Realty & Improvem't; 65lgJam 25) 79% May20|| 64% J'’ly| 8414 Jam 
*40l2 41 | 4053 4053] 4614 405, le 4014 39 35g 6,000] United States Rubber...| 36 Jan 6] 47%sMch 1|| 27 J'ly| 5212 Jan 
*113lg 114 |*1135g 114 | 11319 11384/#1133g 11334] 1131g 11314} 113 113 Tee BO BEE Bi iinncccéscon 109!2 Jan 18) 115igJ’ly 7}; 99 J'ly | 11612 Jan 
*76lo 7714] #76 771p| 76 7714) #76 77 «| #75 #77 75 75 260) . DO BG BW ecccwtccs 7Zio Jan 31) 7Y Meh 1 5912 J'ly 84 Jan 
7914 7919} 791g 80 79 797g) 78lg Tig} 7734 785s\ 747g 781g/390,310) United States Steel_...- 713g Jan 3) S2ig Feb 6|) 6ligJ’ly) 91 Jan 
11912 120 | 120 120 |r118 118lg] 11719 118 | 11719 1178 | 117 11714] 6,234) Do pref.........-.-.- 11614 Jan 3] 120% Feb 4// 11012 J'ly | 125% Jan 
49 49 491g 493] 493g 4919| 4784, 4933] 46le 475g} 465g 4753) 16,600)@dUtah So per_._.Par $10) $4243 Apr 19] $5Big J'ne14||t$393g J'ne| $6014 Jan 
573, 58 578, 581g} 58 5814] 575g 585g) 5734 5S8le| c553q 5614) 6,800) Virginia- reline 5324 J'ne€19| 70M Feb 23}; 47 Feb| 66ls Oot 
#120 123 |*12212 123 | 123 123 | 12219 123 | 12184 122 |cl2lly 12114 Tet, ee Pic nctmocadhece 12u J'ly 27) 128%¢ Mch15/| 117 J’ly | 12914 Jan » 
*161 167 |*161 167 |*161 167 /[*161 167 |*159 167 |¥*160 166 | -.---- ells Fargo & Co__... §150 Jan 13) 177 May26)| 14412 Deo | 195 Jan 
7984 7973) 795g 795g) 791g 7933) 78 7933) 78 7833) 76 784) 7,275 estern Union Teleg..| 715; Aprils) 8412 May24)| 56 J’ly| 78l2 Mok 
735g 7414) 72le 725g 72lo 7219] > 68 71 6,050) Westingh’seE!|&Mfg assen|; 64g Aprl9| 79 May29 40ie J'ly | &82l2 Jan 
*110 120 '*110 120 * 118tg 11814'*1101p 120 '*11019 118 ‘#11012 1181g' _100' Do 1st pref.----- ----' 116 Jan 14' 123 Jan 5!' 110 May’ 130 Feb 
BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS. 
Banks Bia | Ask Ganks Bid | Ask | lrust Vo’s | Bid | Ast irust Ce’s| Bid | Ask irust Co’s | Bid | Ask irust Co’s | Bed | Ash 
Brookiyn Brook N Y Cty Guar’ty Tr.| 800 | 815 || NY Life&Tr] _._./1070 Brooklyn 
Broadway 4%| 385 | 400 || Nat Cit a 285 | 300 ||B’way Tr..| 14219) 148 Guardian Tr} 135 --..||N Y Trust.| 5 610 ||Brookiym Tr) 445 | .. 
boney Isi’d¥} ....) 155 || North Sle j 150 | 170 ||Central Tr_./1000 |1040 |] Hudsom ...| 140 | 150 || Savoy......| -...) 75 |/Citizens’ .../ 120 | 130 
First ......] 290 | 310 People’ s _..| 158 | 165 |}Celumbla —.| 300 | 310 || Kmickerb’kr| 295 | 305 || Standard Tri 3 405 || Plateush . 216. 
Hillside...) ....| 125 || Prosp’ctPk%| 135 | 142 ||Cemmercial| 105 | 115 Law T1&Tr| 245 | 250 || TitieGué& Tr| 480 | 495 || franklin_..|e270 | 290 - 
Homes ieee ae Empire ...| 300 310 ||Limcoin Tr_.| 125 | 132 || Tr Co of'Am/ 370 | 375 || Hamilten _.| 268 | 275 
Manufaoc’rs’ | 415 | 430 Irust Co’s Hquit’ble Tr} 500 | 510 || Mambattan | 390 | 410 || Union Tr__./1 1250 || tome os 105 | 115 
Mechanies'¥| 226 | 240 Farm &1| ....|1525 || Mercantile _| 750 | 760 ||] US Mtgé& Tr] 405 | 510 Lis La $06 | wc 
Montauk ..) _..| 150 N Y OCtty Fidelity ...| 21719) 22212|| Metropol’t’n| 470 | 480 || Unit States_/1125 [1150 iL & Tr) 330 | 346 
Nassau ..../b225 | 240 || Aster _..__/ 350 | 360 || Fulton ....| 300 | 310 re not Tt on" Washington th + oe | iss be 
Bankers’ o ce vehes goo 
Tr] 695 | 705 Windsor -- 200 ---|| Queens Go_| 100 | 11s 





















































: y eBid and asked prices; no sales on this day. 
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§$ Less than 100 shares. 
» Fale at Stock Exchange er at auction this week. 
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EBx-rights. & Newstock. c Ex-div.andrights. 4 Now uoved dollars 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the se method of quoting bonds was changed, and prises are now all—“and interest” —axcept for income and desaulted bonds. 
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8 BOND < Price Week's : Range 
BONDS ise] Brice Week's _ Hy —— N. ¥. STOCK KXCHANGE 4: Friday | Range or Ss Since 
M. ¥. STOCK EXOHANGE & Range or Re 27|| Wee ENDING AvGUsT 4 August 4 | Last Sale |§2)||\January J 
h No High || Cent of Ga RR—( Con) Bid Ask\Low _ High| No'|\Low High 
lL. Ss Government | Bid Ask Low High No Low oF $a prel income g Be. <-ep1945 Oct! ..... 98 |100 J’ne’l1 noo 85 a 
U 8 20 consol registered.41930 Q-4| 100% 100% 10149 Apr/il .... 101' 10161! 34 pret income g bs stamped.|-° | 77777... 45 Me O08 10) 22 2ll.-cese «cee 
o 8 3a registered ae | Q-F) tone ioze 102 Apr’ll eeee 102 0 ss Mac & Nor Div let z 58. 14946 J-J eliatia 106% Mar’il isee 05 106% 
8 3s coupon............41918 Q-F) i0l4a..... tate May’11 .... 101% 102%1)  wiid Ga & Ati Div 63....1947/ 9.J| 105% ...... 118 © Now’O5) .occ||. ccc eccce 
U 8 3s cou smali bonds..k1013 3° +B) sancs- seenee PLY (10 wnnn -- 0-00 ivé”’ ||. Mobile Div let g 58.....i%at| 9.3} 100% ...... 109% May’lll.... 108% 109% 
U 5 ae coemeres. Ssocsceee t*: oo F, 113% 114% 114% F'ne 11 woes 114 16% || COB RR & Bot Ga col g 581937\y.N} 102 103% 102% d’ly11).... 101M 103 
U 8 48 coupon ........... 25 QF) T13% 114 113% 113%) 1 113% 1 OOo Cont ot NJ gon’i gold 58.1987! 5-g| 121% 121% 121% 121% 22. 123% 
U8 Pan Can 10-80 yr iki Q-N| 100 10019 100%, J’ne’11'.... 1004 100% Registered ...........h1987/9.J| 121%122 (122 J’ne’l1)....'121% 123% 
U 8S Pan Canal 3s g...... yg -§, 102 Sale (102 102% 190 102 103 Am Goenka imp gu 6a..1¥21 i 106% 108 |L06% J’ne’11}....'1064 108% 
| { Le & Had R en gu 568 1920) 7.5) 1005 ......)------ ----00-- 3000 elle abbas o 
Foreign Gaovernment Leh & Walk 3 B Osal s. 1912 M-N OU Ig ee 100% Apr'il sese, 100% 10644 
Argentine—Internai 5s of as out ; 97% Sale 975% 97% G 97%, 99 NYé& Cone ie aan pn «4s 194) M-S| 993, 100% 99% Dec’10 ....)|....00 +000 
9 ese (Hukuang) Ry 58 &..... 98 Sale | 98 99 Ps 97% 99 Cent Pactie See Bo Pacitic Go|” 90% Jy '12 87% 92% 
mperial Japanese GOoveruls Cent Vermont lst gu g 48.¢1920)g. 89% 90 "ly ’11).... 
Starline ican 4%20.......1988 al 9414 94% O4'a O4% 25 93% 95% lI Cnes ee seat oust inet =| Ot OF | 
2d series 4198.......... 1925 J.J 4 + le 14 93% * Ches & Ohio gold 6s......@1911| a.) ....-. ---s-- 1100. Nov’10!....!) cece. seesee 
Sterling ioan 48 ........ 1931 J-J/¢ 87) 88% 87% S7%) 1 87% Gen funding & unpt 68.1929) )_7| 1045105 [104% 104%) 8 102% 1061s 
Repub of Cuba 5s exten debt.. M.S 1102% Sate 102% | tus | 22 102% 104 lat Consol g 66...........193Y)MON| L11%112 [LIL Lli%, 13.1124 113% 
xternal loan 4 ‘95 ...... 1949 F.a t 9 9 | oF ial il 97° 78 Registered. ...... woceeelY3Y\MAN| 2----s 112% 111% May’)... 111% 111% 
San Pauio(Brazil trusts 1919 y.g |f 97% ...... Y7's) 1°97 87% General | gold 4198....-...1992 M.$| 100% 101%/101 LU1 Ig 10033 102 
U $8 of Nexicos ft g 6s of 1899 Q- , | 3 96% v7 o6% 97 9 95% 98 Kegisterea....... pesuens ste Thag tale 100 May’11).... 100 100 
Gold 4s of 1904..........1964 J-D), 80 Sale | 9 90 | 11) 90 ey Convertible igs” 12272.221930 F-a| 95% Sale | 95% ¥d% 159) 04 U7 4a 
; | +7 hese are pr ices on tha basis of $5 tok Big Nandy let 48........1944/ 9p} 85 89%) 87 May’ 11\. cee't 87 9 
State and City Securities Uoal Riv Ry lst gu 48..1945/9.p) 83 86%) 884J’ne'll weee'| 85 88 
N Y City—4 4s ........-... 19560 M-35; 102% Sale (102% 102% 88 100% 103, |! Graig Valiey ist g 68...-1940/7-g| 102% 104% 102% J’ly’11 2... 102% 1038 
446 rects int tro Jan 24 196v M-S eee ee ceeeee ‘103 103% 117 100%, 104%, Potts Creek Br lat a. 1946 J-J RT 85 Yu Jun’ UY seestlontiaas coon 
4% Corporate Stock. .... 1952 MM y U0" Sale’) 99% 100 | 81 98% 100NI] RS Ady Let oon g 48.1989) 47] Gai sate | Yd | UB al 4) Bai v6 
44 Corporate stock ....19583 M-Ni 99% Sale 99% 99 ‘a. 23 98% 100% 2d consol g 48....... we LV3Y) 9 J] 90% Y2%| 92% J’ne'l] steal VU 22% 
Pe OUD pceebichoutéeces 1957 M.N| 109. 1094: 10938 sient 5 106% 109%s!) Warm spr ay lat g 68..1041 45 106% 108 45/113 % FED'U5)....)| LL. ee eeee 
New 4428 .......-+----0.- lvl? M-N N 102% ......' 103) J’ly’11 .... 101% 108 Greenbrier Ry lstgug 4s 40 oN 8% ......| 95 O66 "LU .cc,lceccce oesee 
ange Corporate Stock "1057 M.N| 1034 ...... 103%, 1U9 8 1064 109%8) ine dw Alt RR ref g 38...194Y)4 09) 71 72%| 72% 72% 4| 72% 73% 
gd, AbBessmt bomds....1U17 M-N| 1U24% ...... 1103 103 3102 103 Lailway lst lien 3498...195U;/5_.5) 66 66% S6% 68%) 1 66's Tis 
4 “Corporate Stock....1957 M-N| _99%100 (100 J’ly’11.... 938% 100% Hog wtered.........2.--195U) J.J] ..--0- .----- O66 Te i Caine 
N YW state—ia............. L961 M.S) 102% 103 [102% _ 1034s) 87 102% 108%s}) oniG Burie& Q—Denv D 4s 1922) F.4| 99K O9%— P¥% 99%) 1) 99 99% 
Canal improvement 48..1960 J.J) ------ ....- 106 oe es + ae 104% 106% 1/ " [ilinois Div 349s.........1949 J.J} 87% 88 | 87% 88%) 11) 87% 88% 
So Carolina 4198 2U-4U.....1853 J-J| o-c20- oe 2 |LU3 29 FLY (10) nae \nsaeee eoiadell — Registered... 20020001949] J~J| ...cce eenees | 88 Sep'10 .0..'| neces woes 
Coenen S23] 88 | Bosme lL. Be Bo%|| Tas Dav an ws 19ay 4] “00” WOR 0b ray’ " 108 tops 
Virginia fund dent <-Sn... Oi wae geeece -? a Div sl »-LYLY! a. is adie 1064 7’ -see 10 
se autecrec Brown Broa otts.|....) 5242 3ale | 52% O44 46 40 867% << bt ganege 14 1 A= ee - . 99%, | + vy seal 09% 
| Nebraska Extension 43.1927\W.N} 99 Sale 3) 96% 00 
one me Omi. | Regisvered.............19: MS on bg a. as — + oe 
A see 2: Vent dee So By Southwestern Div 4s....i92Z1\/y-s| 9¥%......; ¥Y Heb'1l). 
ba Midi Se¢ At Coast Line Joint bonds See Great North 
aceey a een ee ne | Deventure 68........----1313\M-N| 101 %9 101% 101% 101% 12 101 101% 
Alieg & Weet Seo Bu k St 81 General 48.20.0200. 0 02... 1958'm-g| 96% sale | 96% 6%) 28) 964 98 
Ann Arbor 1st g 48....-.419I0 Q.J| 81 Sale | 8) 5) 78% 88 ll cneds t Ilref& imps 481065/3.J| 81% 81%) Sits 81% "9 81" 83 
Atol t & > Ke—Gen g 48.1995 AO] 93% Sale | 98% |, BB is 60 98 99%!“ 1et consol g 68.....-0-00-1934/4-0| 126% ...-2. 126% J’ly °11!....' 126% 127 
ROZISLOLOU....--.ceeee- 1999 A-O) #98 ..-... 98 diy vil... 97% 98%!) General consol 1st os....1937/¢-N| 110%, LiT iy 1th Ys Lil's) 3 109% Lilt 
adjustient & 48.. bts <a h19V5 Nov Dilg ¥2 | 91% 91 + 1’ 90% 92% Kegistered.. Se M-N eeeeee 2eeee8 Mar 111. oe 108% 108% 
ROPISLETEM ...000e000-1 VIO Nov; HO ...... D2 FAN 10 noes ernnee eros ee Chic & ina C Ry ist 68.1936|y.3| 109% ...... 109% May'11 7277 109% 110% 
env dy 1886 of 1908-1955 Jp! 109 Sale 109 109 | 15 109 114m) [ CASS Airwe “see kerio 36 \a 
Conv 4s issue of ---1955 J.-D) 10% le 105 ; hic Gt Western lst 48...1959 Sale | 84% 84% 84 84% 
COLV # 48..-..-.--------- 1990 J-D) 1U9%4 110% 109% L12 se 85 105% 115% aan iu & penne + ae OT a Rh sale (127 127435 4127 i28% 
Conv 4s (issue of 1910).1 960 J.-D, 1U2Z%Sale 102% 104% 444 1024 105% Helunding goid6s....... 1947/F.3| 107% occ 111 Apr’11|.... 111 lll 
10-year Conv g 68 ...... Lv17 J-D) 109% 110% lla | Ti2% 36 108% 116%} Refunding ds Series G..1947'J-9| 94 2... 95% Apr 'LL)..../ 46 96% 
Deven tures 48 Series J.1¥12 F.A) ...... ...... o8 "ean BD LY eee seweee ence 5" }|Chio lua ds Bou 6U-yr 43..1956 y.y) 92 ......| 92 Phe’ 11! one 92 93% 
Beries K..--.-- a... 06 1U13 FA) wc eacs wcen gee Jay tt =+| 99% 99% || Cure Mud & St # term g 68 1Y14/J-¥| 109% Sale [102% 1U2¥g "5 102% 102% 
Hast Oxia Div let g48..1928 M-8| 964 97%) 964s ne 11)... | BOX 9Ts General g 4s series A..c1Y89/J_J| O83 884) B34 _ 935% 9, 98 99% 
Bhort Line let 46 g......1908 J-J| --.-.. D8 ay sth eee! 9249 O41] “ Registered............61989| OJ wee) 98 Jan'l1'....| OB%_ VB 
BS ire Pres & Ph 1stg 68,1942 Mes] 108% 109 wetad ne’ll .... 10841094s!] Goneralg 3 gescries Uelvovl$.3| “S6u BIG BOS 87 |" 6! BEN 88% 
AUKnoxGN SeeLGN 95 25-yr deven 48 ..........1934, J.J) 92% 82% 025 v’ly"t1) laces] 82 _9B4 
Orin ce oe sake nl lee oe B% 21 93% 96 || Enis de iu Div g 6a-..-1921/J-3| 10d 1074p 10% Marit |...- 106%e 107 
Ale Mid Let go gold Se ..1028 MAN) 105 eco. 105) Mar il... 108, 108, |} Chie ds Mo Biv Div 58...1926|J-9| 100% ...... 108% Apr’ll'.... 103% 109 
Brons é& W ist gus 48.1438 J-J) YO% 95%) Yb Mardi... 96% 05%)! nic & b W let g 58.1.21921|).3| 106% Sale 106% 105% "4 106% 107% 
me pe Radda oo PRB ET an RT Ts Nae “8 Dak d Gt So g b8....-.-- 1916/5-J| 1084 104 [103% J’ly’11/.... 103% 105% 
sO HE SOE HOB -- 2-020 ronda! weae ise tae po% 28'ei| Dubuque Dav letaf 6a.1920'J-y 114° ...... Tidte May'11/700 114" 114s 
lat gold 68..,.........-1934 A-O| llv 111 ot ore Hn te is LaUruese & D lat ba. 1919 324 105% 272271105 % Lee’ > aca tall Sata 
OE Se San SS EES tee ed) OF ON “7. Pieces! OF OT Wis & Minn Div g5s....1921) J.J) 106% ...... 1u6% J'ly'11 2... Wax 107% 
ory & NW ‘Seesou Pacitio | Mil & No ist cons 68....1913/ J-D) 103% ...... 103% Feb‘11 .... 103% po 
alt & Ohio priorig3'9s.1926 J-4) 92 92% $2 | 824 26 91% 08 | noe Northw cous Te. 1¥ldloce| Jove itu Lud Diy Vi 222 109% TE 
yy -pemnananeebenaers oP A Re tem ol ey iting: 91 Sli)” cxtension 48......1886-1920/B-a| 97% 8% 99% Apr ll....| 98 99 
GOld 48 ...-.-.ereereneeetl943 A-O| 8% Sale | V8's |, B82 85, 98 B01] “Leciatered.....J8S61UZ0F-A| 964 ...... 99. May'll....| 97 9844 
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Gila VG& N lst vu g63.1924|M-N| o.oo, 103 May’ll...\li03 103 Wheel Div lst gold 03..1943) J-J| luz 102% i104 May'll .... 103 104% 

Hous h & Wi lst g 58.1933|M-N 1044 eae ae 105 j’pe’ll) i105 105% Ekxten & imp yxold 08...10930U)} F-A Ys LUZ ue oe Me ee 

lst guar 68 red... 1933|M-N| 10415 Sale [104% 104‘) 1//104% 105 RK lst consol 45........1949/M-S| 84% Sale | 84% 85 |B s6 

BH & IC lst ¢ 58 int gu..1937)3-J) l0Y% . 22... 109% T'ly 11... 10944 110% zU-year equip $f Os ...1922) 4-5) 9542... 084 Feb'li 08% OU 

Consol g 63 int guar...1912/A-O) ...... L029 109% Mart 1\"-~"1ogy 1094 |] Wilkes & bast See durie | ae 
Gen gold 48 int guar..1921/A-O| 94% ......! 94% J’ne 11)....] Y3B% Vd Wild Sioux Ff SeestrY M&M ? | } 
Wacodw N W div lst g 68 ’3U MNi lls ...... 19s Mar’1u' “ee ee ee Wis Cent 5U-yr ist gen 48 lYdY J. $2% 393 | 93 93% 34 Y2%_ 935 

pel La & tet Gaii8 JJ] 104% 2222221107 9 Sam 09) 222 ooeS co Supé Duidiveés term lst4s’st\m-N| ¥2 92% V2 Yz'e 25 92 93 

Ol gi 4 1st 7s. 1V1s8\Aa. h , | | 5 ~ \ 
lst gold 6s............. att: 7.4 +t the eee, a eee 11 Son} ted tt Oe Letegraph and ‘Telephone | 

No ot Cai guar g ds..... .1938/4-O Lids 11455 112 Keb'UT 2 y sill rh Am Telep & Lei coll tr 4s 19: 29! J. J} 914 Sale 9Ly YI . 92% 

Ore & Cai 1st guar g 68.1927/ 3-3) luS\y ...... 1023 J ly "11 .. /L02 102 Convertible 48........... L936 M.§ ie Sale 107 107% 31105 113% 

So Pac of Cal—ts E...... 1912|)A-O ivlt 101% SO te May" 11_...101% 102% }}| Comme ‘r’l Cable ist g 48 ..2397 sat Te ccesed | 83 ‘a May’ oe $3 

lst gold 6s F........ ee lLV1IZIA-G} LULL ...... 114% Dew’! ete Ce ee mich Stave ‘elep ist d8..1¥24 F-A Ba luUlL /lUUYJ’ly’11....' 98 101 
lst Con guar g 5s8...... 1U37|M-N/ 108% ...... eR N x¥ ‘Tele ) istd& gens i 4's. "39 M-N| 100% 3aic (LOU 10044 102 98% 100% 

Sv Pac Coast lst gu 4s ¢.1937/Jd-d 88%, v2 vo J’ly’UY....!|.. owen |f Pac ‘Lel & Lel ist 58 ...... LY37T'J-J| YO% Yale | YY VOU 69 V7 OU% 

San Fran ‘erml lst 48..1950 A-O| ..... ~ Yig 91% DLS 6) Ylie 93 %|| West Union col tr cur 58.1938 J-J| lULgSale lUi% 10U% 3. v9 10344 

Texc& NOSabDivlst g68.191z|M-S| 101g 101% 101% May’ 11/..../202% 101%j] 9a and read ost & 419s... L000 MAN) -o 20 - YT | UT eT ly’1l.... 95 YBN 

Con gold 68....... cocceh BEBIS od] LUM co ccccce 1U1% May’1l . 101% 103 Conv 4s, Series A..... -- 1936) M-N| 10449 ......1U44 ud 10108 104% 
Bo Pac RK 1st ret 49......1955'U-3! Yd%y Salo ' 94% 5 1100! Y4tg YI Te Mut Un Tel gu ext 5s...1941/M-N’ 103 104 ‘104 J’me’11'.... 104 104 
MISCELLANEOUS BUN DS—Concluded, 
Wanutacturing & Redeemed ini | Manutacturing & industrial 
Cuban-Amer Sugar colltrés’18/a-0| $6 97 | 96 96 A 95% 97 ||US Kealty &lconvdebg5s’24/J-J| 90 90%) 80% 90% 89 91 
Ser sec Cor conv 1st g 5s.’27/|A-O} 77 Sale | 77 77%) 27 16% g0 }US dubver 1U-yrcoli tr6s.’18/J-D) 104 Sale [104% 104% 811103 1065 
I du Pont Powder 4 \s8.. 1936) J-D 6% fe: 86 86 7] 82% S6%]|U 5 steel Corp—§ coup -41903|M-N| 10544 Sale [1U54g 105 %/18))1U3%, LUBY 
Gen hiecirec dev » Sgs..l¥duib.aAl ..... . 82 82 J’ne’iil....|) Sl 8:2 Si 10-60 yr os. (Tes -- 41968 M-N/ *100% ...... LU3S %4 ar 42/;/1035 1LU6% 
10-YE tt TU FR“ Begese 168 |16L J’ly’11| 81/145 167 Va-Car Chem 1st 10-yr 68 1923) J-D ‘<.* Sale |1U0% Ui BUjLUO™ LUZ 
Gen’l Motors Ist lien 6s..1915)A-o] 99 Sale | 99 J9%| 57/| YY 994] West Electric ist 5s Dec 1922; J-J} 102 ...... LU2% ply’ oe. /|LUO*, 102% 
dnt Paper Co 1st con g bs.1V¥1ls|F-A] 104 105 |1u4 104 Wii0L 104%y]] Westinghouse H dw sslo0s8 Sl) Jed 94% Sule | 04% VO\4! TT] Vl%» Vb% 

Consol conv 8 t g 5s.....1935)/u-J| 85 86 | 85 IJ’ly’11)..../] 83% 387 Aliscelianeous 

re St Pump lstsf 5s....1929/M-S| vs% vd | 94 J’ly’11)__.j] 9l% 95 |j/Adams Bx col tr g4s...,.,.1945/M-S) 86 Bale 868 87 11], 86 91 
ckaw Steel lst ¢ 58....1923)A-0] 98% Salo | YBy 984s] 6] 96% YY]| Armour dVo lstrealest4'gs's¥) J-b) Y21g Sale | Y2'9 22%) 12)) V2 Y3'y 
lst com 68 Series A....195U/M-§ 81% sale | Bi% 2%] 562i] 814 88%]| Bush Terminal lst 4s.....195z/A-0O} 92 83%) 93 J’ne’ll). ..) YO Bd 

5-year converiible 58..\915|M-S| 93% Sale | 98% 94 | 20/] 90 96 Consol 58........cc00--00- 1955) J-J| 93's ...... Yd J’ly’1i)....)) 97 100% 

at Knam é& Stpg ist 5s8..1929/J-D} 0433 94%) 94J’ly’11\....|| 94% 9542|| Int Mercan Marine 4498..1922)A-O)} G7 Sale | O7's 57%) 43)) OA 68% 

x Air Brake lst conv 6s’28|M-N| 104 Sale [1034 U4 102 105 |jiut Navigation lstsf 58.1920|F-Al ..... - 824) 825 824) 26) 73 82% 

y Steel Spgs ists f58...1921|/J-J} 98%100 | 984 J’ly’11].... 9¥ || Morris & Co lst 8f£4%8..1939|)J-J| 90% Yl | YO%J’ly’11]..../) 90% 92 

epubl & S lsté& coltr 5s.1934|4.o eG. L039 J’ne’11|..._||102% 103 %)|N ¥ Dock 50-yr lst g 4s..1951/F-A| 84% 874s) 84 hs te oss 

ey SU yearisesf......... -LD4U/A-O} 94% 85 | Y4y ay 944 86 ||/Pub ServCorpNJ gen5s.195¥/A-O] YS% Sale | 93% 23]] 93's 96% 

} 8 Leath Co sideb g6s..1913|M-N| 102% Sale |1024 102% gij1u2 105 |{Wash Water Pow ist 5s..1939 J-J| LUOL  ...2..{10242 Mar’11 . sas|]102%g 102 “a 






































~ @No price Friday; latest bid and. asked this week. bDue Feb @ Due Apr eDue May gDueJ’ne ADueJ’ly kDue Aug oDue Oct p ot p Due e Nov ; sOption 8 Sale 





CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
















































































































































































== 
STOCKS~HIGHEST AND LOWEST SALE PRICES, Sales STOCKS Range since January 1 Ranje for Previous 
ver | = atone STOCK On basts of 100-share lots Year 1910. 
Saturday Monday Tuesday. | Wednesday | Thursday Friday NGE — — ” 
July 29 July 31 Aug. 1 Aug.2 Aug. 3 Aug. 4 Shares Lowest. Highest, Lowest, Highest. 
Railroads 
185 190 /[*185 190 |*185 190 |#185 190 Last Sale\190 Apr’ll| ...-/Chicago City Ry__._ 0| 185 Jani1ij 190 Apr28 || 160 Oct} 185 Mech 
Rs ce ee ee tee ee oe Last Sale\\lg  July’11) ~.--|Chicago & Oak Park.100| 1lgJ’nel6) 12 J’ne 16 ligJ'ly| 3t2Jan 
*3 5 *3 5 *3 5 *3 5 Last Saie|3 June’ lil «cse|. UO . DIC. occsndsco 100 3 J’ne:6 6 Mch23 4 J’ly Jie Jan 
261 2634) #2612 27 | 2612 2619| #26 27 | 251g 25l9} -.-. ---- 34|Chic Elev Rys com_..... 21 J’ly 12) 29% .J’ly 21 |/-.-. ----/---- ---- 
921g Q2lo} 923, 9234) 9234 93 92ie 927s! 92 QZlel ccc coco 33 8 ESTE ER 85 J'iy 19} 93 J’ly 21 er 
#9419 97 97 98 99 100 | 100 10t | *99 101 | *99~= 101 315|Chic Rys part ctf ‘1"...| 80 Apr29| 101 Aug 2 603g Sep | 100 Jan 
2Ble 2953) 291g 3034) 3019 33 331g 3434) 3134 34 31 3219| 7,326/Chic Rys part ctf ‘*2’°...| 2034 Mayl3| 343, Aug 2 lilgSep | 36 Jan 
97, 973) #10. 11 1llg lle} 12° 121g] 121g 121s) 11 11 480\Chic Rys part ctf ‘“3"...| 8 Mayl3} 121, Aug 3 8 May] 16 Jan 
57g «57g 6 6 Glo «Gly 7 7\4 eae. sees os 180/Chic Rys part ctf ‘‘4’°___ 4lo Meh 1 Zio Aug 3 3 May 91g Jan 
31g 35g 353} 35g 353) 31g 319} 31g 3lo} 31g 312) 910\Chicago Subway___.. 100} 3ioJ’ly 29} 6 Mech 1 2ig J’ne| 614 Aug 
*16 19 | *16 19 ' *16 19 | ¥16 19 Last Sale|17 May’1l| -..-|Kans City Ry & Lt..100) 17 May27} 25 Feb 23 20 Aug 3Y Jan 
*35 41] 40 40 | #39 41 | 40 +40 /[*39 41) #39 ~~ 41 eee eters 100} 40 J’nel3} 72!2 Feb25/| 69 Feb| 77% Mch 
wees cone] coce cone] -c-e -c--] cee -o--| Last Sale|27 June’ll) ....j/Metropol WS Elev...100] 19!g Feb 1] 27 J’ne30 16 Jan | 25 J’ne 
Ri i ke ied eetee epieil Gane eboel: aL Tee GSE cethh See Silane idseale 100} 65 Feb 1] 74te J'ne30 51 Feb 72 J'ne 
woes cose] coce cone] cone coce| cone coe-| Last Sale/291g June’ll| ....|/Northwestern Eley...100| 20!2 Apr27| 2912 J’ne30 15 Apr{ 23 J'ne 
Sees cece] coce cave] cone cece] cece coco] LON Saie/68ig June'll) ...-/. Do oy -endecbede 100} 60 Janill| 69 J'ne24|} 53 May) 66 J'ne 
wane cone] cone on--| -2-- ----| ---- ----| Last Sale|791g July’11) -...)South Side Elevated.100| 68 Jan 1%] 80 J’ne30|/ <5igJ’ly | 7212 J’ne 
*87, 10 91g 9p} 10 1 101g 1019} 101g 10l9| 10 10 175|Streets W Stable C L.100} 8leJ’ne 1} 134 Feb 23 7 J'ly | 548 Jan 
*42 44 | #42 44 | #42 «444 | #42 «8944 | *45—= = (47 46 471» 20| Do ais ida tatlndaias 00} 40 J’ne 1} 50 Jan 9 40 J’ly | 104 Jan 
iscellanecous 
1llg 1Hg} 113g I1lto} Allg lly} 11 ~= #i1i 103g 107s} 101g 1034) 1,050 American Can__.____ 00 9 Jan il6} 12l2 May 9 65g J'ne| 1353 Jan 
8714 8714) 87le 8734) 871g 8714) 86le 86lo) 86'4 867s) 8534 85%, IP 5 Me Ble i it ai 00| 76% Jan 7] 887g J ne 2 6§2leo J’ly :2 Jan 
#270 280 |*270 280 |*270 280 |*270 3280 Last Sale}265 Feb’ll) -..-|American Radiator_.100|} 265 Jan 9] 265 Jan 9|/ 240 Ape 261 Deo 
131 131 [*129 131 |*129 131 [*129 131 |#129 131 /|*129 131 50; Do Pe BERG ST PTS ie 12619 Mch 9] 131 J’ly 29|} 126 J’ly| 135 Apr 
55 55 | *54lo _...1 55le 55lo! *56le ....| #56 60 *56 60 50|Amer Shipbuilding_..100| 55 J’ly 28} 79 Feb 6 72 Feb S4lg May 
*106 111 |*106 111 |*106 IL11 }*106 #1411 Sale\lll July’1l); ..-. — inlet tite nies 110144 Jan 6] 113 Mayi8|! 107 Aug} 112 Jan 
13614 13614] 1365g 1365s/*136 13612/*136 13619/*136 13619) 136 136 65'Amer Telep & Teleg____- 136 Aug 4] 152%, J’me12|| 13114 J’ly | 14213 Mch 
*44 45 4319 4319| 43 43 | #40 429] *#41lg 42 41 41 55 Booth Fisheries com....| 35 Apr28| 5y!gMch 4{} 31 J’ne} 43 Deo 
iii. tits lind Sabha withe “hie. dine. ewe Last Sale|431o July’11) -....| Voting trust ctf..____- 38 J’nel4| 572, Mech 9 29 Aug] 41 Dec 
*69 70 69 69 69 6 69 *68 70 *6 7 300; Do a iamoe tiation 62 J’ne20; 82 Mch2l 56 J’ne 74 Jan 
*52 63 | *52 66 | *52 5&3 | #52 Last Sale|5llg July’1l| -...|Cal & Chic Canal & D.100| 491l2 Anr24| 52 Feb 2 45 Dec {5 Feb 
*1 11 *1 ll4j *1 lly] ¥*1 lig} Last Sale\l July’11} ..-.|Chic Brew’g & Mait’g___- 1 J’ly 20 1lg J’ne 7 Ll Feb 1 Feb 
*5 5lo) = *5 5ial *5 5lo| =*5 Slol Last Sale|\58, July’1l) ....| Do pref............. 3lp Mch 27 534 J’ne 9 3 Sep 3 Sep 
*5llg 52 517g (517s{ *5lle 52 51 = Slle} 505g 51 50 50 325|Chic Pneumatic Tool.100| 41 Jan 3] 55lg Feb 23 2510 J'ly 47 Dec 
123 123 123 123 (#123 124 /|*#123 124 |*123 124 (#123 124 22|Chicago Telephone__.100| 115 Jan 25| 124leJ’n°24|} 110) Mav] 137 Jan 
*165 169 |*165 169 165 165 |*163 165 |*160 165 165 165 45\Chic Title & Trust__.100; 15llo Jan wu] 170 J’ne 9/| 142 Aug] 163 Mech 
135l4 13514] 1351p 13519| 13534 1386 | 135%, 1357s} 13514 13514) 135 13514) 905|\Commonw’th-Edison_100| 113 Jan 1:| 1873 J’ly 15|| 10s!2 J’ly | 1: llp Jan 
SOne S60 mend ececl Uhao -dee0] ence «ocd 1 14144 14l4 50'Corn Prod Ref Cocom...| 153, Jan il] 153g J’nel5 l3lo J’ly | 223; Jan 
ite: desl mii sitin tihdin ptinel | Yeae anew Last Sale|78 Jan’1l; .... Oo oO pref....|; 73 Jan 1s} 7s Jan i18 79l4 Apr 82 Feb 
105 105 |*1047g 105 | 1047, 1047s/#104lo 105 | 1041p 10419) -.-. ~-.-- 180;Diamond Match... . 10 92! Feb 10} 105te J'ly 10 $210 Sep | 12/7 Jan 
103. 103 /|*1027, 103 1025g 1027s} 10234 10234] -... -.--.| 102%g 103 350|Hart Shaffmer & Marx pf_| 10114 J’ne27| 103%3 J me 2))..-- -._. ]-.--.. ---. 
56 = «56 65 5512) *55 *5514 56 | *5514 56 531g 5514; 583/Iilinois Brick__.._._. 0; 527g J’ne27; 70 Jan 20 53 J'ly | 91 Mech 
athe .whbel obits’ dbbel ease ape: ie. ee SehCUG8 Cl Cee 51 200; Masonic Temple... - 47 Janls| 50!g Aug 2 43leo Meh| 46 Jan 
*50 61; %*50 51 | *50 St | #50 5059) *50 = 51 50 50 126; McCrum-Howell Co..100| 45 Mch 3} 67 Jan 3 40 Mch{| 6712 Dec 
*96 97 , *96 97 96 96 97 | *96 97 9514 96 Re 92 Mch 3} 98 Feb 2 93 J’ne| 10234 Apr 
#13219 135 |*13219 135 (#13219 135 (#13212 135 | 1382 133 enna aban 20: National Biscuit... 100} 11714 Jan 17} 140 Apr 7/} 101 Aug! 119 Dee 
*127 129 | 129 129 |*#128 129 |*128 129 |*#128 129 |*128 £129 —l cS OE Oe 100; 123 Jan 3] 13) Mech3l}j lls J’ly| 125 Jan 
113 113 We Fe a |. cee: Cie BEE wns . amine 125 National Carbon__._ 100) 1121o J’ly 25} 120 Mchi4!| 104 Feb] 145 Oct 
w--- ----| LI8lg 118lo/*117 119 (#117 119 /*117 119 /|*117 119 5 fF ea 00; lls Jan 1&8) 120 _Mech23}]/ 112 Feb] 123 Nov 
10614 10612] 10612 10634} 106%, 10634) 10614 10612} 10612 10612) 1045g 10453) 460) People’s Gas L&Coke_100; 103!g Apr 8) 1Us*g Jan i9)| 103 J*ly | 1153; van 
14214 14214] 1401g 142 | 141 141 | 14019 14019] 13919 140 | 13819 140 | 1,035/Sears-Roebuck com. 100 cl36l2 May26| 1923; Jan 31|| 148 Feb | 1862, Nov 
#12015 121 |*12019 121 | 12019 12019/#120 121 |#12019 121 |*12015 121 10; Do pref.......... 100! 119 Janil/ 122 Mehil|| liste Aug] 122 Mch 
10234 10234] 10234 103 | 10219 10234] 10212 1027g| 10219 102te| 102g 102%) 333\Swift & Co_________- 100} 100!g Mchls} 10% J ne 5/| 100°” Dec | 1095s Jan 
*185 192 |*187 191 | 190 190 |*190 191 |*186 191 |*186 191 10 The Quaker Oats Co..100; 165 Mch 7} 193 J'’ne29\} 155 J’ly | 186 Feb 
7 ui 0naelit - aie.  ocasst Se Eee | «ene coos Re 2) eae eee 100; 102'e Feb 1| 107! J’ly 21}} 101 J’ly | 105 Jan 
2 25g 25g) + 21g 234) *2lo 234) *2ig 234) 2 233) 300\Unit Box Bd & PCo.100; = 253 J'ne 2s i Jan 3 54 Apr] 15% Jan 
7933 791 795g 80 791g 7914) 7 79 78 78s) 75 78 | 2,660|/United States Steel com_| 72!\4Jan 3) 8l’g Feb 6//_...-._---]..---_--- a 
#19lg 21 | *19lp 21 | *19lg 21 | #1910 21 Last Sale\20 = July’1l) ....;Western Stone... _... 100; 129!2 Aprl2; 25 Jan 27|} 15 J’ne; 2t%sDeo 
_Note.—Ofificial sheet nlo tonger repjorts transac|tions of less |than 10 shat es. 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS | Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds| Rang: NAME inj and — 
EXCHANGE est Friday Range or Sold for Stock Profits In In |Per-, Last Paid, 
Week ending Aug. 4. Period| Aug. + Last Sale Year 1911 (1) (1) 1909 | 1910 | tod. A 
Bid Ask} Low Hitgh| No.|Low High|| Calumet National_...- $100,000 $49, 350 6 6 }AnjiJan ‘11,6 
Amer Strawb’d ist 6s.1911/F - Aj} -... -...| 100!2 Jan’Li}_._.| 100!2 100!2 || Chicago City........-- 500,000 271,322} 10 10 J-J jJuly ‘11,5 
Armour & Co 4 '48._.1939/J - Dit 921p Sale | 92!l¢ 9234 9233 9333|| Conti’tal & Comm Nat- |20,000,000/ 10,285,337} .... | --.. | Q-J |July ’11, 2lg 
Booth Fish Co DebG 5s’17|J - J} --.. ..-.] 100 Meh’lij....| 90!lg 100 Corn Exchange Nationai| 3,000,000/ 5,696,273} 12 16 © | Q-J }July ‘11,4 
Deb RS Fe 1924/J - J} 1... --..} 100 Meh'llj....| 90 100 Douglas State........... 200,000 J31l!Beg. bius May}51’°1!1.V.92,p1538 
- Stink Fd Deb6s tr rec..-j;A~-QO/} _... ..-.| Y8le Apr’ll/_...| 981g 99 Drexel State.......... 200,000 41,198 9 S$ | Q-J lsuly ‘11, lle 
Calumet & South Chicago Drovers’ Dep National. 600,000) 443,233; 10 10 | O-J july ’11, 2le 
et GOe Geniccnced 927\F - Alt 99 9914) 9914 991, 4; 9914 9914|| Englewood State....--. 200,000 51,046 6 6 + Q-J |July ’LL, 1% 
Oass AV & FG (StL) Ss ‘12)J - Jj 22. --2-} GWlig Oct’Os{_.--] .... -...|| First National_.....-.. 10,000,000) 11,276,436) 123 l2s j|Q-Mjjne 30'11,3u 
Chic Board of Trade 431927/J - Dj _... ..--}| 109 Mav’O7|_._-| _... -._.|| First Nat Englewood-. 150,000) 187,554} 10 10 |Q-M|Jne 30’11,2l2 
Chicago City Ry 5s_...1927/F - A/t1023, -...| 1023, 10273} 19) 102ig 102%g|} Foreman Bros B’k’g Co_| 1,000,000 563,476) Priviate Ba'nk | -.....--. 
Chic sol Br & Mit 6s._.|J - J} .... -...] 103 Apr’04]_.-.} .... -...]| Fort Dearborn National)! 2,000,V00 616, 18s 8 S$ |Q-J |July ‘11,2 
Chic Consoi Trac 444s 1939/J - LD] -... ----| 50 3 Apr’O9}_.-.}] ....  -...}| Hibernian B’k’g Ass’n_-| 1,500,000) 1,053,875 s 8+2 | Q-J |July ’11, 2 
Chic Auditorium 1st5s1929/F - A} _...  -...] 9834 Jan’06}_._./ _... VT__.]|]| Kaspar State Bank. .- 200,000 193,557} 10 {10415} J-J |\Juy °11, 5 
Chicago Elev Ry 5s..1914/J - Jit 9812 Sale | 983g  Q98lo} 40) 9814 997g|| Lake View State.---.---- 200,000 3,156) Beg. blus Apr/3’°11/V.92,p.1004. 
Ohic Jc RH lst Mg 5s_1¥45)M- S}] _--.  -..-] Y4ig Dec’09}_---| --..  -._.|| La Salle St Nationai__-_| 1,00U0,V00 257,031} Beg. bjus. Ma!y’10}V.90, p.1277 
Chico No Shore Elec 6s,1912/A - Oj _...  -...} 87 Feb’06/_.-.| _... ---.|| Live Stock Exch’ge Nat} 1,250,000) 546,108! 10 10 |Q-MiJue 40°11,212 
Chic Pne Tool ist 5s.@1921/J - Jj -... -...| 89 June’llj....| 8714 91 Monroe National._-.-- 300,000 65,841} 4 4 |Q-FlAug ‘il, 1 
Se Bee Scccocnce 1927|F - A] 997g Sale | 993% 100 58} 73g 100 Nat Bank of Republic_-| 2,000,000; 1,313,977 8 8 |Q-J |ynesO'1l, 2 
Chic Rys 4-5s series “A” JA -O/}$ 95 9514) 9484 9514 6} 93lg 95i4]| National City..-..---- 2,000,000} 494,341 6 6 | Q-J |July ‘11, Mg 
Chic Rys 4-5s series ““B’’}J - D| 885g Sale | 8834 89lo] 337) S2ig 891le}| National Produce --. .-- 250,000 90,39U} 3 4 {Q-Jisuly ’1l, lg 
Chic Rys 4-5s series “C"|}F - Aj] ....  ...} 90 July’lI/....| 90 9u North Avenue State--_- 200,000 74,633 5% 644) Q-J [July ’11, 184 
Chic Rys coll 63...1913/ - A}t10034 Sale | 1003, 1003, Y95g 1007g || North Side State Sav’gs 50,000 34,29. 6 6 | Q-Jjcsuly ’1l, le 
Chic Rys Fund 6s..1013/F - Aj -...  -...] 100 Jan’ll}_...] 100 109 North West State... 200,000 30,403} .... 4 | Q-J ‘July ’11, 1g 
Chic Rys Tem Ctfs 1st 5s/...--} -... -.-.]| 985g July’11]___.| 977g 994s|| People’s Stk Yds State. 300,000 i 8 > i 7 | Q-J |July ‘11, 2lg 
Chic RI & P RR 4s..2002;/M- Nj...  ...] G6lp Aug’O*}_...] .... -.-.]| Prairie State........-- 500,000 62,711 6 [Q-MiJuly ‘11, llg 
Comes trust.«¢ 66...80ie1=* Si .... ..--) OMe July’OR] 2.) cece ccccdl BROOME Scccoceceenss 300,000} 221,092 1 414} Q-J |July ‘11, lly 
Chic Telephone 5s....1923/J - L/{103 10314] 1031g 1031, 10312}| South Chicago Savings - 200,000 94,500 6 74} Q-J |July *11, 2 
Commonw-Edison 5s.1943/i1- 5} 1LO3ig Sale | 103 1031g} 48] 10012 1031g/| South Side State_._--- 200,000 12,782 1\% 6 | Q-JiJuiy ‘11, lle 
Chic Edison deb 6s.1913}J - Jj -... -..-| 1007s Novw’l0/__.-.| ....  _._.|| State Bank of Chicago-} 1,500,000) 1,965,670) 12 12 | Q-J |July °11.3 
ist ¢ Ss....July 1926};A - O} _... -.-.| 100) 3 Feb’1l}_...} 100 100 Stock Yards Savings.-.-} 250,000) 196,485 8 8 {|Q-M\Jne 30°11, 2 
Debenture 5s.._.1920/"W- Sj} _...  -..-] 1005g Aug’09/_.__}] _...  -...|] Union Bank of Chicago_| v200,000 49,854 6 6 |M-N|May ‘11,3 
Commonw Elect 5sb1943/ W - 5/1023, Sale | 10234 10234 5} 10034 10234}} Washington Park Nat'l 100,000 $,494/See V.} 90, p.| 159) 
Dia MatchCon db 6s..1920)--.--- 310653 Sale | 1065 1065, 4} 1031g 10734|| Wendell State.....--- 50,000 13,275| None | None }Q-M' Dec3i’08, lg 
lllinofSs Tunnel 5s_....1928|J +b} -... LL. Dec’08}_.--| _...  ....|| Central Trust Co of Ili__} 2,000,000 977,674 7 7%| Q-J |July ’11, 2 
Kan City Ry & Licht Chicago Sav Bk & Tr.-} 1,000,000 224,475 6 6 | Q-J |July ’11, ll, 
2 eae ~o-- 1913) N-N] c2.. -.--] | 6973g May’ll}_...| 963g 9734|| Chicago Title & Trust_-| 5,000,000|/ 1,810,642 6 7%} Q-J i July °11, 2 
Knick’b’ker Ice 1st 53 1928)/A - O} .... -.-.| 100 May’llj_...] 9734 100 Citizens Trust & Savings 50,000 12,104 4 6 | Q-J |July *11, 2lg 
Lake St El—ist 53s...1928/J - Jit 85 89 8919 July’1l}..-.| 77 $9le/| Colonial Trust & Saving 600,000; 475,687} 8+2 | 8+2 | Q-J |July ‘11, Ql 
Income 56..-<<«<- 1925} Feb | _... -...}| 16 May’05/_..-] .... ....|| Cont & Comm Tr & Sav] 3,000,000 DER aasd f oaed Kelbuaiaaecuuiee 
Metr W Side Ei— Drovers’ Trust &Savings 200,000} 140,926 } $1 Q-J |July 11,2 
188 Buoccccccncece 1938|F - A] 8612 Sale| 8 8634; 18] 821g 863,|| Farwell Trust Co... -- 1,500,000} 239,419) 3 6 |Q-J}J ly ’11, ig 
Extension g 48....1938|J - J/t 825g 827g) $234 July’11/_...| ‘781g 827s|| First Trust & Savings_-| 2,500,000) 3,648,690) 16 12 |Q-M|Jne 30 °11,4 
Morris & Co, 4€%__..1939/J - Jit 90 91 91 July'llj_...| 9034 913;|| Ft. Dearborn Tr&Sav Bk 250,00 $,057| Beg. bjus.Apr|3’ 11) V. 92, p. 929 
North West El lst 4s...1911)/M - S) .... -...| 100 July’1l|_.-.| 961g 100 Guarantee Trust & Sav. 00,000 2,470) Incorp |orated | 1908) V.87,p.1138 
Northwestern Gas Light & Harris Trust & Savings-_}r 1,250,000) 1,918,434 944)11+5 | Q-J |July ’11,3 
Coke Co Ss........ 1928 a Mj; 9934 Sale| 993, 100 1} 9912 100 Home Bank & Trust..-.. 300,000 52,427|/Beg. bjus Apr/10’1|}1V.92,p.1004 
Ogden Gas 5s...... -1945i/nN-N] 9334 Sale 9310 94 33] 92 9414/| Illinois Trust & Savings; 5,000,000) 8,850,823)16+4 |16+4 |] qg |Juwy’ll, 4 
Pearsons-Taft 5s..... 1916/3 =D} 98lg -.--| 1003g Mcn’09/_.--| ....  ...|| Kenwood Trust & Savgs 200,000 62,030 634|7+134] Q-J |July ’11, 18% 
; ennonasenhned M- S| 95 -..-| 96l9 Mch’l0}/_.--| _...  .../]} Lake View Trust&Savgs| 200,000 49,680) 5 544| Q-J |July ‘11, lg 
4.603 Series E.........- M-N]| 96 ....| 97 Feb’l0}/_.--| ....  -...!|| Merchants’ Loan&Tr Co} 3,000,000) 6,273,210} 12 12 | Q-5 |July '11,4 
4.808 Series F.........- M-N/ Q71lp -...] 98le Mch’l0}___.| ....  _...|| MetropolitanTrust &Sav 750,000; 248,857 6 6 | Q-J |Jne30’11,1! 
Peo Gas L & C Ist 68.1943)A +O} -... _...| 1213; May’09}_.../ _. ...|| Michigan Ave Tr Co...} 200,000 60,057| Beg. bjus, Oct}29°1 OV91,p.1291 
Refundin g 5S....1947/M- S/$10215 10234) 10234 July’11}_...] 10134 10234|| Mid-City Tr & Sav Bk- 500,000 58,372|Com. bius. Ap|rl10 ’|11V92 p1004 
Chic Gas L&C Ist 581937)|J + J/{1023q4 ....| 1033g July’11]....| 1027, 10319|| Northern Trust Co...) 1,500,000) 2,507,084) 8 8 | Q-J |Jne30°11,2 
Consum Gas Ist 5s_1936|J - D/t102 10233! 102 102 101!5 102 || North-Western Tr&Sav| 2200,000} 77,298) 6 6 | J-J |July 11, 4 
Mut’l Fuel Gas 1st5s1947/M+-Ni] .... -.../] lOLle July’11/....| 10112 1015g/| Old Colony Tr & Sav Bank 200,000 5,657|Beg. bjius J’ne|1’11|V.92,p.1537. 
South Side Elev 443s.1924/J - Jit 951g ....| 955s 9534] 17| 93 9534|| People’s Tr & Sav Bk--| 500,900) 137,535/Beg. bjus.Dec|1’10/V. 92, p. 9¢ 
Swift & Co ist g 53_..1914/J3 - J/f100l9 -...| 100l9 May’ll}.._.| 100 1017g/| Pullman Trust & Savgs- 300,000} 259,672 8 8 | Q-J |June30’11, 7 
Union El (Loop) 5s..1945/A - OO} -..2 -2.-] 88) )©=6Apr’l0j_.__| ~~. = ._.|| Sheridan Tr & Sav Bank; = 200,000 25,979| Beg. blus. J’ly|12’0\9 V.89,p.14] 
United Box Board col 63'26}_..-..] .... -..-| 70 Apr’lO}_._-| -... _...|| Standard Tr & Savings-_| 1,000,000) 284,858/Comm /enced jbus. |Sept 6 1910 
General mtge 6s_......]J - Jj] .... --..| 60 Meh’ll]..../ 56 60 Stockmen’s Trust & Sav 00,000 43,462 5 5%| J-J |July ‘11, 
Western Eleo Co 5s...1922/J - J} 10234 Sale | 102%, 103 100% 103 || Union Trust Co....... 1,200,000) 1,229,389|/18+2 |k8+-2 |Q-M Jne30'11,29 
West’n Trust & Savings} 1,250,000 03,658 6 6 |Q-J |July ‘11, ly 
Note..—Accrued interest| must/be added to,all Chicago b/ond {prices West Side Tr&SavBank| 200,000) 112,071) .... 6 |Q-Mj July °11, 2 
Woodlawn Tr&SavBank! 200,000! 69,161 734' Q-J |July °11, 2 








* Bid and asked prices; no sales were made on this day. 


price Friday; latest price this week. 


ments Q-F. 
1911. 


a Due Dec. 31. 
r Capital to be Increased to $1,500,000. V. 92, p. 1611. 
win addition, the equivalent of 1% came from First Trust & Savings Bank. 
to increase capital to $250,000 ratified. V. 92, p. 1352. 


b Due June. 


t June 7 (close of business) for national banks and June 8 (opening of business) for State tnstitutions. 
c Ex-stock dividend of 33 1-3%. 


y March 7 1911. 


v Capital increased to $500,000 V. 93, p. 142, 
{] Also paid anextra dividend of 2% in July 1911, 


Trust & Savings Bank. 
w March 31 1911. 


1M 


k Also 20% in stock. g Dividends are paid Q-J, with extra pa 
3 In addition, the equivalent of 4% more came from First 


t June 
z Pro 





Ava. 5 1911.| - THE CHRONICLE 



















































































































































































S k EB Electric Companies Bid | Ask || Industrial and Mi Bid | As® 
Volume of Business at Stock Exchanges || .,Bestrig Companies | 24 |,As* || _nindugteial and Miscal,,| is | 4g8 
Gr’t West Pow 5s 1946__J-J| 86l2/ $71p|// Preferred _.......--.- 00} 25 | 2 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE é Kings Co ELL & P Co.100] 127 [129 Debenture 43 1951..A-Oj7 42 | 4 

DAILY, WEEKLY AND YEARLY. Narragan (Prov) El Co_..50] *84 | 87 || ¢ Crucible Steel_.....-- 100} 121g] 13 

NY &QEIL & PowCo.100} 53 | 56 6 PURETOR.. cscceguce 100} 82 | 823% 
Preferred .........-- 100} 73 | 76 |} Davis-Daly Copper Co...10) *%| 1 

Stocks. Ratiroad, United Electric of NJ._..100} 90 |.. _.!)e Diamond Match Co_..100} 104 |104!g 
Week ending a &¢., State U. 8. Ist g 4s 1949........ J-D| 7812] 7914]| duPont (z D de Nem Po 100| 135 1145 
August 4 1911, Shares | “| Par value. Bonds, Bonds, Bonds. vo 2 by oR --- 9S ont 33 é¢ Preferred.......... 100} 90 | 96 

eee ED — —- Es Goamacumeia 1 

Saturday ....-.----] _66,150| $5,782,750} $763,000} $51,000! $5,000 5 Bon ng oo atten ni’ “15— 
Monday ........---| 123,419) 11,256,900) 1,669,500 219,000; 100,000}} Telegraph and Telephone Preferred ...-..----- 100} 240 | 50 
Tuesday..... eccceee 171,898} 15,208,800) 1,583,500 of Pees ¢ Amer Leleg & Cable...100} 80 2 || Empire Steel.......--- 100} 10 | 18 
Wednesday ....- e--| 450,580] 40,658,000) 2,408,000 183.500! 28,000|| ¢ Central & So Amer._--100] 11819|11919|| | Preferred .._-_.-._-- 10u} 50 | 60 
Thursday..... ccccce 411,927| 37,330,550} 1,858,000 125,000!  20'000|| Comm’l Un Tel (N Y¥)_..25] 110 {115 || e General Chemical_._-.100] 125 |133 
Friday .......------| 746,717] 67,924,200] 2,226,000 77,500; 37,000 — & Bay State Tel. -100 = 15 im Preferred........-- 100] 106 | 109 
woe Py Amend ma mane MN ..------.-0-- 3 old Hill Copper........- * 7 

Total..........-- 1,970,691 $178, 161,200} $10,508,000' $742,500 $190,000|! ¢ Gold & Stock Teleg...106) 110 |115 trea: Bone, a may yet Cpa sh 634 7° 
e Northwestern Teleg....50} 108 |114 || Guggenheim Explor’n..100| 195 {200 

les Week ending August 4. Jan. 1 to August 4, Pacific & Atiantic....... 25| 65 | 70 || e Hackensack Water Co— 

New York Stock e Pac Telep & Teleg pref 100} -.--/100 Ref g 48 ’52 op 1912 _.J-J} 83 | 87 
Exchange 1911. 1910, 1911, 1910. Southern & Atlantic... ... 25 GO 95 Hall Signal Co com..... 100 8 12 
ks—No. sha ~ 1,970,691| 2,482,061 1 Ferry Compani 2 ~ rn png, 10 é 
Stocks—No, 0G..e« 61,685,670 114, ' anies POGUE. acaupcocase 100 16 

ae $178’ 161.200 $21,966,600! $5,500,403,600 $10,289°639'050 B & N Y Ist 6s 1911_.._J-J} 0 | 98 ist g 53 June 1 1922 _J-D|/ 54 | 58 

Bank shares, oa $9, 100; $53,800 $1,286,200 $749,000 NY &E i Ferry stk...100| ----]|.. ~.|| Mecker-Jones-Jewell Milling 
' 2d ee, Se oataneno M-N 60 ee GB, Bemwaencdcads M-S}| 100 |1(2!e 
Secsaiemane bonds... $190,000 $500 $2,139,500 $262,700 N Y & Hob 5s May °46_J-D} 9 {100 Herring-Hall-Mar new..100} 15 | : 
State bonds .....---- 742,500 718,000 77,630,000 31,420,450 Hob Fy Ist 53 1946__M-N} 105!2/107 Floboken Land & Imp_.100} --.--] ---. 
RR. and misc. bonds 9,908,000} 6,873,000 456,309,500 381 625,500 NY & NJ 5s 1946..-.. J-J} YS |-..- ist 53 Nov 1980.......- 104 | ivSl, 
inte 10th & 23d Sts Ferry_...100} 25 | 35 Houston Oll_........-. 100 9 Qig 
Total bonds.....- .) $10,840,500] $7,591,500! $536,079,000| _ $413,308,650|| , yaton erry stock... 100 oe | oS Hh egrreterred -- ------n-- 100} 74 | 74l2 
? " per ¢ 4 enae 2 udson Realty........ “PSN Se 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 6 ist Ss 1920........ M-Nj ¥4 | 99 e Ingersoll-R and ah | ff. 
EXCHANGES, Ores 100} 100 | ___. 
Short-Term Notes Intercontinental Rubber 100) 2412] 25t2 
Boston Philadelphia Amal Cop 5s Apr 1 1913_.| 100%s/1005g// Internat’! Banking Co..100| ----| 95 
Week ending pear hhani a Cee er International Nickel....100| 2 250 
Augusi 4 1911. TAsted | Unlisted Bond Listed | Uniisied Bond Belt & onic ryt eh Bal 10014 bt ine g 5s Be oon | oy o. ‘ar 
snares, shares. | sales, shares. | shares. sales. oe me S ‘4 ee wee a International Salt... _. 100} 4 6 
| "ahr on oe O 4°28 4.J-D 4 2 Ist g 59 1951......- A-O|f 48 | 53 
os  yppmaepeapetets rer Wo ae oo Ry . oe a oe Chic & Alton 53 1913_..M-S 997g|| International Sitver.....100 80 1100 
Tuesday il an inte 6.779 4.401 13.500 31.945 2 864 89.700 a Ham & D 4s 1913_..J-3 ant vol, FUGEMOEN ec ccescoces 115 118 
Wednesday.-------- 13'423; 7/411| —28,000| 11,587] 8,898] 49,801 cmandrel heniie earth Adc Sell teitest eo is ee Jp) aut fing 
Thursday ....-.---- 10,981, 3,961} 61,000| 13,329, 6,620] 39,011 tanta | | Seem & Landis Bick Gel = 
. ’ ) , ) ) pa ug n tee: 
Friday ..-..-------- 19, 19,883) 7,870} _ $4,000 16,904) 14,091 ,100 ~ Oct 16 1911 teed A-O ae 10012 ist 8 fg 5s 1939_____ M-N| 102 [1021s 
rpm regecce, eae oe nt ees apes EF eRe -A s e Lackawanna Steel....100/ 39 
Total_.---------- "G0,533! 30,024) $162,500| 86,808] 35,488] s287,712|| Ge Oct 15 1013. A€ols| 9S:| 99 || est con Se 1950...M-s| 812 | 2g 
. ons Int & Gt No 5s Tr Co ctfs Viiz}| 98'- eDeb 5s 1915....._. M-S| Y3le] 94 
Outside Securities K C Ry & Lt 6s‘12_-._M-8| 94%] 46 || Lanston Monotype...-.100| 95!:| 96 
py & yt Lé _ oe Se. my ne Mtge Co_..... 10U} 264 {270 
" e nm Oo Kan ex 5s 13 2 & Wilk ‘oal..._ 50} 26 Si ais 
All bond ortces are now “and interest’ oxcevst where marked ‘T.” MoPaciiic 5s 1914 ae 9784) 93 “| e Lorillard > teat. i6u 145 inte 
aa Bye - ae i BES roles Pa ore Sq Garden_.__- 100} 50 
P > Lines Eq *11-"22 2/0 |\4'4 7% > RUE - = & ae 
Street Railways Bid Ask | Street Railways Bid | Ask i con ee Bde bate Zo 414% pemenee Traeste. 20| *2lg} 214 
New York City Pub Serv Corp N J (Con) — e 3 ---MS 4 é May Dept Stores_._-- 100} 782} 79 
Biccsk Se & Fa Fy otk.100l 1 | 32 New'h Pas Ry Brat 106101. -- N ¥ NH H 53 Jan 1912| sa 101 e Preferred__...____- 100] 113 ~]113%g 
lst mtge 4s 1950 re J-J 60 70 Rapid Tran St Se 100 235 » P _- BF re 10Uts 101 eM lami Copper—Se’ Stock Exch list 
B’y & 7th Ave as 100 120 140 lst 5s 1921 CPPS A-O 102 pg? cane a sag J 58 "13 A-O 99 2 = Monongahela R Coal..... 50 *1Glo 105g 
2d mtge 5s 1914__.._- j-3} 99 |1ul JC Hob & Paterson— % A 1913--..M-6} os 0914|| ‘Preferred ........-.-. 50| *341g] 341g 

Con 53 194 —See Stock] Exc |iist 4s ¢ 1949..... MeN} 76 | 77 ow une 913 opt ..J-D sogie 9¥1g/| Mortgage Bond Co___-. 100} 111 |114 
Boon cartace tot Be cu le24| 101!(108 || Sod Gee Rt & Trac... 100] 183 [136 || Soute By € S018... Foal ar el ios “li ¢ National suet no 77 100] 102 {106 
Cent'l Crosstown stock. .100) ....| v0 Gu g 5s 1953... M-s| 98 | 99 * peony me 1913, guar_.- a 2 _ e National Surety .....- 1UU} 215 225 

Bea maton Oe 1022 TMNT? 80 | 85 || No HutiCo Ry Gs 1014 4-3] 101% (1UBtgl) Ware etaee a eis een] Loos DDIell e New Central Gea 22” 10} * 3 
Cen Pk N & E Riv stock.100} 10 20) 53 1928 325/103 2 est Telep & T 5s ’12_F-A 00% 100!»|| ¢ New Central Coal....-. 20); 30 60 
Christoph’l & 10th St stk 100| 95 |120 — a mnt t00 |. Westingi’ se El & M 63 1913 et 102 j|e¢ New York Dock... -_- 1001 cccct OO 
Col & yth Ave 5a—See Stock] Exe |iist Des hy tee @ 1881, 2D) 104 |. OP e-a Ubl2| O7t2)| _¢ Preferred -..---... 100| ---.| 66 
Dry Dock EB & B— 2d 63 opt 1914__._A-O} 101l2/i03 P J Y Mtge & Security.._100| 215 {219 

ist gold 53 1932.....-. J-D| $912/10112|| So Side El (Chic)—See Chilcago jlist || Ghie p Railroad N Y Transportation_...- 20| ¥*3 4 

Scrip 53 1914_..._._. F-Al7 30 | 40 || Syracuse R T 53 1946 ..M-S} 10114|1021, . “ye Ang Bt a os Niles-Bem-Pond com. . .100 92 | 97 
Eighth Avenue stock...100| 275 |310 || Trent P & H 58 1943...J-D| ¥6 | 99 Pee ben © 9368 20.5 -> --|| Nipissing Mines. --....... 5] *8l2] 85g 

crip 63 1914____.-.- F-Al/ v5 LUU United Rys of St oa? I n ae n 538 1930_- _J-J jen «= 59 Uhio C I i ai cee 10 * 15; lllig 
42d & Gr St F’y stock..100} 200 |225 Com vot tr ctts- 200] 10 | 10tel| cae we as: 16} Caustic Power Co— 
42d St M & St N Ave...10u} ----|-.--|] e Preferred _.._____- al 41 | hill samen bo 3] Siz|| ist & ds lydd opt....F-A, 965.) 9812 

2d income 63 1915...J-J|7 40 60) nent de 1934__See Btock xe (ee ed: hm > ey Stubs_- fe 103 é Ontario Silver. ....... 100 114; 2 
Inter-Met—<‘ ee Stock Exchjange [list Unit Rya San Fran—See Stk} !xec_ |ilst Pref a E.-..-.-- 50 a8 34 Otis Elevator com... - 100) 72 75 
Lex Av & Pay F 5s—See Stk} Exc [ilst |] Wash Ry & El Co 100] 4434] 45 Rail ond | ------------5U 70 Preferred .....-.-.-- 100} 100 |103 
Metropol St Ry—See Stk| Exe fiist ite STs 100] 911g} lle é 7 nyt Securities Co— Pittsburgh Brewing-..--. 50] *2Ule} 203% 
Ninth Avenue stock....100] 150 |175 eee J-D| 8435) 85 |} seat Stk tr ctis ser A_- 52 90 | 95 Preferred -.....-...-- 50} ¥*433g) 431g 
ae hank wee @ 6h et ee ee ee Seaboard Company— e Pittsburgh Steei pref..100] 100 {1051 

Consol 38 1948.___.. F-Al/ 45 5 Gas Securiti Ist preferred ann taken 00 863, 87 Pope Mig Co com....-.- 100; 48 
é Sixth Avenue stock... 100 12v 26 es Com é& 2d pref—See Bal t xe list PERE ssuneccodels 100 7o 77 
Sou Bouley Se 1945....J-3| 65 | 75 vee York West Pac Ist 5s 1933..M-S| 9212) 93 bee = oy. a! beet, - rt ie 105 
So Fer Ist 53 1919_____- A-O| 75 | &5 || Cor Ga 9° 3} 101!° , ucers Oil. ------.-- ¥5 {105 
Third Avenue RR—See Stk exe ist Gon Gas ris Y)--Ses tiook xe : ist aden ee ee 851} 87 fealty. pyre Glow. oO 112" 117 

arry & M 53 1928__}7 60 | 50 Ie Mutual Gas_. 100} 165 |175 || Ahmeek Mint ~- orl*165 118 vee P RED) 

Y’kers St RR 53 1946 A-O| 75 | 80 || New : home Chane : UNE - -- <2 .-- oa hie 7 || Royal Bak Powd com... 100) 125 |205 
asth & 29th Ste 63 '96--A-Olf 18 | 25 || Ist consol 5s 1948----J-J| 101,103 || Amer Bank Note com. a Be PR ne Te LOU }710612) 108 
Twenty-third St stock..100] 19v }215 |] NY & E R Gas lst 58 44 J-J| 1041!9/105!2 ines pn em-- #521 b4 coms Cie ent & 14... .cam S58 tae 
Union Ry Ist 5s 1942. - FA} 102 [103t2}| Consol, Gs 1945-_——-— J-j}] 1013;|103!2|| American Book..-..2.- 100| 165 "170 || Singer Mtg Coz.2222222100| 08” |2707 

estchester Ist 53 °43 J-J}] 60 io Bed x4 cre ogee cn Pa ‘oo 1103” American Brass__..-...- 100} 122 124 South Iron & 8 com....100 2 5 
Brooklyn. ¢ Stantard Gas ~aneet 100] 70 American Chicie com_..100] 270 |275 Preferred _......._-- 1 «6B Uso 
Atlan Avenue RR— sp os) elbsepammed ~~ MRE beatae 4 ES 100} 103 |110 || Standard Cordage---..-- 100] ....1 

Con 5s g 1931....._. A-o| 10112!103 ist 5¢ 1930 sonore 103 ioets d > A a com... 100 “sm z Ist M g 58 *3l red... .A-Olf 12 15 
Shea whe fe no ae eee ? a S hy ~~ --------- 100 140 * 6 Adjust M 5s Apr 11931_.|7 1 3 
Brooklyn City Stock... . 101 165 1170 jis dititien rey? parduace ee OSS: 100 A -~ --|| Standard Coupler com..100| 42 | 45 

Con 5s—See Stock Exch ange list Am Gas « Elec oom. 50 *58 60 rend em ry 1914. ---J- D 90 - he Preferred _.....--.-- 10U 105 115 
art oon wre phy A-O} YS {102 Preferred _....._.----50)*243 | 45 |] Am St Found ot >-- 2) tk Ex int sa pe on += 100 50 53 

yn Queens Co & Sub— Amer Light & Tract__..100{ 302 [304 63 1935 A-O| 101 {104 im nin” i 

é lst g 53 '41 op 1916 _J-J] 98 [101 > =—_ ; Fey ag late Ka elst 53 1930....-... M-N} ....] 88 

é lst con 53 "41 op "16 M-N 07 99 PR fg nin Jt & Lt con. a or ia PR ad oo t --e--<« «= F-A ona oe Standard Oil of N “J eeecoee 100 601 607 
Bklyn Rap Tran—See Stock} kxc [list Preferred 100} 83 | 84 American Thre aa ‘pref... " *5 — Studebaker Corp, ecun..100) Sire) 64 
Coney Isi & Bklyn_..._ 100} 5 65 || Bay State Gas__----_-- 50} 8s! 21! Am Tob mead Seet...o08 387 0° hema aks. sisemeee ts ae 

lst cons g 4s 1948____J-J 78 83 Bingh’ton (N ¥) Gas” Wks A att 3 com....100 2 310 Sulzberger & Sons cCopf. 10uU} 101 102 

Con g 48 1955._...__- yl 75 | 80 Ist g 53 1928 a-c| 98 |100 S70 ers com. ._100 ona 4 Swift & Co—See Boston Stk} Exc list 

Brk Cc & N 53 1939_. » = J aX 101 Broo klyn Un Gas—-See Stk Exe list Deb 63 1939 mee cae 100 9! 10 1 i Ist 58. See Chicazo Stk ikexe list 
Elngs Co Ei 49-—See Siock| Exe list || Burtaio City Gas stock..100| 5 | 7 || Amer Writing Paper. 100 “it ne 7 a ee en tee "as: lee 

assau Elec pref_-.--.-. 7 . - ~nety Sete =" o- g 

ae foes . ". for lioa” wm... = oe Stock - "a copnree— 26 Stock Ex|ch’ge |llst || Tite Ins Coof N Y.._--100) 125 {135 

ist 49 1051See Stock| Exe {ist dot pepe tirate sl a | Bitell ac a g i. cae ree lu5J-J f -- --|| Tonopah Min (Nevada)--.1| *55g) 57 
N W'b’g & Flat Ist ex 434s} 00 | v4 || Con Gas of NJ 53 1936 J-J| 93 | 96 |) Preferred ineS--100| 18 | 21 ‘|| Preferred news. -..100| 50 | 58 

telnway Ist 6s 1922.._J-J} 100 |104 ae LH & Pow— an Col tr g 5s 1959... ... J-J| 69 | 701s] Trow Directory..._._-- 100| 25 | 35 
Other Cittes pe aoeee oa om 4°°"* | & Smith Car....100) ®15 | 25 ||eUnderw’d Typewriter —See) Stk F |x list 
Buftalo Street Ry— Gen g Se 1949 op....M-N| 9312] 95 AF i mine SE hoor lalate 10¢} 80 | 90 |} Union Typewriter com..100} 41 | 43 

Ist consol 59 1931....F-A] 104 |105 || Bilzabeth Gas Lt Co----100| 300 — Preferred 77 BO] 124 |126 7 wan seal 08 thas 

Deb 63 1917.....-.- A-O} 104 |105 || Rssex & Hudson Gas.-.100] 138 |143 || Bond & Mtge Guar_-.- dol 245 [260 || United Cigar Mire. .7 77 saol a3 Lee 
Columbus (O) St Ry..-.100} 8214)__ ..|| Gas & El Bergen Co...-100} 8% | 85 || Borden’s Cond Mili” ~~7100 tos fate tc pee RB Sag 
Coe reterred == 35 -- 1001. 9512) 97 || e Gr Rap Ist 531915 -._F-A| 99 |101 Preferred . =" Hoo}s106!2 108s “shine Geenen \ptabee pate es ame HE ag? 

olum con 58—Sce Philla tis: se So feee || St rekerred ~~ ~~... ---- 4UU/F100'3) 1612) United Vopper.. .-.---- 2 
f Crosst a Ist be 1933_ -+D 101% 121s Soha Lighting O52. 22100 ‘33 "36 Butte Coalition Manian 15 #17 he u 8 Casualty Epa ABR w 100 os - 
4 com... I 948.) of": 2 tae Le eel OAR 1 76 Tl Geeta Go oF Ame Gace 140) 6 68lUdLll tall & OG eeeeiens com -—-—-—2 
¢ Preferred ......... 100} 80 , 82 tamenapole RY ¢ 30 "2 i go ky hee a pan Y Sees ee. -3- sant ata: dla? 
a ist, tet 4348 —See Stock| exe ust || “ist'g 59 1052... 4:0| 80 |”90 || casualty Go of Ammer__2100] 125 [40 || us Finishing =_227272- 100 92 | 97 
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e Louisv St 53 1930__._. J-3| 10510 1 he =2 ° : TP) tsoonhened 7 Preferred .......--.-- 100} 105 {110 
Lynn é Bos Ist 58 1034.3-D] 106 "|107 |“ '¢ Preferred. ---100 ee ieee a el ee Ge ie ce 3-3} 95 {100 
ew Ori 14]_. __|l Madison Gas 6a 1926._ . m2 i108 lc a et State 4 Be ee ee Ee AF udder oe Noire . 
New Ont Rye & Let...100| | 3314).....1] Madison Gas 6s 1926...A-0| 103 |108 || Chesebrough Mig Co. -- 300) 700 [890 |1¢ UB Indust Alpohel --.100} 34: | 38 

Gen M g 4343 1935—See S|tk i] list || Newark Consol Gas_....100] 97 City Investing > ei tal | bene wach bar oo iG)... 1 Ie 
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North Jers hia ee ak ne ar oe: Saat eee a eens os -<-- <-+- re 
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Sales STO? Range since January 1, Range for Pret 
as SHARE PRICES—NOT PER CENTUM PRICES | ml BOSTOW SrOCE On tals af 10d-hare W8, Year (191). 
hursda Friday |Week EXCHANGE eran osc 
Shank | arst | Taso Mateo | aeter | Tse [Bhar tne, ‘Wiel, ||" "Hohe, 
| Raiiroads , ' 31 
#1112 1115441117 1121s] 11134 111341 11014 11014! 109 109t2! 107% rt « eo tay Saar Sessa dhe ig RR Tk ee ee | RA BB 
#16234 10314/*102t2 103 |*102 103 |*1021p 10314; Last Sale|10314 July’11} ....-| Do pre’... fe eon oa oe oe crab isi| 218° J’ne! 284) Tan 
922 222 "| 222° 922 | 992 992 | 991201 | got 221 |e22i 222 | Boston Mint nan? (ns Same tas Cane St) 226, Reb 10) tor Aue| 136% Jam 
1291 12919] 12934 12984] 12934 13012] 13012 1301; 130 1301g\7127 127 | 655) Boston Elevated __ ~~~ Melton Gee | dae Pasoilla00 J'ly | 227 \ Feb 
#21619 217 |*21619 217 |*217 218 °| 217° 217 “#217 218 4217 218 1|Boston & Lowell... _. 100) 207 Feb i) 217. Feb isi|.118 Dec| 152 Feb 
105° 108 | 105 105 | 106 106 | 106 1062} 106 10619 106 1061p] 123|Boston & Maine__~~- 100] 292 Mch2t| sou’ Mch 6|| 285 Oct | 300 Nov 
#295 299 299 |*295 ee oo wee ok 1/Boston & Providence_100| 292 Mch 21) 500 on : 14 J'ne| 161g Nov 
#1312 15 | *131g 15 | *13lg 15 | *13lg 15 | *131g 15 | 131g 1319] 100|/Boston Suburban El Cos.| 13 J’ne2 oat, Paeasil- 70. dig | 76 Abe 
“75. *75 *75 *7 5 761g 761g) * aeece 10 Do pref, - em ww ee wee 72 Jan 6 1ONg ¢ RS 22 8 Meh 10\e Sep 
tll 13 |e... 13 |#---. 3 |*..-. 13 | Last Salel12_ July'li] ...-|Boston & Wore Bie Cos-| 46 Feb15| 13 J’ly 13/8 Meu) 1012 Sep 
*52 56 | *52 66 | %*52 56 | *52 56 | 52 521 *52 56 $0} DO. WER coupanconss hI A ee eae 
*160 "159 160 160 | 16319 16419/ 165 165 | 165 165 155|Chic June Ry & USY-_100} 156 Apr 29 +14 Tie oF 109 Oct | 118 Jan 
#113 115 |*114 115 | 115 115 |*113° 115 °| 11419 114l9| 114114 $2] Do pref...........- 107) Mehls| 115le ‘we ell o60 Oct | 270 Mech 
#271 *271 *271 *271 | Last Salc\272, July’1l) ...-/Connecticut River...100| 266 Jan 31) 272 J’ne 6/) 260 Sep | 13310 Jan 
#12519 ....|*1251g -_--|*12519 _---| 126 126 |*126 _...|*126  ....| | 37|/Fitchburg, pref_____- db 4 AB ade gd ae 
#154 ~-77|"154° 2777|41547 “77claib4 <_-.| Last Sale\1571g July'il| ....|Ga Ry & Blectrio~~~~100 ‘a6 Feb 20| ose s’uely|| 85 Apr| 90 Oct 
*90 95 | #90 95 | *92 95 | #92 “IL1| Last Sa’c\93_— July’1l! -2..| Do pref... 2III 00) 86 Feb 20) veils J’nely!| 85 Apr) % oe 
#138 140 |¥*138 140 |*138 140 |*138 -__-| Last Sale|h140 July’ll| ....|Maine Central__ 2277" 100|4140 J'ly 25 = yard 3\| 14lq J’ly | 211g Now 
#2214 2204) #2214 2234) #22 2284 #22 2254 Last Sale/22!4 July’ll| .---|Mass Electric Cos___.100) 16 Apr 20| 24 ly is\| 75 d'ly | 888. Nov 
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#18712 2--~|#1871g 1222)*1871g 1-~|*1871g 1L--|*1871g -.-- levi Wty A hationd pean 100 32 Jan 26| 45 ‘Aug 4|| 25° Muay| 44lp Nov 
x ’ ; : 1 | 4 + +£+.49 |  AU/svUtland pref... J... , ° » 95 1}: ; 
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*434 § *43, = § *434 «5 #434 5 43, 434) 4le 419) 465|Amer Pneu Service... 50 ar? Soe : ot, fam 32 133, Dec | 24° Feb 
151g 15's] 15!g 15tg} 15ig 1514] 151g 1514] 151g 15t4] 151g 1544] 623} Do _pref....__... 113% Jan 61 122 Feb 27|| 111 Oct 12733 Mch 
11814 11814] 118lg 11914] 119 119 | 1181p 1189] 11812 11819] 118 118 225|Amer Sugar Refin__.100 a Son si 120le Mayial| 1113, Oct | 124° Moh 
118 118 | 118 11814] 118 1181] 118 11819| 148 11834] 117° 118 | 325| Do pref..._____- Oe] 3358 Aue 4{ 158tnJ’me Sil l27lLd’ly | 143% Nov 
1363g 13612) 136% 1361p] 136%g 13653] 1361g 1365g a i os sarit 5,440 potty Fae "sr © 3644 Mch20|| 26" J'ly | 3916 sich 
an in de kl dideee” wiht ast Sale ~=-: ---- lo J'ne 1s " lg Me 
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ses MglOece Tigh ws cl cece Laz| tet Ba? Day11| ....|Bosten fend-----~-- 10] ig Jan 18 oid pe Fell asatt J'ly | aged Mek 
watt -val"Saut “vvo] Hee griba aclu aac] MT Ha Welgamet tele Bae 200] neti a tg meee ose ase | he 
Tn Ti lo 1184) » lis} 11 ,315)East Boston Land._.... ; 23 on? Js ; 
npane O81 | 28282, 230, 2, e288 282 | Bab 8 | aa] "ea leon, Ele Itumn_-f00)e2784 Hy 14| poss Heb 2] hand Ja, | zante Now 
162 231; 162l0 1621 1621 1 161 | 158 1604) 685|Genera 5 ee 2 NN 
eh oan OER 5a “O57 06 196 965, "965s 9624] 96le 9615 1,441| Massachusetts Gas Cos100| 8734 Jan R gene oe Ie = bed 7° hal 
98 98 | 973 98 | *97 93 | 97le 971o| 9734 9734] 9784 973] 135| Do pref... ___. ol att *tan s| ok hae & 21216 Dec | 228 Nov 
ig etal Fatty aa a8 ha l7Ek 788! ME Pee Ne deh| 225 Mengencate Lan --100) 214, Meh 20| “its Saat ai|| “Ua Jan | "ta Mey 
*41 34) *41 43,| *4 43,| «4 t Sale u eons -- : Se 9 2 
#112 113! 113 * 113 #11210 114 |*_.-- 11219\*11219 114 |#112 114 9|N & Cotton Yarn_...100 san oo by A ee 7 Aur 115 = 
*109 Ill | 10919 10919/*109 111 |*.... 109 |*109 111 /|*109 lll EO. Biawccecoes 100 137 Jan 14 1502 J’ne 10/| 1291o Aug} 1383, Dee 
#147 ...'*145° 14619] 146 146 its 72 L4Glg 14612 #146 me 27 NE Telephone. -----100 56 Jan 9] 1037 J'mezsl| “est? Nov| loo “Jan 
* GER in elena ithe. ast Sale,10412 wiih wae ) , pee a 
482 [sig ii) 100 ei |'100y HEA] rete vet Leg abate “FHA Pollan Co---- = -A00| wag Meh | 12) a Gol 254 due] au Feb 
. Mae | eee t gant. Genes Scene 4 “e Jan | 109%, Jan 
ie Ui ay ake Peso 7 l S  — Dr ce 25] 30 Feb i| 36 Jan 3,| 28 Mcb| '37' ee 
e * “se < <2 «= “<< 4 ’ © ‘ 
#29 30 | 29 29 | #29 30 |#20° 30°| 0 80 | 929 30 | i8| Do pretiz2-2777- ao) skb Monin] i8ste Ty tall taete Tan | Sb eee 
sagas 4024) 192 198 “2 i7he n re ae we . 3 | 2,062 Un Shoe neh Oars” 88 46 Aug 4| 68% Feb 18 4034 vily "7134 Apr 
28 27lo 28 2712 28 2719 271o| *271g 28 i ee Biieasece ane 2 ee | -s 
703 _79le 732 79%| 791g 795| 7814 791g] 77% 78lg| 751g _78lg/19,415|U S Steel Corp--.--- eel sige Tan si sme rem sil une sty ioe! Jan 
1195g 1195g}7118 11819! 11814 11814) 11734 118 | 11783 118 | 11714 1174) 363|_ Do pref > Si bee) Siegen 2) ere 2 Wh a ce Sep 
2014] *20 2034 20 2014 *20 20lo|/ #19 20 | 20 20 65|West Telep & Teleg_.100 89 * Jan 231 100° J’ly 28|| $1 Aug! 04 Jan 
“99 99 | *99 100 | #99 100 | #97 100 | 99 99 | ¥*96 100 4} Do pret... -.... a 
71g J'ne 16 4 J'ly| 10 Feb 
7, 6 115|Adventure Con_..... 25) 4!2Apr24, _7lg J'ne 1 
Bg fo] 8" “Gl hia hal Bt gt] SY Bal S* 8" GoslAlzoman tining=-—7- 25] 8 °Jam 24 ah yrmois| 7, Deo! 140 Se 
*30 32 *30 32 *30 2 30 30 *30 32 30 30 159) Allouez......-.....- 25 3 ot 715e J’ne 19 551, J'ly 903, Jan 
67 7 678g 6719} 67 6714] 653, 66%) 6553 66 | 637g 66 | 5,320;Amalgamated Copper 100 os te 7 308° Jue 14 oo! Say| Settee 
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-2 e---| Last Sale --=- tr. Raat . 2: hl .7¢ 
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*60 G1 | 60!g 60!s} 60 60 | 601g G60lg] 591g 60 | 595g 595s) 1,118 Copper Range Con Co 100 “Soon cl eitsmesill seSep| °s 53 Mch 
*5lo 6 534 534] *5lp 6 a 534 584] 534584} =: 220) Daly-West_-..-.__.. 20 Ole Apr22| 148 J’nea4i| eied'ly| 14 Nov 
13%, 14 14. 14 1334 141g] 1384 137g] 131g 1353) 1314 1319} 1,868/East Butte Cop Min... 10 72 “ 31 14 *J'ne 3 9 * Dec 29le Mch 
ee oe RT eee | ee ee i ee i ee §16|Franklin ........-.. 25 i. tens fo sl : tel ae 
Sig, B7ialt.... 38 | a7 a7 |e? so°| as* 36°] gait 30°) “438lGranby Consolidated.100| 30 Jan'2o| 43i2J'ne2i|| 20 J’ly| iittjan 
371g 37lo\*_... 38 a | a 2 "20 £5e Mch 10 773 J’ne lg 633 5ep | 1173 Jan 
6 1 7 673 7 7 7 | 1,075|Greene Cananea.__.. _ ss : are 
sage Stal S| ab 32.) 2b Mt SBS akel ab shel "Saelapoork Gemeeudaied Fy] bm am pete te oa |, den 
. 1 1 *] lig} #1 *1 . si  60|Helvetia Copper..... 2 2 Feb ; ) 
13. 13° 12% 123,| 121 13°| 121g 129] 121g 1212| 1212 1219| 185|Indiana Mining____.- 2. et Abe ee May27|_-° pli ins cheno 
8 3-16 8 5-16 8lg° Biol *81g8 5-16 8 8l4 s 8 7%, 773} 1,347| Inspiration Copper, .. ; ooit va 4 Pt on" rt te i 535 Oow 
381g 381g] 38 | 88lo| 381g 381g} #38 381g! 38 38 | 37 871s] 1,605|Island Creek Coal__.. 87 Feb 3| 91 J’ne 3i| gait Nov| 90° Nov 
*3814 8854) 8812 88%) *88 89 | 88 88 | 88 884] _... ....| 179] Do_ pref....-.... 121g Apr 8| 19lgJ’nel3i| 1315 May! 8le Jan 
1634 17 | *16lg 17 | *16l_ 17 as i6l2 7. a y? 3 : = ise nore Copper... a 4ié,* jhe os a Jan 21l| 26° Sep | “in Jon 
1 1 - ’ @|FX.CLL 146OBOw enw www nnn mr ‘ ’ r g + 
#234 3 #234 3°" “Fig | 3 #234 27s] #253 27s] D12 84) “30 pong dy cobeeet BRS pel iad ot | ae vy ut Son 
a i hal Sug GH tant 2g) See Pen, Sats Pe 1 ez bas Comper Oon---- 30) eee] 8 fae al| “Bibel “igesen 
SiS ee 33 33 *31 *31lo 9 : si 1O)La paue VOpper.__.. . Mi: la 
BHT Gl ak gait FM 5. i8a Gals atie &| M815 28) yasiecen,valpy atine 3] 8 ABU Eg| lO Hac ll nas Sch | i0s Ok 
*71 *73 , 4; * 2 2 8 re patina tt, pallet aaa favixi| 25” 7 : 
ite ite #llg 173] #133 1%) 11g 15j| #114 184) 4114 M4) 100) Mayflower ~~... 2-2. = a8 pin ' 937 Wael V7 rf ty 29 "jan 
%213g 2184; 2Q1lg Qllo| *2114 21%; #213 — +214 sue 2088 21 a Mionie ape aa owesee ° of 13! : a stem ¢ 314 Dec | “ste Jan 
*2 21g) 2g 2g] lg 21g} 21g di eo et a Teese en ags 25| 36 Aprils] 53 J’nel5|| 43 v’ly! 75 Jan 
1 46 46lo/ 46 46 | #46 4610! 46 46 270| Mohawk...--.--...- wae. ee aay, Senn ce oi 
. Ile 1912 191, 187 19° 1834 19 1819 1875 18 1834) 1,176; Nevada Consolidated. 5 17%6 Apr 24 2ii4 J’ne 15 178g o AY tb on 
*3 315 3 3 #23, 3 27 3 *23, 3 % 216 284 165|New Arcadian Copper 25 ty apr + 4*4 om ‘7 ose ty 19° May 
8538 15-16} 8348 13-16] 8 9-16 87/8 1-16 8116 8lo Slo 8lo 8lo| 1,755| Nipissing Mines...... “k int Re AE ha 7 Rb 13 Ma: 
B2ig 32le] 324 32%, a°. "Ss “re See 8h, fs fos Sills so fer 25| 45, Apra2| ys J’ne 3|| Gly Dec | 25% Mch 
2 a ee 2 4 2 fee a. slOiibway Minne... 2 lg J’ne 6 " Se 1234 Jan 
3 5 am ae 25 5 Jan l7 Sle J’ne 6 5 a) 4 
*5 5lo 51g 5igi *5lo 6 51 Sle} #5 £34 6 6 225/Ojibway M 25 50 Jan 5 3lg J’ly 10 25 Aug 13, Feb 
282 23 - a . =o | #23, 2 214 Diol #2 %1o/ 275/Old Colony....-_--. 5} .50 é RA a ee 
#4519 47° 46” 46 i 4519 4515 4515 45l2 “14 46 4412 4412 200 Old Desinios dan =e + oe = 5 Rech 11a? Sig aa — 
#9919 _.../*100  ....| 99 9912 sceola ...--~--.--- ee) 4a! R. 
ate str ellie 1214] *1l1g 121g} #11 1219} #11 13 | lllg§ 1llo 15|Parrot Silver & Cop. 10 as +e = 2 eat - Tip pete 
72°| 71 72 | #71 72 | #71 73°| 71 #72) 717 71 70| Juincy....-. ee 10| ib!eApr2l| i8%sJan -4\| sotg Sly | Saaq roe 
17) 1714) 179 «17: | «17 «17: | «1g 174) «17 «217: | «16% S17 145|Ray Conso! Copper... 10) 15!2 Apr ae v3 Th a tr +f ost Jan 
*lig lol *1lg lol *1ig 11g) *lig 15g) = Last Sale;ll4 = July’11] ~___|Santa Fe Gold & Cop. of 93° = 1 1214 Fob . gat Sly 13° Jan 
5 ‘le75° 06 75) Bble.75 Bele z5% 85°] Oe) 20] SGOlShannon «--arg777 *8] zo! gno2a] ltt Meviall § Des 334 Jan 
“—— wal nh alte ate a #291 30 | *28i2 ‘30 |  10|Superior_..-.-.-___- +e yy pe Be a i + can 
5%, «68 6 6 *5lp 6 534584) Sly lp} = Bg SSsSlg} =: 240|Superior & Boston Min 10) 2*%16 Apr 7 8l4 J’ne 15 8 oe ore 
7 w-{ an-- eo--| ---- ----] Last Sale\16 “July’1l| ___.|Superior&Pitts Copp. 10} 13lgJan 2{| 18 | he 5 ps The + ar 
"34 «34 | 434 «85 | #34 85 | #33 35 | 34 34 | 33 33t0| ~~40/Tamarack -....-.-. - 25} 33 Aug 4) 62 Jan 3 biz J'ne A 
*4 41 4 4 334 414; 4 4 4 4 4 4 152)Trinity .-.--.- =~ == ae R , yy 7| 401 ore 14 30 * Dec 55 Jaa 
S7%3 S7i2) S37lg 38 | Sile phn ob rte a yi 4 im a7 ch ryan —* ox - aaa 50 4519 Abe 4| 491o J’ne 26 453, J'ly | 53lg Jan 
4814 4819) 485g 4873) 4873 48% S 8 Orr 7 Mining... 5| 2 Mchl0|  3i2J’nc15|| 2 Dec| 54 Jas 
284 284) *25g 273) lg Zig} HZlg 27g) F212 27g) 25g 27g) 32 Utah-Apex are rh 2ie D 46 Jan 
nsolidated... 5 934 Jan 20} 20 nel4|} 121e Dec | a 
“Gee: Getal 400 Gel “Aety O Gb Gitel a7 ait dite tel Seelvaee Game Gene 10} 425g Apr18| 52 J’ne14|| n393j J’ne| 601g Jam 
*18g lig) §=llg llgi § =llg ligt §=6g slg] «=F llg «gy lg = lg} 3S 305) Victoria .........-- - 25 by tt 914 Feb 6 5 ai 15 Jas 
es Gf 8 8] 8  o& $$ 8 #....' 8 7% 784) + 375|Winona .-....-...- - 35 , oe oat san? oe sll sok Sab | ane sae 
*109 112 | 110 110 |*108 110 | 108 108 {#109 110 |*109 112 18] Wolverine ......... - 25 <. >= 2 Feb ell iu Jig | ge j 
*llg = =184' *1lg 134! *1llg 134° *1lg 184' Last Sale'l3, July’ll! _...|Wyandott....._... 25 4van € 4 42ay 
* Bid and asked price: d@New stock, ¢Ass’t pald, o Ex-stock div, A Ex-rignts. a Ex-div. and rights, 
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BUND» 3S! Price Weer’s {t3\| Range neg BS| Price Weer's |S3l| Range 
BOSTON STOCK EXCH’G#E js, & Friday Range or S$ ° Since BOSTON STOCK EXCH’GE % 5 Friday Range or $3 Since 
WEEK ENDING AvGausT4 |&% August 4 | Last Sale yo bite ‘January 1 WEEK ENDING AUGUST4 [S| August 4 | Last Sale [§ | January 2 2 
'Bta ask Low High No} low #H igh! | Bia ASsk'| Low High No |\Low High 
Am Agricul Chem Ist 58..1928 A.o 1019, Sale 101% 162%, 55 Lui 10S | Tihnois Steel deben 58....1913 A-O; 101 Sale |100% 10 41 Ms 
Am ‘leiep & ‘l'ai coli tr 48.192Y g-J OL% sale Yl 91% 69; 89% 92 la Falis@Sioux Clst 7s..1V917:A-O} _..... ...... 5 ae’ 4. a a 
Convertible 4s8........-..1936M-S 107 108 (108% J’ly’11 oneell 105% Lita, Kan C Clin & Spr 1st Se a 4 Feb’1ii|....|) 94% 944 
Am Writ Paper listsi{5su1919 J.J ...... ...... ' 90 Feb’11) a 90 KanC FtS@ Guilt ext6s..1911iJ-D) 2.2... 220... 100) May’11/|....)100 1lOO% 
Am Zinc L&S deb 6s....1915 M-<NW 112 ...... 119 J‘iy’11 ....| 100 199% Kan C Ft Scott & M 6s....1928 M-N| 116% Sale [116% 116% 115 116% 
Ariz Com Uop lstconv6és1920J-D 87 90 | 90 J’ly’11....' 84 92% | Kan CM & B gen 4s..... o-LVS4M-S) 92 ...... 2 May’l1l!..../| 92 83% 
Atco Top &8 Fe gen x 48. 1995 A-0 88% BD YB% VIrH7%q) , 98 9%)! Assented income 5s.....1934M-8! ...... 91 | 88. Apr’11}..../| 88 90 
aaceseent g4s....J'ly1995 Nov. Yi \e 92% 9iy J’ ly?1t esse) YL 91% '| Kan C & M Ry & Br 1st 581929'A-O) 1024...... lu2 Mar’1)|..../102 103 
Stamped .......... Jiy19v5 M-N) YL 92%! 92 May'ld'..../) 91 92 Maine Vent cons lat 78...1912 A-O} ...... seseae 102%, Feb’11!.... 102% 102% 
50-year conv 48........ DY CT  nnuinel chsned 1130 J’ly’11).-2.1095 113 Cons lst 48 ............. SOEs AO} ccccce cove oe L011 Ag SOD °UG). cecllocccce coccee: 
10-year conv 58........ 1YiT J-D secs cone cf b LU) mar" iil...) '1U8\ 11053 || Maro Hough & Ont Let 68.1926) ne ee Re: Fe eis tkilisisece cenit 
Atl Gulf & W ISS Lines5s.’59 g-J | 39% Sale | 69% 70 | 19) 63 75 || Mass Gas 4198 ..........+4- 9295-3) 99's 99%! 99% 100 10 | U8 100% 
Boston Hiect 1, comsoi 58.1924 M-S ..... ANS od ah a Eo ie oe .|| Mich Teleplst 5s8........ *"°1917 3. ee aieultn ipadamas YY» May’11!'....! = 7 
Boston & Lowell 48....... EPAG aed) cossce neanei 1004 Mar’09 1, RE Minne Gen Hiec con g 58s 1929'U-J) ...... 2.2... 102 '5 Aug 04!....! eqane 
Boston @ Maine 4‘'98...... 1YV44'J-J| ccccoe coccee 104 2 OCB "OS 2.00)! . 8. cco New Eng Cot Yarn 5s....1929 F-A) 101 102 |1023 lu2a% “THi08 *103— 
Boston l'erminal 1st 348.1047 F-A’ ...... ...--. 1112 8g Jam "USB: ..c0!!. cccce ccccce | aa 4 Eng Teleph 5s...... ‘aor. GE  eeduas eauede 1013 Mar’11/....' LOL% 102 
Bur & Mo Riv cons 6s ....1918 J-J) ....+. «----- ROS JAM UD ccAUS LOB GH BG cavern cddusescdvcassccce 16 Gl. égeden Senede 100 'g Sep *U8)...<!]. cee cvccce 
Butte & Boston lst 63....1917 A-O| ...... wees 100 JEU] .-00 |e. s ee scenes New Engiand cons g 63221945! Do d| ccccce cocce nicnsecm:.. gengsebemiationdion o enesee 
Butte Klec & Pow ist g5s.1951 J- I -eecces ecenne leewnad-aweuseen' secs | EIR s $2 boston ‘erm 1st 4s..... SEI ccucie wccudelsiianen . seldaulaue I soucse ces oo 
Cedar Kap & MoR lst 7s. 1VIGM-N ...... ...... ‘21i% Lids) 1/1115 111%}! New River (The) conv 58.1934 J-J}| ...... 2.2... 75 Oct ’10!. niet ouile 
Cent Vermt 1st #4s..Mayl1¥2U Q-F) 90% 90%) 00% 90) 2' 87% Yu%s)//N YN H& H con deb SQBLVTG) S-JI | .cccce ccccee 963, May’ BE liccal 99% 
CB & wy lowa Div ist 68.1919 A-O' ............ 4103 OOS "UT ecse!leccsce cocces Conv deb 6s (ctfs) ..... EEL MEOdE |. cencca écee m 1335 May’1l1 oo 132% 134% 
Lowa Div ist 48 ......... SPATE ccoces concsel Ue . BD BB lececllncenes cedsed Old Colouy gold 48 ........ BUEOT MB! ccccce scccce LO) | APC OD). ccall<conces cece am 
Debenture 58............ 1YVISB MEN! ...e. + wacedal 101% May" 11'....) 100% 1014 || Oreg By é& Nav con g 48..1946'J-D) ............ 98%, Sep teat ‘duns and 
Venver Kxten 48........ 1¥22 F-A) concen cenee- U9 Muy’11) -eee| BY'4 100 Oreg Sh Line 1st g 68.....1022, F-A) ..... o eocces (114% Foeb'11/....) the ild% 
Nebraska EKxtep 4s ..... BETTE)  eceese eosee YY 4g May’ 11'....) YR 91gi! Pere Marquette deb g 6s..1912 J-d!| ...... 2.2... 98 Jj’ne’11)'....! D3% 
Bd S W at 48........... Y21'M-8! ..... » wenees 994, Feb’11!..../) 9Y¥'s YU4g!! Repub Valley lststs...1919/)J-J/ ...... ...... 103 Jan’il TTip03 103 
Lilinois Div 3 4gs......... LE BD | Gere 87% J’ ly '11\....!| 874 83 '4 | Rutland lst con gen 449s. socal 9. ; stent é sestes 107 9 Now’05|. 0)... cone wm 
Chic Jc Ry & Stk Yas 58.1915 ¥g- “J 102 Sale |1Ui% 12 | 9100 lU2% Rutland-Canacian ist 4sl 949) J- oases =» cocendel. . an Ul dctlibénne © cesese 
Coli trnat refunding 4 431940 A- “0 VU% Yl; DUS J’ ly’11'....!) 394 Yu |} Savannah Klec lst cons 53.1952) J s@ecee cocces 7044 Dec’10' Re sinetantaty: eaaianlich 
Oh Mil & St P Dub D 68..192U)J-J! 22... 2.2... 4 Jan’l1l}.... 114 114 Seattic Elec lst g 5s8..... 1930, wh eepece canoes 10444 J’ne'11'....))104 105 
Oh M & St P Wis V div 681920) J. a4 senbiis senode 11135. Feb’ 11:....!! 1135 1.3%}! Shannon-Ariz lst g 63....1919.M-N| 90 2 i #1 Vi 4'91 93 
Chic @ No Micn 1st gu 58.i1931'M-N! 99 +e. 100%, J’ne'11'....!! 98% UL ‘verre Haute lec x 58....1929) JJ | ...... ......| 97 Apr’U7)....!!...22. cccccs 
Chic & W Mich gen 5s....1921'J-p! ...... 10} 'y J’me 11)....! 100 wee Torrington 1st g 6s.......1918/M-S)| ...... ....../100% Mar’10)....!/...... ... 
Concord & Moni cons 48..192zu'J-D_ ..... @ Saeeae PPR UT ccccllcocece » cease Union Pac 9 vated BO! éesce i ceniae 1005 J’ly "11! ....||1003% idi 
Sonn & Pass K lst g 48...1043 A- 0! euduine adieees ‘33 , Jan 3)... sdnabe entad 2 20-year Conv 48.......... TELM) eadene sndaee 10453 Apr’ tf pas 104%. 104 
Cudahy Pack(‘i‘he)istzg5s1924M.N, ...... eepeus ‘Gow Aug’U09!....' silane coisas U nitea ey ery t 44s. 19233. J 074g Sale | ¥7% vite, 1}| 95% 97's 
Current Miver 1st 68...... AVZU.A-O; ..... yeeceee 07 Matr’ll) oot 97 97 U & Coal & Oil lstsf 68..1933|M. -N eeende cccece 165 Nov'10)....//...... 
Det Gr Kap & W 18t 4s8...1946 A-O .........--. 87 4, J’ly’ 11'.... 87 87% !| US Steei Corp 1U-GU yr 58.1963/M-N) ...... ...... 10519 J’ly’11'.... ety 106 
Dominion Coal lst s t 68..1940 M.- N; 98 v8 's} 58 J’ue’ll!....') 95% vs West End Street Ry 48....1915|F-A Sednbe even --| VY May'll'..../| 98% 99 
ner pate UE dibiddiabin deiinaion GSMA ha 103 "es Apr 0D). Be | Re + comune Gs @ Wilenccddsusnccedeos RRC a Re 100 ‘9 May’11!.... 100% 100% 
7 ORE EERO pen eS 1927(M- Bi) ccccce coceee| BH Apr’Us'... Gola deventure 48.......1916 EAEEL checde cvcodel Pe Mie BOlcéanllecdian aces 
Prewt Elk & Mo V lst net -- 4 eeeus b coctun (128 cas 4 a 1127 i238 GE Dh cnnsndnccccocces oREAEIE WAL casens epoese YP43 Jan’11'....'| 984 Daly 
Unstamped Ist 6s....... SS ree ae ME Ol case ceanne seeste Western Teleph & Tel 5s. 1932 J-J| 00% Sale | 99% L100 12; 96% 100 
Gt NorC B &¥& evll tr 4s valid e7u! s W749 10, YEb'a YB% | Wisconsin Cent lst gen 48194Y\J-J| ...... ......) ¥3% Jan’1l nn 93, US% 
Registered 48............ s11e- 3) 73 95% saves] po J’ly’ 11}. soll 9 5% Ys | 





NotTre—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 

















* No price Friday; latest bidandasked, { Flat price, 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








































































































share Prices—Not Per Centum Prices |Sates| ACTIVE STOCKS Range Sine Range tor Previous 
of the j Jani 1911 Year (1910) 
Saturday Monday Tuesday | Wednesday PP noche (2 | Week | (or Bonds and Inactive 
July 29 July 31 August 1 + August2 | August 3 dase 4 shares Stocks see velow) Lowest Highest Highest | Lowest | Highest 
Ba nce ered 
pcdbee Gdebe! e4npee céten | 82 82 | 81's 8214) onncee ceeee| *62 92%) 90|Con. Gas EL om rs  Pow.100 64 Jan Y 4 May2% 46 Mar 644 Des 
cesece weet we | YS Sy 88% YB%) YS 898% BSy V8s 143 Do pret............100 89 Jan 9100%J’ne 7)| 30 Mar v0 J’ly 
eases ocuaue!* congue ABD | cccese coe pee] Goenee connate eeccee ceccee #127 1484!) ....../Northern Centrai...... 50121 Jan11130%J’ne26/116 Jan 132 Fep 
#26 sais “Ue. weet | ippainen eeienes — ae S edeses. cenecd e25 26 | ....../Seaboard (mew).........100, 21 Jan 4 28% J’ne 3/ J85J’ly| 27% Jan 
TATRA OE Baa © ccoce SYS °69 GO *6574 59 | “68 O50 ...... Do 2d pref........100, 43yJan 4 62 J’ne 3} 40 Oct; 47 Jan 
#19 “V9! 19% 10% *19% 19% *19% 104) «lv lvy *id% iv 25 United By & Kiectric.. 50) ldgJan Y¥ 19% J’ly 2U,| 12% May, 16% Dee 
Philadelphia | 
i 12 13 *1l4% 12 | #114 12 *ll% 12 | #12 12% 25 American Cement...... 50' 12 May23 17%Jan 4} 17 Dec} 28 Jan 
ane “4435! 44% 44% *44\% 44% 44% 44%) $4499 445%) #14 44% 69| American aaiwene. 6U| 42 Jan 56 adydanezvu! 413%, J’ly| 50 Jan 
47 T | 246% 46% 467% 46%) 45% 46%) 45% 45% 45% 45%! 1,650 ‘Cambria Steei.......... 50) 42e2Jan 3) 45% Heb1S)|) 404 J’ ly| 534 Jan 
12% 125% Ll%m Li%) #12 12%) *i2 124; lz lz) 12 12 605) Klectric Co of America 10) lLyJan 4) lz @Jani4)| liyJd’ly| 12eJan 
65 565 65 8665 64%, 55 54% 55%) 64 544) 63% 54 ¥26/ Elec Storage Battery..100) 48‘9Jan 3) 564%J’mei5| 42 J’ne 64% Mar 
Zi 32 #31L% 32 Big 2 32 BV %yi OBZ 1g BS 32% 62%) 1,11 1)\Gen Asphalt tr ctis ....100) 3U4J’ly 10 ace Jan luv} 194 J’ly| 34% Des 
*724% 73 73 48643 73% 73 #73 73%) TS. T's) Wa 73% "145 Do pref tr ctfs....100| 72 Mar.iv 3%, Jan 30| 64 J’ly| U4% Jan 
ecdsbe ccccce cne- ct Cccses| sccccs cocese cay SME vetaus sauibe "7% 8 10| Keystone Teiephone... 50) 7°, J’ly 20 “on Jan luv'| 7 J’ly| isd Jan 
27 27 27 27 2 27 *264 27 *264% 27 | *26 27 51.) Lake Superior Corp....10U| 25 J’ne2zY’) 32 Keb 6| 154%J’ne 29% Deo 
VB% v3%' TIly Y2 v2 42 Yl4g Vil‘ vi BL | ccccce déne ae 463|/Lemgh O & Navtrctfis. 60) s34J'nez¥| ¥8 Janl4!| 86 J’neji2s yan 
bs, 584) 8b bS5s) Sslig 88%9) S75 38 8749 Sits) S64 8i 1,249) Lehigh Valiey.......... 50) s44aAprzd) YU Fev 3/| 62%’ i2Z1l% Mar 
62% 62736 6G27,7— 82% Gey He% Gedzqg U24g) G253q OZ wEleyg 61%) 2,514) Pennsylvania RKR..... - 50) GU Mayid| 65 Feb 2 61%446J’ly| 69% 16 Mar 
56 55 | 54% 66 #54 54%, 54 oo *64 65 53% 83% 56) Philadelp’aCo(Pittsv). 60\750 Jan 3) 5Yyd'npe 6); 42 J’ne 53% Jan 
17% 17% «LT LT% 17% 17‘) i7% 17% 17% 17%) «17% «17%! 4,605) Phiadeiphia siecene}. 28; 16 Janildy| 18 J’ ly LU 'f13%q Web| 16% Mar 
22% 2zy! 22% vB VB3% Vhs) [Sx VS%) BB 4's) 2ZS% 2449\3y,64U/ Phila Rap Tr votire 50) 17 Apric| 244gAug 1!| i5 Apr) 25‘Jan 
TU% 16 T9%yq TVS T%q T8286 TS) 7S 186g) T7%_ 785365 77 735‘) 4,136 oe suncceccosences - 5U/74153¢ Apr 8Uu% Fepl0|} 654 J’ ly| 86 Feb 
5°16 5% 16 S'g 5% by 5 5 jb 534 6% 6%, 5%] 1,354/Tonepah Mining ...... S5aJ’ly zd] 8yJani7)| 6G yJan| Vly May 
Bi+tg Sly) 62 S2%| B2% 62%) S52 52%) S2% S449) Sl 524)11,5i5)/ Union Lraction ........ 50) 43 Jau 3 52% Aug 1!) 38 Oct} 52% Jan 
_ on. S7%| 87% 87%) S7%q BS 87% Si%) S7% S7%| 87% S7%@| 1,091) United Gas impt....... 50 5's Jan 3| $933 Janu Y| 79 J’ly) ¥54eJan 
PHILADELPHIA Bid | Ask || PHLLADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask | BALTIMORE | Bid | Ask 
sAnactive Stocks ! Bon Ph & ead 2d 58 °33.A-O; 115 (115%'|'C Ry Exté&imp ds’32 M-S; ....../...... 
American Mi Goccce LO Le) 1% Prices are ali “and Kx imp M 48 @’47.A-O!} ..... « coccee|| Clias City sty lst ds’23JJS| 103 j.....6 
Cambria Iron.......... 50; 43 | 44 interest.” Terminal 58 g1941.Q-F 117%'...... Chas Ry Gd El5s’09M-S| 90 
Central Coal & Coke. 100 755%) su Alt &LYV Elec 4 98'33.F-A) ...-.. ‘eeceee || P W & BColtr4s’21.J3-J| 99% 99%) ChariC&A 24a78'10 A-O| ...... ecccee 
PESLOCRED. coccacccee I eae oe 80 | Am Gas & Elec6s’07.F-A| 86%'...... Read ‘Trac 18t68 1938J3-J) 120 (125 || City & Sublst5s..'22J-D) 106 |107 
Consol ‘IT'rac of N J... 100} cccccel ccccce Amkys conv 68 1911.J-D) ..-... | eoweee Koch Ryd& Lcon 5s’54J-JS/ LUL san City & Sub( Was)lst5s’48; 102 |103 
Germantown Pass..... ae Coll trust 68 1917.A-O} ®4%9'..... .|| Spanish-Am Lr 68’27 J-J; 1U014%'1U2 || Coal d& 1 Ry ist 5s’ZUF-A! 1VUi49/102% 
Huntingaon & BT....50) ......|..... .|| Atl CO Kleo ref 58 °38.M-S) ...... | wees. || Stan’d Gas & E 68°25 M-N!| 101%4!102 Yol G@rnv lstés.1916J-J| 106 |1U7 
BEGIESER cvcse-creces o | ae Bergé KL brw lst6s'21lJ-J} 101 |..-... Stand Stl Wks istos’é5J-J) 102% 1024) Consol Gas 58..1939J-D, 1034/109 
Imdianapoiis St....... 100) ......]....6- Bethie Steel 6s 1998.Q-F) ....../1174s|; U ‘’rac lmd gon d8’19.J-J} 94%)....../| Gem 498 1Y54...... A-O| ¥Y7s/ 98 
[Indiana Union ‘ir....1UU} ......}...... Choc & Mo 1st5s 1949 J3-J} ..-...|----+- Un Rys Tr cits 48’49J &J5| ......; 77 ||ConsGE & P48’35.5-J) 37's) 573 
Insurance Coot N A..10) 204) 20% )|Ch Ok & G gen 58'ly J-J} 103 |......|| Umited Rys Inv lstcolitr Fairé Ci'T'r ist5s’38.A-O; 100 |lUU\ 
interSm Pow & Chem.5U) ....../...... Con 'T'racof N J lst 5s.’33) lU4‘s/...... 8tds 1926.......... M-N pA 85 || Gad Ala lstcon d3’4aJd-d| 1U5 [105% 
Kentucky Securities.iuu}/ 15 | 15|| DelCoRystrctfs4s’4vJ-J| --.....|-----. || WelsbDach 5 t 68 W30.J-D ovecee|| GACard& N lst bs e'29J-J 103% /105 9 
KoeyslWwiw ‘t'ciop Vt 6..50) ......!....2. | ids A lst M53 1920 M-N| ......|- --se-|| Wiks-B Gé& E con5s’55J -J 102%|i0 U3 ||\Georgia P lst 6s...’22 J-J} 112 {114 
PRORIEEOR ccnncccveces BU) w-cess| sees || Klec d& Peo Tr stk tr ctis} 89 0 York Rys ist 5s iv37.J-D, ......| 95 ||G@aSo® Fla lst5s1945J-J| 1U7 |LUs 
Keystone WatchCase,10U} ....../..-... Gen Asphalt 681¥16.M-S) V5‘4).--... BALTIMORE -B-S Brew 3-481051M.S) 445) 46 
Leh Vali Tran v t o...50 9 ¥4g | ludianapolis Ry 48.1933} 82 's|.--... lnactive Stocks 2d income 58 1951 M-N 5 6 
Preferred v t 6.......50| 22%) 227%) Interstate 4s 1943 ..K-A 58%4| SY Ala Cons Coaié Iron.100) ......) 40 || Knoxv'l'rac lst5s’28A-.0} 104 /|105 
Lit Brothers........... BREESE: Pee ‘Keystone Tel 58 1938.J-J) 835 |...006 STO ccccccovesecpecs 100) ......|......|| LakeR Ki ist guds'42M-S WUE lcchewe 
Little Schuylkili....... 50) 57 |...-.. || Lake Sup Corp inc 53’:40} _664y)..-..- Atlanta & Charlotte..lug) 777777)77°7"" MaconRy&LtistSs’63J-J| 97 |...... 
Minehill & Schuyl H..5v0} 6U |{...... Lehigh Nav 4498 '14.Q@-J| 1U1L |...... Atian Coast L (Conn)100) 2484'251 || Memphis st ist 5s’45 JJ); v8 | 98 
Nat Gas Elec Lt& Po 1% eecece| secs --|| Gen M 4498 g.1924.Q-F} 104 |...... Canton Co............ 00} 116 [120 || Mets Wash)lst6s’25F A) 106 |108 
PrOLercred ....ccccce ehOUl ccccee| cccces Leh V C lst 5s g’33..J-J3| 1U¥ [1U09%)| Cons Cot Duck Corp...50) ....../....../| Mt Ver Cot Duck Lat ds.| 7H) Tyu% 
N Haven iron & steel. 5 Ran: PON Leh V ext 4s 1st 1948.J-D} 104 |...... Preferred ..........2250) 12.22.) eccee|| NDUNG&OU P 1lst5s’38 M.N/ ..-.--| Yada 
Northern Central...... 5U) 127 {1248%/| Consol 6s 1923..... ROR Tae Georgia Sou & Wila...100) ....../...... Nor&PorTrc ist5s’s6J-D) 89'a) 9U 
North Pennsylivania..5vU) Y64%) ¥7 Consol 48 1923...J-D| 1U3%|104%) BED MORE cccbnaccccoe 100) v3 05 . i Norfolk St lst 68’44..J-J} 100 [...... 
Pennsylvania Sait..... 60) 113 |......j}/ Anmmuity ts......... J-D| 147 (142 2d pref........---..-100) 75 | 30 |] North Cent42s1925 A-O} 104 [105 bg 
Pennsylvania >ieel..100) ....../...... Gen cons 4s 2UU3.M-N| v749| 97%'| G-B-S Brewing.......100 i 2 Series A 58 1926....J-J| 11U |L1LO% 
Preterred ........... BOG) consedittncse Leh V ''ran con 48’35J3-D| ......|...... Houston Oil.,........100)  §85,| 87%|| Series B 568 1926....J-J) 110 [110% 
Phila Co (Pitts) pret... 60 44%) 44%/| lstseriesA4s1935M-S} 86%) 86%/| Preferred ...........100, 72%) 73 || Pitt Un Trac 563 1997.JS-J| .-----|....06 
Phil German & Norris os seninetlhcésbnine istseries B 5s 1936.M-s/ ...... eneue Bouds Poto Val lst 58 1941..JJ}; 107%9'...... 
Phila Traction......... 86%) 86% || NatLH& PserB ds’1l¥J-J| 974/100 Prices are all “ and Sav Fla& West 5s’34A.O} 1U8%9)...... 
Railways General..... 10 we ccces|ccccee || NOW CON Gas 68 1948 J-D] ..-ccc]ecccce interest.” Seab & Koan 68 1926.J.J)} 106 |...... 
Tonopah Belmont Dev.1i 6% || NY Ph& Nolst4s’39 J-J «---. || ANacostia d& Pot5s.......| 101 |101%/| South Bound lst 68..A-O} 105 |...... 
U niteu Cos Of Nd... 1UU} 2.2... eeeeee|| Income 48 1939...M-N] ......]......|| Ati Coast LiCt)otts 58 J-D weecce| ccecee!| UHL L&P lst4198’29 M-N;} 3 
Unit ‘Trac Pitts pret..50) ....../...... Penn & Md Steel cop 6s.| ......|..-..- Otis of indebt 48....3-J) ......)......|| Ua Ry & Ellst4s’49 M.S; 86%) 36% 
Warwick [ron & Steei.10 109 j| Pa & NY Can 58 °39.A-O/ ......|....-- 5% 48 1925......J-J| ....../......|| IJmcome4s1949.....J-D) 63%) 64 
Washington-Va Ry.. 100) 43 |......|| Penusteellstis’17 M-N/ 103 j......|| BaltC Pass lst6s’11M-N| jou (100%|| Funding 581936...J-D|) 83's) 88%, 
Preferred ......... --10U} ......]..-22. || People’s I'r trcerts4s'48) Y3% Balt Fundg 58.1916 M-N| 104 [105 || Va Mid 3d ser 68°16.M.S) 104 |...... 
Weisbach Co.......... LOU] ......)..-00. || P CO late col tr 5s’°49 M-S} 1U24)103 Exchange 3498 1930J-J)} 93 | v4 |] 4th ser 3-4-581921.M-8; 104 |...... 
Weat Jersey & Seash.50/ ......) 66 Con& coitr681961M-N| 100. |1004 || Balt& P lst6smi’1]1 A-O} ......)_.....|]_ 6th series 68 1926.M-S) 1U0 |...... 
Westmoreland Coal,...50/ ......|...... || Phil Klec goid trust ctts.| 103%)......|| BS P&O lst4 es ’53F-A ¥8 || Va (State) 38 new '32.J-J} 87's)....2 
Wilkes Gas & Hiec..10U} ....../......|| Trust certifs 4s.........| 5S2%/ 83 Balt Trac 1st 5s..’20 M.N srnee] scence Fund debt 2-381991.JJ| 87's/...... 
York Railway..........50 7 P & KE gep M 5 g’20.A-0| 107 (107% No Bait Div 5s 1942 J-D 1104|| West N C con 681914 J-J| 10449/105 
_ Preferred snauendneess 24 25 Gen M 48 £1920..A&0 sedecsleonsso ll Eee By conds1932 M.N 108 106% Wi & Weld 5s..1935. JJ 110 Llh 
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~ eBid and asked; no sales on this day. i Ex-div. & rights. $15 } paid. ‘+ $12% paid. 4 t$l3¥q paid. . $985 pai paid. a Receipts. 0$25 paid, ¢ $30 paid, . 2542 % paid, 
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Zuvestment and Ratrlroad intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent paye. 


We add a supplementary 













































































Iatest Gross Earnings. July 1 to Lates! Date. | Latest Gross Earnings. July 1 to Latest Daie, 
ROADS W eek or Curren. | Previous| Current Previous ROADS, Week or Current | Previous| Curren Previous 
Month, Year. Year. Year. Year. Month. Year, Year. Year, Year, 
Ala N O & Tex Pac- $ $ 3 S $ 3 $ 

NO & Nor East.j2d wk July 55,000 53,000 107,000 106,000 || N Y Ont & Western|June .....] 798,236) 792,859] 9,295,702] 8,578,783 

Ala & M hnrangy ng 2d wk July 24,000 25,000 50,000 P00 NYS & West..j|May .....] 340,481] 280,241] 3,556,859; 3,186,068 

Vicks Shrev & Paj2d wk July 18,000 21,000 41,000 49,000 || Norfolk & Southern|June ..... 258,411| 245,503] 2,955,671] 2,690,480 
Ala Tenn & North .jJune ... . 9,581 7,143 120,194 86,483 || Norfolk & Western.|May ...../2,951,246/3,052,690/32,661,912/32,061,947 
Ann Arbor......../3d wk July 40,816 32,704 119,555 102,932 || Northern Pacific...}/May ...._/5,0091,858/6,559,387/59,852,579|67,750,744 
Atch Topeka & S Fe|lJune ._ ._. ,341,420/8,459,030)107565 116/)104993 195 || Pacific Coast Co_._..|May  ... _. 596,065) 638,623) 7,120,582) 7,182,884 
Atlanta Birm & Atii3d wk July 51,6 48, 155,306 144,228 || Pennsylvania RR..|June ...../12921 988/13424 586|157234 106/159960 804 
Atlantic Coast Line] June ....- 2,332 ,124/2,194,978)31,622 ,449/29,810,268 Balt Ches & Atil__jJume ..... 25,058 20,044 270,002 258,579 
g Baltimore & Ohio.jMay .....|7,518,036/7,777,710) 80,683,295) $0,812,497 Cumberiand Vall_j|June .....} 245,902) 263,390] 3,027,798) 2,968,156 

B & O Ch Ter RRiJune ....-| 117,211] 135,215) 1,451,102) 1,295,246 Long Island...../Jume ...../1,023,966| 905,601/10,144,508) 9,394,389 

Bangor & Aroostook] May .....| 257,118] 231,980) 2,896,065) 2,763,501 Maryl'’d Del & VaijJune ..... 10,956 9,848 130,632 125,656 
Boston & Maine...|/May ...../3,879,814/3,610,825/40,952,054/39,692,973 N Y Phila & NorfiJune .....| 298,706, 360,220) 3,372,484) 3,367,647 
Bridgeton & Saco__|May ____. 3, 4,39 47,178 46,985 Northern Central.|/June ...../1,005,664)1,016,102/12,868,159/12,732,681 
Buff Roch & Pittsb_|ith wkJuly] 313,177] 271,873 863,301 842 807 Phila Balt & W_.|June ...../1,638,358/1,650,411/19,078,476|18,160,570 
Buffalo & Susq....jMay  .....] 214,538] 191,771] 2,170.144| 2,011,490 W Jersey & Seash|June .....| 562,130) 514,822] 6,144,564] 5,592,786 
Canadian Northern.j4th wkJul 427,700 60,6 1,475,950} 1,225,100 || Pennsylvania Co_._\|Jume ..... 4,428 ,832/5,220,293/51,042,438/53,536,183 
Canadian Pacific.__j4th wkJuly]2?,905,000/2,762,000} 9,291,000] 8,670,000 rand Rap & Ind/June .....| 376,125) 404,827] 5,071,128] 5,091,087 
Central of Georgia..j3d wk July} 215,600 32, 656,600 693,400 ' Pitts Cin Ch&St LiJune ...../3,100,002/3,295,746/38 ,924,315/39,589,162 
Central of New Jer.|May  .....1/2,540,160/2,409,531/26,705,373/25,724,464 Vandalia .......\/Jume ..... 96,285) 871,034/10,422,440) 9,831,478 
Ceniral Vermont.__]May  __-- 54,84 26,269| 3,626,827] 3,470,425) Total lines— 
Cheés & Ohio Lines..j3d wk July| 619,980} 648,434) 1,724,756) 1,706,081 East Pitts & E.jJume ...../18985 995)19445955)  c.....-} 0 ete 
Chica. & Alton.__j4th wkJuly| 357,734] 320,428) 1,260,953} 1,170,991 West Pitts & EjJune ...../9,082,018)|10157 739 Game al ..: tataine 
C url & Quincy --.~~| 3,956,602/6,817,653/81,284,819/80,769,043 All East & Wes/Jume ...../28068 013/29603 694) -.....-)) fel 
p Chic Great West. _I3d wk July] 228,376 45,245 707,735 713,695 || Pere Marquette._...jJume ...../1,842,713'1,299,592/15,966,808/15,995,623 
Chic Ind & Loulisv.{3d wk July} 128,619] 116,930 366,776 348 686 || Raleigh& Southport/June ..... 14,150 10,972 175,675 95,081 
Chic Milw & St Pauij/May ...../5,040,679/5,304,851/59,793,730)59,279,555 || Reading Company|— 

Ch Mil & 4 tng May .....}1,170,731/1,397,.412)13,252,515) 2.22 8. | Phila & Reading.,May ...../4,061,254/4,025,723/41,841,579/ 41,488,367 
Chic & North West_|June ..... ,401,846/6,576,812/ 74,913,186) 74,175,685 Coal & Iron Co..|May ...../2,056,714/2,083,331/32,212,429/31,239,235 
Chic St Paul M & OjJune ...../1,218,446/]1,284,377/16,092 ,581/15,095,023 Total both cos...|/May  ...../7,017,968/7, .054/| 74,054 ,008/ 72,727,602 
Chic T H & South Ej] May ..... 37, 73,352, 1,862,712] 1,678,089 || Rich Fred & Potom|May ..... 241,110) 245,850) 2,165,018) 2,101,475 
Cin Ham & DaytonjJune .....] 836,581] 831,022) 9,570,282) 9,446,524 || Rio Grande Junc.. SE se cnatiicnnds 75,144 81,177 23,52 881,019 
Colorado Midland. .Jjune .___- 142,493] 186,479) 1,914,657] 2,340,286 || Rio Grande South__./3d wk July 8,940 11,977 415 35,359 
Colorado & South..j3d wk July 55,638) 320,401 33,093 901,304 || Rock Island Lines..|/June ..... 6,140,400'6,040,869/68 ,487 ,473|/66,220,579 
Copper Range.....j|May ....-. $3,721 61,148 1,693 676,648 tina sean 92,35 94,053) 3,130,398) 2,929,147 
CotnWal viduiovic< ree 6,929 15,673 152,702 186,318 || St Jos & Grand Isl_|Jume ..... 129,508} 133,752) 1,704,315) 1,631,739 
Cornwall &Lebanon|May ..... 25,337 5,336 301,178 00,0 t Louls & San Fran|May ...../3,301,176/3,170,249'39 842 154/88 ,020,133 
Cuba Raliroad..... May .....| 267,507} 232,401) 2,796,696] 2,333,138 Chic & East Ill_./May .....| 913,898 79 ,301/11,375,883/)10,809,617 
Delaware & HudsonjJume ....- 1,780,642/1,546,061/20,986,075/ 19,868,799 J Evansv & Ter HiMay .....| 194,411) 200,852) 2,426,088) 2,259,233 
Del Lack & West_.|Junme .__.- 3,210,003/3,194,163'35,947 ,066/36,005,988 To all es...|\May ...../4,409,485/4,150,401'53,644,126/51,088,983 
Denv & Rio Grande|4th wkJul 57,200] 675,400] 1,960,700] 2,012,100 || St L Rocky Mt & P.jJume ..... 58, 180,995] 2,008,623] 1,974,243 
Denver N W & Pac/4th wkMay 23,248 22,526 955,556 82.815 || St Louis Southwest_/4th wkJuly| 264,820) 308,397 820,778 910,476 
Detroit Tol & Ironti3d wk July 29,155 37,636 83,711 99,689 || San Ped LA & S L.iMay ..--- 851,916) 303,209] 7,558,665) 5,603,893 
Detroit & Mackinac|3d wk July 22,219 23,745 68,243 71,905 || Seaboard Air Line..|3d wk July} 362,0 337,991] 1,133,501] 1,074,255 
Dul & Iron Range..|June ..... 859,949/1,292,880| 7,362,400) 9,530,101 ||} Southern Paolfic ae 10480 737/11294 413) 132620 539/135022 607 
Dul Sou Sh & Atil__j}3d wk July 68 ,044 72, 01.762 205,197 || Southern Railway..|3d wk July/1,058,465/1,117,119) 8,178,349) 3,292,477 
El Paso & Sou WestjJune ..... 561,34 667,706) 7,195,887! 7,437,661 Mobite & Ohio... wk July; 209,91 88,745 590 ,66 555,407 
TUR i... didnctiadoes May .....)4,834,975)/4,506,138/51,740,311/50,197,299 Cin NO & T Pac.|38d wk July| 167,594) 169,675] 490,886 495,286 
tairchild & N E...|Jume ..... 1,89 1,33 23,42 25, Ala Great South wk July 74,886 .83 228,872 222,355 
Fonda Johns & GloviMay ..... 89,308 79,911 864,420 825,460 Georgia Sou & Flai3d wk July 42,245 43,864 128,312 131,592 
Georgia Railroad_.jJune ....- 209,951} 198,004) 3,210,425] 3,020,507 || Tenn Ala & Georglaj3d wk July 2,35 1,889 9,068 7,555 
Grand Trunk Syst._.|3d wk July| 960,016) 660,452) 2,897,911) 2,460,859 || Texas & P mpuree: wk July| 236,464) 258,640 721,527 748,094 

Grand Trk West.j3d wk July] 127,896) 92,098 73,688} 333,481 |) Tidewater & West.|June -_..- 9,29 7,74 91,706 83,942 

Det Gr H & Milwi3d wk July 34,260 23,977 115,939 102,406 || Toledo Peor & West/3d wk July 20,753 19,662 60,507 57,687 

Canada Atlantic_|3d wk July 33,700 24,814 119,593 106,011 || Toledo St L & West|4th wkJuly 97,366 80,274 318,986 288,342 
Great Northern SystjJune ..... 5,537 ,324/5,039,486/61,234,191/64,446,918 | Tombigbee Valley..|/Jume ..-.-.- y Pe 7,463 90,007 85,349 
Gulf & Ship Island.|May .....| 166,218 59,844) 1,851,228) 1,941,120 || Union Pacific Syst.|June ---.-- 7,127,602/7,508 ,953/ 88 ,983,108/90,228,092 
Hocking Valley....|May ..... 567,446| 680,503] 6,589,161! 7,053,780 || Virginla & So West .'June ._... 131,830 90,587) 1,393,448) 1,196,194 
Illinois Central....jJume ... '4.819,142/4,646,852/61,448,423/58,346,975 || Wabash _.....---- 4th wkJuly, 803,813) 770,313) 2,423,830! 2,344,431 
Internat & Gt Nor.|3d wk July; 121,000; 162,000) 382, 62,000 || Western Maryland.|May .....| 607,345) 647,823/| 6,593,981) 6,492,179 
a Interoceanic Mex.|3d wk July} 149,418) 150,164 456.384 457,672 || Wheeling & Lake EjJune ..... 590,296) 645,191] 6,800,707] 6,950,437 
Towa Central____-_- 4thwk July} 76,332; 73,274; 249,370) 242,890 || Wichita Falls & NWiMay .-.... 2,6 52,517) 980,691) 538,037 
Kanawha & Mich_.|May .....\ 268,721) 243,887) 2,835,634) 2,522 356 || Wrightsv & Tenn..|June ..... 16,990} 15,217] 328,697] 302,287 
Kansas City South./Jume ..... 71,84 0,684/10,125,583) 9,723,878 || Yazoo & Miss Valley|June -_.-.- 730,541] 726,336)10,817,549/10,181,453 
K C Mex & Orient_..|3d wk July} 27,561 37,327 88,224 111,269 ~ — = 
Lehigh Valley..__- May ....-/3,519,574/3,180,360/33 ,999,731/32,915,051 ’ Current | Previous 
Lexington & East..j|May  ....- 54,547 55,82 481,832 430,228 Various Fiscal Years. Period, Year, Year. 
Louisiana & Arkan.|May ...-.- 125,139} 114,881] 1,334,320) 1,209,022 — 
Louisv Hend & St LiJune ____. 95,656 96,419] 1,214,693] 1,176,869 || Delaware & Hudson -_.._-..--.-.- Jan 1 to June 30/10,224,010/39,567,615 
s Louisv & Nashv..j3d wk July] 989,875) 974,485) 2,900,075) 2,821,400 || N Y Central & Hudson River e.i\Jan 1 to June 30/48,808,663/46,970,799 
Macon & Birm’ham|June ._._-. , 9,8 152,211 148,088 Lake Shore & Michigan South|/Jan 1 to June 30/22,745,043/23,713,128 
Maine Central... - SD ie noe 834,667) 775,396) 9,067,803] 8,922,312 Lake Erie & Western.n._.-_. Jan 1 to June 30) 2,524,167) 2,570,881 
Maryland & Penna_jJune .__-_. 33,410 32,522 438.147 09,229 Chicago Indiana & Southern.|/Jan 1 to «une 30} 1,872,846) 1,925,758 
a Mexican Railway.|3d wk July} 152,800] 172.900 427,600 474,000 Michigan Central........... Jan 1 to ~cune 30/14,059,414/13,987,403 
Mineral Range... 3d wk July 13,853 13,374 40,176 37,845 Cleve Cin Chicago & St Louis'Jan 1 t»  cune 30/14,425,8865/14,181,268 
Minneap & St Louis/4th wkJuly} 107,285) 111,110 379,017 413,569 |. Peoria & Eastern..........- Jan 1 iv cune 30) 1,564,278] 1,591,758 
Minn St P &SS..)|3d wk July| 466,320, 449,251) 1,381,286) 1,351,443 Cincinnatl Northern... -.- Jan 1 to wune 30 540,683 589,966 

Chicago Division Pittsburgh & Lake Shore__..'Jan 1 to vune 30) 6,937,297) 8,283,619 
Mississippi Central_}June _____ 71,527 81,073 915,704 893,040 New York Chi o & St Louls|\Jan 1 to June 30) 5,391,805) 5,449,523 
uw Mo Kan & Texas./3d wk July| 490,281} 453,375) 1,394,071) 1,364,227 Toledo & Ohio Central....-- an 1 to June 30/ 2,108,274) 2,165,687 
Missouri Pacific._..j/3d wk July| 999,000} 990,000) 2,918,000) 2,720,000 Total all UNS. ..anccncconcee Jan 1 to June 30/120978 355/121429 790 
Nashv Chatt & St LiMay ..... 1,057,748|1,006,508|11,371,865/16,610,955 || Pennsylvania Ratiroad__.._.-. Jan 1 to June 30/75,325,681/78,548,872 
a Nat Rys of Mex_t_|3d wk July|1,197,626|1,222,922] 3,583,234] 3,637,957 Baltimore Chesap & Atlantic.|/Jan 1 to June 30) 105,258) 104,575 
Nevade-Cal-Oregon |3d wk July 6,415 6,008 19,469 21,738 Cumberland Valley.......-.- Jan 1 to June 30) 1,391,284) 1,491,743 
Nevada Central_...j/May  ._._- 5,64 3,350 77,320 54,080 SE nea. en aman Jan 1 to June 30) 4,683,394) 4,314,002 
N O Great Northern|May  .___- 146,028] 153,871] 1,555,345| 1,352,791 Maryl'd Delaware & Virginia.|Jan 1 to June 30 48,974 47,586 
N O Mobile & Chic.|Wk July 1] 32,863} 29,685|) 1,801,214) 1,669,405 N Y Philadelphia & Norfolk..|Jan 1 to June 30) 1,598,446) 1,692,579 
eN Y C & Hud RiviJune ..... 8 ,845,348/8,394,082/101746 342/97,568,889 Northern Central.........-.- Jan 1 to June 30) 6,207,802| 6,138,270 

Lake Shore & M SiJune ....- 3,951,967/4,193,794/48 ,452 124148 579.016 Philadelphia Balt & Wash...'Jan 1 to June 30} 9,119,338) 9,062,568 

nm Lake Erie & W-|June ..... 06,621 22,952) 5,456,612] 5,447,52 West Jersey & Seashore._... Jan 1 to June 30) 2,587,385) 2,424,492 

Chic Ind & South|June ..... 292,522) 239,815) 3,686,755] 3,722,387 || Pennsylvania Company -_-_...-.-- Jan 1 to June 36\22,639,409|27,767,843 

Michigan Central.|June ..... 2 ,394,785)2,392,923/29,766 822/28 812,497 Grand Rapids & Indiana_...\Jan 1 to June si) 2,345,156] 2,423,022 

Cleve CC & St L.|June ..._- 2,449 ,290]2,398 ,593/30,667,620/29,330,986 Pitts Cincin Chic & St Louis../Jan 1 to June 30/18,051,613/19,728,677 

Peoria & Eastern|June ..... 242,211| 279,091) 3,503,586) 3,282,262 ee a te ee Jan 1 to June 30} 4,769,995] 4,875,928 

Cincinnati North.'June ..... 98,893} 105,551) 1,244,993] 1,243,024 Total lines—East Pitts & Erie Jan 1 to June 30/106903 539/109873 231 

Pitts & Lake Erle June ....-. 1,322,451/1,606,635/15,706,374117,339,923 West Pitts & Erie'Jan 1 to June 30/49,963,445/54,831,456 

N Y Chic & St L.|June ....- 54,592; 818,941/11,181,159)10,854,257 All lines & W_\Jan 1 to June 30 156866 984/164704 687 

Tol & Ohio Cent./Junme ..... 425,685) 505,632) 5,032,572) 4,476,705 || Rio Grande Junction.......... Dec 1 to April 30 345,393 389,794 

Tot all lines above|June ...../21384 365/21358 019/208771 190/252781 095 || Rutland ........-.-.-...-..- Jan 1 to May 31) 1,266,909) 1,196,773 
NYNH & Hartf..|/May ...../5,179,669/5,391,264|56,580,574/55,265,485 | Texas & Pacific.......<«---<-- van 1 to July 21) 7,628,474) 8,178,769 





























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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Weekly Summartes. Cur'n! Year| Prev’s Year| Inc. or Dee, | % | Monthly Summarées. lcur'n: Year| Prev’s Year| Inc. or D2. 
$ $ $ Mileage Curr. Yr. Preev.Yr. $ $ 5 
2d week May (44 roads)_...| 12,804,714) 13,105,414 —300,700} 2.29 || September..240,678 237,809\256,647,702\246,335,586 +10,312.116| 4.49 
8d week May (42 roads)_...| 12,714,017) 13,222,359 —508,342! 3.34 || Ostover _...241,215 237,835) 263 ,464,605/260,821,546 +2,643,053) 1.01 
4th week May (47 roads)_...| 19,068,495) 19,029,243 +39,252| 0.21 || November..241,272 237,545)248,559,120!247,564,470 +994,659) 0.50 
[st week June (43 roads)_...| 12,949,549 13,155,850 —206,301| 1.57 || Docember _.241,364 238,080) 256,835,304)220,870,151| +15,965,153| 7.23 
2d week June (43 roads)_...| 13,444,268) 13,775,015; —330,747| 2.40'| January ...242,479 238,866)215,057,017/210,808,247| 44,248,770) 2.01 
8d week June (41 roads)_._.| 13,605,015) 13,716,230) —111,215) 0.81 || Fevruary ...242,640 238,603/199,035,257/202,492,120| —3,456,863) 1.78 
4th week June (46 roads)_..-| 18,934,412) 18,396,034 +538 ,378! 2.941} March... .-.- 42,686 238,941/226,997,481/238 ,336,609'—11,339,128| 4.76 
1st week July (43 roads)_...| 13,136,803) 12,834,623 +302,180) 2.36!) April ....--. 242,933 239,132/218,177,123|225,700,611| —7,523,688/| 3.33 
2d week July (43 roads)_..-| 13,764,631) 13,374,761 +3539,870| 2.92 a? tectnen 36,230 32,503|226,442,818/231,066,896| —-4,624,078/] 1.99 
3d week July (45 roads)_.__' 13,803,219 13,471,939 +331,280' 2.46/) Jume _._.-- 88,198 86,262! 64,144,486' 63,787,090) +357,396! 0.56 
a Mexican currency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. 


being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
land Lorain & Wheeling Ry. in both years. 


sota & Pacific. 


aational from July 1910. 


nm Insludes the Northern Ohlo RR. 
s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinna 


u Includes the Texas Central in 1911 


from Nov. 1 1908. 


g Includes 


Y. Ry., the latter of which; 
fItncludes Evansville & Indiana RR. 


p Includes earnings of Mason City & Ft. Dodge and Wisconsin Minne- 


the Oleve- 


ft Includes the Mexiocaa Inter- 
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Latest Gross Earnings by Weeks.—For the third week of 
July our final statement covers 45 roads and shows 2.46% 
increase in the aggregate over the same week last year. 











Third week of July. 1911. 1910. Increase .| Decrease. 
a 

$ $ $ $ 
Previously reported (34 roads) _|12,658,164|12,297,488| 693,790) 333,114 
Alabama Great Southern _-_-_--- 74,886 73,83 BiOGT” bbws 
Atlanta Birmingham & Atl_-.-- 51,626 48,076 3:3601. «amin 
Chicago Great Western__...--- 228,376 Sen. ebidiwe 16,873 
Cincinnati New Orl & Texas Pac 167,594 SE. éeaeae 2,081 
Detroit Toledo & Ironton.---- 29,155 i GIRS 8,481 
Georgia Southern & Florida- --- 42,245 SE wiv ee vards 1,619 
Kansas City Mexico & Orient-- 27,561 oo. ie 9,766 
Mexican Railway.._____..-.--- 152 ,800 yp * | Sarees 20,100 
Nevada-California-Oregon —--- 6,415 6,008 Eee 
Seaboard Air Line_______...-- 362,044 337,991 BOVE: anon na 
Tennessee Alabama & Georgia. 2,353 1,889 I a aan 
ee See TO ce od wcoaeno> 13,803 ,219|13,471,939| 723,314) 392,034 
fp ee PL | ee rt eee sr ee 7 331,280 a. Bare 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings—— ——Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 
Ala Tenn & Northern__June 9,581 7,143 4,706 3,699 
July 1 to June 30_____-~- 20,194 86,483 57,222 48,327 
Atch Top & Santa Fe__Junc 8,341,420 8,459,030 j2,915,715 73,431,660 


July 1 to June 30____107,565,116 104993195 736,796,864 j35231,395 

















——Gross Earnings Net Earninas 
Roads. Current Previous Current Previous 
Year. Year. Year. Year. 
Pennsylvania Co.—Con. $ $ $ $ 
Total West P&E_a_June 9,082,018 10,157,739 2,541,573 2,511,084 
Jan 1 to June 30_____. 49,963,445 54,831,456 11,170,899 12,083,507 
Grand total all lines a June28,068,013 29,603,694 6,740,900 6,891,336 
Jan 1 to June 30__._. 156,866,984 164704,687 31,667,391 35,542,607 
Rock Island Lines_b_..June 6,140,400 6,040,869 2,413,846 2,402,388 
July 1 to June 30___.-_- 68,487,473 66,220,579 19,431,790 18,151,210 
St L Rocky Mt & Pac.a_June 159,769 180,995 57,711 58,332 
July 1 to June 30_.__-- 2,098,623 1,974,243 716,499 667,511 
St Louis Southwest.a_.June 847,052 866,915 256,083 140,158 
July 1 to June 30___--- 11,888,037 10,986,515 2,930,121 2,458,143 
Southern Pacific_a--..-- June10,480,737 11,294,413 3,142,141 3,636,256 
July 1 to June 30_____- 132,620,539 135022,607 42,764,978 47,238,385 
Southern Railway— 
Cin NO & Tex Pac_b_June 762,841 798,921 237,542 339,628 
July 1 to June 30_____- 9,205,405 9,079,471 3,089,214 3,548,598 
Alabama Gt South_b_June 346,246 370,951 99,059 109 ,558 
July 1 to June 30_____. 4,479,120 4,221,006 1,234,707 1,325,853 
Texas & Pacific_b...-- June 1,072,711 1,160,282 109 ,966 167,732 
Jan 1 to June 30___-__. 6,933,354 7,430,674 790,657 1,442,573 
Tidewater & Western b June 9,298 7,746 2,922 def2 ,822 
uly 1 to June 30___-__. 91,706 83,942 14,816 7,071 
Tombigbee Valley .-_--- June 7,795 7,463 3,267 3,129 
July 1 to June 30_____- 90,007 85,349 34,710 33,092 
Union Pacific_a__... _- June 7,127,602 7,508,953 2,962,346 3,196,016 
July 1 to June 30____-_. 88,983,108 90,228,092 35,713,241 40,024,835 
Yazoo & Miss Valley_a_June 730,541 726,336 123,058 38,142 
July 1 to June 30_.___- 10,817,549 10,181,453 2,947,686 1,828,360 
INDUSTRIAL COMPANIES. 
——Gross Earnings——— Net Eurnings 
Current Previous Current Previous 
Companies Year. Year. Year. Year. 
$ s 3 $ 
Abington & Rockland Elec- 
tric Light & Power_pb_June 7,585 7,537 1,579 2,350 
Jan 1 to June 30______ 46,473 44,305 11,003 13,614 
Atlantic Gulf & West Indies SS Lines— 
(‘Subsidiary Co’s) _...May 1,525,321 1,346,459 290,603 255,594 
Jan 1 to May 31__-_-.--~- 7,277,722 6,860,317 1,411,705 1,475,190 
Blackstone Val G&El b June 85,282 78,079 43,938 39,607 
Jan 1 to June 30___-_-_- 549,298 500,198 279,209 258 ,342 
Edison Elec (Brockton) bJune 26,134 21,949 10,490 9,363 
Jan 1 to June 30____-_- 71,393 147,976 | 75,079 68,846 
Fall River Gas Works b June 35,802 33,994 14,002 14,522 
Jan 1 to June 30_____- 06,689 205,159 83,265 86,207 
Houghton Co Elec Lt_b_June 20,065 18,289 10,620 7,696 
Jan 1 to June 30____-_- 39,335 135,203 77,131 70,369 
Keystone Tel & Tel_a__June 97,045 97,990 50,771 52,683 
July 1 to June 30___.-_- 1,158,788 1,126,030 581,784 567,951 
Lowell Elec Lt Corp_b_.June 29,217 33,093 13,433 13,897 
July 1 to June 30_._._- 219,506 208,065 95,361 91,279 
Minn Gen Elec Co_b_._._June 108,316 93,050 63,599 54,575 
Jan 1 to June 30____-_- 704,389 613,572 421,696 372,464 
Sierra Pacific Elec Co_b.June 47,206 44,518 32,651 29,974 
Jan 1 to June 30__-__-_- 78,380 276,315 183,252 179,968 
Wells Fargo Express_b__ Apr 1,132,903 1,216,964 203,413 308,032 
July 1 to Apr 30___._- 11,197,171 12,116,600 2,049,172 2,708,651 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

g These results are in Mexican Se. 

h For June 1911 additional income is given as showing a deficit of $1,527 
against a credit of $4,369 in 1910, and for period from July 1 to June 30 
was a deficit of $53,811 in 1911, against a deficit of $39,241 last year. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 
& Guif Ry., G. & I. Ry. of T. and C.S.S. & L. V. RR. in both years. 
For June taxes amounted to $282,907, against $563,868 in 1910; after 
deducting which, net for June 1911 was $2,632,808, against $2,867,792 last 
year. For period from July 1 to June 30 taxes were $3,474,607 in 1911, 
against 34,006,419 in 1910. 

k For June 1911 additional income was $24,140, against $18,274 in 1910, 
and for period from July 1 to June 30 was $148,760 in 1911) against $144,605 


last te of 
mn Includes the Northern Ohio RR. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— .—Bal. of Net Earns .— 

















Current Previous Current Previous 
Roads. “ae “id ae 7a 
Chicago Great Western_June 191,006 206,836 274,517 271,183 
July 1 to June 30______ 2,525,034 2,752,143 2767,907 2360,536 
GPOOTIEA BONe.. oc ome raect June 72,726 225,091 zdef23,083 zdef39,410 
July 1 to June 30______ 877,966 901,470 721,522 2130,852 
Missouri Kansas & Tex_June 517,981 463,836 718 ,762z7def153,258 
July 1 to June 30_____- 6,104,512 5,616,787 271,773,706 71,041,463 
N Y Ont & Western._._.June 102,514 102,953 153,235 147,138 
July 1 to June 30_____-_ 1,406,157 1,172,145 1,142,936 1,312,798 
St L Rocky Mtn & Pac_June 29,775 32,522 27,936 25,810 
July 1 to June 30_____- 387,122 401,116 329,377 266,395 
St Louis Southwestern_June 240,193 227,682 789,185 243,654 
July i to June 30_____- 2,241,181 2,186,798 71,215,823 7816,467 


INDUSTRIAL COMPANIES. 
—Int., Rentals, &c¢.— 


Atlanta Birm & Atl_b__June 211,406 193,715 33,289 29,601 
July 1 to June 30___-_-_- 2,810,410 2,579,346 662,593 579,590 
Atlantic Coast Line_a._.June 2,332,124 2,194,978 482,580 566,829 
July 1 to June 30_____- 31,622,449 29,810,268 9,894,662 9,987,151 
Canadian Pacific_a_..__June 9,479,650 8,807,817 3,024,671 2,717,916 
July 1 to June 30____- 104,167,808 94,989,488 36,699,831 33,839,956 
Chic Great West_b____.June 1,037,937 1,003,040 246,449 233,647 
July 1 to June 30_____- 12,618,642 12,074,743 3,176,636 2,940,068 
Chic St P Minn & O_b__Jume 1,218,446 1,284,337 260,581 403 ,887 
July 1 to June 30______ 16,092,851 15,095,023 5,436,797 5,206,544 
Delaware & Hudson_b__June 1,780,642 1,546,061 700,129 547,907 
Jan 1 to June 30_____ 10,224,010 9,567,615 3,742,133 3,668,814 
Del Lack & Western_b_June 3,210,003 3,194,163 1,216,191 1,408,368 
July 1 to June 30_____- 35,947,066 36,005,988 14,319,124 16,713,219 
Georgia Railroad_b____June 209,951 198 ,004 41,215 159,786 
July 1 to June 30_____-~ 3,210,425 3,020,507 791,921 904,234 
Great Northern_b____. June 5,537,324 6,039,486 2,241,131 1,832,492 
July 1 to June 30_____- 61,234,191 64,446,918 23,637,734 25,175,033 
Illinois Central_a______ June 4,819,142 4,646,852 1,072,927 843,409 
July 1 to June 30_____- 61,448,523 58,346,975 14,393,049 12,004,674 
g Interoceanic of Mexico.June 785,634 830,663 279,500 386 ,667 
July 1 to June 30_____- 8,364,282 8,637,845 3,187,931 3,184,318 
Iowa Central_a ______._ June 276,341 266,435 h45,354 h52,354 
July 1 to June 30_____.- 3,511,537 3,361,282 h723,439 h569,415 
Maine Central_b______._ une 834,667 775,396 296,386 102,147 
July 1 to June 30_____- 9,067,803 8,922,312 2,499,255 2,820,025 
Minneap & St Louis_a_.June 392,888 430,525 k139,698 k114,002 
July 1 to June 30_____.- 5,004,017 4,945,391 kK1,341,256 kK1,301,602 
Mississippi Central_b___June 71,527 81,073 25,922 32,810 
July 1 to June 30______ 915,704 893,040 375,209 363,990 
Missouri Kan & Texas.a.June 2,186,168 1,966,151 489,407 238,104 
July 1 to June 30______ 29,065,294 26,559,346 7,453,129 6,360,379 
g National Rys of Mex__June 5,431,856 6,029,481 1,814,273 2,560,877 
July 1 to June 30_____. 61,934,421 61,483,147 22,655,076 24,754,829 
cN Y C & Hud River_b_June 8,845,348 8,394,092 2,549,193 2,284,125 
Jan 1 to June 30_____. 48,808,663 46,970,799 11,803,754 11,203,137 
Lake Shore & M S_b_June 3,951,967 4,193,794 1,255,155 1,182,469 
Jan 1 to June 30___.__~ 22,745,043 23,713,128 6,344,249 7,112,727 
nLake Erie & West.b.June 406,621 422,952 50,645 89,830 
Jan 1 to June 30_____. 2,524,167 2,570,881 343,950 550,797 
Chic Ind & South_b_.June 292,522 239,815 67,760 33,070 
Jan 1 to June 30_____- 1,872,846 1,925,758 426,062 538,000 
Michigan Central_b__June 2,394,785 2,392,923 839,864 594,133 
Jan 1 to June 30_____. 14,059,414 13,987,403 3,323,071 3,951,941 
CleviCin Ch & St L_b_June 2,449,290 2,398,593 678,809 468,537 
Jan 1 to June 30_____.- 14,425,885 14,181,268 3,142,011 3,220,294 
Peoria & Eastern__b_June 242,211 279,091 35,639 59,335 
Jan 1 to June 30_____. 1,564,278 1,591,758 227,859 425,139 
Cincinnati North_b__June 98,893 105,551 8,868 22,932 
Jan 1 to June 30_____. 540,683 589 ,966 37,234 111,635 
Pitts & Lake Erie_b__June 1,322,451 1,606,635 664,938 935,798 
Jan 1 to June 30_____- 6,937,297 8,283,619 3,307,753 4,469,803 
N Y Chic & St L_b__June 952,592 818,941 287,483 162,826 
Jan 1 to June 30_____. 5,991,805 5,449,523 1,800,625 1,715,651 
Toledo & Ohio Cent.b.June 425,685 505,632 122,909 197,204 
Jan 1 to June 30__.___. 2,108,274 2,165,687 480,503 669,603 
Total all lines_b__ __- June21,384,365 21,358,019 6,561,263 6,030,261 
Jan 1 to June 3 __._- 120,978,355 121429790 30,737,071 33,968,727 
N Y Ontario & West_a_June 798,236 792,859 255,749 250,091 
July 1 to June 30_____- 9,295,702 8,578,783 2,549,093 2,484,943 
Pennsylvania Lines— 
Pennsylvania RR.a__June 12,921,988 13,424,586 2,953,246 3,304,822 
Jan 1 to June 30_____- 75,325,681 78,548,872 16,472,899 19,002,222 
Balt Chesap & Atl_a_June 25,058 20,044 900 def2,717 
Jan 1 to June 30_____. 105,258 104,575 2,750 5,524 
Cumberland Valley_a June 245,902 263,390 70,210 57,625 
Jan 1 to June 30____-_.- 1,391,284 1,491,743 349,312 470,089 
Long Island _a--- -- -- June 1,023,966 905,601 311,288 242,112 
Jan 1 to June 30___-_-_- 4,683,394 4,314,002 536,579 602,128 
Maryl’d Del & Va_a__June 10,956 9,848 def5,223 def4,108 
Jan 1 to June 30_____- 48,974 47,586 def16,531 def12,664 
N Y Phila & Norf.a._June 298,706 360,220 63,796 130,200 
Jan 1 to June 30_____- 1,598,446 1,692,579 299,084 496,181 
Northern Central_a __.June 1,005,664 1,016,102 115,841 140,727 
Jan 1 to June 30____-_~- 6,207,802 6,138,270 622,097 837,825 
Phila Balt & Wash_a_June 1,638,358 1,650,411 377,866 307,391 
Jan 1 to June 30____-_- 9,119,838 9,062,568 1,659,544 1,621,760 
West Jersey &ScashaJune 562,130 514,822 158,131 103,171 
Jan 1 to June 30____-_- 2.587.385 2.424.492 361,721 210,541 
Pennsylvania Co-_a----- June 4,428,832 5,220,293 1,402,597 1,764,219 
Jan 1 to June 30___.-_- 22,639,409 25,767,843 5,457,842 6,508,478 
Grand Rap &Ind.a._June 376,125 404,827 61,736 30,016 
Jan 1 to June 30___-.-_- 2,345,156 2,423,022 257,676 244,545 
Pitts CC & St L-a__-June 3,100,002 38,295,746 837,613 467,737 
Jan 1 to June 30____-_. 18,051,613 19,728,677 4,211,816 4,083,179 
Vee... «sss June 796,285 871,034 148,871 176,675 
Jan 1 to June 30___--_- 4,769,995 4,875,928 786,933 826,740 
Total East P&E_a_June18,985,995 19,445,955 4,199,327 4,880,252 
Jan 1 to June 30_-_--.- 106,903,539 109873,231 20,496,493 23,459,101 








Current 
Companies. Year. 
$ 
Abington & Rockland Elec 
Light & Power_____. June 636 
Jan 1 to June 30_____- 3,819 
Atlantic Gulf & W ISS Lines— 
(Subsidiary Cos)__-_-_- May 157,596 
Jan 1 to May 31____... 786,634 
Blackstone Val G & El__June 30,038 
Jan 1 to June 30____- A 179,787 
Edison Elec (Brockton) June 4,817 
Jan 1 to June 30______ 29,094 
Fall River Gas Wks_.._June 3,748 
Jan 1 to June 30_____.- 24,416 
Houghton Co El Lt____June 5,093 
Jan 1 to June 30_____- 31,695 
Keystone Tel & Tel Co__June 24,446 
July 1 to June 30_____- 293,383 
Lowell El Lt Corp__-_.. June 4,636 
July 1 to June 30_____- 28,315 
Minn Een Elec Co____..June 38,262 
Jan 1 to June 30_____- 220,134 
Slerra Pac El Co_._...-_- June 4,780 
Jan 1 to June 30____-_- 32,118 


xz After allowing for other ineome received. 


Previous 


Year. 
$ 


799 
4,493 


164,179 
820,446 
29,291 
175,859 
3,787 
24,631 
3,702 
21,826 
4,805 
30,055 
24,946 
302,755 
4,562 
28,017 
30,725 
188,823 
2,640 
33,822 


—Bal. of Net Earns .— 


Current 
Year. 


$ 


943 
7,184 


133,007 
625,071 
13,900 
99,422 


25,337 
201,562 
27,871 
151,134 


Previous 


Year. 
$ 


1,551 
9,121 


91,415 
654,744 
10,316 
82,483 
5,576 
44,215 
10,820 
64,581 
2,890 
40,314 
27,737 
265,196 
9,335 
3,262 
23,850 
183.641 
24,3834 
146,146 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 





























Name of 
Road, Week or | Current | Previous| Current Previous 
Month. Year, Year. Year. Year. 
$ $ } $ $ 
American Rys Co_.._|June  __- 359,547| 337,404) 1,942,883| 1,842,144 
Atlantic Shore Ry...|May -...-- 6,660| 25,357 103,365 111,339 
cAur Elgin & Chic Ry|June  -_- 161,382) 151,851 801,217 738,770 
Bangor Ry & Elec Co|June __- 49,580; 45,707 264,649 255,306 
Baton Rouge Elec Co\June —.- ,869 8,942 56,172 52,081 
Binghamton Railway|June  ._ 33,517| 32,269 179,957 167,551 
Birm Ry. Lt & Pow._|May —..- 224,986] 218,255) 1,134,227 1,069 ,376 
Brock & Plym St RyjJune ._. 10,9 10,418 0,514 49,4 
Bklyn Rap rain Sys_|April .__._|1835,006|1735,105| 6,977,751; 6,601,890 
Cape Breton Elec age 27,42 25,75 152,135 147,548 
Carolina Pow & Lt Co June ... 20,420| 18,297 132,884 115,531 
Cent Pk N & E Riv_-|April --- 50,026) 53,036 190,879 191,437 
Central Penn Trac.._j)June  .. 76,324| 73,952 413,874 393,747 
Chattanooga Ry & Lt\June ._- 77,910| 72,714 445,955 408,428 
Cleve Painesv & East|May —-.- 33,13 30,255 127,952 120,317 
Clev.Southw & Col__|June —_- 99,637) 91,357 520,167 474,176 
Columbus (Ga) El Co\June ._- 39,554| 37,294 235,584 212,932 
Coney Island & Bklyn oo sae 110,399; 106,794 404,564 392,301 
Dallas Electric Corp-|Ju is iat ak 122,110) 114,514 768,949 682,282 
Detroit United Ry--/ist we July} 218,302; 206,065) 4,986,351) 4,550,132 
DDEB & Batt(Rec) |April -_- 50,656, 51,887 96,016 199,690 
Duluth-Superior Trac|June  __- 96,225) 95,340 535,077 511,641 
East St Louis & Sub.|June -_- 185,736) 200,553! 1,091,720) 1,119,353 
El Paso Electric.___|June  _- 52,470; 45,224 34,035 309,238 
Fairm & Clarks Tr Co|June ._- 64,512 51,057 336,325 269 775 
42dStM&SNAv (Rec) /April -_- 125,222) 111,974 464,268 421,828 
Galv-Houston El Co. —— ck. 134,934; 109,083 712,292 609,130 
Grand Rapids Ry CoVJu halal 101,647 99,952 553,360 530,823 
avana Electric Co-- Wk ‘July 30} 43,989; 44,540; 1,362,530) 1,237,090 
onolulu Rapid Tran 
& Land Co......- April ..- 39,332; 36,129 156,115 145,263 
Houghton Co Trac Co|\June -_-. 26,940| 26,751 144,468 150,995 
Hudson & Manhattan|June ..- 375,870, 324,169) 2,290,153 1,967,378 
Tilinois Traction Co_.|May  —-_- 535,213) 472,255) 2,714,140) 2,365,773 
Interboro Rap Trans- May .....|2622,791|2571,716/13,117,583)| 12,741,758 
Jacksonville Elec Co_.|May —.-_- 47,625; 46,72 45,42 37.059 
Lake Shore Elec Ry-.|May  --.- 105,321) 100,424 444,635 423,194 
Long Island Electric-.|April —~-- 14,935; 14,653 53,681 49,975 
Metropolitan St (Rec) /April ___._/}1120,081/1099,835) 4,314,224! 4,223,785 
Milw El Ry Lt Co.|May  .-~- 406,604) 380,060) 1,982,490; 1,861,299 
Milw Lt, Ht & Tr Co.|May —-- 6,669 85,071 385,493 61,022 
Montreal Street Ry__iJune —-_- 432,026| 384,564) 2,308,878) 2,065,357 
Nashville Ry & Light|June __- 157,570) 157,427 952,118 887.954 
New Orleans Ry & LtiJume ....-} --..--| --.---- 3,007,433) 3,142,294 
N Y City Interboro-_-!April --_- 22,936; 18,494 85, 62,802 
N Y & Long Island Tr/April -_- 30,716 27,543 105,477 91,888 
N Y & Queens County|April -_- 96,757; 84,230 346,839 300,656 
Nort & Portsm Tr Co|May --- 171,813) 160,492 826,450 765,607 
Northam Easton & W\May  --- 15,185) 14,505 | Fae 
North Ohio Trac & Lt)June __- 245,097; 221,673) 1,222,675; 1,087,335 
North Texas Elec Co_|June —_- 136,061! 120,964 75,004 77,620 
Northwest Elev Co. _|June  ... 176,820| 181,760) 1,101,680) 1,096,218 
Ocean Electric (L I)-|April ._- 4,734 4,917 13,691 15,326 
Oklahoma City Ry. .|June  ._- 57,105; 61,397 301,207 289,313 
Paducah Tr & Lt Co_|June ._- 20,647' 19,740 126,482 119,370 
Pensacola Electric Co|\June -_- 24,741| 21,762 138,848 127,786 
Port(Ore) Ry, L &PCo.|June —-_- 554,767; 478,879) 3,114,812) 2,645,612 
Puget Sound El Co_.|May --_- 148,828) 169,190 12,456 761,475 
Richmond Lt & RR-|April -_- 24,488 23,324 91,548 86,352 
Rio de Janeiro Tram 
Light & Power Co_|June __- 1071,964| 945,454; 6,107,773) 5,042,737 
St Joseph (Mo) Ry,Lt 
Heat & Power Co__|June  __- 95,021) 85,401 530,322 494,015 
Sao Paulo Tr, L & P_|June __- 282.558) 241,858) 1,684,253) 1.387.425 
Savannah Electric Co|\June ___ 59,927, 538,610 0,264 300,574 
Seattle Electric Co__|June —_- 433,701| 447,676) 2,699,612) 2,736,190 
Second Avenue (Rec) /April --_- 68,756! 67,072 4,685 246,399 
Southern Boulevard-|April __- 9,194 8,486 33,096 29,913 
Sou Wisconsin Ry Co|June __- 18,318 16,240 93,381 85,290 
Staten Isl Midland. -;April ._- 17,625; 17,226 63,818 60,856 
Tampa Electric Co__|June __- 56,812 49,895 334,784 312,384 
Third Avenue (Rec) -|April —_- 289,753; 291,206) 1,131,015) 1,139,545 
Toledo Rys & Lt Co.j3d wk July; 32,756; 33,679; ________| -__-_-.. 
Toronto Ry Co_----- —— aaa 401,186; 364,795) 2,246,040) 2,037,653 
Tri-City Ry & Light-_iJu eck 209,965) 199,685) 1,311,421 = 193.525 
Twin City Rap Tran-/3d yo July; 152,223\2152,739| 4,271,135: 4,044,830 
Underground El Ry | 
of London— . 
Three tube lines___|Wk July 29) £12,255; £12,020| £423,455| £392,279 
Metropolitan Dist.|\Wk July 29 £10,921. £10,675, £358,514) £330,305 
- United Tramways.|Wk July 29; £7,391! £6 "451| £195,606 £186,308 
Union (Rec)... ___-_- April __- 181,333) 164,716) 668 »414) 611,475 
UnionRy,G&ECo(lIll) |June __- 237,408) 219,137 1,518, 456) 1, 431,020 
United Rys of St L.._'June _____/1030,294 996,263) 5, "825, 239| 5 602.064 
United RRs of San FriJune __- 627,469; 605, 189) 3,821,135! 3,754,861 
Westchester El (Rec) |April —_- 45,142; 37 627 164,171 135,378 
Whatcom Co Ry & Lt\June ___ 29,385 30,460) 184,619 200,380 
Yonkers RR (Rec) -_-/April -_-. E> | Be a Te A 
Youngst & Ohio Riv_\June __. 19,840 eid! 108,164 92,624 




















c These figures are fot consolidated company. 


. Electric Railway Net Earnings.—The following table gives 
the returns of KLECTRIC railway gross and net earnings 
reported this week. Av full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 10. 


Roads 


Bangor Ry & Elec_a___June 
July 1 to June 30____-_- 


Baton Rouge Elec_b___June 
Jan 1 to Jume 30_._-__. 


Binghamton Ry. ____-. June 
Jan 1 to June 30____-_-_ 


Brockton & Plymouth b June 
Jan 1 to June 30 


Cape Breton Elec_b____June 
Jan 1 to June 30___-___ 


Chattanooga Ry & Lt a_June 
Jan 1 to June 30_____- 


Consumers Pow (Mich)a June 
Jan 1 to June 30_____- 


Columbus (Ga) Elec_b_June 
Jan 1 to June 30____._- 


Com'’w’hPR&L(Mich)a June 
Jan 1 to June $0____-_. 


Detroit United Ry_b__June 
Jan 1 to June 30_____-~ 


Dallas Elec Corp_b__._June 
Jan 1 to June 30_____. 


East St L & Suburb_a_June 
Jan 1 to June 30___-__~ 


El Paso Elec Co_b___.June 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
$ $ 

49,580 45,707 
574,980 555,937 
9,869 8,942 
56,172 52,081 
33,517 32,269 
179,957 167,551 
10,973 10,418 
50,514 49,439 
27,427 25,755 
152,135 147,548 
77,910 72,714 
445,955 408,428 
168,142 154,874 
1,137,262 981,965 
39,554 37,294 
235,584 212,932 
432,614 419,380 
2,629,084 2,422,643 
893,250 831,472 
4,768,049 4,344,067 © 
122,110 114,514 
768 949 682,282 
185,736 200,553 
1,091,720 1,119,353 
52,470 45,224 
334,035 - 309,238 


Jan 1 to June 30...... 


Current 


Year. 
$ 
24,243 
304,680 
3,046 
21,142 
15,197 
74,657 
2,639 
10,311 
12,398 
66,960 


32,616 
188,932 


77,980 
567,436 


20,822 
130,220 


178,012 


1,124,896 


329,737 


1,741,759 


36,148 
268 ,869 
78,763 
464,884 
20,846 
142,910 


—Bal. of Net Earns .— 
Previous 


Year. 
$ 

22,327 
295,411 
3,118 
18,257 
15,577 
67,691 
2,934 
8,967 
10,765 
62,494 
30,564 
162,059 
72,034 
487,051 
19,435 
113,353 
185,123 


1,054,648 


318,476 


1,573,282 


33,069 
214,976 
82,567 
483,713 
17,815 
135,231 














——Gross Earnings 
Current Previous 
Roads. — sk 

Galveston-Houst El_b_June 134,934 109,083 
Jan 1 to June 30_____- 712,2 609,130 
Grand Rapids Ry_a_._..June 101,647 99,952 
Jan 1 to June 30_____- 553,360 530,823 
Houghton Co Tract_b._June 26,940 26,751 
Jan 1 to June 30___-__- 144,468 150,995 
Northern Texas Elec_b_June 136,061 120,964 
Jan 1 to June 30_____- 775,004 677,620 
—— ng, Me ae 38 eutque 57,105 61,397 
Jan 1 to June 30_____- 301,207 289,313 
Paducah Trac & ea Sees 20,647 19,740 
Jan 1 to June 30_____- 126,482 119,370 
Pensacola Elect_b__-_-.- June 24,741 21,762 
Jan 1 to June 30_____- 138 ,848 127,786 
Portland(Ore)RyL&PaJune 554,767 478.879 
Jan 1 to June 30_____- 3,114,812 2,645,612 

St Jos Ry Lt H & P_a_June 95,021 85,401 
Jan 1 to June 30_____- 530,322 494,015 
Savannah Elec Co_b.__June 59,927 53,610 
Jan 1 to June 30_____- 330,264 300,574 
Seattle Electric_b___-- June 433,701 447,676 
Jan 1 to June 30___--_- 2,699,612 2,736,190 
Tampa Electric_b___.- June 56,812 49,895 
an 1 to June 30... .-- 334,784 312,384 
Twin City Rap TrCo_b_June 681,503 650,605 
Jan 1 to June 30____-_- 3,781,952 3,582,248 
Union Ry G & El (Ill) a June 237,408 219,137 
Jan 1 to June 30_____. 1,518,456 1,431,020 
United RRs ofSanFran/!June 627,469 605,189 
Jan 1 to June 30______ 3,821,135 3,754,861 
Whatcom Co} Ry & L.b_June 29,385 30,460 
Jan 1 to June 30____.- 84,619 200,380 


a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—ZIJInt ** Rentals, 
Current 


Roads. 


Bangor Ry & Elec_.___June 
July 1 to June 30_____- 
Baton Rouge Elec___-_- June 
Jan 1 to June 30_____- 
Binghamton St Ry____June 
Jan 1 to June 30____-_- 
Brockton & Plymouth_June 
Jan 1 to June 30_____~ 
Cape Breton Elec__-_-_-- June 
Jan 1 to June 30___.-_. 
Chattanooga Ry & Lt__June 
Jan 1 to June 30___..- 
Columbus (Ga) Elec__._June 
Jan 1 to June 30_____- 
Com’w’h P R&L (Mich) June 
Jan 1 to June 30_____- 
Consumers Pow (Mich)_June 
Jan 1 to June 30 


Detroit United Ry___-- June 
Jan 1 to June 30____-_- 
Dallas Elec Corp__-_-_-- June 


Jan 1 to June 30____-_- 


East St Louis & Sub___June 
Jan 1 to June 30_____- 
El Paso Elec Co__. ...-. June 
Jan 1 to June 30____-- 
Galveston-Houston El__June 
Jan 1 to June 30____-_- 
Grand Rapids Ry.-_-__-- June 
Jan 1 to June 30____-_~- 
Houghton Co Tract__._June 
Jan 1 to June 30_____- 


Northern Texas Elec___June 
Jan 1 to June 30___-_-_- 


Paducah Tr & Lt.__-_-_-~- June 
Jan 1 to June 30___-_-- 
Pensacola Elec_____--- June 


Jan-1 to June 30____-_- 
Portland (Ore)RyL&P_June 
Jan 1 to gune GO... .. 
St Joseph Ry LH & P_June 
Jan 1 to June 60___-__. 
Savannah Elec__-__-_--_- June 
Jan 1 to June 30... _-.. 
Seattle Elect.......--.- J 
Jan 1 to June 30___-_-_- 
Tampa Electric. ---_--- June 
Jan 1 to June 30____-_- 
Twin City Rap Tr Co__June 
Jan 1 to June 30__.-__- 
Union Ry Gas & El] (Ill) June 
Jan 1 to June 30 


Whatcom Co Ry & Lt__June 
Jan 1 to June 30 


Year. 
$ 


12,472 
146,517 


2,041 
12,047 


9,307 
96,717 


1,559 
9,392 


6,154 
34,534 


20,430 
118,171 


10,675 
60,439 


108,143 
619,628 


40,574 
229,133 


177,179 


1,057,278 


27,287 
165,129 
45,605 
272,151 
8,336 
49,687 
25,074 
148,595 
14,993 
90,338 
6,497 
38.985 
25,244 
150,160 
7,747 
46,632 
9,850 
35,615 
129,155 
742,824 
18,453 
115,474 
18,352 
110,611 
115,347 
678 ,905 


6,896 
39,326 


c140,079 
€840,475 
61,242 
363,149 
8,185 
44,676 


Net Earnings 
Current Previous 
st of Year. 

57,397 42,056 
284,575 212, 462 
43,374 47,595 
232,895 238,205 
14,445 12,173 
64,293 66,005 
67,786 56,263 
365,072 $06,694 
19,261 19,265 
104,209 115,983 
8,707 8,054 
56,129 45,476 
10,509 8,955 
57,378 52,061 
292,595 259,385 
1,610,676 1,398,290 
37,915 34,163 
208,321 195,013 
18,362 18,014 
110,789 107,450 
190,732 186,339 
1,147,443 1,075,421 
25,621 20,587 
158,819 135,494 
355,154 348 ,927 
1,853,158 1,834,120 
96,080 87,367 
620,490 568 ,806 
261,938 254,888 
1,655,815 1,575,914 
12,149 12,240 
79,695 79,515 


&c.— —Bal. of Net Earns.— 
Previous Current Previous 
Year. Year. Year, 
$ $ $ 
11,681 11,771 10,646 
140,721 158,163 154,690 
1,946 1,305 1,172 
11,661 9,095 6,596 
9,784 5,890 5,793 
54,435 17,940 13,256 
1,760 1,080 1,174 
10,709 919 def1 ,742 
6,144 6,244 4,621 
34,628 32,426 27,866 
18,431 12,186 12,133 
108,833 70,761 53,226 
17,615 10,147 1,820 
94,581 69,781 18,772 
107,704 69,869 77,419 
617,934 505,268 436,714 
41,007 37,406 31,027 
226,891 338,303 260,160 
168,530 27169,037 2162,382 
973,057 2769,932 2674,293 
26,605 8 861 6,464 
159,002 103,740 55,974 
45,010 33,158 37 557 
270,942 192,733 212,771 
8,195 12,519 9,620 
50,412 93,223 84,819 
17,729 32,923 24,327 
134,217 135,980 78,245 
15,065 28,381 32,530 
90,974 142,557 147,231 
6,316 7,948 5,857 
37,947 25,308 28,058 
20,162 42,542 36,101 
114,192 214,912 192,502 
6,989 960 1,065 
42.200 9,497 3,276 
5,053 4,659 3,902 
29,513 21,763 22,548 
117,709 163,440 141,676 
679,218 867,852 719,072 
18,584 19 ,462 15,579 
109,443 92,847 85,570 
18,008 10 6 
107,346 178 104 
109,705 75.385 76,634 
651,549 468,538 423,872 
4,533 18,725 16,054 
27,355 119,493 108,139 
c140,112 215,075 208,815 
c841,142 1,012,683 992,978 
57,987 34,838 29,380 
348,005 257,341 220,801 
8,473 5,964 3,767 
51,863 35,019 27,652 


c Includes dividend on preferred stock. 
z After allowing for other income received. 


New York Street Railways. 
—Street Ry. Revenue— 





Hudson & Manhat...Mch- 
Dit <tchabhesbebateens 


1911. 
$ 


263,048 
258,300 


TInterboro R T (Sub) _Mch-_1,392,808 
Di Sctsaboewseneeooee 1,329,925 
Interboro R T (El) ..-Mch-1,349,977 
DED igdsathebewhbace « Re ,661 
Brooklyn R T Syst.-Mch.1,806,278 
pS 1 (835, 006 
Metropolitan Street_._.Mch-.1,117,582 
DE Micaks sthnndtendeens 1,120,081 
Cent Park N & E Riv.Mch. 48,639 
BEE scitidilnnciadbae's 50,026 
Second Avenue. --.--- Mch. 65,049 
Dt dekhitehdnenadeaee 68,756 
Third Avenue. _...-- Mch. 290,411 
Si dniikonnt¢dnesahine 289,753 
Dry D’k EB & Batt-Mch. 50,962 
April o“<“-“<—-aee@ eeeeen ee @ 50,656 


1910. 
$ 


229,950 
218,870 


1,331,709 
1,259,075 
1,346,508 
1,305,698 
1,744,766 
1,735,105 
1,113,529 
1,099,835 


50,465 
53,036 
65,160 
67,072 
297,352 
291,206 
52,641 
51,887 


1911. 
$ 


117,457 
113,159 
581,295 
563,618 
700,409 
674,606 


1,285,626 
1,205,208 


845,843 
981,995 
55,808 
51,785 
57,302 
59,935 
158 ,622 
150,089 
49,475 
42,327 


1911. 
$ 


145,591 
145,141 
811,513 
766 ,307 
644,568 
654,055 
520,652 
629,798 
271,739 
138,086 
df.7,169 
df.1,759 

7,747 

8,821 
131,789 
139,664 

1,487 

8,329 


Expenses Net from Other 
& Tazes. Operation. Inc. 


1911. 
$ 


68 ,858 
68 ,366 


24,482 
24,607 


1,567 
1,440 


35,975 
35,530 


12,003 
12,434 











Ava. 5 1911, 


THE CHRONICLE 


343 





— 





ee 





—Street Ry. Revenue— Expenses Net from Other 

& Tazes. Operation. Inc. 

1911. 1910. 1911. 1911. 1911. 

$ $ $ 3 $ 

ae StM &SNAve..Mch. 119,602 111,167 83,550 36,052 —..... 
EGE cubdisnadkiecaiate 125,222 111,974 86,232 38,990 —__._- 

N E os? Interboro..Mch. 22,006 15,714 19,143 PR. cites 
AE SOTO TEA WA REN! Fc a 22,936 18,494 18,733 ee 
Pra Boulevard.Mch. 8,619 7,856 8,146 SE Aci coed i 
EE jarch id uhinnion dich napa eae 9,194 8,486 7,081 a Sepsis 
SE aa Sg a ae Mch. 168,446 160,286 141,069 27,377 13 
EE diccithis oavink ach deneinm 181,333 164,716 184,433 46,900 12 
estchester Electric_.Mch. 42,350 35,301 36,738 5,612 65 
be EES OR EI HE 45,142 37,627 38,937 6,205 101 
a SR Sa Mch. eee.  ~sesecsac 45,076 hel ee 
BE aaihcdidhivneeainin® n° ersemins 57,497 df.3,283 —.... 
Electric.Mch 13,972 14,083 15,475 df.1,548 23 
“—_ — RE RE ey 5 ND 14,935 14,653 16,001 df.1,066 26 
Y &LITraction..Mch. 27,124 25,970 21,019 6,105 46 
o * Fi a ll 30,716 27,543 19,504 11,212 46 
Y & Queens Co._.._...Mch. 89,936 81,927 99,410 df.9,474 —.._. 
" Ted ae 96,757 84,230 Sr ueee Geekdeee. acoce 
cean Electric (L 1)._.Mch. 2,692 4,366 DoOte Gkebeeee cooce 
” DE ceubnamiasionaadumne 4,734 4,917 10,305 df.5,571 ..... 
ag os Isl & Bklyn...Mch. 103,575 104,070 75,751 27,824 2,730 
BE cbiebtmnnanikinian 110,399 106,794 87,511 27,888 2,340 
Richmond Lt & RR..Mch. 22,563 22,902 23,546 df.983 15,089 
PE cess th th tna ns te pain ah 24,488 23,324 27,055 df.2,567 14,956 
Staten Is] Midland...Mch. 16,098 16,294 16,639 def.541 90 
EEE cidddencbondesesan 17,625 17,226 15,594 EE. cet cen 


—— OO 
 —— 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of July 29. The next will appear in that of Aug. 26. 


Buffalo Rochester & Pittsburgh Railway. 
(Report for Fiscal Year ending June 30 1911.) 


The remarks of President William T. Noonan are given at 
length on subsequent pages. 
he figures of earnings, expenses, balance sheet, &c., have 
been compiled for several years as follows: 


OPERATIONS AND FISCAL RESULTS. 














Liabilities— 1911. 1910. 1909. 
I . ou ca Da enidleibentne $10,500,000 $10,500,000 $10,500,000 
PREG, DE, 2. cdma dulietnmaamee 6,000,000 6,000,000 ,000,000 
Funded debt held by public (see “Ry. 

ES 7 cA o, xak 6s:0h epiniith' Ge clan dn wee 24,567,000 24,899,000 22,847,000 
I: NN SE a on is tp cd dn ges amet din c912 ,000 c709 ,000 ,868 ,000 
a CED ss sa, tes ok tne htt aide 1 4a ae EERE SS 9 he 
ERG RL I yA ORT Ce 109,871 105,970 67,933 
ED SE Is i i wh menmibinn 586,738 912,986 564,763 
Other workin iabiilties sn dite ae oan: icin 09,919 107,820 112,110 
Interest, dividends, taxes, &c.,accr’d 338 ,163 312,322 286,094 
Deferred credit items i sah daten: hctnie alain eiiaicia, nk 13.613 367,574 318,619 
Appropriated surplus. ............. a686,500 ..l —”7»_=_ae ee 
I la de ses iret it 3,120,218 2,622,311 2,177,354 

ES cohen itis 1: oh ences lithe tiaks tata eae Raed $47,344,022 $47,011,433 $44,741,873 


a Includes investment in road June 30 1907, $23,678,369, and in << 
ment, $10,893,995; investment since June 30 1907, in road, $3,674,2 a 
equipment, $3, 966,927, less reserve for accrued depreciation on rend 
$20,415, and on equipment, $1,229,798. 

b'Other investments include’ $179, 008 Ontario Car Ferry Co. stock 
(pledged) and $10,000 Avonmore & Northern RR. stock (unpledged), and 
in 1911 also include $49,600 Adrian Realty Co. and $100 miscellaneous 
stock (all unpledged). 

c Buffalo Rochester & Pittsburgh Ry. consolidated mortgage bonds. 

d Appropriated surplus in 1911 includes additions to property since 
June 30 1907, through income, $487,547, and reserves from income or 
surplus, for equipment, $198,953 po 92, p. 259. 


Missouri Kansas & Texas Railway Co. 
(Preliminary Report for Fiscal Year ending June30 1911.) 























*1910-11. 1909-10. 1908-09. 1907-08. 
Mileage operated_____- — 3,072 , ; 
Gross oper. revenues__. 29,065,294 26.559,346 25,300,915 23,283,670 
Operating expenses.___._ 20,606,516 . 19,186,049 17,667,406 16,432,108 
Net operating revenue 8,458,778 7,373,297 7,633,509 6,851,562 
Taxes accrued........ 1,005,649 1,012,918 7,309 688 ,243 
Operating income___. 7,453,129 6,360,379 6,666,200 6,163,319 
Hire of equipment--_-_-_-  }: SIR eee 1,879 
Rents received________ 82,026 70,171 65,615 59,281 
Miscellaneous income. -_-_ 215,152 227.700 115,820 320,263 
Total net income___. 7,878,218 6,658 ,250 6,847,635 6,544,742 
Interest on bonds______ 4,848,290 4,801,355 4,770,634 ‘4,658,628 
rr ee, GOI a 3,318 31,434 
Other interest, &c_____ 594,038 11,032 _ Fie se 
Hire of equipment inline: .< coiatle 99,080 Pe se 
RD EF ER 662 ,184 705,320 530,408 507,406 
Div. on pref. stock (4%) 520,000 520,000 520,000 520,000 
Total deductions___. 6,624,512 6,136,787 5,981,339 5,717,468 
Balance, surplus____._- 1,253,706 521,463 6,296 7,274 


* Figures for year 1910-11 include operations of Texas Central RR. 


During the fiscal year ending June 30 1911 $7,457,116 was aeeeeee for 
additions and betterm'’ts to road and equipment pad , 92, p. 1565 


New York Ontario & Western Railway. 
(Statement for the Year ending June 30 1911.) 








1910-11. 1909-10. 1908-09. 1907-08. 
Gross earnings _._.___- $9,295,702 $8,578,783 $8,290,170 $8,121,494 
Oper. expenses & taxes. 6,746,609 6,093,840 5,832,261 5,588,300 
Net earnings __.._._- $2,549,093 $2.484,943 $2,457,909 $2,533,194 


Other income ........- 384,143 359,475 392,089 464,824 














Net income ......... $2,933,236 $2,844,418 $2,849,998 $2,998,018 
Interest, rentals, &c __.*$1,790,300 $1,531,620 $1,506,871 $1,477,429 
Dividends (2%) ..--about 1,162,328 1,162,328 1,162,322 162,308 

Balance, surplus __ ~~ def .$19,392 $150,470 $180,805 $358,281 


* Includes deficit from outside oo Ro "S52, 610.—V. 93, p. 105, 45. 


St. Louis Southwestern Railway. 
(Statement for Fiscal Year ending June 30 1911.) 


1910-11. 1909-10. 1908-09. 1907-08. 
Operating revenues____$11,888,037 $10,986,516 $10,331.889 $9,598,264 
Oper. exp. and taxes__._ 8,957,917 8,528,372 8 065,956 7,879,110 





























American Glue Co., Boston. 


Operating income____ $2,930,120 $2,458,143 $2,265,933 $1,719,154 
Other income...._. .-- 526,884 545,121 477, 742, 

Total net income- $3,457,004 $3,003,264 $2,743,477 $2,461,325 
Fixed chgs., rentals, &e. $2,119,481 $2,065,098 $2, te 308 $2,011,080 
Int. on 2d M. bonds.__. 121,700 121,700 080 130, ‘420 
Div. on pref. stock. ___(4%)795, 746 (5%)994,682(2% 1397, ee a eae 

EE eee ae sur.$420,077 def.$178,217 sur.$200,216 sur.$319,824 
—V.93, p. 230, 106. 


(Report for Fiscal Year ending May 31 1911.) 
The annual results compare as follows: 





























1910-11. 1909-10. 1908-09. 1907-08. 
Road operated June 30- 573 567 568 568 
Equipment— 
Locomotives .......... 294 311 299 300 
Passenger cars........ 104 102 101 99 
Preeems GG8B. ...c-cnccc 15,745 16,342 15,311 15,459 
Service cars........... 237 210 114 112 
Operations— 
Passengers carried_-_-—_-- 1,817,038 1,586,838 1,520,119 1,619,635 
Passengers carried 1 mile 51,751,214 47,802,085 44,914,997 50,680,253 
Rate per pass. per mile. 2.060 cts 2.063 cts. 1.976 cts. 1.854 cts. 
Tons bitum. coal carried 6,950,767 6,526,087 5,186,043 5,849,240 
Tons of coke carried_ _-_- 627,206 8,380 301,386 476,886 
Total tons (all fgt.) carr. 10,282,251 10,170,483 8 ,008 ,990 8,933,599 
Av. dist. haul 1 ton mile 154.7 154 6 155.4 145.1 
Freight (tons) 1 mile___ 1590341454 1572897173 1244946097 1296618957 
Rate per ton per mile__. 0.487 cts. 0.481 cts. 0.482 cts. 0.489 cts. 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
Operating Revenues— 1910-11. 1909-10. 1908-09. 1907-08. 
I i Nn $1,065,983 $986,370 $887,625 $939,834 
ERE EE a 7,748,179 7.562 ,259 6,001,572 6,338,934 
Mail, express & misc__- 246,333 237,010 182,596 127,055 
Other operations._._-_- 73,907 150,478 100,104 78,205 
Total oper. revenues. $9,134,402 $8,936,117 $7,171,897 $7,484,028 
Operating Expenses— 
Maint. of way & struc__ $1,148,664 $1,220,190 $769,037 $951,201 
Maint. of equipment___ 1,767,456 1,857,017 1,538,191 1,721,845 
Traffic expenses___.__- 131,403 120,169 101,259 95,769 
Transportation expenses 2,933,142 2,551,197 2,095,212 2,424,529 
General expenses. ____- 165,191 155,332 161,472 157,316 
Total oper. expenses $6,145,856 $5,903,905 $4,665,171 $5,350,660 
Net operating revenue__ $2,088,546 $3,032,212 $2,506,726 $2,133,368 
Net rev. outside oper__.__ def.1,989 def .2,354 def .634 3,229 
Ol $2,986,557 $3,029,858 $2,506,092 $2,136,597 
Taxes accrued________- 212 : ‘ : 
Operating income____ $2,774,557 $2,841,763 $2,373,092 $1,961,349 
Rents—hire of equipm'’t $570,635 $311,211 $239,533 $609 ,456 
Rents—joint facilities__ 142,182 129,269 91,222 77,417 
Divs. on stocks owned__ 12,485 12,485 re & 
Int. onsec., loans & accts 102 ,736 86,205 72,174 126,620 
Miscellaneous ____._.-- 12,479 13,210 13,908 12,609 
fhm cay income___. $3,615,075 $3,394,143 $2,809,905 $2,787,451 
educt— 
Rents accrued for lease 
of other roads______- $373,500 $368 ,922 $364,500 $364,500 
Rents—joint facilities__ 284,176 289,852 259,714 267,086 
Rents—miscellaneous _- 16,510 18 ,307 16,853 16,009 
Int. accr’d on fund. debt 1,209,814 1,168,121 1,126,415 1,103,664 
Int. on bills payable_ 21,798 IRE a 2m 
Approp. for pension fund 10,069 12,696 12,484 13,203 
New equip it ena: iota 125,000 ES SRR eS. ee Re ly 
Retirem’'t of equip. bds_ 246,500 IRR RSA S EF ag CESS ir a eh 
Divs. on pref. stk. (6%) 360,000 360,000 360,000 360,000 
Divs. on com. stock. . (4 44) 472.500 (4)420,000 (4)420,000 (5)525,000 
Total deductions-_-—-—-_- $3,119,867 $2,974,466 $2,559,966 $2,649,462 
Balance, surplus-_-....-- $495,208 $419,677 $249,939 $137,989 


GENERAL BALANCE SHEET JUNE 30. 


Assets— 1911. 1910. 1909. 
Road and equipment_._._... .____. 4$40,963,335 $40,246,493 $37,911,033 
Other Imvestments.O.. <.ccccaccecee 238.708 189,008 189,008 
RRC TS iP + EI a a a ae 2,313,090 2,657,335 2,082,919 
Securities held in treasury... _____. c912,000 c709 ,000 1,000 
rr ee ese weencewne 42,471 34,864 32,212 
Agents and conductors__...._.. _. 646,286 816,037 637,373 
Materials and supplies__..._.______ 890,356 1,194,859 690,785 
EES EE ere 375,628 4,458 304,656 
EN ele RR A gE 363,766 148,885 159,437 

gt ae a a: ++ 0 FA 
king, insurance, &c., funds______ 534,537 414,577 2,695,710 
Other deferred debit items EEN 63,845 66,467 37,740 





* Total. 222066 1222222822606 enemnccanataens ,022 $47 ,01 1 433 $44,741 873 














1910-11. 1909-10. 1908-09. 1907-08. 
CI Cees 2 «aa $261,462 $295,985 $233 867 $203,024 
Pres. from enle e@6.eteee = ccccs “i Gebers ee: eo 
Wee os news, acd $261,462 $295,985 $284,127 $203,024 
I i a $50,000 $35,000 $30,000 
Preferred divs. (8%) __- $128,000 127,772 104,192 104,116 
Common dividends___. (6%)48,000 (6%)48,000 (4%) 82, 000 (6%)48,000 
Surplus for year____. $85,462 $70,213 $112,935 $20,909 
Previous surplus_____ ~~ 968 ,510 893,297 780,361 759,452 
Total surplus_______- $1,048,972 $963,510 $893,296 $780,361 
BALANCE SHEET MAY 31l. 
1911. 1910. 1911. 1910. 
Assets— $ Liabilities — 3 $ 
ES ES pepe 136,410 146,381) Pref. stock......-.-- 1,600,000 1,600,000 
Accounts receivable. 1,475,648 1,328,470! Common stock ...-.- 800,000 800,000 
Notes receivable... - 83,725 76,313 | Notes payable...... 1,138,000 1,055,000 
Mdse,,mfd.& in proc.1,064,248 1,015,578 | Accounts payable... 117,845 65,165 
Real est. & mach’y. 474,272 477,412) Profit and loss sur- 
Stocks owned __._-- Tee eee 8 6) 6D ccockasescoe 1,048,972 963,509 
Pat. r’ts & good-will 700,000 700,000 
Os . GAG con coc 4,704,817 4,483,674 TEE cccumadnind 4,704,817 4,483,674 
Vv 91. p. 1162. 


Inland Steel Co., Chicago. 
(Report for Fiscal Year ending June 30 1911.) 











1910-11. 1909-10. 1910-11. 1909-10J 
y Deduct— bd $ 

Sales, less discount Interest .......-.- 159,750 168,750 

and exchange... Not 9,816,093 | Dividends ....(10%)594.344 (7)404,577 

Cost of sales..... reported. 8,184,130) Deprec. reserve... 201,795 150,000 

Net earnings... ... 1,798,438 1,631,963; Total ........-. 955,889 723,327 

Other income.._-.-. 1,981 2,174| Balance, surplus... 844,530 910,810 
Total income... 1,800,419 1,634 








137 
The annual dividend rate is 7%: on March 1 1911 an extra 3% was paid, making 
10% for the late year (V. 92, p. 326). 
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BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 

Assels — $ 3 Liabilities — 3 3 
Land, plants, &c.. 9,254,591 8,533,876| Capital stock..-—- 6,316,821 5,850,456 
Inventories ...... 2,367,253 1,694,078) Bonded debt. _-- 2,550,000 2,700,000 
Bills receivable_ --. 87,686 127,705| Accounts payable. 527,970 462,650 
Accounts receiv’le. 1,013,035 1,061,037] Pay-rolls ......-- 137,186 114,780 
Insur. unexpired - . 3,016 2,719} Miscellaneous ---.- 22,302 25,181 
ERIS. 4 at 779,919 565,159] Taxes accrued ---- 29,544 14,648 
Miscell. items -... 8,582 4,794| Interest accrued -. 38,250 40,500 
DETER cccoecasce 519,062 364,735 
DG sascoaner *3,.372,947 2,416,418 
os it cakes 13,514,082 11,989,369] Totals.......-. 13,514,082 11,989,369 





* After adding premium on capital stock paid for, $112,000.—V. 93, p. 289. 


Maritime Coal, Railway & Power Co., Ltd. 
(Report for Fiscal Year ending Feb. 28 1911.) 


INCOME ACOOUNT. 


1910-11 1909-10. 1910-11. 1909-10. 


Collieries, &c____- a$60,267 $54,970/| Bond interest_-_-_--- $48,311 $33,318 
eee 2oo65552.8 21,338 14,127\|Interest and discount 4,019 5,807 
Power rental. __..-- 20,690 9,489 | Other deductions__.031,717 13,308 











Balance, surplus__$18,248 $26,153 


a Includes Joggins colliery profit, $62,342, rentals, $7,975 and store, 
$1,578; total, $71,875; less Chignecto loss, $11,628; bal., as above, $60,267. 

b Other deductions in 1910-11 include sinking fund, $4,525; bad debts 
written off, $18; depreciation on plant, $4,500, and on mining rights, $1,771; 
general and head office salaries, $13,135; general expenses $6,038; insur- 


Total earnings._..$102,295 $78,586 








ance, $1,731. 
BALANCE SHEET FEB. 28. 
1911. 1910. f 1911. 1910 

Asseis— 3 $ Liabilities — $ 
Mining rights... -. } {1,814,606 | Capital stock.._.-.-- 2,000,000 2,000,000 
Plant & developm’t}2,978,288{ 667,870} Reserve fund _..--- z 32,603 
Railroad & equipm’t 229,716 | Bonds outstanding... 908,500 ,000 
Real estate & store. 148,171 | Sinking fund-._.-..-- 11,834 7,309 
Canada Elect. stock. 55,000 -..... Reserve fordeprec’n. 16,338 10,067 
Chignecto store... -- nn. . @adenil Sundry creditors.... 36,287 47,889 
Dt. stelekdncoe 31,233 10,537 } Bills payable. .__- ~~ 76,748 13,550 
Mining supplies --- -- 14,311 ,856 | Accrued interest.... 21,712 15,175 
Coal on hand, unsold 11,852 3,508 |Can. Bank of Com. 
Book debts... --- ,323 61,193 SE Mn cncda  sesess SRR 
Unexp. insur. prem’s 1,405 2,478) Profit and loss acct. y72,251 109,395 
Discount on bonds... --.-.-. 40,054 

SE wcukwei Wades 3,143,670 2,984,988 PEE. Gintidiniasieniias 3,143,670 2,984,988 





z Reserve fund was transferred to profit and loss. y After adding 
$32,603 transferred from reserve and deducting $87,995 for discount on 
bonds written off. See bond offering on a following page.—V. 91, p. 213. 


Texas Pacific Land Trust. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Manager W.H. Abrams, wrote from Dallas Feb. 11: 


Some 51,017 acres of land were sold for $251,463, of which 26% was paid 
in cash and 74% in 6 % notes, with a first lien on the properties sold. Town 
lots sold, 52 for $2,545. The average price obtained per acre was about the 
same as in 1909, or about $4 93 per acre, but of the sales in 1909 some 56%, 
and of those of 1910 about 72% were in the trans-Pecos, or supposedly 
less valuable territory. 

Your unsold lands consisted of 2,213,265 acres situate in 34 different 
counties; also 129,760, acres, in 15 different counties, the deeds to which 
are still held in escrow by the Farmers’ Loan & Trust Co., making in all 
unsold 2,343,025 acres. 

The rentals collected on lands leased for grazing purposes amounted to 
$60,995, or a decrease of $11,536. The rentals that became due were not 
less than in 1909, but, owing to the depressed conditions existing in con- 
nection with cattle interests, occasioned mainly by limited rainfall and 

oor pasturage, extension of time in payment of rentals was granted many 
essees; these arrearages, it is expected, will be collected in 1911. The 
demand for grazing lands is increasing from year to year, and values, both 
for sale and lease, are advancing. 

- Your policy of investing accumulations of money in the outstanding 
roprietary certificates, purchasing the same in the market, was continued 
uring 1910, with the result that you secured and canceled 4,000 shares 
($400,000) of same at an average cost of $89 17+ per share. During 
1909 you secured and canceled 4,500 shares ($450,000) at an average 
cost of $88 82+ per share. 

Your so-called ‘“‘escrow lands’’ (129,760 acres) are still withdrawn from 
market. The suit brought to secure the delivery to you of the deeds has 
progressed so far that a referee, Hon. Morgan J.O’ Brien, has been appointed 

An unusually severe drought prevalled during the entire year, and make 
ing, as it did, two years insuccession of much less than average rainfall, the 
results were serious, especially in the Western section of the State. With 
favorable climatic conditions, the year will prove a prosperous one for 


your interests. 
RECEIPTS AND EXPENDITURES. 




















Receipts— 1910. 1909. 1908. 
Cash beginning of year___________- $18,783 $5,385 $11,496 
Rental of grazing lands___________-_ 60,995 72,531 79,472 
Sales of lands and lots.__.___________ 67,940 129,052 88,079 
nn De sp iednebon 278,588 285,702 215,831 
SERIA Seg A ED OM 679 899 974 

RIES A EEE, GIRO! 2 ee ee $426,984 $493,569 $395,852 

Exzpenditures— 

Gen. exp. (Texas office) ........... $16,117 $13,627 $12,460 
GE a Ee a: 10,805 16,240 14,594 
sR a ewe 25,503 26,463 24,211 
ROY RE, 2 12,329 18,735 11,897 
Purchase of T. & P. Ry. scrip______ BR a 5 15,127 
Purch. prop. certs. of T. P. L. Tr., 

ave. $65 41+ in ’07, $69 37 in '08, 

$88 82+ in’09 & $89 17+ in’10_- 856 ,687 399,721 312,178 
Se Ps oe is o kk bc bkollbiecn 5,510 18,783 5,385 

EE. « cnt hectic edie bia eon $426,984 $493,569 $395,852 


ASSETS AND LIABILITIES DEC. 31 1910. 


Assets.—(1) 2,213,265 acres of land situate in 34 counties (V. 78, 
R- 2382); town lots in Mineral Wells, Tye, Loraine, Iatan, Big 
prings, Van Horn, Stanton, Germania and Morita; 129,760 
acres of canceled sales in 15 counties (deeds in escrow) -_-. ? 
(2) Bills receivable (deferred payments) and cash ($5,510) ____$1,399,701 
Liabtlities.—Proprietary certificates outstanding, including $137,- 
043 held in escrow by the Farmers’ Loan & Trust Co________ $4,884,775 
(The $137,043 is held in escrow to take up the remaining Eastern Division 
land securities issued by Texas & Pacific Ry. Co., viz.: Income and land 
ae interest scrip, $94,210; fractional income and land grant bond scrip, 
4,082; interest scrip old land grant bonds, $490.)—V. 91, p. 396. 


Pittsburgh Oil & Gas Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending March 31 1911.) 


At the annual meeting April 24, President Barnsdall said: 


Property.—During the year we acqulred through our underlying com- 
panies 8,809 acres of olf and gas leases and surrendered 10,205 acres that 
ave been unproductive, leaving in force 109,651 acres, of which 41,003 
acres are operated and 68,648 acres unoperated, the net decrease being 
1,396 acres. In addition, we hold 478 acres of royalty accounts, 744.98 
acres in fee simple and 683.75 acres of oi!) and gas rights, have surrendered 
60 acres of royalty accounts and 100 acres In fee and acquired 20 acres of 
roya'ty accounts during the period. The drilling operations resulted in 
the completion of $7 wells, 23 of which were unproductive. We purchased 





—— 


4 welis, sold 16 wells and abandoned 101 wells, and at this date have a total 
of 1,291 wells, located as follows: 
Penn.W.Va. Ind. Ohio. Tex. Okia. lu. N.V. Tetals 
RD 298 244 42 218 146 117 16 o* 1,081 
Ee cli dies « 130 2 24 15 —_ 7 os 39 210 

Of the 101 wells abandoned, 67 were located in Indiana, 23 in Pennsyl- 
varia and 11 distributed over other States where operating costs ex ed 
the revenue. 

General Results.—Tnhe net production of oil shows a decrease as compared 
with last year of 16,772 bbis., and is attributed to the natural decline of the 
old wells. The revenue from the production of 352,698 bbls. of oil 
amounted to $364,091, an average of $1 03 per bb!., a decrease of 16 cts. 
per bbl. as compared with last year. 


No. Bbls. Otl Produced by States—Tol. 1910-11, 352,698; 1909-10, 369,470. 


High Grade. 1910-11. 1909-10. Low Grade. 1910-11. 1909-10.4 
Pennsylvania. 52,003.47 59,853.79|Indiana ....- 13,815.73 22,396.57 
ae 252.%4%- 38,889.94 40,168.70/ Illinois __.._- 14,799.68 29,847.00 


West Virginia 126,658.15 126,570.85/)Oklahoma __. 78,296.71 54,358.80 
Ra. kno 28,234.72 36,274.48 
The production cost for the year was $166,582, an average of 51.1 cts. 
per buol., an increase over last year’s cost of 1.8 cts. per bbl., due to de- 
creased production. The sales of natural gas during the year show an in- 
crease of approximate'y 242,000,000 cu. ft. over last year, and the revenue 
derived from sale of same exceeded that of last year hy more than $25,000. 
The production and transporting cost in the gas division fer the bay was 
9 4-5 cts. per1,000 cu. ft.. and, in comparison with last year’s cost of 8 % cts. 
per 1,000, showed an increase of about 1 ct. per 1,000, due to the fact that 
we spent almost $20,000 more for dril'ing than last year. 


RESULTS FOR YEARS ENDING MARCH 31. 























1910-11. 1909-10. 1908-09. 1907-08. 
(ross earnings—Oll div. $364,091 $439,670 $600,948 $783,560 
Gas division.___.__- 343 ,823 336,256 309,148 387 ,357 
Proportion of net earns. 
of other companies .-- 29,260 27,733 60,261 65,596 
$737,174 $803,659 $970,357 $1,236,512 
Op. exp., incl. rentals, 
royalties, taxes, drill- 
ing, deprec., &C....- 409,096 409,637 424,974 489,204 
Net earnings. -_-..-__. - $328,078 $394,022 $545,383 $747,308 
Deducttons— 
Interest on bonds, &c.. $155,937 $185,420 $241,827 $237,786 
Transf. & reg. bds., &c. 1,340 5,244 1,840 1,340 
Total deductions_._.. $157,277 $190,664 $243,167 $239,126 
Balance, sur. for year_. $170,801 $203,358 $302,216 $508 ,182 


CONSOLIDATED BALANCE SHEET MARCH 31. 











1911. 1910. 1911. 1910. 
Assets-— Liabiltties— 
Cost of prop’ty 79,070,943 9,291,403/Capital stock___6,000,000 6,000,000 
Investments._._. 261,769 225,831|}Bonds ___._.-- 1,619,000 1,629,000 
Inventory... _.- 114,026 211,754| Bills & loans pay. 595,083 734,879 
Acc’ts & bills rec., Misc. accounts... 120,114 96,551 
less reserve... 167,548 113,371|Bond int. acc’t. 341,720 258,990 
ES ioe sie iti 60,166 50,034 | Surplus. .___ _-- y998,535 1,172,973 
. 9,674,452 9,892,393 , 9,674,452 9,892,393 





zx Includes in 1911 leaseholds, franchises, good-will, &c., $3,999,916, and 
oil and gas wells, pipe lines, machinery, equipment, &c., $5,071,027. 

y After deducting $343,404 for depreciation authorized by board of dil- 
rectors and $1,835 for suspense items.—V. 92, p. 1182. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Boston Elevated Ry.—T'erms of Merger and Subway Acts.— 
Gov. Foss has signed the merger and subway bills,various 
particulars regarding which follow: 


Act Consolidating Boston Elev. Ry. Co. and West End Street Ry. Co. 


Purchase Effective June 10 meg ye Stockholders So Vote Prior to 
Sept. 15 19 . 

The West End Street Ry. Co. is authorized to sell, and the Boston Elev. 
Ry. Co. to purchase, the property. privileges and franchises of the West 
End St. Ry. Co. upon the terms herein set forth, effective on expiration 
of the present lease on June 10 1922, provided, prior to Sept. 15 1911, the 
transaction shall be authorized by vote of holders of not less than a ma- 
jority in amount of cap. stock of each of the two companies voting thereon, 


1st and 2d Pres.to Be Issued,$ for $,for Street Ry. Pref.andCom., Respectively. 

For the purpose mentioned, the Boston Elev. Ry. Co. is authorized to 
increase its capital stock by issuing in exchange, at any time after April 1 
1922, in shares of $100 each, an amount of its Ist pref. stock equal to the 
aggregate par value of the first pref. stock of the Street Ry. Co. outstand- 
ing at date of purchase, and 2d pref. stock equal in amount to the com- 
mon stock of the Street Ry. Co. outstanding at date of purchase. No 
other stock shall thereafter be issued prior or equal to such 1st and 2d pref. 
wear 3 without the consent of two-thirds of the holders of such stocks, re- 
spectively. 

The ist pref. stock shall be forever entitled in priority over all other stock 
to semi-annual dividends out of net profits, Jan. 1 and July 1 in each year, 
at the rate of 8% per annum and no more, which dividends shall be cumu- 
lative. The 2d pref. stock shall be entitled to cumulative semi-annual 
dividends out of net profits on April 1 and Oct. 1 in each year, at a rate to 
be determined as hereinafter provided. In case of dissolution or liquida- 
tlon the holders of said ist and 2d pref. stock shall be entitled to the pay- 
ment of the par value of their shares, and all accrued and unpaid dividends 
before any payment is made to the holders of any other shares, and the 
remainder of the assets shall be distributed among the other stock. 

Said ist and 2d pref. stock shall have the same power of voting and 
transfer as said other stock, and shall be counted with said common stock 
in all questions of majorities and quorums; but said 1st pref. stock shall not 
be entitled to participate in any increase or issue of new stock, common or 
pref. The 2d pref. stock shall have the same right as the common stock- 
to participate in any increase or issue of such new stock. Dividends shall 
accrue from the dates of the last payment of divs. prior to such purchase. 


Dividend Rate on 2d Pref., 8%, Instead of 7%, if Arbitrators So Decide. 
The rate of dividend upon said 2d pref. stock shall be 7% per annum and 
no more, unless a higher rate is fixed as follows: The Street Ry. Co. shall, if 
requested to do so in writing between Jan. 1 1922 and April 1 1922, by the 
holders of not less than 10% of its then outstanding common stock, make 
application on or before April 1 1922 to the Chief Justice of the Supreme 
Judicial Court, who shall thereupon appoint a board of three disinterested 
arbitrators. If said arbitrators, or a majvrity of them, decide, in view of 
all pertinent conditions, that such rate of 7% is lower than is fair and rea- 
sonable, said arbitrators shall, after public hearing, determine what higher 
rate, not exceeding in any case 8°%, would be fair and reasonable; and the 
rate so fixed shall thereafter be the dividend rate upon the 2d pref. stock. 


Non-Assenting Street Ry. Stock to Receive only Its Value in Cash. 

Any stockholder of the Street Ry. Co. who at said meeting votes against 
the sale may, within 30 days thereafter, file with the clerk of sald company 
a writing declaring his opposition to such sale, or, if legally incapacitated 
from being present at said meeting, he may, within 30 days after the termi- 
nation of such incapacity, give notice of his disapproval, and thereupon, in 
either event, his certificates of stock shall be stamped forthwith as ‘‘non- 
assenting.’’ and all certificates thereafter issued in lieu thereof shall also be 
stamped ‘‘non-assenting.’’ The holders of ‘‘non-assenting’’ shares shall 
not be entitled to receive in exchange therefor pref. stock of the Elevated 
Ry. Co., but shall receive between Jan. 1 1922 and Apr. 1 1922 the cash 
value of said shares, to be determined by the Supreme Judicial Court of the 
County of Suffolk after due notice. 


Right of Conversion into Common Stock. 

After the necessary consent of the stockholders to said purchase and sale, 
any holder of common or pref. stock of the Street Ry. Co. may, on or before 
June. 10 1922, exchange his stock for an equal amount at par of the common 
stock of the Boston Elevated Ry. Co., with a cash adjustment as to ac- 
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érued dividends; and, after June 10 1922, any holder of the 1st or 2d pref. 
stock of the Boston Elev. rf Co. may exchange such ist or 2d pref. stock 
for an equal amount at par of the common stock of the Boston Elev. Ry. Co. 
The Elev. Ry. Co. may increase its common stock to effect this exchange. 


Proceeds of Sale of Unused Real Estate Not Exceeding $1,500,000 to be Invested 
—Income for Retirement of 2d Preferred Stock. 

If the purchase and sale shall be duly ratified, the Street Ry. Co. shall 
forthwith sell to the Elevated Co. ali real estate not required in the busl- 
ness at such price as the companies May agree upon, or, paras such agree- 
ment, as shall be determined by the Mass. RR. Commission. he proceeds, 
not exceeding $1,500,000, shall be invested as a special trust fund and al- 
lowed to accumulate until June 10 1922. Thereafter the Elevated Ry. Co. 
shall, after publicly inviting tenders, apply the annual income thereof 
solely to the purchase and cancellation of 2d pref. stock issued under this 
Act. When all of the 2d pref. stock has been retired, said fund shall be 
applied by the Elevated Ry. Co. to any purpose for which stock and bonds 
can legally be issued. 


Assumption of Debts of West End Street Ry. 
Upon the taking effect of the purchase, the Boston Elevated Ry. Co. 
shall assume all the indebtedness and llabilities of the West End St. Ry. Co. 


Act Relative to Construction of Additional Tunnels or Subways in City. 
PART I. New Construction. 

The Boston Transit Commission shall immediately, after having filed the 
necessary plans and having executed contracts with the Boston Elevated 
Ry. Co. for the exclusive use of the several new tunnels or subways on the 
basis below mentioned, construct substantially the following tunnels and 
subways designed to contain two railway tracks: 

1. Dorchester Tunnel, connecting with the ‘‘Cambridge connection’’ at the 
Park St. station in Boston and extending thence, via Dewey Sq. and 
South Boston,to Dorchester, with stations at or near Washington and 
Summer streets, South Station, Broadway and Dorchester Ave. and 
Andrew Sq. and with passageway connections with the Tremont St. 
subway and the Washington St. tunnel and the South Station. 

. Boylston St. Subway, beginning with an open cut at Commonwealth Ave. 
and Beacon St. and extending thence under Boylston St., &¢.. to the 

- Park St.station of the Tremont St.subway, with stations at Massachu- 
setts Ave., Copley Sq., Boylston and Tremont Sts. and Park St. 

. East Boston Tunnel Extension by tunnel and subway from the terminus 
of the East Boston tunnel in Court St. near Scollay Sq. under Court St., 
Cambridge St., &c., toth: surface tracks in Cambridge St. near Lynde St. 
or North Russell St., with stations at Scollay and Bowdoin Squares. 


Sale of City Bonds to Cover Cost. 

To meet the cost of construction and of damages, &c., the Treasurer of 
the city shall from time to time, on request of the Commission, sel! at public 
or private sale the bonds of the city to be designated respectively ‘‘Dor- 
chester tunnel bonds,’’ ‘‘Boylston St. subway bonds’’ and ‘‘East Boston 
Tunnel Extension bonds.” Any unexpended proceeds of the Boston River- 
bank subway loan, after application of not over $50,000 to the preliminary 
work of the Commission, shall be used on the Boylston St. subway. 

Such bonds shall be for such term not exceeding 45 years, as the Mayor 
and Treasurer of the city may determine; and shall bear interest, payable 
semi-annually, at not exceeding 4% per annum. 

Application of Rentals, &c.—All rentals, tolls, percentages or other annual 
compensation received by the city for any use of the tunnel or subways 
under this Act shall be used in the first Instance to the payment of interest 
on the bonds issued for the cost of the same, and the balance shall be used 
and applied to and for the purposes specified in Part II. of this Act. 

Repeal of Riverbank Subway Authorizatiog.—So much of Chap. 573 of the 
Acts of 1907 as authorizes the construction of 2 subway and tunnel to be 
designated as the Riverbank subway is hereby repealed. 


Company May Issue Stock or Bonds for Equipment, &c. 
~The company, for the equipment of the tunnels and subways authcrized 
by this Act, from time to time, subject to the requirements prescribed by 
law, may issue and dispose of such amounts of its capital stock or bonds 
or of each, at its option, in addition to the amounts heretofore authorized 
as may be necessary therefor. 


PART II.—Contracts with Boston Elev. Ry. Co. for Use of Subways & Tunnels. 


Old Contracts to Be Extended until July 1 1936—Annual Rental after 
Expiration of Existing Contract. 
Tremont St. subway. _.__...-._--- Seles itt de aie oo to dhe 4%% on net cost 
East Boston tunnel (now expiring June 10 1922) do 
{Provision for tolls from passengers using the tunnel 
eliminated for extension period.] 
Washington St. tunnel (now expiring Nov. 30 1933)___- do do 


Contracts for New Lines, also to Run till July 1 1936—Annual Rental. 


Cambridge Connection {For first 20 years________.__-- - 4%% on net cost 
i i a ee oh ae 414% O 
Dorchester, Boylston, East Boston Tunnel Extension_- --_ - do do 


All Contracts to Continue after July 1 1936 until Terminated by Either Party. 

All the aforesaid contracts for the use of the several subways and tunnels 
shall continue in force after July 1 1936 upon the same terms and conditions, 
unless and until all of the contracts shall be terminated on or after that 
date by a two-years’ notice either from the City of Boston or from the 
Boston Elevated Ry. Co. The Mayor must give said notice if directed 
so to do by an Act of the General Court or by a vote of the City Council 
approved by the Railroad Commission. 


City’s ‘‘Consolidated Transit Loan.”’ 

The ‘‘consolidated transit loan’’ shall Include the bonds now or hereafter 
issued by the city to pay for the construction of the Tremont St., East 
Boston, Washington St., Cambridge connection and Dorchester tunnels, 
the Boylston St. subway and East Boston tunnel extension, and also the 
bonds issued under Chapter 575 of the Acts of 1907. 

Subject to the requirements of existing Acts, the rentals of all of said 
subways and tunnels are hereby pledged to secure the payment of the 

rincipal and interest of the consolidated transit loan. All bonds hereafter 
ssued by the City to provide for the construction of tunncls and subways 
shall be for such terms of years not less than 30 years, and not exceeding 45 
years, as the City Treasurer, with the approval of the Mayor, may fix; 
provided, however, that before the term of any of such bonds shall be fixed 
at less than 45 years the City Treasurer shall file a certificate that in his 
opinion the sinking funds provided for the retirement of the consolidated 
ransit loan will be adequate to provide for the payment of such bonds at 
he maturity thereof. The Treasurer of the City may at any time, with 
he written approval of the Mayor, issue bonds payable in installments, as 
provided in Sec. 26 of Chap. 486 of the Acts of the year 1909, instead of 
sinking fund bonds as above provided. 


Application by City of Excess Rental after Meeting Interest and Sinking Fund. 

In order to provide for the abolition at the earliest possible date of the 
toll required of passengers using the East Boston tunnel, and to redeem 
the bonds issued for the Washington St. tunnel, the rental received from 
the Dorchester, Boylston and East Boston tunnels and subway over the 
amount required to pay the interest on the bonds issued therefor, and the 
excess rental from the Tremont St. subway after meeting its interest and 
sinking fund requirements, shall, in addition to the rental for the East 
Boston tunnel, be applied (1) to meet the interest and sinking fund of the 
bonds issued for the East Boston tunnel; (2) in addition to the rental for 
the Washington St. tunnel, to meet interest and sinking fund of the bonds 
issued for the Washington St. tunnel; (3) together with any rental from 
the Cambridge connection not needed to provide for its interest and sinking 
fund to be applied to the interest and sinking fund or maturing installments 
of the other bonds constituting the Consolidated Transit Loan. 


Act to Be Void if Not Accepted within 15 Days after West End Meeting. 

If the Act is not so accepted by the Boston Elev. Ry. Co. and by the City 

within 15 days after the West End St. Ry. stockholders shall have voted 
upon the sale, this Act shall become void.—V. 93, p. 228. 


Meeting Aug. 24.—The directors of the Boston Elevated 
Ry. have voted unanimously to recommend that the stock- 
holders of the company at the meeting called for Aug. 24 
vote in favor of purchasing the West End Street Ry. on 
above basis. The West End meeting will probably be held 
early in September.—V. 93, p. 228. 


British Columbia Electric Ry.—New Shares.—The com- 


pany is making a further issue of £600,000 of share capital, 
namely 200,000 5% cumulative perpetual preference shares 


of £1 each, at 1s. premium; 200,000 preferred ordinary shares : 


of £1 each, at 2s. premium, and 200,000 deferred ordinary 





a 








shares of £1 each, at 4s. premium, all offered to the preferred 
and deferred stockholders of record July 12 to the extent of 
one share of each of the three classes for every complete £8 
of preferred ordinary or deferred ordinary stock held by 
them. For the 11 mos. ending May 31 the company’s re- 
ceipts, it is said, increased $1,110,733, or 41%, over the 
corresponding period of 1909-10.—V. 92, p. 880., 


Calumet & South Chicago Ry .—Sale of Bonds.—The com- 
any has sold $500,000 1st M. 5s to the Merchants’ Loan & 
Trust Co. of Chicago and White, Weld & Co. of N. Y., mak- 
ing the total outstanding $3,500,000. Compare V. 92, 
p. 880, 1026. 


Carolina Clinchfield & Ohio Ry.—Reported Proposed Lease. 
—lIt is rumored that a joint lease of this road is being con- 


sidered by the Chesapeake & Ohio RR. and the Seaboard 
Air Line.—V. 92, p. 1700. 


Central Railway of Canada.—Bonds Offered.—The Banque 
Alsacienne de Paris and Rodolphe Forget at his Paris office 
are receiving subscriptions at 490 francs (par 516 francs, or 
$100) for 20,000 ($2,000,000) Ist M. 5% bonds (int. J. & J.), 
part of a total block of 50,000 bonds ($5,000,000), of which 
30,000, itisstated, have already been underwritten inCanada 
and England. The road has $7,000,000 of authorized capital 
stock, and it is projected to run eventually from Montreal 
via Ottawa to port of Midland on Georgian Bay, 570 kilomet- 
res (344 miles). The proceeds of the bonds are to be de- 
peated with the trustee (City Safe Deposit & Agency Co., 

td., of London), to be withdrawn only to meet the cost of 
construction and materials on the first section between Mon- 
treal and Ottawa, and branch, 266% kilometres (165 miles). 

Subscriptions for the bonds are also being received 
through Parr’s Bank, Ltd., London. They are due July 1 
1960, but redeemable, any or all, at 105 after July 1 1913, 
Par £25, £100, £200. 


Extracts from Statement by Vice-Pres. W. Owen, Montreal, May 3 1911. 
Out of the proceeds of these bonds provision will be made for (a) com- 
pleting and equipping 164 miles of line as follows: The section of the main 
line from Montreal to Ottawa, 110 miles, which includes the Carillon & 
Grenville Ry., 13 miles constructed and in operation, and the main line of 
the Central Counties Ry. from Hawkesbury to Ottawa; (b) 47 miles of the 
Ste. Agathe branch, of which 7 miles already constructed are to be brought 
up to standard, and 13 miles are partiy constructed, and for construct 
a branch of 7 miles from the main line to Ste. Rose, making together the 
54 miles of branch lines; (c) the purchase of the Ottawa River Navigation 
Co., its steamers and other properties, and the aforesaid Carillon & Gren- 
ville Ry., the Ottawa Valley Ry., the Ste. Agathe branch and the Central 
Counties Ry. 

The main line, the mileage of which will be about 344 miles, will extend 
from the Port of Midland on the Eastern shore of Georgian Bay on the 
Great Lakes to the seaport of Montreal. The company is also authorized 
and intends to construct an extension of the line to Toronto on Lake On- 
tario and another to Port Stanley on Lake Erle, through the important 
cities of Stratford, London and St. Thomas, connecting at London and 
St. Thomas with important lines of Canadian and American railways. 
There is also power in the compes ’s charter to build other branch lines. 
The extension and branches will bring the total mileage up to 660 miles. 

The line will provide the shortest route between the Great Lakes and the 
Atlantic for the conveyance of the enormously increased yar production 
of the North-Western States and of Western Canada to European ports. 

Parliament has meer tn f voted the following subsidies: 38 miles on the 
section between Montreal and Hawkesbury, 35 miles between Hawkesbury 
and Ottawa and 15 miles on the Ste. Agathe branch, the full subsidy of 
$6,400 per mile, amounting to $563,200, and further subsidies for other 
sections are expected to be granted in the usual course. hrough the pur- 
chase and completion of the Carillon & Grenville Ry. between Montreal and 
Ottawa, the company will become entitled to a valuable land grant amount- 
ing to about 1,300,000 acreg, receivable pro rata on the construction of each 
20 miles of the railway. hese lands are situated in the watershed of the 
River Ottawa, and well-known authorities put a value on the 1,300,000 
acres of not less than $6,500,000. 

Terminal facilities at Montreal are to be provided by the Montreal Central 
Terminal Co. under an agreement dated June 30 1909. At Ottawa use will 
be made of the Central Station. 

Directors: Hon. Archibald Campbell, Toronto; Hon. William Owens, 
Hon. Alphonse Desjardins, William F. Tye, E. Goff Penny, F. S. Mac- 
lennan, K.C., and Henry W. Raphael, all of Montreal; J. A. C. Ethier, 
K.C., M. P., St. Scholastique; Sir Robert Gresley, Baronet, Drakelowe, 
Burton-on-Trent. J. Douglas Wells is Secretary-Treasurer.—V. 89, p. 992. 


Chicago City & Connecting Rys.—Bonds.—See Calumet 
& South Chicago Ry. above and Chicago City Rys. below.— 
V.91, p. 1710. 


Chicago City Railway .—Bonds.—The company last week 
sold to the Merchants’ Loan & Trust Co. of Chicago and 
White, Weld & Co. of New York an additional block of 
$500,000 of its Ist M. 5% bonds, making the amount out- 
standing $23,800,000. Compare V. 92, p. 1435. 


Chicago Rock Island & Pacific Ry .—Purchase.—See Little 
Rock & Hot Springs Western RR. below.—V. 92, p. 1635. 


Chicago & Milwaukee Electric RR.— Validity of Wisconsin 
Division Bonds Upheld.—We are authorized by Jacob New- 
man, of Chicago, attorney for the bondholders, to say that 
Judge Grosscup maintains the validity of the Wisconsin Div. 
bonds of the Chicago & Milwaukee Electric Ry. 

A decree of sale for the properties is expected shortly .— 
V. 93, p. 286. 


Columbus (O.) Railway & Light Co.—Secured Notes 
Offered.—E. W. Clark & Co., Philadelphia, are placing an 
issue of $600,000 3-year 5% secured notes at 99.31, yielding 
an income of 544%. A circular shows: 

Dated June 1 1911 and due June 1 1914, but callable at 101 and int. 
Par $1,000 (c). Int. J. & D 

Secured by deposit with the Trust Co. of North America, Philadelphia, 
trustee, of the following underlying stocks, having a market value 35% in 


excess of the total issue of notes, and yielding an income 50% in excess of 
the interest ($30,000) upon the issue. 








Amount. Description— Dividend. Quot. Value. 
4,000 shs. Columbus Railway, common_-_-.---- 5% $20,000 84 $336,000 
2,000 ‘** Columbus Edison Co., common .-_-.-.-. 5% 10,000 90 180,000 
3,250 ‘** Columbus Traction Co., preferred...5% 16,250 90 292,500 
| RR RR RNR Senet ES NS py ao FR Res ty ag Oa NPE) | $46,250 $808 ,500 


All of these stocks have paid the above-named dividend for the past 10 
years. The Columbus Ry. & Light Co. has an authorized capital of $5,- 
000,000, of which only 20%, or $1,000,000, has been paid in, the remaining 
$4,000,000 being subject to call, giving a large equity behind the notes 
Dividends aggregating $550,000 have been paid since the formation of ths 
company .—V. 92, p. 260. 
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-Commutation Rates.—Decision.—The Inter-State Com- | 


merce Commission has given its decision in the case of ten 
a weer alleging that the proposed new commutation fares 

etween New York City and points in the State of New 
Jersey are extortionate and unreasonable. The Commission 
holds that the increase by the Pennsylvania RR. substan- 
tially from $8 33 - month to $12 between N. Y. City and 
New Brunswick, N. J., is excessive and should be reduced 
to $10, with a corresponding reduction to neighboring 
points. As to the other roads concerned and the N. Y.N.H. 
& H. RR. the Commission says: 

In the new fares of the Central of New Jersey we find a general test oF 
which we may fairly measure the reasonableness of the present fares of all 
So far as we know no objection has been made to the 
former fares of that company, although they seem to have been somewhat 
higher than the former fares of other lines leading into New York City. 
In general, the increase over its former fares amounted to but 25 cents a 
month, although in a few cases it was somewhat in excess of that amount. 
The increase in the present fares on the Lehigh Valley, as compared with 
its old fares, is also very slight. . . . 

We see no occasion to disturb the 50-ride and 10-ride fares of the Central 
of New Jersey or the Lehigh. That the new 50-trip fares of the Erie, the 
cay wranis, the Lackawanna and the West Shore are higher than they 
should be, we think is clear, but we shall not enter an order with respect 
to those tickets at this time. We shall expect those defendants, however, 
promptly to take those fares under advisement and to suggest to the Com- 
mission the reductions which should be made in order to meet the general 
conclusions here expressed. [In seven of the ten petitions in question the 
N. J. Railroad Commission was complainant.] 

The proceedings against the N. Y. N. H. & H. were instituted by the 
Commission on informal complaints, and the record touching the reason- 
ableness of its new fares is largely confined to testimony by the officials of 
that company. It does not give us sufficient information upon which to 


’ yeach satisfactory conclusions. 


Forty-Second St., Manhattanville &°St. Nicholas Ave. 
RR., New York.—Again Adjourned.—The foreclosure sale 
has been again adjourned from Aug. 15 until Oct. 16. 
—V. 92, p. 659. 


Illinois Tunnel Co., Chicago.—Receivers’ Certificates.—The 
receivers have been authorized to issue $1,000,000 6% one- 
year notes dated July 1 1911,to provide for the extension of 
the automatic telephone system. These notes, which will be 
junior in every respect to the $3,500,000 outstanding re- 
ceivers’ certificates, will all be taken by inside interests. The 
reorganization plan is expected to be ready in October. 
Compare V. 90, p. 849; V. 92, p. 1178, 1564; V. 93, p. 286. 

Lake Shore & Michigan Southern Ry.—fFederal Suit 
Against Bituminous Co’s.—The Government filed suit yester- 
day at Columbus, O., to break up the bituminous coal trust, 
alleged to be maintained by the Lake Shore & Mich. South. 
RR. and the Chesapeake & Ohio RR. through discrimina- 
tions in transportation facilities granted their affiliated coal 


companies in the Hocking Valley merger. 

The Government asks for an injunction restraining the Lake Shore & 
nm wr Southern RR. from voting its majority control of stock in the To- 
ledo Ohio Central RR. and tae Chesapeake & Ohio from voting its ma- 
qoeney stock in the Hocking Valley Ry. Co. Also restraining the Lake 
Shore & Michigan Southern from exercising control over its subsidiary, the 
Zanesville & Western Ry. Co., and restraining both roads from voting their 
stock in the subsidiary Kanawha & Michigan RR., which is jointly owned 
by the Lake Shore and the Chesapeake & Ohio. The Government also 
asks that the Hocking Valley and the Toledo & Ohio Central be restrained 
from exercising control over their subsidiary, the Sunday Creek Coal Co., 
and that the Court may enjoin these two roads from recognizing their guar- 
anty of the enormous bond issues of the Kanawha & Hocking Coal & Coke 
Co. and the Continental Coal Co., or from exercising any control over them 
by virtue of their stockholdings. 

' . This suit ts the result of an investi¢cation which has been carried on by the 
Department of Justice for several months. —V. 92, p. 803. 


% Little Rock & Hot Springs Western RR.—Sale.—The 24 
miles of the road between Little Rock and Benton, Ark., 
heretofore operated by the Chicago Rock Island & Pacific 
System, has, it is reported, been sold to that system for 
$480,000. The line from Benton to Hot Springs is leased to 
the St. Louis Iron Mtn. & Southern Ry.—V. 92, p. 1635. 
Maine Central RR.—New Bonds.—The mortgage recently 
authorized is made to the Union Safe Deposit & Trust Co. of 
Portland, Me., as trustee, to secure not exceeding $25,000,- 
000 ‘‘consolidated refunding (gold) bonds,”’ bearing interest to 
be fixed at time of issue, not exceeding 5% per annum, 
™ cae J. & J. in Portland, New York or Boston. Dated 
uly 1 1911 and due July 1 1961 without option of earlier 
redemption. Par, c* $1,000, r* $1,000 and multiples. 


The mortgage covers all present railroad and equipment of the Maine 
Central RR. Co. and all its constituent and merged lines, and all additions 
acquired with the proceeds of the bonds, but it does not cover leasehold 
interests except the 999-year lease, with rent paid in advance, of the Andros- 
coggin RR., nor does it cover property within the limits of the proposed 
Portiand Terminal Co. (V. 92, p. 1556; also Me. Cent. RR., V. 93, p. 45.) 
*. The bonds are junior in lien to the $8,984,000 1st consols of 1872, due 
April 1 1912, as to the Matne Central line from Bangor to Cumberland Junc- 
tion, and as to the lines of the former Portland & Kennebec, Somerset & 
Kennebec, Androscoggin and Leeds & Farmington railroads. They are 
also junior to the several divisional bond issues, together aggregating $5,- 
543,000, mentioned in the following table: 


Purposes for which the $25,000,000 Bonds are Reserved. 
Reserved solely to meet the following $5,542,500 branch line obli- 
ations outstanding at date of mtge., viz.: Maine Shore Line 
R. 6s, due June 1 1923, $81,000 ($669,000 additional of 

these 6s are pledged to secure Maine Cent. coll. trust bonds of 
® 1883 and June 1 1923); Penobscot Shore Line 4s, Aug. 1 1920, 

$1,300,000; Knox & Lincoln 5s, due Feb. 1 1921, $400,000: 

Washington County Ry. 3 %s, due Jan. 1 1954, $2,500,000; 

Somerset Ry. 1st 5s, $225,000, due July 1 1917; $172,500 con- 

sols, due July 2 1950, and $864,000 Ist & ref. 4s, due July 1 °55 $5,543,000 
Reserved solely to meet at or before maturity Maine Centra! 5-yr. 

coupon notes, dated 1909 and due April 1 1914 
Remainder, issuable for any lawful purpose______._.______ ._.-17,457,000 

While new bonds are not specifically set aside to take up the $8,984,000 
1st consols due April 11912 nor the $6,500,000 4 and 4%% notes likewise 
due April 1 1912, nor the improvement (plain) bonds due July 1916-17 
and the $669,000 coll. trust 5s due June 1 1923, there is clearly no reason 
why a portion of the new issue applicable to any lawful purpose may not 
be used to refund the same; or apparently the first consols, &c., may, if 
desired, be extended. 

As to the several old issues, ‘‘the company hereby assumes the mtge. in- 
debtedness hereinbefore set out and covenants and agrees to pay or refund 
the same at the maturity thereof.’’ The leasehold interests being excepted 
from the lien of the mtge., the leased line bond issues do not figure in the 
provisions of the trust indenture.—V. 93, p. 229, 164, 105, 45. 


New Orleans Ry. & Light Co.—Harnings.—Bertron, Gris- 
com & Jenks have favored us with the following statement 
for the six months ending June 30: 





-———— = — — — — - - < = 








Siz Gross Net (after Interest on Amort. Balance, 
Mos. revenues. tazxes,&c.) Old b’ds.Gen. 4\%s Ref. 5s. Reserve. Surplus. 
1911 __$3,337,433 $1,277,540 $310,974 $394,740 $70,376 $75,000 $426,450 
ef ‘3 a 1,195,749 313,151 394,740 64,611 75,000 348,247 
“Soe » D. . 


New York New Haven & Hartford RR.—Guaranteed Bonds 
Offered.—See N. Y. Westchester & Boston Ry. below and 
compare V. 93, p. 286. : 


New York Westchester & Boston (Electric) Ry.—Offering 
of Bonds Guaranteed by N. Y. N. H. & Hartford RR.—Kissel, 

innicutt & Co. and Harris, Forbes & Co., both of New York, 
offered for sale on Monday, at 9614 and int., yielding over 
4.70% income, the present issue of $17,200,000 first mort- 
gage 414% gold bonds, Series 1, of this new high-speed 

ew York City suburban passenger and freight subsidiary 
of the N. Y. N. H. & Hartford RR. Co. The last-named 
company owns substantially all the capital stock and guar- 
antees unconditionally the principal and interest of the 
bonds by endorsement. 

In addition to the guaranty of the N. Y. N. H. & Hartford 
RR., the bonds are secured by a direct first mtge. on the 
entire property of the N. Y. Westchester & Boston Ry., 
which represented on May 31 1911 an investment by the 
N. Y. N. H. & Hartford RR. Co. of $25,647,004. The 
present issue of $17,200,000 bonds thus represents only 67% 
of the investment in the property. 

The bankers, we are informed, have placed this block of 
$17,200,000 bonds directly with investors and not —— 
the usual brokerage chanels, so that the issue is already 
placed in the hands of permanent holders. The advertise- 
ment is published on a preceding page to-day as a matter of 
record. The bonds are now selling in an active market at 


98%. . 


Mortgage limited to $60,000,000. Bonds dated July 1 1911 and due 
July 1 1946, but callable in blocks of not less than $5,000,000 at 110. 

Interest payable J. & J. on dollar bonds in N. Y., on sterling bonds in 
London. ar, c* $1,000, or £200 and £100; r* $1,000 and multiples. 
Bonds of £200 or multiples convertible into dollar coupon bonds at $4 85 
per £, with adjustment of interest at current exchange rates. Any series 
or not less than $5,000,000 of one or more series redeemable upon any inter- 
est payment date at 110%. Guaranty Trust Co., trustee. Tax-exempt 
in N. Y. State. Application will be made to list these bonds on the N. Y. 
Stock Exchange. 


Digest of Letter from C. S. Mellen, Pres. of N. Y. N. H. & H. RR. Co. 
New Haven, Conn., July 25 1911. 

The N. Y. Westchester & Boston Ry. Co. was formed Jan. 19 1910 under 
the N. Y. Railroad law and under special legislative Act by a consolidation 
of an older company of the same name and the N. Y. & Port Chester RR. 
Co. The authorized capital stock Is $5,000,000, of which $4,945,250 is 
outstanding, the N. Y. N. H. & H. RR. Co. owning all except 203 shares. 

The company will operate a high-speed passenger and freight railroad, of 
approximately 74.57 miles of track, electrically equipped similar tothe N.Y. 
N.H. & Hartford RR., and extending from the Harlem River about Willis 
Ave., N. Y. City, through the Borough of the Bronx and Westchester 
County to Mt. Vernon, thence (a) north through Eastchester, New Rochelle, 
Scarsdale and White Plains, and (b) east through North Pelham, New Ro- 
chelle, Larchmont, Mamaroneck and Rye to the Connecticut State line at 
Port Chester. From the Harlem River to about 174th St. the railroad will 
be operated under contract (granting perpetual rights) over the Harlem 
River & Port Chester RR. (owned by the N. Y.N. H. & H. RR. Co.). 

Actual operation from the Harlem River to New Rochelle and from Mt. 
Vernon to hite Plains is expected to begin within the next six months. 
Of the total 74.57 miles of track, 50.57 miles are owned in fee, the company 
having perpetual rights to operate over 24 additional miles. From 174th 
St. via Mt. Vernon to New Rochelle and from Mt. Vernon to White Plains 
the road is being constructed upon its own vee right of way. 

The present issue of bonds is to be secured by a mtge., under which the 
total amount of bonds which can be outstanding at any time shall! not exceed 
$60,000,000: but no bonds can be issued in excess of the $17,200,000 at 
present issued, except against additional construction, betterments or im- 
provements to the property of the railroad. 


Earnings of N. Y.N.H. & GZ. RR. (the Guarantor) with Surplus after All 
Fized Charges (000s omitted) 1910-11 Estimated. 
June 30 Year— — °04-05 = a °07-08 — — = 


RE 43,521 49,982 52,984 55,602 53,050 54,348 60,694 62,153 
Net income.__10,450 12,713 17,127 18,445 20,313 24,273 28,321 28,267 
Bal., surplus... 4,679 6,708 10,185 9,687 5,762 7,430 10,797 11,179 

Dividends of not less than 8% a year have been paid regularly since 1873. 

In addition to the unconditional guaranty as to principal and interest 
endorsed on each bond by the N. Y. N. H. & Hartford RR. Co., these $17,- 
200,000 bonds are secured by a direct first mtge. on the entire property 
of the N. Y. Westchester & Boston Ry., which represented on May 31 1911. 
an investment by the N. Y. N. H. & Hartford RR. Co. of $25,647,004, the 
present issue of $17,200,000 bonds thus representing only 67% of the in- 
vestment in the property. 

The entire mileage is built to conform with the main line standard of the 
N. Y. N. H. & Hartford RR., with steel and concrete bridges, 90-Ib. rail 
and heavy rock ballast throughout. The road is four-tracked from 174th 
St. to Mt. Vernon, where two tracks diverge to White Plains and two to 
New Rochelle. The entire line will be fenced in private right of way and 
protected with block signals. There will be no grade crossings. 

The company has obtained the necessary authority to construct at 180th 
St. and Morris Park Ave. a transfer station, at which point interchange of 
traffic will be made with the West Farms Branch of the Interborough Rapid 
Transit Co. Interchange will also be made with the 2d and 3d Ave. ele- 
vated lines at Willis Ave. The plans of the company also provide for inter- 
change with the proposed Tri-Borough route, either at the transfer station 
at 180th St. or at Westchester Ave. The third-tracking of the 2d and 3d 
Ave. elevated systems will g.ve fast express service in connection with the 
N. Y. Westchester & Boston to and from Manhattan. 

The territory served, both for freight and passengers, forms one of the 
most desirable and rapidly growing residential sections in and adjacent to 
N. Y. City. Between 1900 and 1910 the population of the Borough of the 
Bronx increased from 200,507 to 430,980, or 115%, and the population of 
Westchester County from 184,257 to 283,000, or over 53%. 

The Westchester Northern RR. was organized in 1910 by the N. Y. NN. H. 
& H. RR Co. (V. 90, p. 915) and is authorized to construct a railway 
from White Plains northerly through the towns of Harrison, North Castle, 
Bedford, Pound Ridge and Lewisboro in Westchester County, and through 
the towns of Greenwich and Ridgefield to Danbury on the N. Y.N. H. & 
Hartford RR. This extension will make it practicable to interchange 
traffic to and from the Berkshire district, shortening the express schedule 
by about 35 minutes; it will also afford an important connection with the 
Poughkeepsie Bridge route, making it possible to interchange traffic with 
the N. Y. Ontario & Western Ry. and other roads seer located, with 
a more direct all-rail delivery of coal and general merchandise to all points 
on the N. Y. Westchester & Boston Ry. and its connections. It is believed 
that a large increase in earnings will result from the completion of the West- 
chester Northern RR. See also V. 93, p. 286. 


Philadelphia Rapid Transit Co.—V oting Trust.—The Phila. 
Stock Exchange has listed a further $290,650 voting trust 
certificates, making the total $19,793,650, out of a possible 
total of $30,000,000.—V. 93, p. 226. 


Portland & Brunswick Street Ry.—Sale Sept. 25.—This 
roperty, it is stated, will be offered for sale at Brunswick, 
e., on Sept. 25 under foreclosure of mortgage (Augusta 
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Trust Co., trustee), pursuant to order of Justice A. M. Spear 
of the Maine Supreme Court.—V. 92, p. 660. 


Toronto Ry.—Proposed Merger.—According to current 
reports, plans are being completed by Sir William MacKenzie 
and R. J. Fleming for the consolidation of the following co’s: 


Toronto Ry. Co., Toronto Power Co., Electrical Development Co., the To- 
ronto Electric Light Co. the Metropolitan Ry. Co., Toronto & Scarboro 
Ry. Co., Mimico Electric Ry. Co. and Toronto & Suburban Ry. (see the 
last named below). The projected Toronto & Eastern (electric) Ry., in 
which Messrs. MacKenzie and Mann are interested, will, it is reported, be 
oe in connection with the Canadian Northern Ry. from Toronto to 

lagara Falls over the right of way of the Electrical Development Co. Ne- 
aoe are said to be under way for taking over the People’s Radial Ry. 

o., which proposes to operate through middle western Ontario.—V.93,p.230. 


Underground Electric Railways of London, Ltd.—Re- 
demption of Bonds.—The company gives notice that it has 
drawn for redemption on Jan. 15 1912, at par and int. to 
that date, £868,700 of its 444% bonds of 1933. Arrange- 
ments have also been made for redemption on the same date 
of £220,000 additional of the same bonds, which, in accord- 
ance with the trust deed, have been bought in the open mar- 
ket below par. The total amount of 44% bonds of 1933 
to be redeemed on the above date is, therefore, £1,088,700, 
out of an outstanding issue of £2,818,700. These bonds 
were issued in 1908. An authoritative statement says: 


The Underground Company has recently sold its power house at Lots 
Road, Chelsea, to two of its controlled companies, namely the Metropolitan 
District Ry. and the London Electric Rys. (the last-named being a consoli- 
dation of the three tube roads) for the sum of £2,250,000, payable in power- 
house rent charge stock, at par, which stock the Underground Company 
has sold (V. 93, p. 165) and with the proceeds has redeemed the entire issue 
of £1,000,000 of it» first power-house debentures and the above amount of 
its 444% bonds of 1933. 

The price of the 4%°% bonds during the last seven months has advanced 
from 90 to 95 &% (N. Y. price), largely due to the improvement in the opera- 
tion of the companies controlled by the Underground and to the redemption 
of the entire issue of the 5°% prior lien bonds in advance of their maturity 
and to the re-financing of the company’s power-house investment. Through 
the redemption of the prior lien bonds and part of the 4 4% bonds of 1933, 
the status of the income bonds is materially improved. They have risen 
in the last seven months from 37 % to 63 (N. Y. price). See also V.93,p.165, 


United Railways of St. Louis.—Maturing Bonds.—The 
Guaranty Trust Co., 28 Nassau St., N. Y., will purchase the 
$1,500,000 Lindell Ry. Co. Ist M. 5% gold bonds maturing 
Aug. 1 1911 at par & int. to Aug. 1 1911, if presented on or 
after that date. As to extension of issue, see V. 93, p. 106. 

Westchester Northern RR.—See N. Y. Westchester & 
Boston Ry. above.—V. 90, p. 915. 


West End Street Ry.—Terms of Merger Act.—See Boston 
Elevated Ry. above.—V. 92, p. 1437, 660. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Anaconda’s Smelter Output.— 
For 7 months (in pounds): 





1911. 1910. 1911. 1910. 
January __. 21,600,000 20,158,023|May ____-_- 22,100,000 24,816,593 
February __ 20,900,000 21,061,247| June _____- 21,850,000 23,253,981 
March ___. 21,900,000 22,811,745|July _.___- 21,900,000 22,377,965 
Ane ...-4 21,500,000 24,892,151 








weal for GOVERN MRORTES . oncncoeccocecanse ~.-.-151,750,000 159,571,705 
—V. 93, D. 106, 


American Glue Co., Boston.— New Stock.—All the share- 
holders, it is stated, will be permitted to subscribe until 
Aug. 21,at $145 a share, for $400,000 new8% pref. stock to 
the extent of one share of new pref. for each six shares of 
common or pref. now held. This will make the outstanding 
pref. $2,000,000. The proceeds ($580,000) will be used 
to liquidate floating debt, which on May 31 stood at $1,255,- 
000.—V. 91, p. 213, 1162. 


American Light & Traction Co., New York .—Earnings.— 


Year end. Earns. from Other Net Pref. Div. Common Balance, 
June 30. Sub. Cos, Income. Profits. (6°). Dividend. Surplus. 
1910-11__$3,5641,292 $478,539 $3,924,874 $854,172 $1,047,973 $2,022,729 
1909-10__. 3,222,230 376,262 3,488,841 854,172 857,364 1,776,805 
There were also deducted stock dividends on the common stock amounting 
to $1,048,170 in the vear ending June 30 1911, against $949,282 in 1909-10, 
leaving a balance of $974,559 in 1910-11, against $827,523 in 1909-10. 
—V. 92, p. 796, 591. 
'- American Soda Fountain Co., Boston.—Circular.—The 
circular issued July 25 by the reorganization committee 
(Treas. I. F. North, Vice-Pres. Leonard Tufts and Director 
Charles F. Pope, with headquarters at room 1115, No. 84 
State St., Boston) says in substance: 

The undersigned have been chosen as a committee by holders of a ma- 
jority of the stock of the corporation to outline a plan of reorganization 
which shall save needless taxes and other expenses and put affairs upon 
a proper basis. The committee, with the unanimous approval of the 
board, recommends that a new corporation with the same name be formed 
in Maine or some other State to acquire the assets, the authorized capital 
stock of $1,250,000, all of one class, to be exchanged for the present out- 
standing stock ($3,750,000 in three classes of $1,250,000 each) as follows: 
For every 100 shares (a) of first pref. stock 90 shares of new stock; (b) fo 
2d pref. stock, 7 44 shares of new stock; (c) of common stock, 2 4 shares. 

Our main purpose is to put the business on a dividend-paying basis by 
transferring the outstanding capital stock of the old corporation and even- 
tually its assets, when this can properly be done, to a new corporation with 
a capita! stock substantially equal to the estimated assets. 

Four years ago this company had an indebtedness of substantially $1,- 
500,000, mainly in notes held by various banks. The banks insisted on 
payment, as the company was not earning dividends. It was necessary 
to reduce the volume of business and to pay the debts from assets. This 
large indebtedness has now been entirely canceled, while the business has 
been preserved and the facilities for manufacturing and selling have been 
maintained. At present the company has accumulated cash of over $109,- 
000 and no indebtedness other than for current purchases, the bills for which 
are discounted. This retrenchment involved substantial sacrifices in dis- 
posing of out-of-date apparatus and surplus stock. [Turthermore, it was 
impossible at once to reduce the heaxy fixed charres, particularly under 
various leases, to suit the smaller business. Some losses in operation and 
a heavy apparent shrinkage in the assets resulted. 

The business, however, is left with ample resources for future opera- 
tions and it is believed can earn dividends on a suitable capital stock. Un- 
less the capital stock is decreased, it will be impossible to pay any dividends 
until the assets equal the liabilities, including the capital stock, which means, 
even under the most favorable circumstances,a delay of several years. 
Further, the accumulated dividends upon the 1st pref. stock now aggregate 
upwards of $700,000 and upon the 2d pref. stock upwards of $1,400,000. 
The plan would eliminate entirely from the balance sheet (see below) the 
items of profit and loss and patents and good-will. 

Holders of more than a majority of the stock favor the plan, and, unless 
some better plan is suggested, the committee proposes to take steps to put 
the same into operation by calling for a deposit of stock under It, 


| Balance Sheet Aug. 31 1910, Showing Total on Each Stde of $3,899,318. 


Real estate, mach’y, &c___ $177,089|Accounts payable________ $45,278 
Accts., incl. notes, receiv._.. 797,321] Notes payable._....._____ 104,040 
ID 0h i a as lich soi an 333,915) Capital stock— 

I ne Th nts ie de lead tae 10,900 irst preferred.__.....- 1,250,000 
ae. eo a 137,901 Second preferred... ___- 1,250,000 
Patents and good-will-_---- 1,582,441 PE cone tancddcs ens 1,250,000 


Profit and loss (deficit).... 859,751] 
Real estate, included above, $19.097.—V. 93. Db. 287. 


American Telephone & Telegraph Co.—Collateral Trust 4s, 
—The N. Y. Stock Exchange has listed $10,000,000 addi- 
tional collateral trust 4% bonds of 1929, making the total 
listed to date $73,000,000. The company says: 


‘‘These $10,000,000 bonds have been sold to provide funds for the general 
purposes for which the company was organized, namely wages eect ¥ 
buying, owning, leasing, and otherwise obtaining lines of electric telegraph, 
and of equipping and otherwise maintaining the same. They were included 
in the $25,000,000 of said bonds pledged as collateral for an issue of $20,- 
000,000 5% 3-year gold notes due May 1 1907.’’ 

Outstanding Obligations of the Company, June 30 1911. 
Capital stock......... $275,432 ,300|4% conv. bds., due 1936_522,734,000 
4% coll. tr. bds, due 1929 73,000,000; Coup. notes, due ’07 & °10____15,000 

The balance sheet of June 30 also shows outstanding $16,500,000 
notes, payable to Western Union Telegraph Co., due 1912-15, and 
notes payable to subsidiary companies, $17,405,000. Among assets 
June 30 were notes receivable (loans to telephone companies), $27,522,229; 
special demand notes, $27,898,263, and cash and deposits, $26,994,964. 

The securities deposited to secure the collateral trust bonds issued remains 
as stated in V. 92, D. 397, and its value is still stated as $118,328,052, per- 
mitting the issue of bonds up to an aggregate of $88,700,000. 


Earnings for the Six Months ending June 30 1911. 
Dividends received ____- $10,135,518 Deduct—Adminis’n exp. $1,449,221 








Telephone traffic... - 5,331,919 Int. (and taxes, $333,240) 3,199,125 
PE Sas akietdbeaauid 46,326 Telephone traffic______ ~~ 2,766,721 
Int., &c., from assco.cos. 5,429,386 Dividends (4%)-__._.... 10,769,555 
EEE: cand. die eanw ann 6,737 
| Balance, surplus..... $2,765,263 
Total revenue ........ $20,949,886 


—V. 93, p. 287, 231. 


American Tobacco Co.—Dividend Not Declared Owing to 
Pending Reorganization.—The company on Aug. 3 sent a 
letter to the common stockholders saying: ; 


In the ordinary course, the regular dividend upon common stock would 
be declared at the present time, payable in September. Although earnings 
would amply justify payment of the usual dividend, directors feel that at 
present, and in advance of approval ~ 4 the courts of any plan of disinte- 
gration, it would be improper and perhaps lacking in respect to the Court 
tor them to make any distribution of earnings to the common stock, and 
have, therefore, determined to omit declaration of usual Sept. dividend. 

Ail the several deposit agreements referred to last week provide that 
holders of the certificates of deposit can withdraw their bonds within 30 
days from the time of publication of notice that a plan has been decided 
upon, after paying for the comimittee’s expenses not exceeding 1% of the 
par value of the deposited bonds or stock. 

The committee which represents the American Tobacco Co. 4% gold 
bonds also represents and is calling for deposits of the 50-year 4% gold 
bonds of Consolidated Tobacco Co., issued under indenture to Morton 
Trust Co. dated June 15 1901, of which the Guaranty Trust Co. of N. Y. is 
the successor trustee. 

A preliminary plan of reorganization was submitted by the American 
Tobacco Co. to the United States Circuit Court Thursday, but no particu- 
lars therefrom were made public.—V. 93, p. 287. 


American Union Telephone Co., Pennsylvania.—Bond- 
holders’ Reorganization Committee.—Deposits of the bonds 
of this company and its underlying and subsidiary companies 
are requested as a preliminary to reorganization, the depos- 
itaries being the Tradesmen’s Trust Co., Philadelphia, and 
the Wyoming Valley Trust Co., Wilkes-Barre. An adver- 
tisement says in substance: 


437 Chestnut St., Philadelphia, Pa., July 17 1911. 

The American Union Telephone Co., being in the hands of receivers and 
default having been made in the payment of interest on the bonds of cer- 
tain of the underlying and subsidiary corporations, and it appearing that 
there will be no further extension of time for the payment of the outstand- 
ing collateral obligations, and it being evident that the receivership should 
be speedily terminated, the undersigned have formed themselves into a 
bondholders’ protective committee and submit the enclosed deposit agree- 
ment, which covers, in one instrument, all the corporations affiliated under 
the management and control of the American Union Telephone Co. 

The committee believes that it is for the best interest of all concerned that 
these companies should be reorganized into one corporation. They request 
your co-operation in the effort now being made toward the accomplishment 
of that end by depositing your bonds. Your committee is preparing a plan 
for such reorganization which they will submit to the bondholders in a short 
time. Any depositor will be at liberty to withdraw his bonds from deposit 
within 30 days after the receipt of the plan if the same is not satisfactory. 

All correspondence relating to this subject should be addressed to ‘‘The 
Bondholders’ Protective Committee, No. 912 Lafayette Bld¢., Philadel- 
phia.’’ (Signed, Lewis K. Brooks, Chairman: H. C. Mandeville, R. A. 
Walker, H. O. Evans, J. P. Helfenstein and Wm. L. Doyle; Evans, Noble 
& Evans of Pittsburgh, Counsel.] 

The foregoing call for deposits applies to securities outstanding “as 
follows: (1) American Union Telephone Company mtce. of 1906, Fidelity 
Title & Tr. Co. of Pittsburgh, trustce (auth. $25,000,000), $4,845,000! 
V. 84, p. 161; mortgage of Aug. 1 1907, Commonwealth Tr. Co. of Harris- 
burg, trustee (auth. $1,000,000), $189,000; gold notes issued under trust 
deed of June 1 1908 (auth. $600,000), $6,500. (2) United Telep. & Teleg. 
Co. mortgage of April 1 1901, Equitable Tr. Co. of Phila., trustee, $2,000,- 
000 (V. 78, p. 829; V. 81, p. 564, 618), including $204,500 deposited to 
secure bonds of Shamokin Valley, Montour & Columbia and Schuylkill 
Telephone Cos. (3) North & West Branch Telep. Co. mortgage of Dec. 31 
1900, Susquehanna Trust & Safe Deposit Co. of Williamsport, trustee, 
$100,000. (4) Montour & Columbia Telephone Co. mortgage of Dec. 30 
{899, Guar. Tr. & Safe Dep. Co. of Shamokin, trustee ($50,000 auth.). 
940,000. (5) Schuylkill Telep. Co. ist M. of Jan. 1 1990, Schuylkill Tr. Co, 
of Pottsville, trustee (auth. $150,000), $116,000. (6) Commercial Union 
Telep. Co. mortgage of Nov. 22 1905, Bellefonte (Pa.) Tr. Co., trustee 
(51,000,000 auth.), $148,000. (7) Shainokin Valley Telep. Co. mortgage 
of June 1 190i, Guar. Tr. & Safe Dep. Co., Shamokin, trustee ($50,000 
auth.), $48,500. (8) Cumberland Valiey Telep. Co. mortgage of Dec 2. 
1991, Commonwealth Tr. Co., Harrisburg, trustee, $1,500,000 (V. 79, p. 
2750), including $95,000 deposited to secure bonds of Juniata & Susque- 
hanna Telep. Co. (9) Juniata & Susquehanna Telep. Co. mortgage of 
Jan. 1 1901, Guar. Tr. & Safe Dep. Co. of Shamokin, trustee ($150,000 
auth.), $95,000. (10) York State Telep. Co. mortgage of Jan. 1 1903, 
Elmira (N. Y¥.) Trust Co., trustee (auth. $2,500,000, canceled $725,000; 
$292,000 deposited to secure bonds of Elmira Telep. Co. and Binghamton 
Telep. Co.), $406,000 (V. 73, p. 845). (11) Elmira Telep. Co. mortgage of 
July 11901, Binghamton (N. Y.) Tr. Co., trustee (auth. $150,000), $142,- 
000. (12) Binehamton Telep. Co. mortgage of July 1 1901, Binghamton 
(N. Y.) Trust Co., trustee, $150,000. (15) Huntingdon & Clearfield Telep. 
Co. mortgage of April 1 1903, Clearfield (Pa.) Trust Co., trustee ($500,000 
auth.), $440,000. (14) Cambria County Telep. & Teleg. Co. ist M. of 
Jan. 1 1902, Johnstown (Pa.) Trust Co., trustee, $10.000; and 2d M, of 
July 1 1905, Clearfield (Pa.) Trust Co., trustee ($200,000 auth.), $23,000. 

(15) Union Telen. Co. of Erie mortgage of Sept. 1 1904, Erie Trust Co., 
trustee (auth. $2,000,000), $494,600. (16) Union Telep. & Teleg. Co. 
mortgage of Sept. 1 1899 to Erie Trust Co., trustee (auth. $200,000), 
$198,000. (17) Elk Telep. & Teleg. Co. ist M. of Sept. 1 1904, St. Marys 
(Pa.) Trust Co., trustee, $20,000. (18) New Castile Tel.Co.mort.of Nov. 1 
1898, Erie Trust Co., trustee, $30,000. (19) Indiana Telephone Co, 1st M. 
of May 1 1905, Clearficid (Pa.) Trust Co., trustee (auth. $300,000), $40,000. 
(20) Md., Penn. & W. Va. Telep. & Teleg. Co. Ist M. of June 1 1903, 
Fayette Title & Tr. Co. of Uniontown, Pa., trustee, $75,000. The afore- 





said companies Nos. 2 to 20 are owned and controlled by the American 
Union Telephone Co., which is In receiver's hands. 
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Any plan adopted by the committee shall after notice by advertis>ment 
become effective and binding on all depositors when assented to by deposi- 
tors agcregating two-thirds in amount of the bonds secured under said 
mortgages respectively; dissenting depositors will have 30 days within 
which to withdraw.—VYV. 90, p. 1492. 


Calumet & Hecla Mining Co.—Jnjunction.—Judge Weist 
last week, in the action brought by Charles M. Turner etal., 
of Lansing, Mich., against the company to restrain the pro- 
posed consolidation, granted an injunction against the 

‘merger on the ground that “it is no compliance with the 
statute to capitalize $82,000,000 of contributed assets upon 
which to commence corporate operations at $10,000,000.” 
—V. 93, p. 284, 166. 

Chicago Junction Railways & Union Stock Yards Co.— 
Notice to Holders of Common Stock—New Company to Guar- 
antee 9%—Option to Exchange for 200% in Collateral Trust 5s. 
—A committee, consisting of Richard Olney (Chairman), 
Samuel Carr, Guy Norman, 8S. L. Schoonmaker, E. V. R. 
Thayer and F. R. Hart, has sent a circular, dated at Boston 
on July 31, to the holders of the common stock, requesting 
their assent at the Old Colony Trust Co., Boston, on or before 
Aug. 31, to a plan for the formation of a new company, the 
Chicago Stock Yards Co., under the laws of Maine, with 
$1,000,000 capital stock. Said company will guarantee by 
endorsement 9% per annum on the $6,500,000 common 
stock and offer its 5% 50-year collateral trust in exchange 
for the common stock on a basis of $200 in bonds for $100 
in stock. The new collateral trust bonds are to be secured 
by deposit with the trustee of one share of the present com- 
mon stock for each $200 of bonds, or one share of old pref. 
stock for each $120 in bonds. 


Excerpt from Commititee’s Circular Dated wt Boston July 31. 

The earnings of the Stock Yards Co. and its connecting railways depend 
largely upon a single industry and the continued profitable working of that 
industry in its present location. The situation at the present time is such 
that the income of the Railways & Stock Yards Co. is in effect limited to 
8%, and, furthermore, it is not certain that the present business will be 
permanent. Holders of a large majority of the common stock of the com- 
pany have devised a plan which, if accepted by the remaining holders of 
the common shares, will have the effect of materially increasing the income 
to all of the common shareholders, as well as more definitely assuring the 
permanency of the company’s business. This plan, a copy of which is ap- 

ended hereto, has been carefully examined by the undersigned committee, 
as received its approval, and is to be carried out under its supervision. 
The plan includes the following offers: 

An offer to the holders of the common shares of a fixed income equal to 
9% on their present stock, guaranteed by a company to be organized under 
the laws of Maine with a capital stock of $1,000,000 and called the Chicago 
Stock Yards Co. The holders of assenting shares, whether such have be¢n 
guaranteed or not as above mentioned, are to have the right or option to 
exchange their shares for 5% 50-year collateral trust bonds of the new com- 
pany on a basis of 200%, when the said bonds are ready forissue. The said 
right is to remain in force as long as the committee shall approve. (Com- 
pare V. 91, p. 1027.)—V. 92, p. 879 


Consolidated Gas Co. of New York.—Proposed Competitor. 
—See Long Acre El. Lt. & Pow. Co. below.—V. 93, p. 38,167. 


Consolidated Tobacco Co.—Deposits.—See American To- 
bacco Co., above.—V. 88, p. 1200. 


Corn Products Refining Co.—Sale of Bonds.—Speyer & 
Co., New York, have privately sold an issue of $1,000,000 
lst M. 5% bonds of 1909, making the total amount outstand- 
ing $5,870,000. The proceeds of this issue will be used for 
extensions and improvements to the company’s new plant 
at Argo.—V. 92, p. 1240. 


Cumberland Valley Telephone Co.—Deposiis.—See Ameri- 
can Union Telephone Co. above.—V. 81, p. 561. 


Dreamland Corporation, Coney Island, N. Y¥.—Proposed 
Purchase by City.—The Board of Estimate of the city on 
July 27 passed resolutions declaring it desirable to acquire 
the site occupied by the buildings which were recently de- 
stroyed by fire and also 250 acres at Rockaway Beach 
owned by the Neponsit Realty Co. (the latter controlled by 
the Realty Associates), both for public parks. 

The city has an option on the Dreamland site for $1,350,000 if the pur- 
chase is made by November 1 or for $1,500,000 if the deal is put off until 
August 1912; the option on the Rockaway plot is for $1,225,000. The 
board passed a resolution to condemn both sites if it should be found un- 
desirable to purchase them on the terms of the options which the city has 
already obtained.—V. 92, p. 1502. 

Federal Utilities, Inc., New York.—Dividends Begun.— 
The directors on Aug. 2 1911 declared a quarterly dividend 
of 144% (dividend No. 1) on the ($1,000,000) pref. stock, 
payable Sept. 1 1911 to the holders of record Aug. 15 1911. 
Compare V. 92, p. 1639. 


General Chemical Co., New York.—Siatement.—For the 
six months ending June 30 1911: 
Net profits, $1,193,308, less reserved for fire insurance, $30,000. _$1,163,308 





Less 3% in dividends (6% per annum): Preferred, $375,000; 
SOGRIIOR, BEO4 Ble a ccccnshle deebeccwccesccscoccncecccece 619,539 
Balance, surplus for the six months..............-.......- $543,769 


To above surplus, $543,769, add accumulated surplus of Dec. 31 1910, 
$4,090,759; total, $4,634,528; less charged off plant and investment ac- 
counts, $47,723; balance, surplus June 30 1911, $4,586,805. 


During the first six months of 1911 there has been expended 
on new construction, $300,603, and on repairs and recon- 
struction charged to expense, $270,030. 

CONSOLIDATED BALANCE SHEET (INCLUDING SUB-COMPANIES). 
June 30 '11. Dec. 31°10. June 30°11. Dec. 31710. 
Assets — 


> 

Mfg. investments*19,425,847 19,094,079 
Invest. in co’s part- 

ly owned.....-. 937,605 690,505 
Miscell. investm’ts 58,709 
Mdse. on hand(cost)3,153,818 
Cust. accts.&bills. 1,336,424 
Miscellaneous —-.-. 121,502 
Cash 744,367 
Fire ins. reserve... 521,173 


GEE eédvecans 26,304,445 25,982,660 | 


ae ae 


*After deducting mortgages on properties purchased, $96,300, and depreciation. 
—V. 92, p. 320: 


Liabilities — 3 ~ 
Preferred stock _..12,500,000 12,500,000 
Common stock... 8,151,300 8,151,300 
Sundry accts. ac- 

crued (notdue). 357,667 
Prof.-sharing fund  --. .... 
Div. payable_--.-.- 187,500 
Fire ins. reserve... 521,173 
Corp. tax reserve. 
DD . « camme oe 


409,534 


a eee Oe eg ee 
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General Motors Co.—Listing.—The N. Y. Stock Exchange 
has admitted to the list $12,311,300 pref. and $14,302,200 
com. stock voting trust certificates.—V. 93, p. 49 53. 


Great Falls (Mont.) Gas Co.—6% Notes Offered.—The 
Colonial Trust & Savings Bank, the trustee, Chicago, is 
making a preliminary offering, at par and int., of $50,000 
2-year 6% coupon notes, dated Aug. 1 1911 and due Aug. 1 
1913, but callable on 30 days’ notice at 102 and int. Par 
$500 and $1,000. Int. F. & A. A circular says: 

Issued to pay all floating debt and for betterments. No mortgage can 
be made until the notes are retired. Capitalization: 2-year notes, auth., 
$75,000; outstanding, $50,000; pref. stock, $150,000; common stock, $350,- 
000. Replacement value of physical property over $150,000. 

In operation about one year; sales now about 2,000,000 cu. ft. per month, 
on which basis the net earnings will be approximately $15,000 per year. 
Interest on $50,000 notes, $3,009. Population of Great Falls over 
20,000. Franchise,cranted Feb. 1 1908 for 33 years, permits a charge of 
$175 per 1,000 cu. ft. until monthly sates aggregate 2,500,000 cu. ft., 


thereafter $1 50 till 1941. The property is owned and operated by expe- 
rienced men of financial standing. 


Holton Power Co., El Centro, Cal.— New Securities.—A 
press dispatch says that the ‘“‘company has increased its 
capital stock from $500,000 to $1,000,000, and its stock- 
hoiders have voted to issue bonds to this extent to carry 


on further development in the Imperial Valley.’’ Compare 
V. 92, p. 1377. 


Hudson River Electric Co.—?Plan.—See Hudson River 
Electric Power Co. below.—V. 87, p. 1302. 


Hudson River Electric Power Co.—Sale Aug. 29.—Pur- 
suant to a decree entered July 14 1911 in the U. 5S. Circuit 
Court for the Nor. Dist. of N.Y. at Utica, in the consoli- 
dated foreclosure suit against the allied companies, the sev- 
eral properties (except the Madison County Gas & Electric 
Co., the sale of which is set for Aug. 31 at Wampsville, 
Madison County, N. Y.) is advertised to take place on Aug. 
29 at Ballston Spa, N. Y., all the old mortgages being fore- 
closed except the Hudson River Power Transmission $500,- 
000 1st M. of 1898, due 1928, Ballston Spa Lt. & P. $35,000 
lst 6s due 1917, and apparently Empire State P. 1st$210,000: 
Miges. to be Foreclosed, Bonds Out and Amounts due for Prin. and ini. to July 13 1911. 

(Compare V. 88, p. 228; V. 86, p. 1097.) 
Dated. Bonds Out. Coupons Defaulted. Amount Due. 
Hudson River Water 


Power Co. Ist M___Nov. 15 1899 $2,000,000 May ’09 to May ‘1l $2,288,041 67 
Hud.Riv. Elec. Co. M_Deec. 18 1901 3,000,000 Nov.’08 to May ‘ll 3,480,416 67 
Hudson River Water 

Power Co. collat. M_July 19 1902 
Hudson River Electric 

Power Co. M..__.. Jan. 
Hudson River Water 

Power collat. M_.-.Apr. 
Hud. Riv. P. Transm. 

ref. M., subj. to Ist 

M. of Mch. 15 18983 

Se iciessseud June 15 1905 
Saratoga Gas, Elec. 





Made to guarantee Hud. Riv. Elec. Co. bonds 


21904 5,000,000 Aug.’08to Feb. "11 5,862,499 89 


8 1905 Made to guarantee Hudson Riv. El. Pow.bds. 


750,000 Oct. ’08 to Apr. 11 871,276 58 


Lt. & P. Co. lst M_Feb. 1 1897 123,500 Aug. ’09 to Feb. '1l 138,645 85 
Madison Co. Gas & 

Elec. Co. lst M_.._Jan. 1 1902 200,000 Jan. ‘09 to July ‘ll 230,361 11 
lst consol. M., subj. 
to $30,000 receiv- 

ers’ certfs...... 4 Aug. 11904 50,000 Feb. '09 to Feb. ‘Il 57,381 95 


Upset Prices and Ams. thereof io be Reserved Pending Nat. Contracting Co. Decision. 
U pset Price. Res’ ved. 


*$50,000 \$97,000 


a. Hudson River Water Power Co. 
(1) Properties under Ist M. and also collateral Ms_...--- 


(2) Remaining property under first mortgage........... 1,950,000 f 
b. Hudson River Electric Co. Property under M. of 1901 not 
I I, ST Nf Arete ER 1,000,000 120,000 


c. Hud. Riv. El. P.Co. Property under M. of 1904 not incl. in “‘a.’’ 


(1) Portion adjudged sub. to pr. lien of Hud. Riv. El.Co.M. 20,000) 
(2) Willock Block, Pittsburgh, Pa... ....-.-- be Sage 5,000} 145,000 
(3) Remainder of company’s property....-......--.--.--.-. 975,000) 
Hud. Riv. Pow. Transm. Properties covered by ref. mtge.. 450,000 27,000 
e. Saratoga Gas, El. L. & P. Co. Prop. covered by Ist M. of ’97 90, 000 7,500 
Sf. Madison Co. Gas & El. Co. Prop. underboth m rts... 100,000 2,500 


Upset price for sale of foregoing as an entirety, except Mad. Co. G. 
& E. (if highest bid shal! exceed aggregate of the sep. bids) -. 4,540,000 


zx Proceeds to be applied first to payment of bonds of Hudson River Elec. Co. 

All sales of stock of Empire State Power Co. will be made subject to final decision 
in intervention proceedings of Eugene L. Ashley. 

The properties of the Ballston Spa Light & Power Co. are in no respect affected 
by the for eclosure decree.—V. 93, p. 167; V. 92, p. 1432. 

Plan.—The bondholders’ committee, James R. Hooper 
(Actuary of the new Engiand Trust Co., Boston), Chairman, 
has issued a plan of reorganization dated July 31 1911 pro- 
viding for the organization under N. Y. laws of a new com- 
pany, which shall take title to the properties of the eight ex- 
isting companies. The Stone & Webster Management Asso- 
ciation have agreed to act as managers. 

Capitalization of Proposed New Consolidated Company. 


Common stock, all to be issued and placed in 5-year voting trust_$9,500,000 
To holders of H. R. Electric and H. R. Electric 
a  pidéus delek enon $6,300,000 
Remainder to be sold 3,200,000 
Preferred stock (6% non-cum. for 5 years, cum, thereafter; to be 


-——— — meme eee ee ee 


forthwith issued and held in a voting trust for 5 years).___- 2,500,000 
To holders of H. R. Electric and H. R. Electric 
NN eee as sapaehad ke Cambie $1,700,000 
0 ws al a 5 eo ey ER PR rg 800,000 
Fifty-year 5% Gold Bonds, total auth., $10,000,000; to be issued 
ee aL deksee ccakl aki semeuecee tine 5,000,000 








Each $1,000 of Amount To Be Exchanged for 
 LExisting— Out. Cash. Preferred Stock. Common Stock. 
Hudson River Water 

I I SR 
Hud. Riv. El. Co. M. 3,000,000) -.-._..-- $400 —$1,200,090 $600—$1,800,000 
H. R. El. Pow. Co. M 5,000,000 -.-._-.-- 100— 500,000  9$00—4,500,000 
ee Sa: es wee he ccbenbs wabecbennuasaune 

© et ndin  cmieaieinn oie iaie 
Saratoga G, El. L. & 

Power Ist M-.---- EM, Tie te me es ene 

Notes .---------- 6,167 RR ahs Se) epee ee ee 
Madison Co. Gas & 

Elec. Co. lst M_-- © 200,000 ee ee, ae 8 dh 

First consol. mtge. 50,000 A. +s. Yaekigeenennch he ou ata” anne Ree ee oe 
Diewemeener te. Beene BOP BIG. ccacucccevccece coccddnccceccee 
Ballston Spa L. & P- 35,000 RA erin: so honed 


-In addition to the $4,200,000 cash required for payment of bonds as 
above there is needed for construction $500,000, working capital $500,000, 
underlying liens, &c., $140,000, making a total of over $5,000,000 cash to 
be raised by sale of stock and bonds. Underwriting arrangements are in 
progress. Depositors of Hudson River Electric and Hudson River Electric 


Power bonds who wish to add to their allotment in case the underwriters 
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sell stock, are requested to notify the New England Trust Co. The new 
security issues are subject to approval of the N. Y. Public Service Comm. 

The committee say: The two junior security holders—the bondholders 
of the Hudson River Electric Co. and the Hudson River Electric Power Co. 
—get stock in the new company, which is to own, subject only to the new 
mortgage, the properties of all eight companies, and these bondholders 
are saved their equity, plus future prospects, so that if the Sacandaga and 
other Adirondack water-storage projects go through, as is more than 
probabie, and the new company prospers, as we believe without question 
will be the case, they will get all increment and will have considerable more 
than a chance of ultimately working out their investment, and even a 
possibility of making a profit. MKven under the receivership, net earnings 
of the properties are much more than bond interest requirements of this 
Dilan. We have levied no assessment upon bondholders. 

This plan is submitted as a separate plan under each one of the seven 
bondholders’ agreements of Nov. 4 1908 and the bondholders’ agreement of 
Oct. 15 1908, and the committee is authorized to bid, or refrain from 
bidding, for any property as it may deem best for the purposes of this 
reorganization. 

Committee: James R. Hooper, Chairman, Edwin S. Webster, John P. 
Reynolds, John S. Scully, Wilson A. Shaw and Charles E. Willock, with 
Tyler & Young, of Boston, as Counsz2l. 

Depositaries: New England Trust Co., Boston; Standard Trust Co., New 
York; Fidelity Title & Trust Co., Pittsburgh; and National Trust Co., 
Ltd., Montreal.—V. 93, p. 167 


'* Hudson River Power Transmission Co.—Plan.—See Hud- 
son River Elec. Power Co. above.—V. 92, p. 1439. 


Hudson River Water Power Co.—Plan.—See Hudson 
River Electric Power Co. above.—V. 89, p. 1545. 


Internationa! Milling Co. of Canada, Ltd., Toronto.— New 
Bonds Offered.—The Investment Trust Co., Ltd., the mtge. 
trustee, Montreal, Toronto and London, is placing at 98% 
and int., yielding about 64% income, the unsold portion of 
$525,000 6% collateral trust and refunding mortgage bonds 
dated June 1 1911 and due June 1 1931, but redeemable asa 
whole at 105 and int. on any int. date. Prin. and int. 
(J. & J.) payable at Merchants’ Bank of Canada, Toronto 
and Montreal. Denominations $100, $500 and $1,000. 

Data from Prosp2ctus—Capitalization. 
Common stock authorized, $2,500,000; outstanding. - 


Preferred stock authorized, $3,500,000; outstanding. _._______- 
Bonds auth., $2,000,000; in treas., $250,990; redeemed July 1, 


nde one eee eee 
1,995,400 


$18,000; outstanding. ____-__- may SASF Te i eee ted 525,000 
Underlying bonds [Ist 6s of International Milling Co. of Minn.— 

V.92, npn. 1113—and Can Cereal & Milling Co.—V. 90, p. 1172] 

to retire which £1.207,.000 of the 68 of 1911 are held in escrow_. 1,207,000 


Incorporated under Canadian Companies Act as a holding company, and 
has acquired all the outstanding shares of the International Milling Co. of 
Minnesota (V. 92, p. 11138) and over 80% of the shares of the Canadian 
Cereal & Milling Co., Ltd. (V. 90, p. 1172, 1241). The above companies 
own and operate 13 flour and rolled-oats milis, located as follows: Three in 
Minnesota, 1 in lowe, 1 in Moose Jaw, Saskatchewan, and 8 in Ontario, 
Canada. Combined daily capacity, 9,600 bbis. of flour and 3,000 bbls. of 
rolled oats. The bonds now offered are secured by the transfer to the trustee 
of all the aforesaid shares. The remaining shares as they are acquired 
will also be subiect to the mortearce. TheS$1,207,000 underlying bonds are 
being redeemed by sinking fund. Total fixed and liquid assets, $3,500,000. 
Net profits of constituent cos. for their last fiscal year, before pay- 


ie: interest on: Dorrowead momey...................-+----. §414,194 
interest on present $1,732,000 6% bhonmds..............-.-.-..-. 103,920 
Surplus earnings._.__- mn ee ee eee ae .. $310,274 


The net profits should run from $359,090 to $500,000 per annum. 
The directors will include J. D. Flavelle and George E. Goldie, Pres. and 
Vice-Pres. of Can. Cereal & Milling Co.: F. A. Bean of Minneapolis, Pres., 


and W.L. Harvie, Sec., ani F. A. Bean Jr., V.-P., resvectively, of the 
International Milling Co.—V. 92, p. 11138. 


Knickerbocker Ice Co., Chicago.— New ist M. 5s Offered— 
Option of Exchange.—Lehman Bros., N. Y.; Goldman, Sachs 
& Co., N. Y., Chicago and Boston, and Chas. D. Barney & 
Co., N. Y. and Phila., having sold a large part of the present 
issue of $4,300,000 ist M. 30-yr. 5% gold bonds, dated July 1 
1911, are offering the remainder, by advertisement on another 

age, at 931% and int., vielding about 5.45% income. The 

ankers also offer to accept the Ist M. 5% bonds at 105 and 
int. (at which price they have been called for payment on 
Oct. 1 next) in exchange for the new bonds at 93% and int. 
The new issue was fully described in the ‘‘Chronicle’’ of July 1 
(p. 50). A letter from John 8. Field, President of the com- 
pany, brings out the following points: 

(1) The conservative value of the tangible property subject to this mort- 
gage is about $9,500,000. (2) The value of the real estate alone, exclusive 
of plant, is about $3,700,000. (38) The earnings for the past five years have 
averaged about $634,000 per year, or nearly three times the interest charge 
on the outstanding bonds. (4) The company has paid 6°% dividends on its 
$3,000,000 pref. stock for 13 years, and, in addition, has expended from 
earnings upward of $2,000,000 on plant and equipment. 

Out of the proceeds of these bonds the company has paid off all of its 
outstanding collateral gold notes,amounting to $1,200,000, and has depos. 
ited funds to pay off all bonds of a prior issue amounting to $1,964,000, 


and will pay off all its floating debts, adding the balance to the working 
capital. Compare V. 93, p. 50. 


Long Acre Light & Power Co., New York.—Security [s- 
sues Sanctioned for New Project.—The Pub. Ser. Comm., Ist 
Dist., on July 29 granted the company’s long-pending appli- 
cation for authority to issue additional stock and to execute 
a $50,000,000 mtge. On Thursday the N. Y. Edison Co. 
(Consolidated Gas Co.) applied for a re-hearing on the ground 
that it is keeping its rates on a reasonable basis, a reduction 
having recently been made, and that public necessity does 
not require the services of an opposition company. The 
Commission’s order in substance provides: 


(1) Thé company is authorized to issue $2,000,000 additional common 
stock for money to be applied to the acquisition of property and the con- 
struction, extension or improvement of its plant or distributing system. 

(2) The Commission consents to the execution to the Empire Trust Co., 
as trustee, of a 1st mtge. in the form submitted, to be dated July 1 1911, 
and to secure an issue of $50,000,000 5°%4 bonds dated July 1 1911 and due 
July 1 1961 and redeemable at 105. Said company, however, shall have 
no right or authority to issue any bonds pursuant to the terms of said mtge., 
except as now or hereafter authorized by the Commission. 

The company is authorized to sell $2,000,000 of the bonds at not less 
than 90 when $1,000,000 of the new stock has been subscribed and paid for 
and an additional $2,000,000 when $1,000,000 further stock has been sub- 
seribed and paid for, but these issues are authorized on condition that the 
existing $1,000,000 4% bond issue is retired and the prior mtge. canceled. 

The proceeds of the $4,000,000 new bonds, if sold at 90, are to be applied 
as follows: $3,400,000 for the acquisition of property and for the construc- 
tion, completion, extension or improvement of its plant or distributing 
system and $200,000 for the discharge of existing obligations. Compare 
V. 02,™p. 192; V. 93, p. 290. 


Madison County (N. Y.) Gas & Electric Co.—Plan.—See 
Hudson River Electric Power Co. above.—V. 87, p. 1240. 


| 





Maritime Coal, Railway & Power Co., Ltd.—Bonds 
Offered.—Hanson Bros., Montreal,are placing at 95 and int., 
yielding 634% income, $100,000 1st M. 6% sinking fund gold 


bonds, due April 1 1934, but callable at 110 and int. Auth., 
$1,000,000; presently outstanding, $924,000. The company 
has increased the capacity of the electric power plant at 


Chignecto to a capacity of 1,500 h.p.,and is proceeding with 
the other improvements and additions mentioned in V. 90, 
p. 1681. A circular further says in substance: 


The coal produced at the new mine at Jogzins, N.S.,isequal tothe best 
produced i: Nova Scotia. ‘The mine is dry and, althouc’ the slope is down 
about 2,900 feet, is remarkably free from gas. This siope and bankhead is 
capable of nauling 1,400 tons per 10 hours. At this place the conmany owns 
about 118 workmen’s houses, all rented, loccmotive round-house, machine 
and repair shops. The company’s standard-gauge railroad, 13 miles long 
connects its mines with the Intercolonial Ry. at Maccan. 

The company has cxtended the electric power transmission lines to Mac- 
can, Strathcona, Minudie, River Hebert and Juoggins, for the purpose of 
supplying light and power to the places named, as well as to operate part 
of the mining plant at Joggins, with electric instead of steam power. It 
has also recently acquired the Canada Flectric Co. of Amherst, N.5., which 
supplies all the lighting for Amherst, with a population of 10,000. 

The propused extensions and improvements include (see aiso V. 90, p 
1681): (1) An electric cutter for the mine at Joggins; (2) extension of the 
slope at the Joggins mines another 1,000 ft., opening up new leves and 
enabling this mine alone to produce over 1,200 tons of coal per day. 

With the completion of the proposed extensions and improvements, the 
directors fee! contident that within a comparativeiy sbort time the company 
wi!' be in a position (after providing for ail maintenance ana depreciation 
charges, as also the fixed charges and sinking fund) to show an annua! net 
profit sufficient to pay a fair dividend on the stock. 

Directors.—Hon. William Mitchell, Pres., Drummondville; M. F. Dy- 
mont, V.-P., Toronto; N. Curry, Pres. Canada Car Co., Ltd., William 
Hauason, Willlam Ewing, Alex. McLaurin, Senator J. P. B. Casgrain and 
Aime Geolfrion, K.C., all of Montreal; G.I. Mallury, Brockville: Senator 
McSweeney, Moncton, N. S.; HE. J. Logan, K.C., Amherst, N. S. 

Compare statemert under “‘Aanual Reports” inthis issue.—V.91, p. 213. 


Mt. Carmel (Ill.) Gas & Electric Co.—Sale Aug. 21.—This 
property is advertised to be sold at auction at Mt. Carmel 
on Aug. 21 to satisfy a decree of the U. S. Circuit Court for 
the Eastern District of Ill. entered June 19 in equity in favor 
of Frederick Hertenstein, complainant (care Western Ger- 
man Bank, Cincinnati), for $215,500 and int. at 5% from 
Aug. 1 1909. Upset price, $150,000. John M. Mitchell 
(Pres. of Am. Tr. & Savings Bank of Chicago, which is the 
mortgage trustee) is receiver. Compare V. 85, p. 287; 
V. 88, p. 1441. 


Nevada Consolidated Copper Co.—Earnings.— 


3 Mos. ending Net Dividends Depreciation Balance, 
June 30— Parnings. 46%). Step-toe Plant. Sur.or Def. 

1911__._.______. 5886,266 $749,388 $136,991 def. $113 

ee ceo « _..1,280,698 746,479 132,902 sur.401,317 
Production of copper for the quarter ending June 30 1911, 15,677,065 


lbs., against 18,173,676 lbs. for corresponding 3 mos. in 1910.—V.92, p. 398. 
Niagara Fails Power Co.—Combined Income Account.— 


Gross. Net. Oth.Inc. Fiz.Chg. Surovius. 

3 mos. ending June 30____ $546,951 $419,675 $48,878 $317,263 $151,290 

3o mos. ending Mch.31___. 551,302 436,331 12,106 317,455 130,982 

6 mos. cnding June 30____1,098,253 856,006 60,984 634,718 282,272 

Dividends for the half-year amountine to 4%, being at the rate of 8% 

per annum, the present rate. on the $5,757,700 stock now outstanding, call 
for $230,308.—V. 92, p. 1314. 


Omaha Water Co.—Bonds Voted for Purchase by City.—See 
“Omaha” in State & City department.—V. 93, p. 168, 51. 


Pacific (Bell) Telephone & Telegraph Co.—Bonds Offered. 
—Harris, Forbes & Co. and Bond & Goodwin, both of New 
York, are offering at 99 and int., by advertisement on another 
page, $2,000,000 ‘“‘first mortgage and collateral trust” gold 
5s, dated 1907; a closed mtge. except for refunding purposes. 


The company owns and controls the entire Bell Telephone business on 
the Pacific Coast, a majority of its outstanding capital stock being owned 
by the American Telephone & Telegraph Co., serving such crowing centres 
as San Francisco, Los Angeles, Seattie, Portland, Tacoma and Spokane, 
together with every other important city in California, Washington and 
Oregon. The value of the purely physical property, allowing over $6,000,- 
000 for depreciation, is estimated at over $49,000,000, or about 60% in 
excess of all outstanding bonds: over $32,000,000 has been expended on 
the property during the last five years. ‘The 5s are a 1st M., directly or 
through deposit of securities, on the entire property, subiect only to 
$3,000,090 bonds of a constituent company maturing in 1913, at which 
time the above bonds will be secured by a first lien on the entire property. 
Gross earnings have nearly doubled during the last five years. Compare 
V. 92, p. 459, 1562. 


Pennsylvania Sugar Refinery, Philadelphia.— Sale Sept. 1, 
—This property is advertised for sale at Phila. on Sept. 1 
underadecree entered on July 3 by Common Pleas Court No.1 
of Phila. County, foreclosing the $3,000,000 mortgage (Real 
Estate Tr. Co., trustee), on which there is due $4,164,812 50, 
There are also $352,500 of detached perforated coupons, 
Compare V. 93, p. 109. 


People’s Gas Light & Coke Co., Chicago.—Couri Fizes 
Price of Gas at 80 cts. Pending Litigation.—Judge Gibbons in 
the U. S. Circuit Court at Chicago on Aug.2 fixed the price 
of gas in Chicagoat 80 cts.per 1,000 cu.ft., pending final dis- 
position of the suit brought by the company to enjoin the 
enforcement of the recent ordinance reducing the price of 
gas from 85 cts. to 75 ets. for one year, then 70 cts. for 2 
years and 68 cts. for two years. The city will appeal, 
The Judge refused to order the company to keep in a special 
fund the amounts collected in excess of the 70-cent rate. 


Contentions of Company in Its Injunction Suit (‘Record Heraid” Aug,.1). 

(1) Ordinance the result of electioneering promises. (2) Second ‘“‘ex- 
pert” neither an engineer nor an accountiant; his report grossly Inaccurate. 
(3) Company entitled to 7% return; Chicago City Ry. Co., with city par- 
ticipating in earnings, pays 10%. (4) Valuation of $51,575,678 by city’s 
agent, owing to mistaken view of the law, omitted items aggregating 
$11,300,000; on a valuation of $62,875,678, a 75c. rate would in 1908 have 
yielded only 4.79%: 1909, 5.24%; 1910, 5.82%. Real value far exceeds 
$62,875,678. (5) Basis of merger in 1897 sustained by State Supreme 
Court (V. 78, p. 765). Property additions since 1897 $22,410,834. (6) 
Per capita gas consumption in Chicago already at maximum. (7) Act of 
May 1905 does not empower city to fix rates at intervals of less than five 
years nor for more than one period at once. (8) Growth of city requires 
extensions of $800,000 yearly, with a further $500,000 yearly for additions 
to manufacturing plant. (9) Newrates ruinous; would prevent new financ- 
ing except at destructive rates. (10) The provisions of the 1905 enabling 
Act apparently give the Circuit Court the power to determine a teasonable 
rate. (Compare V. 80, p. 1916; V. 82, p. 574.) 


In 1909 the sales of gas were 16,079,064,181 cu. ft., an increase of 5.69% 
In 1910 the sales aggregated 16,932,158,997 ou. ft., of gas, 


over 1908. 
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an increase of 5.31% over 1909. The sales for the first six months of 1911 
show an increase of 3.64% over the corresponding period of 1910. The 
average amount of gene | received by your petitioner per meter during 
1906, in February of which year the rate was reduced by actioa of the City 
Council from $1 per 1,000 cu. ft. to 85c., was $27 90; in 1907, $28 69; in 
1908, $28 36; in 1909, $28 37, and in 1910, $28 40. These figures demon- 
strate conclusively that the consumption of gas in the city has reached its 
maximum, except in so far as the increase in population may increase such 
consumption. he cost of conducting its business is constantly growing 
in the increase in wages and taxes and the cost of materials and supplies. 
Compare V. 93, p. 233. 


Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Moctezuma 


mines, owned by Phelps, Dodge & Co., for the seven months 
ending July 31 1911 was 69,057,605 lbs., as follows: 








Pounds— 1911. 1910. Pounds— 1911. 1910. 
January ____. 9,789,639 10,633,620! May ___._-_-- 9,832,300 10,038,177 
February __.. 9,857,962 8,653,166|June _____._- 9,777,120 9,918,372 
ee 10,197,516 9,786,726| July _____--- 9,809,251 10,519,336 
7 (GSE 9,793,817 9,480,150 





Total (pounds) for seven months__._________.-- 69,057,605 69,029,547 

Custom ores business added a further amount for the 7 mos. of the current 
year of 7,791,429 lbs.—-V. 93, p. 109. 

Roberts, Johnson & Rand Shoe Co., St. Louis.—Consoli- 
dation.—Agreements, it is announced, have been signed pro- 
viding for the consolidation of this company and the Peters 
Shoe Co. (V. 89, p. 475), effective in December, into a 
$20,000,000 corporation operating 18 shoe factories in St. 
Louis and vicinity and having 8,500 employees.—V. 91, p. 
1777. 


San Joaquin Light & Power Co., Fresno, Cal.—Consolt- 
dation—New Bonds.—We understand that it is true, as re- 
ported, that arrangements have been made for a consolida- 
tion of the Pacific Light & Power Co. of Los Angeles, Cal., 
and the San Joaquin Light & Power Co., and that the merger 
will be followed by the filing of a new mortgage. The plan is 
said to contemplate an additional hydro-electric plant on 
Big Creek near Shaver.—V. 91, p. 1332. 


Saratoga (N. Y.) Gas, Electric Light & Power Co.— Pian .— 
See Hudson River Electric Power Co., above.—V. 87, p.1241. 


Standard Oil Co. of New Jersey .—Proposed Distribution to 
Shareholders of Stock in 33 Subsidiaries.—This company, in 
addition to its large refineries at Bayonne, Baltimore and 
Parkersburg, W. Va., which it purposes to retain and operate, 
owns stocks in a large number of oil, gas, pipe line and allied 
companies. Its holdings in 33 of these companies, the man- 
agement, in obedience to the recent decree of the U. 5. Su- 
preme Court, has decided to distribute pro rata about Dec. 1 
1911 to its shareholders of record at 3 p. m. Aug. 31. No 
recent statement is available as to the several holdings, but 
we reprint the amounts as shown in the statement made by 
the Government attorneys as of Sept. 1907, and also the 
approximate amounts which the distribution of the items 
named would afford to shareholders in the Standard Oil Co. 
of New Jersey on account of each $100 of their stock: 


Circular to Stockholders Dated 26 Broadway, New York, July 28 1911 

Obedience to the final decree in the case of the United States against the 
Standard Oil Co. (of New Jersey) and others requires this company to dis- 
tribute, or cause to be distributed, ratably to its stockholders, the shares ot 
stock of the following corporations, which it owns directly or through its 
ownership of stock of the National Transit Co., to wit.: [Here follows the 
names of companies included in the table shown below.-—Ed.}] 

Such distribution will be made to the stockholders of the Standard Oil 
Co. (of New Jersey) of record on Sept. 1 1911, and, for that purpose, the 
transfer books of the company will be closed on Aug. 31 1911 at 3 o’clock 
P. M. and kept closed until the date when said stocks are ready for distri- 
bution, which it is expected will be about Dec. 1 1911. 

- Notice of the date when said stocks are to be distributed and of the re. 
opening of the books will be duly given. [Signed by H.C. Folger Jr., Sec.] 


Companies Mentioned in Circular; also Their Capital Stock ia Sept. 1907 
and Amounts Thereof Owned by Standard Oil Co. of N. J., as Shown 
in Government Brief (Compare Balance Sieet and Income Account in 
V. 85, p. 790), and Amounts Which the Distribution Thereof Would 


Give per 5100 of Parent Company's Stock. 





Company Cap. Stock. Owned. Per Sh. 
Anglo-American Oil Co__......-..-.. - $5,000,000 $4,999,000 $5.00 
Beem SORNIOe OG... . 4 nncccnuccc _ 5,000,000 5,090,000 5.00 
re reer or. mewecesenon 200,000 199,700 0.20 

- Buckeye Pipe Line Co____.-___-~- seeies taldiin 10,000,000 9,999,700 10.00 
Cheesebrough Manufacturing Co. Consol-_-— 500,000 277,700 0.28 
Colonial Oil Co_______- =a SN go Sahoo 250,000 249,300 0.25 
ee ee a uwwccsudon 300,000 300,000 0.3 
Crescent Pipe Line Co.............-.-...- 3,000,000 3,000,000 3.00 
Cumberland Pipe Line Co... _______- 1,000,000 998,500 1 00 
ee ee Ba GPO. og oc own dccececcen 5,000,000 4,999,400 4.99 

. Galena Signal Oil Co___._-_-_~- SEA 10,000,000 7,079,590 7.07 
ee ee. ee eneneeee 1,000,000 999,700 1.00 
National Transit Co_._.__....___.......25,455,200 25,451,650 25.45 
ee i, ee eboume 5,000,000 5,000,000 5.00 
eee Pe BAO GI. ig occ cee ccccewcsa 4,000,000 4,000,000 4.00 
a 10,000,000 9,999,850 10.00 
ee ne ewes 10,000,000 9,999,500 10.00 
ee Se ee eeme eee 500,000 499,400 ).50 
Southern Pipe Line Co... .-.----~- _..-10,000,000 10,000,000 10.00 
Southern Pennsylvania Oil Co_____-__-~- 2,500,000 2,500,000 2.50 
Southwestern Pennsylvania Pipe Lines__ 3,500,000 3,500,000 3.50 
Standard Oil Co. (California __.____----~- 17,000,000 16,999,500 17.00 

” tio ae 1,000,000 999,000 1.09 
” oo 1S" CPL LAN ee 1,000,000 999,300 1.00 
é _ © Gee Ulu Seas 1,000,000 997,200 1.00 
- nee i ——aCe ae 600,000 599 ,50¢ 0.60 
- 7 See eee pcecdosnae 15,090,000 15,000,000 15.00 
- OF nts GR gs 3,900 ,000 3,499,400 3.49 

EP OO SS 100,000 100,000 0.10 
Cee ne ee ike 3,500,000 3,499,400 3.49 
ESS OES A ES A Sa 2,500,000 2,500,000 2.50 
I 100,000 71,480 0.07 
Waters-Pierce Oil Col__..._--~- age RE 400,000 274,700 0.27 

Note.—Quite possibly the amounts above shown have undergone con- 





siderable change during the 3% or 4 years since the date for which these 
figures were furnished.—V. 93, p. 109. 

Superior (Wis.) Water, Light & Power Co.—Bonds Offered. 
—Redmond & Co., 33 Pine St., N. Y., are offering by ad- 
vertisement on another page,at84% and int., paying about 
514% income, this company’s Ist M. 4% sinking fund gold 
bonds, due May 1 1931. Authorized issue $2,000,000, out- 
standing $1,600,000; callable on any int. date at 103% and 
int. These bonds are secured by a ist M. on the entire 


property, which supplies Superior with water, electric light | 
The net earnings for the past 21 years have aver- 


and gas, 





| and bonds at 7 Wall St. 





aged $94,500, or 114 times the present interest on these 
bonds, and for the year 1911 amounted to $153,332, or 
about 214 times this sum. The bankers report: 
—Earnings for Years end. Oct. 31— —Earnings for Yrs. end. J’ne 30— 
1900 1902 1904 1906 1908 1909 1910 1911. 
$ $ $ 
a 148,525 169,204 180,603 205,496 258,745 256,964 285,712 311,200 
Net after tax. 68,784 79,068 76,047 89,002 120,476 124,615 143,004 153,332 
Income Account—Years ending June 30. 


1910-11. 1909-10. 1910-11. 1909-10. 
Gross earnings--._-_...$311,200 $285,712] Int. on Ist M. 4s_---. $61,300 $56,890 
Net after taxes. ____- 153,332 143,004] Junior charges & s.fd. 25,102 26,104 
Total net income. _-_-_- 159,026 148,447| Reserve for deprec’n.. 40,000 33,000 





Minced abidundedviwctiegeuccegeacwoodbenne $32,624 $32,453 

Franchises virtually perpetual and exclusive, subject to right of city to purchase 
property on terms which adequately safeguard the company’s interests. Annual 
sinking fund of 1% of outstanding bonds will, it is estimated, retire over one-third 
of this issue by maturity. 

City is situated at head of the Great Lakes, and its fine natural harbor has a ton- 
nage which ranks with the largest in the world. Population of city estimated at 
over 40,000 and rapidly growing.—V. 90, p. 918. 


United Telephone & Telegraph Co.— Deposiis.—See Ameri- 
can Union Telephone Co. above.—V. 81, p. 618; V. 82, p. 457. 


Utah Copper Co.—Zarnings.—For 3 months June 30: 





1911. 1910. | 1911. 1910. 
Gross pro_lbs.24,469,812 25,124,052 | Total net prof.$1,366,944 $1,548,979 
Net profits... $983,676 $1,184,199| Divs. paid... 1,177,012 1,155,244 
Miscellaneous _ 8,080 8,352 | — 
Nev.Cons.divs. 375,188 356,428; Net surplus $189,932 $393,735 


The above earnings are computed upon the basis of about 12 14 cents for 
copper in 1911 and 12 % cents in 1910.—-V. 92, p. 1641 


Westinghouse Electric & Mfg. Co., New York and Pitts- 
burgh.—New President.—Vice-President Edwin M. Herr has 
been elected President, to relieve Edward F. Atkins, who has 
been acting President since the retirement of Mr. Westing- 
house. Mr. Atkins remains as a director.—V. 93, p. 294. 








—In an address entitled “‘Should Advertising Expenditures 
Be Charged as an Investment or as an Expense,’”’ Elijah W. 
Sells, the senior member of Messrs. Haskins & Sells, well- 
known public accountants, strongly advocates advertising 
the financial affairs of all public corporations. Speaking on 
this subject before the annual convention of the ‘‘ Associated 
Advertising Clubs of America’’ at Boston last: Wednesday, 
this expert in business affairs gave expression to many In- 
teresting ideas concerning the standing of corporations with 
the public. Mr. Sells says with good reason: ‘‘In my ex- 
perience as a public accountant, 1 have formed my judgment 
that the managements of our corporations are generally 
honest, and, as compared with those of public affairs, more 
economical and efficient; that there is far more dishonesty 
among politicians and office-holders than among our cor- 
poration managers.’ We make two other extracts from the 
address: 


It is my opinion that the present day inertia of business is due more to 
the unwarranted agitation of the politicians acainst corporations than to 
any other one cause. If the affairs of all corporations were generally made 
known, the voting masses would not be misied by the unscrupulous at- 
tacks of politicians, who use any and all means to attract votes. .. . 

With no matter what skill your advertising matter is prepared, and with 
no matter how much judgment it is placed to reach your public, the maxi- 
mum of good results cannot be attained if the general business of the coun- 
try is abnormally depressed, and you, as much as any one else, are vitally 
interested to see that the causes of these depressions are removed. And 
in removing or impairing the effect of one of the chief of them, the continual 
attacks on our business corporations, you stand in a position to perform a 
great public duty, by obtaining and giving scientilic publicity to the affairs 
of these corporations. 

—A.G. Plant & Co., bankers and brokers, of Washington, 

D. C., have moved into larger and handsomely appointe 
offices at 1415 “‘G” St., within half a square of the U. 8. 
Treasury Bldg. The firm extends the courtesies and facili- 
ties of their bank to visitors to Washington. A. G,. Plant & 
Co. are members of the Washington Stock Exchange and 
correspondents of J. 8. Bache & Co. of New York City, 
members of the N. Y. Stock Exchange. ‘The firm deals in 
investment securities and are specialists in local high-class 
securities. Arthur G. Plant is the senior member of A. G. 
Plant & Co. 
Announcement is made of the admission of John P. 
Baer, President of the Park Savings Bank, Baltimore, and a 
member of James Corner & Sons, exporters, into the bank- 
ing firm of Hambleton & Co. of the same city, as an active 
partner on Sept. 8. Mr. Baer was in the employ of the 
Merchants’ National Bank from 1892 until he became 
identified with Jas. Corner & Co. in 1899. 

—Walker’s “Manual of California Securities and Directory 
of Directors,’’ 1911 edition, has been issued. It is a hand- 
some volume of 450 pages, giving the financial facts regarding 
California corporations. ‘There a giving the 
monthly range of prices for stocks and bonds for a series of 
years on the San Francisco Stock Exchange. H.D. Walker, 
publisher, 454 Montgomery St., San Francisco, Cal. Price, 
three dollars. 

—The firms of Geo. P. Butler & Bro. and Herrick & Kip 
have been dissolved and a new partnership formed under the 
firm name of Butler, Herrick & Kip, who will continue to 
transact a general banking and brokerage business in stocks 
The firm is composed of the follow- 
ing: Arthur W. Butler, i. Hicks Herrick and Henry S. Kip. 

—Geo. D. Cook & Co., bankers, 71 Broadway, this city, 


= 


have opened a Western office at 226 South La Salle St., 





1S seetion 


Chicago, under the management of James Denson Cook. 
Geo. D. Cook & Co. have been for years specialists in Mexi- 
can Government, State and railroad bonds. 

—Samuel Clarke Reed, formerly Assistant Cashier of the 
People’s National Bank of Pittsburgh, Pa., has been elected 
President of the Garland Corporation of that city. 
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BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY 





TWENTY-SIXTH ANNUAL REPORT—FOR YEAR ENDING JUNE 50TH 1911. 








The Directors of the Buffalo Rochester & Pittsburgh 
Railway Company submit to the Stockholders the follow- 


ing report for the year ending June 30 1911: 
ROAD OPERATED. 
i911. 














1910. Increase. 

Miles. Miles. Miles. 

ERS aa | eee 352.10 346.39 5.71 
a Ee ee 93.835 93.83 aiiiie 
Be SS sca nmubdéadcdeadetemes 126.74 126.66 .O8 
Total length of road operated__-_-_-- 572 .67 566.88 5.79 
Second track (owned) -...........-.-.-.~ 111.15 102.57 8.56 
Second track (trackage rights)... .-- 81.63 81.63 attak 
Sidings (owned and leased)... __--- 309 .76 298 .28 11.48 
Total miles of all tracks, all steel rail_1,075.19 1,049 .36 25.83 


The increase in mileage of road operated is due to the 
purchase of the Silver Lake Railway, extending from Silver 
Springs, N. Y., to Perry, N. Y., a distance of 6.49 miles, 
and .OS miles of additional trackage rights at Lincoln 
Park, N. Y., taken into the accounts of the company during 
the year; less an adjustment of .78 miles at various points 
in the State of Pennsylvania caused by remeasurements. 


The second track was increased by the construction of | 


8.49 miles between Newton, Pa., and Mt. Jewett, Pa., and 
-O7 miles at Eik Run Junction, Pa. 
Sidings were increased 11.48 miles. 











INCOME. 
Inc. (+) or 
1911. 1910. Decrease (+). 
tail Operations: 
Operating reyenues----.. $9,134,402 03 $8,936,116 96 +5198,285 0 
Operating eXpcunB-s____.. 6,145,855 352 5,903,904 93 +241,950 5 
Net operating revenue____$2,988,546 51 $3,082,212 03 —$43,665 52 
Outside Operations: 
Revenues _ - wate ue $18,868 52 $17,064,21 +$1,804 31 
Ee ee 20,857 57 19,418 64 +-1,438 $3 








Net deficit 51,989 05 $2,554 43 +8365 38 






































Total net revenue______.$2,986,557 46 $3,029,857 60 —$43,300 14 
Taxes Accrued.._......-.. . 212,000 00 188,095 17 +23,904 83 
Operating Income_____-_- $2,774,557 46 $2,841,762 43 $67,204 97 
ee icv wnad eae 840,517 59 552,380 19 +288,137 40 
Gross corperate income___.$3,615,075 05 $3,594,142 62 +$220,932 43 
Deductions for Interest and | 
A AE a RE 1,905,798 00 1,866,769 16 +39,028 84 
Net corporate income___.$1,709,277 05 $1,527,373 46 -+$181,903 59 
Appropriations: 
Pension Fund... ____-_- $10,060 42 $12,696 54 —$2,627 12 
Special appropriation. —-_- 371,500 00 315,000 00 +-56,500 00 


_— eee ee eee 





$327,696 54 


$1,193,676 92 


+$55,872 88 


_——— 


+$128,0380 71 


Total Appropriations___._. $381,569 42 








Surplus available for divid'ds $1,327,707 63 














Taxes increased 12.71% to $212,000, as a result of higher 
assessments on Real Estate and of higher taxes imposed 
on Capita! Stock and Loans. 

Other Income was increased $288,137 40; of this amount 
$259,424 18 was in Hire of Equipment, and the balance 
in Rents and Interest Accounts. 

The inerease in ‘‘Deductions for Interest and Rentals” 
is principally due to the fact that the account this year 
has been charged with the full annual Interest on the 44% 
Consolidated Mortgage bonds issued during the latter hal 
of the preceding year. 

A special appropriation of $371,500 was made from 
the Net Corporate Income. Of this amount $125,000 
was paid into the Sinking Funds under Equipment Agree- 
ments Series A, B. and C, for the purchase of new rolling 
stock; $44,000 was used to retire a like amount of Equip- 
ment Bonds Series G and $202,500 represents one-half of 


the principal of Equipment Bonds Series D. E and F paid | 


during the year, the other half being refunded by 44%% 
bonds issued under the terms of the Consolidated Mort- 
gage, and held in the Treasury of the Company. 








DIVIDENDS. 
1911. 1910. Increase. 
Dividends in cash were 
Daid on: 
Preferred stock.____ $6,000,000 6°%8$360,000 6°68360,000 ores 
Common stock... 10,500,000 414°9472,500 4° % 420,000 $52,500 
| aT $832,500 $780,000 $52,500 


Since the close of the fiscal year, your Board of Directors | There was eredited for Equipment sold, trans- 
cent | 


has declared a semi-annual dividend of three per 





took possession of this railroad, extending from Silver 
Springs, N. Y., to Perry, N. Y., a distance of 6.49 miles. 
Articles of merger were filed with the Secretary of State 
of New York on September 29th 1910. 

To pay for this property $117,000 Consolidated Mort- 
gage 414% bonds were issued. There were also issued 
$60,000 of these bonds to pay off the last mortgage out- 
standing on real estate belonging to the Company. 

In accordance with the provisions of the Consolidated 
Mortgage of 1907, the Trustee delivered to the Company 
$203,000 Consolidated Mortgage 444% Bonds, representing 
50% of Equipment Bonds, Series D. E and F, retired during 
the year. These bonds, added to those in the Treasury of 
the Company, make a total of $912,000 held in reserve. 

The net result is a decrease of $332,000 in the bonded 
debt of the Company outstanding on June 30 1911. 

CONSTRUCTION. 

The purchase of the Silver Lake Railway for $120,000 was 
paid for by the issue of $117,000 Consolidated Mortgage 
bonds, as mentioned above. In addition, Capital Account 
has been charged during the year with $1,117,281 58 for 
additions and betterments to your property, as follows: 





EIRESOVERe DEIGMOS ONG GUIVOTEUB.. ... onc csconcdaccucccudeecce $38 ,666 52 
Station improvements, Rochester, N. Y__.._----------..-- 21,455 75 
ee Ss BES inn nnn db dco oda a dadanmodliws 4,063 76 
Bee Gees SU Bsc BE inwdnvcamwandaqeiddceanaoden 18,653 48 
ea oe re. oe ee. oe hen danbememmene 27,384 67 

| Reservoir and pipe line, Ketner, Pa...............-.----- 69,005 83 
| Reservoir and pipe line, Falls Creek, Pa............-.-.--.- 82,904 46 
| Mechanical coal and ash handler, Lincoln Park, N. Y___--- 17,528 74 
Mechanical coal and ash handler, Du Bois, Pa___________-_-_~- 41,988 65 
CRs eG. PR OGON, Fike nce ewcceccucccdssiuncacec 7,426 65 
Increased weight of rail and fastenings____._...__.._.__--_- 33,424 28 
Sidings and vard extensions_________~_ DE I OE SESE 21,000 88 

| Second track, Newton. Pa., to Mt. Jewett, Pa___________-_-- 479,972 O1 
RP EE NS Sa EE eee en pene anon 85,551 35 
DE CEES Se ak RL ee Oe 17,760 46 
ES SE ae a «0 EMS, py a a ee 26,132 93 
Automatic block signals___________- Be eee em Soe SR 12,036 14 
Coal trestics and docks, Genesee Dock, N. Y___----_----_--- 104,181 14 
I Te IS ERLE ee ee ee Sea ne cere ee ee 8,143 88 
TLS AT MS Re OLR HORNE rage een Me UR ee es RRO T- $1,117.281 58 


The new double track between Newton, Pa., and Mt. 
Jewett, Pa., 8.49 miles in length, was completed and turned 


over to the Operating Department on December 29th 1910. 
The main line is now double tracked from Ashford, N. Y., 


—— 











to Punxsutawney, Pa., a distance of 131.89 miles. 

The following work, referred to in lastyear’s report, was 
completed: 

Division office building at Du Bois, Pa. 

Mechanical coal and ash handlers at Du Bois, Pa., and 
Lincoln Park, N. Y. 

Creosoting plant at Bradford, Pa. 

Station improvements at Rochester, N. Y. 

A new brick and stone station was constructed at Spring- 
ville, N. Y.; two mine lines were opened to new coal opera- 
tions, and important improvements made at Genessee 
Dock, N. Y. 

The following work, now in progress, will be completed 
during the coming year: 

Reservoirs and pipe lines at Ketner, Pa., and Falls 
Creek, Pa. 

Double track automatic block signals between Clarion 
Junction ,Pa., and Falls Creek, Pa., a distance of 35 miles. 

New station at Scottsville, N. Y. 

Replacing various timber bridges, trestles and culverts 
in permanent form. 

Jackson and Lucerne mine lines. 

The unexpended balance, amounting to $428,053 72, 
derived from the sale of 44% Consolidated Mortgage Bonds, 
issued last year, was applied to meet expenditures for 
additions and betterments this year. 

EQUIPMENT. 
Expenditures were made for new rolling stock as follows: 


es I ee aa So sue ceb eh dee cusee $17,658 70 
One saddle tank locomotive 3,388 77 


| Sundry betterments, including re-classification or transfer of 


on the proferred stock and two and one-half per cent on. 


the common stock, both payable August 15 1911. 
CAPITAL STOCK. 

There has been no change during the year in this account. 
The total outstanding Capital Stock of the Company amounts 
to $16,500,000 and consists of $6,000,000 preferred stock 
and of $10,500,000 common stock. 

FUNDED DEBT. 

Under the terms of the Sinking Funds for the redemp- 
tion of Equipment Bonds, $449,000 bonds were retired as 
follows: $114,000 of Series D; $115,000 of Series E; $176,000 
of Series F', and $44,000 of Series G. 

Your Company purchased the entire capital stock of the 


Silver Lake Railway Company, and on October Ist 1910 | from last year. 


| 
| 
| 


76 freight train cars and work equipment cars....-.------- 63,108 45 


$114,155 92 





ferred or destroyed, the following book values, 
charged in part to Operating Expenses, and 
the balance, representing the depreciation since 
June 30 1907, charged to ‘‘ Reserve for Accrued 
Depreciation.”’ 
Bevemeren sOOmIuves. .. ....-.---- oo nccccunves $100,358 97 
Six hundred and seven freight trainc ars ------- _. 220,692 06 
Fourteen work equipment cars_-...-------- renee: 5,838 95 





326,889 98 





ee TF a ee $212,734 06 

All cars in freight service are now provided with auto- 
matic couplers and 98.86 per cent of the cars are equipped 
with air brakes. 

The total carrying capacity of cars in freight service 
now amounts to 607,519 tons, a decrease of 14,218 tons 
The average carrying capacity or efficiency 
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of each freight car increased .55 tons, being 38.85 tons, as 
against 38.30 tons last year. 

The book value of rolling stock sold, transferred or de- 
stroyed is credited to ‘‘Additions and Betterments— 
Equipment,’’ and Operating Expenses is debited (less the 
salvage carried to material account, and less the amount 
previously written off for depreciation, charged against 
the ‘Reserve for Accrued Depreciation’). 

When rolling stock is purchased or rebuilt, the cost 1s 
charged direct to ‘Additions and Betterments—Equip- 
ment”’ account. 

The reserve for accrued depreciation of equipment on 
June 30 1911 amounted to $1,229,797 92. 


PASSENGER REVENUES. 
..The average rate received per passenger per mile de- 
creased .003 cents, being 2.060 cents, as compared with 
2.063 cents a year ago. 
The average distance each passenger was carried de- 
creased 1.64 miles, being 28.48 miles, against 30.12 miles 
last year. 








i ie eaibadoaee 1,817,038 
ee Ge OO EEO. . cw ccmesmaceecocedscces 1,586,838 
a Se Sole on Oem iaeee 230,200 
Passengers carried one mile in 1911______________-_~- 51,751,214 
Passengers carried one mile in 1910_____________--- 47,802,085 
NE ETS Se SET TAS be eI 3,949,129 


The result is a gain of $79,613 69 in gross passenger 
revenues. 

FREIGHT REVENUES. 

The average rate received per ton per mile increased 
.06 mills, being 4.87 mills, as compared with 4.81 mills 
last year. 

The average distance each ton was hauled increased 
.02 miles, being 154.67 miles, against 154.65 miles a year 
ago. 

,? spite of the prevailing depression in the Iron and 
Steel trade, the revenue tonnage moved was the largest 
in the history of the Company. 






































— 


ee 


Inc. (+) or 
1911 1910. Dec. (—). 
I i la 6,950,767 6,526,087 +424,680 
hl SES Eee eee Se 6 627,206 578,380 +48 ,826 
I ee elicns 243,610 958,550 —314,940 
Pig and bloom iron... .___---- 188,830 209,032 —20,202 
i Te = F 2,298,434 —26,596 
CT sted, oo woe knees we © FT 10,170,483 
IO a +111,768 
Tons moved one mile in 1911________________-- 1,590,341,454 
Tons moved one mile in 1910_________________. 1,572 ,897,175 
EE EE ey ae en me fe rae 17,444,281 | 


The result for the year is a gain of $185,919 23 in gross | 


freight revenue. 
EXPENSES. 

Operating Expenses increased $241,950 59, or 4.10 per 
cent. 
crease due to the mild winter and to the extraordinary 
charges made last year for the replacement of bridges and 
other structures; the decrease in Maintenance of Equip- 
ment is due to the lower cost of maintenance of modern 
rolling stock. 

The other operating expense accounts show increases; 
the most important is in Transporation, caused principally 
by the advances made in the wages of employees and higher 
cost of supplies. 

The opcrating ratio increased 1.21 per cent, being 67.28 
per cent, against 66.07 per cent last year. 


ee 


Maintenance of Way and Structures shows a de-| 


ee 0 ee ———————— 


—- 


The Company’s roadbed, tracks and equipment have 
been greatly improved, and are now in better condition 
than ever before. 

The average cost per ton per mile is 3.07 mills, being 
07 mills more than last year. 

The average number of revenue tons carried one mile 
per revenue freight train mile, excluding the mileage of 
helping engines, decreased 2.8 tons, being 634.69 tons, 
against 637.56 tons a year ago. 

The average number of revenue tons carried one mile 
per revenue freight engine mile, including the mileage 
of helping engines, increased 10 tons, being 430, against 
420 a year ago. 

The averages for the past ten years are as follows: 


Year Train Load. Engine Load.| Year. Engine Load. Train Load. 
ae * 2 35 a 943 435 
Ss ie 6 441 364 ~ 530 371 
a 439 357 ee 597 400 
BOE acece 507 374 "EEG aceece 638 420 
_ sae 525 . 418 ft een 635 430 








* The figures from 1908 to date are based on the Inter-State Commerce 
Commission's classification of locomotive and train mileage. 


The average number of revenue passengers carried one 
mile per revenue passsenger train mile is 40, the same as 
in the preceding year. 

The non-revenue traffic, not included in any of the other 
figures of this report, is as follows: 


1911. 1910. 
mumwer @f papsenweré «.................... .. 262,445 244,563 
Number of passengers carried one mile_______- 10,285,321 9,640,295 
Number of tons _______. Beye ike" Ee 911,360 966,968 
Number of tons carried one mile ___________- _..73,811,354 75,856,798 


FIRE INSURANCE FUND. 


The assets in this fund were increased $23,425 73) during 
the year, and now amount to $216,200 85 in interest- 
bearing securities. 


PENSION FUND. 


The assets in this fund, created July 1 1903, were increased 
$19,284 16 during the year, and now amount to $165,233 86 
in interest-bearing securities and cash. 

There were forty-six pensioners upon the roll on June 30 
1911, a net increase of thirteen during the year. 


GENERAL REMARKS. 


The Ontario Car Ferry Company, Limited, paid a dividend 
of 5% for the year ending December 31 1910. ‘The sum of 
$12,485 received on the $249,700 of this Company’s stock 
was credited to “Other Income” Account. 

A corporation was organized, with a capital of $50,000, 
to acquire and hold real estate. The sum of $49,600 paid 
for the stock subscribed to by your Company has been 
charged to ‘‘Investment Account.’ In addition, temporary 
advances of $240,000 were made to this new corporation to 
further carry out the purposes of its organization. 

Mr. Adrian Iselin Jr., President, having declined re- 
election at the last organization meeting of the Directors, 
Mr. William T. Noonan, Vice-President, was elected Presi- 
dent, and Mr. Adrian Iselin Jr., Vice-President. 

The Board records the death on December 22d 1910, of 
Mr. A. Lanfear Norrie, who served as Director of the Com- 
pany from November 1906. 

The acknowledgements of the Board are renewed to the 
officers and employees for their faithful and efficient services. 

Statements and statistics of the operation of your road 


for the year are submitted herewith. 


The percentage of each group of operating expenses to. 


gross earnings for the past four years, is as follows: 





ee 


1911 1910. 1909 1908. 
Maintenance of way.-..............-. 12.57 13.65 10.72 12.71 | 
Maintenance of equipment_________-- 19.35 20.78 21.45 23.01 | 
ee es ee ne ead mine 1.44 1.35 1.41 1.28 | 
i a i i s 32.11 28.55 29.22 32.39 | 
a i a cs bes 1.81 1.74 2.25 2.10 
I 67.2 66.07 65.05 71.49 


" one ee 
} 


By order of the Board. , 
WILLIAM T. NOONAN, 
President. 
Rochester, N. Y., July 29th 1911. 


[Comparative tables of operations, earnings, expenses, Ke. 
are given on a preceding page.| 
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—As will be seen by announcement in our advertising 
pages, the Chicago firm of Yard, Otis & Taylor has been 
formed to conduct a general bond and investment business, 
with offices in the Borland Block, corner of La Salle and 
Monroe streets. Mr. Frederick A. Yard represented in 
Chicago for several years the New York bond houses of 
Courtland Babcock & Co.and Swartwout & Appenzellar; but 
for the last two years has been manager of the bond depart- 
ment of Finley Barrell & Co. Mr. Henry B. Otis is a suc- 
cessful Chicago business man and capitalist. Mr. Benjamin 
I’. Taylor has had long experience as a bond salesman for 
Mason, Lewis & Co. and Finley Barrell & Co. Such a com- 
bination is pretty sure of success. 





The advertisement of the $17,200,000 issue of N. Y. 
Westchester & Boston Ry. Co. Ist M. 44%% bonds, which 
were offered by Harris, Forbes & Co. and Kissel, Kinnicutt & 
Co. of this city, is published in our advertising columns to-day 
asa matter of record. These bonds were all sold early in the 
week at 96144 & int., to yield over 4.70%. 


Principal and | 





ee eee = —_ ——— a = ne ee — 





—Free copies of the amendment to the New York In- 
heritance Tax Law exempting the property of non-residents 
in this State may be obtained on application to the Mercan- 
tile Safe Deposit Co., 122 Broadway, this city. Under the 
provisions of the amended Inheritance Tax Law, money, 
deposits in bank, shares of stock, bonds, notes, credits, 
evidences of an interest in property and evidences of debt 
belonging to non-residents, are no longer subject to an in- 
heritance tax in New York State. 


—Edward T. Perine, former Vice-President of the Windsor 
Trust Co. of this city, has opened offices in the Singer Build- 
ing, 149 Broadway. Mr. Perine will conduct an auditing 
business with a staff of trained experts, reporting upon ac- 
counts and compiling and publishing statistics and other 
data for business concerns and corporations. Mr. Perine 
was previously connected with the Audit Co. of N. Y. 

—At 99 & int., subject to previous sale, Harris, Forbes 
& Co. and Bond & Goodwin of this city are jointly advertis- 
ing in to-day’s ‘Chronicle’ $2,000,000 Pacific Telephone & 


interest unconditionally guaranteed by the N. Y. N. H. & | Telegraph Co. (Bell Co. on Pacific Coast) lst M. and coll. 


Hartford RR. 
with investors, the market price has advanced to 07%. 
our “General Investment News Dept.” for facts regarding 
this bond issue. 


Since the bankers placed these bonds directly | trust 5% bonds, due 1937. 


| 
| 


Full particulars of this property 


See | appear in our ‘General Investment News Dept.” to-day and 


details of the offering in the advertisement on a preceding 
page. 





' 
| 
| 
| 
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COMME RCIAL EPITOME. 


Friday Night, Aug. 4 1911. 

Midsummer quiet prevails in many branches of trade, and 
while general sentiment is still optimistic, the continued ac- 
tivity of the Inter-State Commerce Commission is not con- 
sidered encouraging. ‘The stock market, too, has this week 
been depressed. In some of the metal trades there has been 
moderate but steady improvement. The ingot output of the 
United States Steel Corporation shows an increase over that 
of the previous week. 

Stocks of merchandise at New York are as follows: 


Aug.11911. July11911. Aug. 11910. 
Ce, ee. nwa weadetmeda 1,825,52 2,014,843 2,618,610 
Lr, Gas Doce neacanacnecea 21,881 6,584 30,108 
ene ane eden 226,809 248,633 313,12 
4 SE ey ann 24,231 52,871 64,732 
CS ge ome ead dtd 7,000 13,000 17,200 
Cotton, a ke 62,363 94,514 217,030 
Manila hemp, ee 5,803 4,291 3,368 
CE ik ean wcaweeee 1,718 1,045 687 
Flour, barrels and sacks... ._.-- 46,200 52,000 56,200 


LARD has been firmer; prime Western here 9.30c. 
8l4 to 8Xxc., refined for the Continent 9'4%c., South America 
10.25c., Brazil in kegs 11.25c. Futures have advanced with 
packing interests buying. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


, City 


Sat. Mon. Tues. Wed. Thurs. Fri 

September delivery... 8.65 8.70 8.70 8.80 8.90 9.07 

January delivery ------ 8.55 8.41 8.50 8.62 8.60 8.75 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Frit. 

September delivery._.- 8.57% 8.57% 8.62% 8.75 8.774% 9.00 
January delivery - ----- 8.52% 8.50 8.50 8.60 8.57% 8.72% 
PORK has been quiet but firm; mess here $18 50@$19, 


clears $16 50@$17 50 and family 318@$19. Cut meats have 
continued ste: ady. Pickled hams 14@14*%*<c., pickled bellies, 
clear, 12'% to 13%c. and pickled ribs nominally 11% to 
12l4c. Beef quiet but steady; mess $10 to $10 50, packet 
$11 50 to $12, family $12 to $12 50 and extra India mess 
$18 to $18 50. Tallow still 6c. for City. Stearines 7%c. for 
oleo and 10% to lic. for New York lard. Butter steady at 
previous quotations on most grades. Creamery extras 26c., 
firsts 23% to 24 / lc. Cheese firm; State, whole milk, col- 
ored, fancy, 1134 tol12\4%e. Eggs, Western, firsts, 17 to 18c. 
OIL. ae linseed has continued quiet; large con- 
sumers are holding off pending more definite know ledge as to 
the size and quality of the new flax crop in the Northwest. 
City, raw, American seed, 87 to 88c.; boiled 88 to 89c.; Cal- 
cutta, raw, 95c. to $1. Cottonseed quiet; winter 5.60 to 
6.30c., suinmer white 5.75 to 5.95c., crude nominal. Cocoa- 
nut firm with Cochin 9% to 9%4c. and Ceylon 9% to 9%ce 
Corn steady at 6.10 to 6.15c.; offerings are slightly larger 
but supplies are small. Lard still quiet; prime 70 to 75c., 
No. 1 extra 55 to 64c. Cod strong; supplies are scarce. 
Newfoundland 57 to 58c. and 55 to 57c. for domestic. 


COFFEE has been rather dull on the spot, with Rio No. 7 
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COTTON 
Friday Night, Aug:st 4 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
7,967 bales, against 7,990 bales last week and 5,217 
bales the previous week, making the total seco? since 
Sept. 1 1910 8 403,262 bales, against 7,253,655 bales 
for the same period of 1909- 10, showing an increase since 
Sept. 1 1910 of 1,149,607 bales. 








Receipts at— Tues..| Wed, fue Fri. 


1,193} 1.868) ___. 











| Sat. | Mon. 
| 


Port Arthur. __- 
Texas City, &c_- 
New Orleans_-_-_- 


Galveston _____- | 504; 807 
1 





Pensacola _____-| aula 
Jacksonville, &c.| a 
Savannah ____-_- | 
Brunswick _.--_- 
Charieston ____- 
Georgetown _-_-__-/' 
Wilmington _ Java PS 
Norfolk __.___-. 2 3| 85 
N’port News, &c.! | 

New York_____- | hin 
RE a SEs 100) 15, 
Baltimore ____- | on ol —— 
Philadelphia _ _ _ - | | | 


-~_ —-—— -— pt -_——— = -——-—— - 











202 
2 OR 








4 —— a 


Tot. this week!  788' 1.243! 1.463! 1,978! 365 1,730! 7.567 


The following shows the week’s total receipts, the total 


since Sept. 1 1910, and the stocks to-night, compared with 
last year: 

































































| 
‘191 Q- 11. : 1909-10 Stock. 
Receipts to << | = 
s.ugust 4. This (Since Sep; This |Since Sep 
Weer. ' 1 1910. | Week. | 11909. : 1911. 1910. 

Galveston __- 5, 403. 2,747, 033| 1,639 12,472,535. 5,501 4 603 
Port Arthur--—---! | 206,943) o<kl SORE . Stdawes 
Texas City, &c__: 279) 360,794) . ae | 
New Orleans... 1,.010'1,578,336| 1,611|1,804,895 i,789 44.819 
[es . 600k s _| 34,211 « aie i. ieee 
RET TSS, 11} 249,781 257| 254,167! 374 122 
Pensacola | 1 qggneer 2...) meee <..... 
Jacksonville | 174} 26,038| ere 
Savannah __- ges 180/1,426,119| 54811,352,.227; 11,589 8,733 
Brunswick -_.-...} . 222 726| _--.| 229,426: 651 2,736 
Charleston _..__-_-! 7 285,095) 36) -224,122' o,207 37 
Georgetown _-_--! wh od 1,454) chet a Pe a 
Wilmington __..| 419,780) 42! 312.511) 156 119 
Norfolk... __- 93! 559,199) 708} 542,189) 1,557 1,631 
N'port News, &c. ! e024: 8 .4:. BO SGet © dn b sabi 
New York._-_--.- | 14,483 684 41,873) 87,312; 212.089 
2 ae 202! 388,729) 26 14,296! 6,412 1.992 
Paltimore______. 208| 113,186) 257 81,313! 927 2 522 
Philadelphia ----| — ----| 515) 685 85) 2,581) 825 1.654 

_ . rarer 567 8. 403,: 262° 6, 491 7,253,655 143 690! 281,683 


a... order that comparison may be made with other years, 
e give below the totals at leading ports for six seasons: 




















Receipts at— | 1911. | 1910. | 1909. | 1968. | 1907. | 1906. 
Galveston ___ 5,403 | 1,639| 2 ,052| 14,557 2,369 7,420 
Pt.Arthur, &c. at *.tamenhal ..cbbcaee- A auaeliead “wihee ner ere 
New Orleans- 1, 010) 1,611, 2,193 2,036 2,402 > 93 

| Mobile’_____- 11| 257) 1,512) 347 288 544 

Savannah __-_ 180) 548 | 570, 2,581 820) 6,514 
DEE nel §ennces errr: = een... RRS ete ai ae Aieell 
Charleston, &c 7 ae: eee | 183 284 291 
Wilmington _ - Sieh an 42 5) 60 163 75 
Norfolk _--_- 93) 706 607, 1,002 395 2,908 

| N'port N., &c| _.__-_- Df Dest ae. Bee Bee gh ae ro ee 3 213 
All others. __- 084; 1,652 866) 1,110 748 4,343 
Total this: iwk - 7,567| 6 491) 7,804| 21,876 7,469 24,699 

i 


quoted at 13%c. and No. 4 Santos 13% to 1334. Futures | 
have latterly risen on covering by shorts. 
Closing prices were as follows: 
August _~__11.50@11.58|Deeember 10.90@10.91! April ___-- 10.90@10.91 
Sept_..---11.58@11.60/ January ~.10.90@10.91|May- ----- 10.90@10.91 
October. _.11.17@11.20) Fetruary 10.90@10.91/June __--_- 10.90@ 10.91 
November 11.00@11.05!'March __..10.90@10.91 |July_—_-_--- 10.90@10.91 | 
SUGAR .—Raw has continued firm, with holders asking | 
higher prices. Centrifugal, 96-degrees test, 4.6lc.; musco- 
vado, 89-degrees test, “4.11¢.; molasses, 89-degrees test, 


3.86c. Refined, cranulated, 5.65c. 
the Foochow crop is by some expecte 
in fair demand and steady. 


PETROLEUM has continued steady with a good foreign 
demand; it is claimed that, owing to competition from 
America, the prices of some foreign oils are lower. Refined, 
barrels, 7.25c.; bulk 3.75c. and cases 8.75c. Gasoline, in 
100-gallon drums, 18%4c.; drums, $8 50 extra. Naphtha, 
73 to 76-degrees, in 100-gallon drums, 1634c.; drums $8 50 
extra. Spirits of turpentine 52lc. Rosin $5 50 for strained 
common to good. Hops very firm with stocks light. Fur- 
ther drought complaints have come from Europe. 


TOBACCO.—Trade in tobacco has been largely of the 
summer routine sort; there have, however, been some pur- 
chases of Sumatra to fill requirements, although the prices 
asked are considered high. Some complaints of too hot 
weather for the growing crop have been received. Business 
in Cuban tobaeco is dull, but increased activity is looked for 
generally in the fall. 


COPPER has been steady with stocks smaller. Lake 
123%, @12%c., electrolytic 1254@12%{c., standard 12\%c. 
Tin firm; spot and August here 42 to 421% 6c. Spelter 5.90c. 
Lead quiet at 4.60c. Pig iron in somew hat more active de- 
mand; the inquiries have at times been more numerous, al- 
though individual sales have generally been small. No. 1 
Northern $15 to $15 25, No. 2 Southern $14 25 to $14 75. 
Steel products have shown further improvement; the U.S. 
Steel Corporation’s steel ingot output has risen to 76% of 
its capacity, as against a previous high record this year of 
73%. There have been inquiries from Chicago for above 
* 000 tons of malleable iron. Kansas City, Buffalo and 
Louis interests are in the market for round lots of iron 
aa steel. Some irregularity of prices, however, yet ob- 
tains in plates, bars and sheets. 


Teas steady but quiet; 
ted to be short. Spices 











Since Sept. 1- 8,403 ,262'7,2 53,655'9,796,381 8,242,002 9,680, 588, 7,758,192 





The exports for the week ending this evening reach a tota 
of 13,001 bales, of which 711 were to Great Britain, 
..... to France and 12,290 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 





| Week ending Auq. 4 1911. 


From £ept. 1 1910 to Aug, 4 1911. 
Expovied to— 


Exported to— 























Exports - - pusiaaiidinien tens 
Sfrom— | Great | | Conti- | Great | | Conti- 
Britain. Fr’nce.' nent. | Total. Britain. France | nent, Total. 

ee pet: 6, 743 6, 743 952,667 300, 933 1,083 750 2,337, 350 
Port Arthur___| ____- Pera pps ct Be 44.898 54.969! 107,076 i 206,943 
Texas City, &c.' ____- ares BAPE AB ase 212.81 6 56,933) 33,424 303,173 
New Orleans. - OG sen 800, 1,043 884,759 144,45 1| 466,308 1,495,498 
Mobile ..____- eee Be SPR» Biase! Bee oy 68,715 42.754) 73,388) 184,857 
Pensacola ..... _._.. Ck BR TS Bae fc POR 56,308 30,595 | 37,103; 124,006 
TS cweudl aches (aoe ar Sarr | 6,271) 19,338 8,602; 34,211 
Nees eee ee 434 434 324,488 114,600 463,887, 902,975 
Brumewiek....' ..... ope RN as Se ONE CS lieataliie | 78'325' 182.458 
6 Ee ee ie ele) a ee 18,832 9,900 97 "351 126,083 
Wilmington_..  _ _-_-) i a ee os Pre 137,871 32,015 213,226, 383,112 
pele gs v5, SG Ss aor my 60 60 8 eS | 5, ae 15,931 
Newport News _..-_- eo ee ae ere} Berets | Cienipe 
New York-___. 388 ....| 1,872; 2,260 299, 305 93, 203 315, 050 707,647 
Boston _____~ Gn Bea cipae- 80 101,094 —_-.--.!) 8,768 109,862 
go bitin eee ae), 92 364 3 530 82.094 112,988 
Philadelphia _. ___-_- Prob F-, aPrere |. Be cease | 16,114 67,187 
Portland, Me...  _.-.-.- | onbal . saved x haoel I , eae | 669 
San Francisco. —_---- ees Ge ee hae d= , ee | __._.' 84,555 84,555 
as ae Bist 6 S. okge eens 45,007, 45,107 
TCE EES: Gee: Saree Dialects Baal 13,876 11,876 
i ee oul sesel eeihel oemeu | aie biaiieal | eeeee 500. 500 
en coor ee ee ee ee ‘Spek hae aa. Bee (ee 
CS sate” awake eee Beets: --|_----- --| 2,627; ----- |__---- | 2,627 
- aa oe a 290 “13. 0013. 299, 691 908, 2903, 231,534 7, 439.515 


enue eee —— oe 





—_——_ --— up CEE 


Total 1909-10. 7,187 3, 960 “12, 490 23, 637 2,369, 097 913,7742 





er a Se ee 


,736,285 6,019,157 





In addition to above exports, our telegrams to-nightfalso 
give us the following amounts of cotton on shipboard ,{not 
cleared, at the pores named. We add similar figures? for 
New York. ene |, 
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On Shipboard, Not Cleared for— | 
| 
| Great } Ger- ' Other | Coast- Leaving 
Aug.4at— Britain. France| many. Foreign) wise. | Total Stock. 
New Orleans_ - 440 348 5,031 58 para te 5,877 18,912 
Galveston ___- cake 250 Aa nly 150} 1,515) 1,915 3,676 
Savannah ____| Jak J ere a PSS: alidural ream bites 11,589 
Charleston -___-_ ea OF eS To goal tii said oan 907 
Mobile 13) Se, | 21 ne ie ae i aien a ye 21 353 
Norfolk _____-| Te Be ee abel 770 770 787 
New York --_-_-' 300 300 700 200 _..-| 1,500) 85,812 
Other ports... -_| 100 inthe a iter siiney a 100; 8,871 
Total 1911__ 861 898 5,731 408} 2,285) 10,183! 133,597 
Total 1910__ 5,221 2,015 4,982 1,628 2.327) 16,173) 265,520 
Total 18an9 4 25% 9 99% 7 AANY 1 7971 RB qary a2 eset Tet in 
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Speculation in cotton for future delivery has continued 
active, but with more strength as to prices. The result of 
the week has been an advance of from 3 to 10 points on 
September and the later positions, while August has risen 
47 points. Interest centred around the figures of the Gov- 
ernment report announced on Wednesday. The average 
condition of the crop on July 25, according to the Govern- 
ment calculations, was 89.1%, against 88.2% on June 25, 
75.5% a year ago, 71.9% in 1909, a high point of 91.6 in 
1904 and a ten-year average of 79.4%. While the trade 
generally had been expecting a condition of 90 or over, the 
report was nevertheless considered a bearish document, 
the condition figures of 89.1% being practically 10% above 
the average for the corresponding date during the past ten 
years. The crop accounts in the main have continued 
highly favorable, the weather has been generally satisfactory , 
and the receipts of new cotton have been large. Complaints 
of too much rain in the Mississippi delta region have been 
met with authoritative statements that as yet no damage 
had occurred from that source. There has been no talk of 
abandoned acreage or of replanting, and according to a prom- 
inent Memphis authority the condition of cotton in every 
producing State is better than at the same time last year, 
thereby confirming the figures of the Government report. 
In Georgia an early movement of new cotton to market is 
expected, and Texas, it is said, has been offering new-crop 
cotton for delivery here at a premium of but 25 points ‘on 
the prevailing quotations for August contracts. The 
South has steadily sold futures, thereby indicating a 
thorough confidence in a large crop, barring, of course, 


any unusual deterioration. However, some _ unfavor- 
able crop accounts have been received, the local stock 
has steadily fallen off, spot houses, spinners 


and large metal interests have steadily bought futures, and 
the point has been made that selling by the outside public, 
or other than Southern selling, had been chiefly near recent 
and bottom prices, which would seem to indicate that were 
the Southern selling to cease from unfavorable crop develop- 
ments, or from any other cause, the more speculative short 
interest would readily become vulnerable. In a word, the 
market has, in the opinion of many, become more of a two- 
sided matter than at any time during the past month. 
Then, too, at the Gulf ports exporters have been fair pur- 
chasers, mill stocks of raw cotton are admittedly small, and 
for the first time in over two years the prices of future 
contracts have gone below the 1l-cent mark. Moreover, 
with short crops, considering the world’s requirements, 
during the past two seasons and with the critical month 
of August to be passed, to say nothing of danger to the top 
crop by early frost, there are many who believe that the 
decline in prices of cotton has for the time being gone far 
enough. At any rate, there has been considerable retiring 
of short contracts, and new speculative buying, on these 
theories. Complaints of insect damage have latterly been 
received from the Atlantic States, Alabama and the Missis- 
sippi Valley. To-day prices at first advanced on strong 
bull support and heavy short coverings, but later declined 
sharply under very heavy long liquidation. Spot cotton 
has declined to 12.75c., a loss of 75 points for the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


EP Ce c_1.50 on| Middling .._.-.-- c. Basis| Good mid. tinged_c Even 
Strict mid. fair_...1.30 on| Strict low mid_-_-_ 0.25 off| Strict mid. tinged__0.15 off 








Middiing fair... - 1.10 onj Low middling_.-..0.75 off] Middling tinged_ __0.25 off 
Strict good mid___.0.66 on| Strict good ord___.1.20 off} Strict low mid. ting.0.75 off 
Good middling....0.44 on} Good ordinary--_-_-2.00 off} Low mid. tinged_-1.75 off 
Strict middling_...0.22 onj Strict g’d mid. tgd_0.35 on] Middling stained_-_1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 



































July 29 to Aug. 4— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___...___ --- 13.25: 12.50 12.50 12.60 12.60 12.75 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1911 .0.....32.78/) 1903.0. .... BS 41 L608 -0. aoce 7.12/)1887_c____. 10.00 
Sea RS 8 15.45/1902____- ee F fh Cee oe 9.50 
SAR T nT . |) ¢ i} pa 10.50 
— RRRERRRBES SS * |e 1). Bt sean cscace 7.88|1884______~ 11.00 
ee cs rn. woaame 8. (0 Se 8 .00/1883______- 10.25 
RRR <9 10.70) 1898______- 6.06/1890______- Rl.) Si 18.06 
i SN | 8.00/1889__._ _-_- RP coe | are 12.06 
apap fb | ae - i ee 11.00/1880______~- 11.56 
MARKET AND SALES AT NEW YORK. 

t j 
| Futures SALES. 
Spot Market Market | - 

Closed. Closed. | Spot. Contr'ct| Total. 

Saturday --__ ‘Quiet 25 pts dec_-_- _|Basy PORES PETA Poe | 750 vs dks x 750 
Monday __-_-_!Quiet 75 pts dec____|Steady._.----- {| 9,300 tect oee 
ES aa iSteady-.-.-- meee 65; 3,700 3,765 
Wednesday .iQuiet .........--.- Steady ....-.--- | 5 ----| 5 
Thursday ._|Quiet 10 ptsadv__.__|Stromg __--_--- | nai mtn a Pe 
Friday ..--|Quiet 15 pts adv...|Weak -------- | -~--- ----| ---- 
Tatal intl csc egetaal agit Rye ae | Ne See ae | 40.120! 3.700! 12.820 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
| 21 31 21 <I si &1 Bl Il 81 Sl Bl Fl 
~~ “I - _ — -- _ — = — _ 
< Ds a ry eg ay Mee: ee ee Sy 
= | gi gi gi ei gi gi el el gi gi gl et 
. Se Be, alle. Hie RRS ee ~ ie See Fee. 
=| =i S| Si S| SI Si ii Si Si SiS) 
|| 28 8S 28 18 FS SN 1! Si 1S Bl ii 
.. 26 fia ee he] le 
a. ee oe oe Ee -— Ss OMe ae a i a 
SS ®| @| @| e| @| e| e| e| s| e! e] @| 
é Cw CON 1 ~~ oo oo No NI i) 
aS 2 SS AS | OQ AN een nel I 
NN wes wie “~+ Ss wie a ee | | 
|| 3¢ $2 88 |= 88 83 | | 00 6 2 he || 
: HQ MO ep 1 ED ae it ts 
3:3 wes ae. (S's ac = a | 
es 2! @| | e| | oe] O| oO] S| GO| O| Ol | 
of No Oc Qo ket OD oO~ OO NCO 
eS as as en § 88 ON en w4 aS | 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


August 4— 

















1911. 1910. 1909. 1908. 

Stock at Liverpool__...._- bales. 520,000 412,000 932,000 439,000 
ge 19,000 9,000 12,000 10,000 
Stock at Manchester .........-- 53,000 35,000 60,000 54,000 

Total Great Britain stock. _-—-_- 593,000 456,000 1,004,000 503,000 
Stock at Hamburg-_-_-_._... ---- 14,000 12,000 ,000 24,000 
Stock at Bremen ......:...-.... 51,000 104,000 203,000 242,000 
a i wee 100,000 108,000 206,000 £106,000 
Stock at Marseilles............. 2,000 2,000 3,000 5,000 
Stock at Barcelona ..........-.. 19,000 17,000 25,000 30,000 
RR REE SR ER, Bag 16,000 19,000 22,000 20,000 
EE Pe I a cans ous Shiels Gm aces i 9,000 7,000 5,000 18,000 

Total Continental stocks_-_-_-_-_- 211,000 264,000 473,000 445,000 

Total European stocks____--_. 804,000 720,000 1,477,000 948,000 
India cotton afloat for Europe___ 102,000 2,000 68,000 82,000 
American cotton afloatfor Europe 39,345 46,321 73,177 57,515 
Egypt, Brazil,&c.,aflt.for Europe. 33,000 16,000 17,000 18,000 
Stock in Alexandria, Egypt-_-_--- 69,000 53,000 58,000 75,000 
Stock in Bombay, India______-_- 475,000 531,000 263,000 443,000 
ee Oe OP. Oe BEE wc co cnew ese 143,690 281,693 234,749 189,587 
Stock in U.S. interior towns__._. 95,330 64,287 94,837 124,744 
U.S. exports to-day._....-..--- 3,174 2,375 5,403 14,082 

Total visible supply__.._.__--- 1,764,539 1,796,676 2,291,106 1,951,928 


Of the above, totals of American and other descriptions are as follows: 
A merican— 

















Liverpool stock-...----.-- bales. 355,000 321,000 845,000 330,000 
Manchester stock...........-.-- 45,000 28,000 47,000 44,000 
Continental stock... .........--.- 167,000 204,000 436,000 361,000 
American afloat for Europe-_-_--- 39,345 46,32 73,177 57,515 
OS ¢ Ee SE ase rencecocs _. 148,690 281,693 234,749 189,587 
U.S. interior stocks ........-.-- 95,330 64,287 94,837 124,744 
U.S. exports to-day._-...-.--- 3,174 2,375 5,403 14,082 
Tetes DEORE «.anccecccose 848,539 947,676 1,736,106 1,120,928 
East Indian, Brazil, &c.— 
LAVORROOEEIOUE 6 on wn wccescosess 165,000 91,000 87,000 109,000 
EE SE o0.6 been cadusnewece 19,000 9,000 12,000 10,000 
Manchester stock.............- 9,000 7,000 13,000 10,000 
OContinemtal stock. ..........<<.. 44,000 60,000 37,000 84,000 
India afloat for Europe____. __-_- 102,000 82,000 68,000 82,000 
Egypt, Brazil, &c., afloat_____-_- 33,000 16,000 17,000 18,000 
Stock in Alexandria, Egypt-_---- 69,000 53,000 58,000 75,000 
Stock in Bombay, India______-- 475,000 551,000 263,000 443,000 
Total East India, &c___.-.___- 916,000 849,000 555,000 831,000 
TG EE macs cbonteace 848,539 947,676 1,736,106 1,120,928 
Total visible supply----.----- 1,764,539 1,796,676 2,291,106 1,951,928 
Middling Upland, Liverpool. --- 6.95d. 8 .07d. 6.69d. 6.26d. 
Middling Upland, New York_.__. 12.75c. 15.45c. 12.70c. 10.85c. 
Egypt, Good Brown, Liverpool_. 104d. 13 7-16d. 9 13-16d. 8 hed. 
Peruvian, Rough Good, Liverpool 10.60d. 11.00d. 8.25d. 9.00d. 
Broach, Fine, Liverpool_____--- 6 9-16d. 7 4d. 64d. 5 7-16d. 
Tinnevelly, Good, Liverpool-.---- 6 9-16d. 7 4d. 5 15-16d. 5 1-16d. 


Continental imports for the past week have been 26,000 
bales. 

The above figures for 1911 show a decrease from last week 
of 103,577 bales, a loss of 32,137 bales from 1910, a de- 
crease of 526,567 bales from 1909, and a loss of 187,389 
bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, | 


the receipts for the week and since Sept. 1, the shipments | '°% nding 


for the week and the stocks to-night, and the same jtems 
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NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| | 
Monday, Tuesday,| Wed’ day, 
July 31. | Aug. 1. 


ursd'y,| Friday, 
ug. 3.| Aug. 4. 
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creased during the week 946 bales and are to-night 31,041 
bales more than at the same time last year. 
at all the towns have been 7,649 bales more than the same 


week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND | Virginia, --.-------. | 
We give below a statement showing the | south Garoiina 
overland movement for the week and since Sept. 1, as made | Georgia -_-__-- Me 


SINCE SEPT 1. 





up from telegraphic reports Friday night. 


the week and since Sept. 1 in the last two years are as follows: | Mississippi---_____- 


——1910-11 
Aug. 4:— Since 
Shipped— Week. Sept. 1. 
ee ee ee wawnae ae 521,177 
ND ARIE SS ae oe 557 212,710 
Via Rock Island________. ee 5 ee 25,957 
ee ee awe 395 132,262 
,. F I eS EE eee ee iain 79,791 
Via Virginia points___ Se an ore 226 176,275 


Via other routes, &c__..._______. 1.815 171,687 





Total gross overland 
Deduct Shipments— 








Overland to N. Y., Boston, &c_-_ 410 166,913 
Between interior towns______. “oF 113 62,376 
Inland, &c., from South_______. 2,595 60,262 

Total to be deducted________. 3,118 289,551 
Leaving total net overland*____. 221 1,030,308 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 521 bales, against 616 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 182,267 bales. 








ittianneane 3,639 1,319,859 




















—— 1910-11 
In Sight and Spinners’ Since 
Takings. Week. Sept. 1. 
Receipts at ports to Aug. 4______ 7,567 8,403,262 
Net overland to Aug. 4______. 521 1,080,308 
Southern consumption to Aug. 4_ 41,000 2,273,000 
TOChl MAPMOtOE s Ss js cased. 49,088 11,706,570 
Interior stocks in excess _______.- *946 44,552 


1909-—10——— 





10.86-.86}10. 


ea pee 


Options ____- | Steady. 


eee 


' 





— 4«@a —i— @W 
11.44-.62/11.64-. 
11.62 —|11.67-. 
| 
10:86-.99 10.98 
10.99-.00'11.00-. 
10.71-.86'10.85- 
'10.84-.85.10.86- 
110.84 —|— @ 
'10.84-.86/10.86* 
'10.71-.86/10.84-. 
saniatoen, Tignes 
0.72-.90/10.87-. 
0.86-.87/10.88-. 
110.88 —'— @ 
10.91-.93,10.93* 
0.82-.99 10.97-.07 
0.96- 


@ ———— ee =) 


nn) 
02,11.01-.02 11.02* 


. 9|10.97 —}11. 
11.06-.07/11.06-.08 11. 


Quiet. | Quiet. 
Steady. | Quiet. _ 


97)10.98-. 


os — @ — 
07-.09 11.46-.47)1 


Quiet. Quiet. 
Steady. | Steady. 








.62-.10)12 .00-.43 
.29-.11)11.98-.02 
.19-.41/11.24-.77 
.46-.47)11.21-.23 
.84-.25)11 .06-.63 
.23-.24)11.07-.08 
@—|— @— 
.23-.25/11.07* 
10.84-.25)11.07-.63 
23-.24/11.07-.08 
10.87-.26)11.09-.64 
11.25-.26/11.08-.10 
@ —i— @ — 


11.29* 11.15* 


10 .99-.38)}11.20-.76 
11.56-.37/11.19-.20 


ct 
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~_ 
ewe ee ‘a ae 


o 
.40* 11.23* 


11 .30-.68 
1.29-.31 








y States follow: 








THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—tThe following statement, showing the condition 
of cotton on July 25, was issued by the Department of Agri- 


culture on Aug. 2: 
The Crop-Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the cor- 
respondents and agents of the bureau, that the condition of the cotton crop 
. on Julv 25 was 89.1°% of a normal, as compared with 88.2% on June 25 
The receipts | 1911, 75.5 on July 
the past ten years July 25. 
Comparisons of conditions b 


5 1910, 71.9 on July 25 1809 and 79.4 the average of 








July 25 J July 23—- 
States— 1911. 1909. i10-Y7.Ag. 
Aa PR Ay 102 71 81 
Pete Grr... kc cdeuuce 87 71 79 
PE eye er or eee 86 77 79 
no Sits habe hese teeadoty ade aaa a5 78 80 
Pu = ot hn > 95 4 82 
The results for Alabama _____. née 91 $8 79 
ne ae 64 79 
ES A al cea RE foe = a RE 84 58 78 
ee ee oy a &6 79 79 
reek Ser ay Arkansas ______. ie 76 7 
Week. Sep itt SOD 22.2 ono newe cones 92 80 82 
1,503 4 oe ane aig aga ate Sag tae a $6 85 83 
1,011 erK - oc ae 88 79 81 
Ty 132°4 “9 RS ae — 100 -- i. 
252 48,671 United States 89.1 71.9 79.4 
2.486 139,543 : GRAMS iets AIRIEEL SSE ‘ 
1.276 155,704 _For the purpose of comparison, the condition of the cotton crop in the 
United States monthly for the past ten years is given below: 
053 1,133,238 Yeers— May 25. J’ne 5. Aug.25. Sept.25. 
008 1,1 "gt aptteng Siege __....82.0 80.7 72.4 65.9 
652 i 0ee SSE ead vaeees oe os’ a's 6 63.7 58.5 
2842 '63°937 or -...... wet 2 76.1 69.7 
oe Se eM as is G, oe 0 72.7 7.7 
. ee \ R4.6 oo 77.3 71.6 
; 285,197 | 1905 ______- ef 0 72.1 71.2 
6.497 ” eli dea Spite ate “83.0 0 84.1 758 
; vrs eee ef 1 81.2 65.1 
616 aia Sek ca "95.1 47 64.0 583 
I ah eo WAM aee ad Ge my 71.4 61.4 
Average 1901-19i10____.___.__80.9 80.0 73.5 66.5 


The July 25 averages in earlier years for all the States were, according to 
the Agricultural Department, as follows: 76 in 1900, 84 tn 1899, 91.2 in 
1898, 86.9 in 1897, 80.1 in 1896, 77.9 in 18985, 91.8 in 1894, 80.4 in 1893, 
82.3 in 1892, 88.9 in 1891, 89.5 in 1890, 89.3 in 1889, 87.5 in 1888, 93.3 In 
1887, 81.8 in 1886 and 96.5 in 1885. 

As a matter of interest in connection with the foregoing report, we sub- 


Since | join a statement showing for a series of years the acreage and yield, accord- 


Week. Sept. 1. 


616 848,041 
28,000 2,294,000 Year— 





: 1911-12 
35,107 10,395,696 | 1910-11 
*5,750 218,876 | 1909-10 





Came into sight during week__. 48,142 
, 8 eB OS eee ee, | 
Northern spinn’s takings to Aug.4 8,868 2 


751,122 
134,329 
* Decrease during week. z Less than Sept. 1. 


Movement into sight in previous years: 





W eek— Bales. Since Sept. 1— 
TOGO—"AUG. Goi. cccccccuccc 50,661 | 1908-09—Aug. 
SS ee 91,597; 1907-08—Aug. 
ES SS ere eee 49,561 | 1906-07—Aug. 
ES | eae 64,299/| 1905-06—Aug. 10 








sec its 10,982,868 
QUOTATIONS FOR MIDDLING COTTON AT OTHER 


1908-09 
29,357 te eae 1907-08 
10,376,820 1906-07 
_..-. 2,188,272 | 1905-06 
1904-05 _. 
1903-04 __. 


Bales. 1900-01 ___- 


TOR, ae eee 13,528,497 | 1899-00 ___._.-.....- 
11,310,381 1898-99 ______.. 





13,344,168 | 1897-98 


Area. 
Acres. 


. 37,581,022 


35,379,358 


..38,862,401 
_.33,512,112 
...385,079 ,425 

..31,557,242 
28,808,415 


32,363,690 


_28,995,784 
_27,300,3871 
27,874,105 


26,534,000 


_...24,175,000 
238,175,000 
__ 238,029,000 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 


2ept. 1. | ing to our compilations, and the condition on Aug. 1 (July 25) as reported 
6,491 7,203,690 | by the Department: 


Condition, 
Per Cent. 


=) ~l 
os a) | 
ADnDsoowu 


~l 
=] 
woonwer 


86.9 


MARKETS.—Below are the closing quotations of middling | Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to secure early delivery. 


cotton at Southern and other principal cotton markets for 


each day of the week, 
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WEATHER REPORTS BY TELEGRAPH.—Our tele-| 


graphic advices from the South this evening denote that on 
the whole the weather has been favorable the past week. 
From Texas the reports are to the effect that conditions are 
quite generally favorable, although there is some complaint 
of drought in the Southwestern portion of the State. From 
a few sections along the Gulf and in Arkansas it is claimed 
there is too much moisture. New cotton is moving with 
some freedom in the earlier sections of Texas 


Galveston, Texas.—The crop is progressing under favorable 
conditions quite generally, but there are some complaints of 
drought in Southwest Texas. There has been rain on one 
day during the week, the precipitation reaching one hun- 
dredth of an inch. The thermometer has averaged 82, the 
highest being 88 and the lowest 76. 

Brenham, T’ex.—There has been no rain during the week. 
The thermometer has averaged 85, ranging from 72 to 98. 

Cuero, Tex.—Dry all the week. The thermometer has 
ranged from 71 to 100, averaging 86. 

Dallas, Tex.—We have had rain on one day during the 
past week, the rainfall being six hundredths of an inch. 
Average thermometer 84, highest 98, lowest 69. 

Henrietta, Tex.—We have had light rain on five days of 
the past week, the rainfall reaching seventy-three hundredths 
of aninch. The thermometer has averaged 84, the highest 
being 98 and the lowest 70. 

Huntsville, Tex.—We have had no rain the past week. 
Thermometer has averaged 83, ranging from 70 to 96. 

Kerrville, Tex.—It has been dry all the week. The ther- 
mometer has ranged from 69 to 99, averaging 84. 

Lampasas, T’ex.—We have had no rain during the past 
week. Average thermometer 86, highest 101, lowest 70. 

Longview, Tex.—We have had rain on two days of the 
week, the rainfall being one inch and thirty-five hundredths. 
The thermometer has averaged 84, ranging from 66 to 101. 

Luling, Tex.—Dry all the week. The thermometer has 
ranged from 73 to 100, averaging 87. 

Nacogdoches, T’ex.—There has been rain on two days of the 
week, the rainfall reaching one inch. Average thermometer 
78, highest 90, lowest 65. 

Palestine, Tex.—There has been rain on one day during 

the week, the precipitation reaching ten hundredths of an 
inch. The thermometer has averaged 79, the highest being 
97 and the lowest 66. 
Paris, Tex.—There has been rain on three days the past 
week, the precipitation reaching one inch and fourteen 
hundredths. The thermometer has averaged 80, ranging 
from 65 to 95. 

San Antonio, Tex.—Dry all the week. 
has ranged from 72 to 98, averaging 85. 

Weatherford, Tex.—We have had rain on three days of 
the week, the precipitation reaching thirty-three hundredths 
of aninch. Average thermometer 84, highest 98, lowest 70. 

Ardmore, Okla.—There has been rain on four days during 
the week, the precipitation reaching fifty-seven hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 99 and the lowest 67. 

Marlow, Okla.—We have had rain on four days during the 
week, to the extent of one inch. The thermometer has 
averaged 79, ranging from 65 to 92. 

Tulsa, Okla.—We have had rain on four days during the 





The thermometer 


week, the rainfall being three inches and eighty-one hun- 
dredths. The thermometer has ranged from 61 to 90, 


averaging 76. 

Alexandria, La.—The week’s rainfall has been thirty-eight 
hundredths of an inch on two days. Average thermometer 
78, highest 94, lowest 63. 

New Orleans, La.—Rain has fallen on one day the past week, 
the rainfall reaching one inch and forty-four hundredths. 
The thermometer has averaged 82, the highest being 91 and 
the lowest 75. 

Shreveport, La.—We have had rain on two days of the week, 
the precipitation being two inches and sixteen hundredths. 
The thermometer has averaged 79, ranging from 66 to 92. 

Meridian, Miss.—It has rained on two days of the week, 
the precipitation reaching ninety-two hundredths of an inch. 
The thermometer has ranged from 62 to 90, averaging 76. 

Vicksburg, Miss.—There has been rain on one day during 
the week, the precipitation reaching one inch and sixty hun- 
dredths. Average thermometer 79, highest 91 and lowest 68. 

Yazoo City, Miss.—There has been rain on one day during 
the week, the rainfall being one inch and fifteen hundredths. 
The thermometer has averaged 77, the highest being 91 and 
the lowest 64. 

Fort Smith, Ark.—There has been rain on five days during 
the week, to the extent of eighty-two hundredths of ::n inch. 
The thermometer has averaged 77, ranging from 64to 90. 

Helena, Ark.—Too much rain. We have had rain on four 
days during the week, the precipitation being three inches 
and nine hundredths. The thermometer has ranged from 
64 to 89, averaging 77. 

Little Rock, Ark.—Rain has fallen on five days of the week, 
the rainfall being seventy-one hundredths of aninch. Aver- 
age thermometer 76, highest 86, lowest 66. 

Texarkana, Ark.—It has rained on two days of the week, 
the rainfall being twenty-five hundredths of an inch. The 
thermometer has averaged 80, the highest being 91 and the 
lowest 68. 

Memphis, Tenn.—The cotton crop is in fine condition. 





There has been rain on three days during the week, the pre- | 





cipitation reaching one inch and thirty-eight hundredths. The 
thermometer has averaged 74, ranging from 66 to 86. 

Chattanooga, Tenn.—We have had rain on four days during 
the week, the precipitation reaching two inches and eighty- 
six hundredths. The thermometer has ranged from 63 to 
88, averaging 76. 

Nashville, Tenn.—We have had rain on five days during 
the past week, the rainfall being two inches and fifty-four 
hundredths. Average thermometer 74, highest 84, lowest 64. 

Mobile, Ala.—Crop reports favorable; few complaints. 
Cotton is opning in some sections. The first new bale arrived 
July 31, against Aug. 14 last season. There has been rain 
on two days the past week, the precipitation reaching thirty- 
six hundredths of an inch. The thermometer has averaged 
79, ranging from 68 to 90. 

Montgomery, Ala.—Too much rain in this section. There 
are numerous reports of caterpilars. There has been rain on 
five days the past week, the rainfall being two inches and 
ninety-eight hundredths. The thermometer has ranged 
from 63 to 91, averaging 78. 

Selma, Ala.—There has been rain on three days of the week, 
the rainfall reaching one inch and eighty hundredths. Aver- 
age thermometer 78, highest 90, lowest 64. 

Madison, Fla.—We have had rain on two days during the 
week, the precipitation being fifteen hundredths of an inch. 
The thermometer has averaged 81, the highest being 94 
and the lowest 68. 

Tallahassee, Fla.—There has been rain on five days during 
the week, the precipitation reaching two inches and fifty- 
seven hundredths. The thermometer has averaged 78, 
ranging from 67 to 90. 

Atlanta, Ga.—It has rained on four days of the week, the 
precipitation reaching one inch and thirty-three hundredths. 
The thermometer has ranged from 66 to 87, averaging 77. 

Augusta, Ga.—Rain has fallen on two days of the week, 
the rainfall being twenty-four hundredths of an inch. Aver- 
age thermometer 78, highest 90, lowest 67. 

Savannah, Ga.—It has rained on two days of the week, 
the rainfall being forty hundredths of an inch. The ther- 
mometer has averaged 79, the highest being 88 and the 
lowest 68. 

Charleston, S.C.—There has been no rain during the week. 
The thermometer has averaged 79, ranging from 72 to 86. 

Florence, S. C.—Rain has fallen on one day of the week, 
the rainfall being thirty-seven hundredths of an inch. The 
thermometer has ranged from 62 to 99, averaging 80. 

Spartanburg, S. C.—There has been rain on three days 
during the week, the precipitation reaching fifty-one hun- 
dredths of an inch. Average thermometer 76, highest 92 
and lowest 60. 

Charlotte, N.C-—We have had rain on three days of the 
past week, the rainfall reaching two inches and eighteen 
hundredths. The thermometer has averaged 80, the highest 
being 92 and the lowest 67. ; 

Greensboro, N. C.—We have had rain on two days the past 
week, the rainfall being one inch and nineteen hundredths. 
Thermometer has averaged 76, ranging from 61 to 91. 

Raleigh, N. C.—We have had rain on two days during the 
week, the precipitation reaching one inch and ten hundredths. 
The thermometer has ranged from 64 to 92, averaging 78. 

INDIA COTTON MOVEMENT FROM ALL PORTS. 
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1910-11. | 1909-10. | 

























































































Aug. 3. | 1908-09. 
Receipts at— | | Since | Since | x Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay -..-.------------! 10,000 2,470,000' 10,000 3,148,000: 3,000,2,093,000 
For the Week. | Since September 1. 
Exporis {PREP E Sen: asa eee 
Jrom-— Great | Conti- Jaran | Great Conti- Japan | 
\Britain.| nent. &China Total. | Britain. nent. j& China. Total. 
Bombay — | | ge RE 
eee | J Ieee wk. 10,600, 57,000 909,000 616,0001,582,000 
1909-10..| ----' 13,000 15,000 28,000: 95,000 975,000! 894,000 1.964.000 
1908-09--|  ----| 7,000, 11,000 18,000 24,000 580,000; 667,000 1,271,000 
Calcutta — | | | | 
1910-11..| ----| 2,000 --.-' 2,000 3,000 39,000, 19,000 61,000 
1909-10_-| ----; 1,000 ----; 1,000 5,000 50,000; 48,000 103,000 
1908-09..| ----| 1,000 ----' 1,000 6,000 45,000; 31,000) 82,000 
Madras— | | | | 
1910-11_-| 3,000 1,000 ----' 4,000 12,000 25,000 300, 37,300 
AR RS 2 ie CR a culate 4,000 22,000 1,000, 27,000 
1908-09.-| -.--' ----) 1,000 1,000, 7,000 28,000; 13,000, 48,000 
All others— | | | 
1910-11__| 4,000 8,000 ---..| 12,000 69,000 279,000; 23,000! 371,000 
See) ce) MD. «ot ewe! 3,000, 32,000 313,000! 15,000) 360,000 
1908-09--| 1,000 5,000 2,000, 8,000, 28,000 302,000] 80,000; 410,000 
Total all— | | | os wee: Mees yo 
1910-11__| 4,000 21,000  ____| 28,000 141,000 1,252,000! 658,000!2,051,000 
1909-10_-|  ----| 17,000 15,000 32,000, 136,000 1,360,000! 958,00012,454.000 
1908-09--! 1,000 13,000 14,000. 28,000 65,000 955,000) 791,000)1,811,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, egypt, | | 
Aug. 2. 1910-11. 1909-10. 1908-09. 
nrehinidieniismcnntl ewmandinistiioain oe 
Receipts (cantars)— | | 
8 OR Ee Bae eer ee a Bees ee 900 
_ Since Sept. 1-.--------- __7,581,978 |! 4,909,633 6,674,903 
pan a ert engueiamntaane _—_—_-_+--—-— nee - ‘ Kee a mevaete — 2 arcana 
This Since This | Since This | Since 
Exports (bales)— week. \Sept. 1.|| week. |Sept. 1.| week. ||Sept. 1. 
— —— ets | nce | te eepeeeeecnms | | ceeeeenatpeeeemeeeers | eneme-nesyeneenereeeeeenen a | See Seen 
To Liverpool__._------- 2,250/215,130]| 3,000 156,736| ____||193,961 
To Manchester ------.--- -..-|217,168]} ____|119,286| 6,000,/218,542 
Te Comes «ae cces< 4,750/406,808)| 2,500 304,857! 4,500||362,905 
Te BUONO... ocncwecns 1,500/122,214 600) 62,534; ____|] 89,283 
Total exports_______- 8,500'961,3201! 6,100 643,413|10,500!,864,691 


























Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 


The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings or amounts 
gone out of sight for the like period. 



































Cotton Takings. | 1910-11. 1909-10. 
Week and Season. | - 
| Week. Season. Week. Season. 
Visible supply July 23 ____.-_-- LAGE  ceneh ore 1,918,668) ae aE 
Visible supply Sept. 1_._____-- yeas CU? eee | 1,931,022 
American in sight to Aug. 4__- 48,142)11,571,122 33 357/10,389,820 
Bombay receipts to Aug. 3___- 11,000; 2,470,000 10,0600; 3,148,000 
Other India shipm’ts to Aug. 3- 18,000; 469,300 4,000 A9D ,000 
Alexandria receipts to Aug. 2-- s ‘dwkeal? LE. cidee oi §54 600 
Other supply to Aug. 2 *_._-.-.- 9,000) 337,000 3,000) 276,000 
Total supply__- .-.-.-------|1,954,258)17,533,836/1,969,025)16,889,442 
Deduct— | | 
Visible supply Aug. 4.____- .11,764,539| 1,764,539/1,796,676) 1,795,676 
SSS eee —— | -- ——E = SS 
Total takings to Auz. 4__._.- 189,719)15,769,297 172 ,349/)15,092 ,766 
Of wnich Amerlican______- -| 186,719111,696,097| 110,349110,896,166 
Of which other _. 55,000' 4 973,200 §2,000' 4,196,600 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO AUG. 1.—Below we present a synopsis of the 
crop movement for the month of July and the eleven months 
ended July 31 for three years: 





: | foes tir 
| 1910-11. | 1909-10. | 1908-09. 





Gross overland for July.______._---~- bales) 16,253) 58,558 38,689 
Gross overland for 11 months...-..---- | 1,817,989) 1,127,084!) 1,610,518 
Net overland for July_______- Si ) 9,018) 27,846) ,166 
Net overiand for 11 months______..__--| 1,029,823) 847,683) 1,360,828 
io phy 8 37,850, 146,474) .854 
Port receipts in 11 months_____...---- | 8,397,726) 7,248,925: 9,791,174 
ee |  977,927| 121,747; 163,467 
Pe he MNS oo cw cadeuwddece | 7,435,672! 6,009,992) 8,346,029 
Port.etocks on July 31............-.... 143,827) 259,483) 256,136 
Northern spinners’ takings to Aug. 1__--! 2,130,791 2,145,436) 2,760,817 
Southern consumption to Aug. 1_-_----- | 2,246,000; 2,281,000) 2,344,000 
Overland to Canada for il months (in-! : | 

cluded in net overland__________-__-_- | 130,112) 107,081) 122,108 
Burnt North and Southin 11 months_---_-| 22 2 Re ee 
Stock at Northern interior markets Aug. 1| 17,519) 8,635) 14,038 
Came in sight during July.._...-...---- | 201,993) 235,320; 285,020 
Amount of crop in sight Aug. 1____-.__-- 111,715,549 10,362 ,608 13,489,002 
Came in sight balance season..........; --.----- 288,353; 339,844 
ek a ere 10,650,961 13,828 846 
Average gross weight of bales __________. 510.28) 505 98. 513.32 
Average nei weight of bales _______.._--| 486 489.32 


28, 481.98! 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are not wiiling to pay 
present prices. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 

















i 
| 1911, | 1910. 
| | 8% tbe. Shirt Cot'n' 8% lbs. Shirt- Cot’n 
32s Cop | ings, common | Mid.’ 32s Cop inq7s, common | Mid. 
Tuts! to Jinest. \Upl's) Twist. to finest. ‘Upl’s 
d. d.is. d. : a.) ad. |4. d.js. d. s. a.) d. 
16 (111-16@ 11%'6 1%@115 | §.27'10% @ 11 45 7 @106 | 8.03 
25 10% @G 11946 OM@lL 4 | 8.21)109-16@11516)}5 64@105 § 8.05 
B. 10% @ 1156 134:@113 § 8.04,10% @G 11%)5 53@10 4 7.86 
uly | | | | 
7 110% @ 1146/6 048113 | 7.87110K% @ 11 Is 5 @104 | 7,92 
14 10% @ 11%6 0 @il 1% 7.7610}; @ 11 5 5 @10 4% 7.94 
21 10% @ 11/5 11 @110 | 7.39:10% @ 11%'5 54@106 | 7.97 
28 | 9% @ 10%15 9 @i08 | 6.90:10% @ 11%5 6 @107 | 8.16 
Aug. | | | | 
_4' 95-16 @ 10% 5 7146@10 6 6.95105 @ 11%5 6 @107 | 8.07 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 15,001 bales. The shipments in detai!, as made 
up from mail and telegraphic returns, are as follows: 


NEW YORK—-To Liverpooi—July 28—Baltic, 292. _. 


To Manchester—July 28—-Romney, 96 Sea Island_________--- 96 
To Hambure—Aue. 2—Kaiserin Augusta Victoria, 105.____-- 105 
To Antwerp—July 28—Finland, 70._._..__.___________.___...~ 70 

To Genoa—July 28—Friedrich, 1,031___July 29—Principe di 
Mee eat ae ee RN PE pape eA 201 

To Naples—July 28—Friedrich, 75___July 29—Principe di 
Piemonte, 171..._.Auc. 2—OQceania, 50......_...-.-..-_----- 296 
To Venice—July 28—Mariha Washington, 100_____________-- 100 
To Trieste—Aug. 2—Carpathia, 100_____________________--- 100 
GALVESTON—To Bremen—July 29—Hannover, 5.944_________- 9,944 
To Hamburg—Aug¢. 2—Schwarzburg, 799____..____________-_- 799 
NEW ORLEANS—To Liverpool—Aug. 3—Cuban, 248__________- 245 
To Barcelona—July 28-—Miguel M. Pinillos, 800__________. a Fe 800 
SAVANNAH—To Hamburg—July 29—Khalif, 334___.__________- 334 
To Malmo—July 29—Khalif, 100_____.__.___..___._ __. Am 
NORFOLK—To Hamburg—July 28—Bosnia, 60_________. “ 60 
BOSTON—To Liverpool—July 28—Winifredian, 80___.__________- 80 
BALTIMORE—To Bremen—Aug. 2—Cassel, 2,375______- roe 

SEATTLE—To Japan—Aug. 1—Inaba Maru, 6________________.- 
EER DESH AGE Sic SEER ee a me I Fri NN Silt SER oi a a = _._.138,001 


y cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


LIVERPOOL.—By 


July 14. July 21. July 28. Aug. 4. 

Sales of the week_____- baies. 42,000 45,000 41,900 35,000 
Of which speculators took__. 1,000 1,000 2,000 1,000 
Of which exporters took___. 2,000 2,000 2,000 3,000 
Sales, American... -. _.. 37,000 42,006 35,000 27,000 
POEs GER. cnciawiod = 5,000 9,000 7,000 6,000 
 , -° ries - 52,000 46,060 49,000 
Total stock—Ustimated_-_____622,0900 588 ,000 562,000 920,000 
Of which American_______.466,000 433,000 399,900 355,000 
Total imports of the week___. 13,000 27,000 25,000 12,000 
Of which American________ 1,000 14,000 10,000 2,000 
pS SE aaa en 57,000 46,000 38,000 39,000 
Of which American. __.__- 21,000 13,000 6,000 4,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 



































Spot. Saturday. | Monday. | Tuesday. | Wednesday. Thursday. | Friday. 
Market, | 

12:15} Dull. Dull. Quiet. (Hardening. Good Moderate 

ri. j demand. | demand. 
Mid.Upl-ds| 6.79 6.57 6.62 6.66 | 6.67 6.95 
a 4,000 6,000 6,000 8,000 10 090 10,000 
Spec. &exp. 500 500 300 1,000 1,000 500 
Futures. || Steady at | Weak at | Firm at | Steady at | Steady at | Irreg. at 
Market }/| 3@4 pts. 10@11 8@10 pts. | 2 points | 3@4 pts | 24 points 
opened j/| advance. | pts. dec. | advance. decline. advance advance. 
Market, )/|Quiet at5%<4/Unset’d at! Very st’y, | Steady at | Steady at | Firm at 

4 sipts. dec. to; 1344@20 | 10@10% 54@8 2%@6% |314%@36% 

P.M. j‘tolpt.adv. pts. des. — pts. adv. ‘ pts. dec. ' pts. adv. ' pts. adv. 


The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 160ths. 


oO wee - 


Thus, 6 46 means 6 46-100d. 












































July 29 | Sat. | Mon. Tues. Wed. | Thurs. Fri, 
to 
Aug. 4 |12%| 12% 124) 4 12%, 4 12%) 4 ]12%. 4 12u| 4 
p.m.| p.m. p.M./p.m. p.m.|p.m. p.m.|/p.m./p.m./p.m. p.m.|p.m. 
ee ae eS aes iki. ‘aad ° SR See ee 
July-Aug_|_-..|6 44 26%)|25 30 (36% 3344/31 |35 (3314 63 (70 
Aug.-Sep.|----|6 30 123410 1434/21 18 |14 |19 |16% 45 [52 
Sept.-Oct. es, 031490 |86%90 (97 92%\89 (95% 94% 20%/26% 
Oct.-Nov.|__.-!5 96144 84 |80 8344/90 85%4'82 |88 (88 13%/|20 
Nov.-Dec.|....15 92. 79%\75% 78% 85% 81 |77%\83% 84 O09 115% 
Dec.-Jan_|__..'5 914% 79 /!75 78% 85 80%!77%/83% 83% 084/15 
Jan.-Feb_|_._..15 92° 80 |76 79%'86 811/78 %|\84% 84% 09 4/16 
Feb.-Mch.|__--|5 9334 82 |78 8134/88 83 |8014/86% 8614 1114/18 
Mch.-Apr.|___-|5 95 84 (|80 831%%|90 851%/82 14/88 % 88 &% 13/20 
Apr.-May|----|5 96 85 |81 85 (91% 87 |84 0 90 14%/21% 
May-June'____'5 97 86 ‘82 86%'93 8814'85%'91%91%4%16 '23 


Friday Night, August 4 1911. 

Flour has at times been fairly active. Patents have met 
with a fair demand and clear grades have been in some de- 
mand. Until latterly the firmness in wheat prices has in- 
duced considerable buying by interests which hitherto had 
been purchasing only on a hand-to-mouth basis. The out- 
put at Milwaukee, Duluth and Minneapolis for the week was 
339,600 barrels, against 331,000 the previous week and 
303,000 a year ago. Kansas City reports a slightly im- 
proved demand, with prices firm, and at St. Louis the de- 
mand for flour has also improved, although the inquiry for 
mill feed has fallen off. 

Wheat has latterly advanced on some unfavorable do- 
mestiec and foreign crop accounts and a renewed export de- 
mand. The continued drought in India has also been a 
somewhat disquieting factor. One of the principal causes 
of the recent rise in prices, however, was an estimate that 
the Russian surplus for export would be only 80,000,000 
bushels, against 237,000,000 bush. last year. Significantly 
enough, some 350,000 bush. of wheat were sold yesterday in 
Duluth for direct export, it is said, to St. Petersburg. Pri- 
vate Russian crop accounts have been bullish. Damage by 
black rust has been continually reported in the American 
Northwest and in Canada, although it is true that there have 
been vigorous denials that the Canadian crop has suffered 
from rust damage. At any rate there have been rains in 
Minnesota, North Dakota, Saskatchewan and Manitoba, 
whereas warm, dry weather is desirable. Prices in the North- 
western markets have latterly shown decided strength, 


receipts at the primary points have fallen off and 
there have been’ smaller’ estimates of the yields 
of spring and winter wheat in this country. 


One estimate which received considerable attention was 
for a winter-wheat crop of 444,000,090 bushels, against 
464,044,000 bushels last year, and for 25,000,000 bushels of 
spring wheat, as against 213,490,000 last year. Complaints 
of excessive rain have latterly been received from Eastern 
Russia. To many it appears that Eurcp an buying is about 
to become a leading factor in fixing Ame can wheat prices, 
the idea being that should our total crop be around 650,000,- 
000 bushels, as already intimated, the Amreican surplus for 
export would be small. In addition to the rather gloomy, 
crop advices from the Northwest, there are some fears of 
damage by early frost to the Canadian crop, which is two 
weeks late, according to many reports. The Kansas crop 
was placed at only 47,000,000 bushels, against recent esti- 
mates of above 60,000,000 bushels. On the other hand, 
many of the crop and weather advices have been distinctly 
favorable. Good rains have fallen in Argentina, favorable 
reports have been received regarding the crop conditions in 
Spain, Germany and Australia, and there has also been a 
tendency to discredit the small estimates of the American 
spring-wheat crop. Canadian advices are that, while the 
crop there is late, it is nevertheless in excellent condition. 
The American visible supply increased 6,922,000 bushels, 
against a gain of 8,194,000 bushels the previous week and of 
2,270,000 bushels a year ago. Also, the world’s exports 
were fairly large, being 10,448,000 bushels, against 9,872,000 
bushels last year. There was, moreover, a gain in the size 
of stocks at some of the Western centres, notably Chicago, 
a fact which in a measure has served to somewhat check 
bullish enthusiasm. To-day prices advanced on persistent 
reports of black rust in Manitoba and continued reports of 


; damage to the Russian crop. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
LCE ol ee Bee ST a 935 935 94% 904 96% 96% 
September delivery in elevator_... 95 95 96 95% 97% 97% 
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DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Frit. 


September delivery in elevator___. 90 89% 90% 90% 9 92 % 
December delivery in elevator---._- 93% 93% 94% 94% 96% 97 
May delivery in elevator._..._._- 98 97% 98% 98% 100% 102% 


Indian corn, like wheat, has latterly advanced on con- 
tinued reports of damage to the crop, together with smaller 
receipts and decreased crop estimates. One estimate ofthe 
crop was 2,500,000,000 bushels. Iowa and Nebraska have 
sent damage complaints, and in Illinois there have been many 
reports of barren stalks. The cash demand at the West, 
moreover, has recently shown improvement; yesterday some 
300,000 bushels were sold at Chicago to New England buyers. 
The visible supply fell off 516,000 bushels. Yet the weather 
has latterly been more favorable for the growing crop, as 
good rains have fallen in Illinois and generally west of the 
Mississippi River. Prices to-day were higher for a time on 
continued light receipts and reports of damage at the West, 


but closed lower under good rains and long liquidation. __ 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frt. 
ee a 70 70 70% 71 71% 71% 
September delivery in elevator._....nom. nom. nom. nom. 70% 70% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frt. 
September delivery in elevator.--- 63% 63% 63% 64% 65% 65% 
December delivery in elevator- - - - - 615 61% 61% 62% 638% 63 
xy delivery in elevator_-------- 6334 6334 64 64% 65% 65% 
ats also have risen, partly in sympathy with other grain, 


partly on lighter country offerings, but more on heavy short 
covering at the West on reduced crop estimates for this 
country and a belief that the European crop will also be 
short. However the receipts have been fairly heavy and 
the country offerings at times large, with some pressure at 
times to sell cash oats and the near-by future deliveries. 
To-day prices advanced with other grain and on reports of 
poor yields in many sections of the belt. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

EE ener ae tee: er eperre 46 46 46 46% 47% 47% 
Fea 6 Wee erases eee sic SS 46% 46% 46% 47 48 48 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator____ 41 40% 41 415 423, 42 3% 
December delivery in elevator_.._._. 43% 43% 48% 44% 44% 45 

May delivery in elevator__._____- 465, 46 46% 47 47°34 47% 


The following are closing quotations: 
FLOUR 





Winter, low grades___.$3 00@$3 25| Kansas straights, sack.$4 25@$4 40 

Winter patents________ 460@ 4 75! Kansas clears, sacks... 350@ 4 00 

Winter straights______- 410@ 4 25/City patents.___._....- 610@ 6 40 

Winter clears......... 3$45@ 3 75/| Rye flour............. 490@ 515 

Spring patents_______. 5920@ 5§ 50|Graham flour______ _-- 390@ 4 00 

Spring straights_______ 440@ 4 60!Corn meal, kiln dried... 3 60@ 3 80 

Scie CAOARS.. . oo cacccc 400@ 4 35 

GRAIN. 

Wheat, per bushel—tf.o.b. Corn, ‘per bushel— Cents. 
i A ees $1 15 Se eae f.o.b. 71% 
a. meee, EO, Bo 113% Steamer ._ _- elevator Nomina 
rea, winter, No. 2... .... 96 34 I i als elevator Nominal 
Hard winter, No. 2.__... 99 Rye, per bushel-—— 

Oats, per bushel, new—- Cents. No. 2 Western._.__-.- Nominal 
igh ami 417% State and Pennsylvania Nominal 
Sh Ws dadcusovrenton 48 Barley—Malting___._-_- Nominal 
es Ws cubic canasea 47 





For other tables usually given here, see page 325. 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports July 29 1911, was as follows: 
AMERICAN GRAIN STOCKS. 


























Wheat, Corn, Oats, Rye, Barley, 
bush bush. busi. bush bush. 
fC §20,000 276,000 Sa. -_ «eanbhea 12,000 
EY in GN: aban we on 236,000 SEY Fee e.g ele ie 
Philadelphia .......-. 489,000 4,000 RRS rape ee ro ae 
Baltimore........--.. 1,752,000 239,009 100,000 8 ceed tatest 
New Orleans ...-...--- 96,000 45,000 Sh he ar eee 
ek wn 161,000 eS ee = 
I id each ls is cto 1,565,000 1,075,000 Le... «sasen 469,000 
I a 1,911,000 115,000 Pe 
a Li iB 114,000 224,000 56,000 ae +s 
ESS ER eee 15,903,000 3,565,000 5,108,000 1,000 29,000 
DEED... neccemcee ,000 68,000 191,000 étu ba 93 ,000 
RSE ER ES OF ER LES 516,000 170,000 517,000 duebwe °° «aoe 
Minneapolis .......... 6,191,000 74,000 376,000 2,000 36,000 
ig a 4,189,000 114,000 272,000 3,000 44,000 
maneas City..........- 4,090,000 152,000 3." lg, oda ae See. 
et 6 ae 5,000 5,000 RS ie 
Indianapolis......_. - 742,000 224,000 ei I aie 8 Ee 
| GE SE aE oe 1,022,000 307,000 ED S320 a oe 31,000 
i i we 1,719,000 RO EE ee ie eS) eee ee 
On Canali and River-.-- 64,000 114,000 Fo elie | 
Total July 29 1911__41,316,000 8,001,000 11,203,000 14,000 714,000 
Total July 22 1911_.84,394,000 8,517,000 10,901,000 13,000 920,000 
Total July 30 1910__ 12,375,000 3,770,000 2,761,000 243,000 995,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. busi. bush. bush. 
I go ee 569,000 858,009 ee er 31,000 
Pate. SORE ncctace Pape 6wcccmas © ES es ee eee 
Port Artnur......««<. ee ee ee oe 
Other Canadian---. .- _-- RR Se a PE Fe ee ay | eRe 
Total July 29 1911__ 6,018,000 858,000 hl 31,000 
Total July 22 1911_. 5,872,000 794,000 Does * wee wes 31,000 
Total July 30 1910_-. 4,353,000 20,000 953,000 ase 153,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
SS ._.41,316,000 8,001,000 11,203,000 14,000 714,000 
CRG wccccuce ..-. $6,018,000 858,000 ee. * ee 31,000 
Total July 29 1911..47,334,000 8,859,000 15,954,000 14,000 745,000 
Total July 22 1911_.40,266,000 9,311,000 16,422,000 13,000 951,000 
Total July 30 1910_.16,788,000 3,790,000 3,714,000 243,000 1,148,000 
ae 


THE DRY GODS TRADE 
New York, Friday Night, Aug. 41911. 
Trading in textiles generally showed no material increase 
in activity this week. Business transacted again consisted 
principally of frequent and moderate-sized orders for prompt 
shipment or to cover well-defined needs during the next 
month or two, such purchases being necessitated by the fact 
that merchants’ stocks are very low. With the exception of 
dress linens, which were taken quite freely for spring de- 


——naa 





ee 


livery following the announcement that prices had not been 
advanced, forward buying continued light in volume and 
unevenly distributed. The number of out-of-town mer- 
chants from the South and West visiting the local market 
increased, thus creating more activity in jobbing houses; 
they operated on certain lines for near-by requirements, and 
while orders placed by these buyers were far below normal, 
jobbers confidently expect additional business, since mer- 
chants are in actual need of merchandise. Occasional 
instances of price concessions on small lots, particularly in 
cotton goods, were again reported, and this fact, together 
with the unsettled and easier conditions in the cotton market, 
served to increase the hesitancy among buyers in operating 
far ahead; the majority of sellers, however, remained firm 
in their views, claiming that such concessions are trivial, 
and do not accurately reflect conditions in the primary or 
secondary markets. In the early part of the week there 
were indications that some New England mills, encouraged 
by the lower tendency of the staple, were preparing to re- 
sume operations or to increase their active capacity; but 
later this development was largely offset by the announce- 
ment from the Borden interests that the Fall River Iron 
Works would close, beginning to-day, for an indefinite 
period; the shut-down will affect some 5,000 operatives and 
will take about 80,000 pieces of print cloths weekly from the 
production. It was explained that this action was taken 
because many of the mills have little cotton on hand and 
will not be able to. buy actual new-crop cotton for several 
weeks yet; furthermore, the Borden agents are able to pur- 
chase in the open market such cloths as they require below 
present cost of production, since small mills which have been 
carrying goods in expectation of receiving at least cost 
prices are now obliged to sell with little regard to cost of 


replacement. In the South curtailment has been heavily 
increased. In the Carolinas the water famine has forced 


more than 150 mills to close; curtailment throughout the 
South at present is reliably estimated at 50%, owing to the 
trade depression, and this enforced closing of additional 
plants, though perhaps temporary, will of course further 
lessen the output. Other divisions of the textile trade 
showed no particular change in conditions. Cotton yarns 
continued dull, owing to the uncertain raw material situa- 
tion and outlook. The silk trade remained quiet; prices are 
unsatisfactory and forward business drags. Business in 
woolens and worsteds continued to be held in check by 
tariff considerations. 


DOMESTIC COTTON GOODS .—Exports of cotton goods 
from this port for week ending July 29 were 7,863 packages. 








——-1911-—-—— ——-1910— 

Since Since 

New York to July 29. Week. Jan.1. Week. Jan. 1 
Great Britain_______- Peay ae ase Ge ea 7 483 7 1,271 
Other Europe.......-- aap = re 26 601 7 622 
Sata SRE Sen gee eee een F _5,140 61,463 ond 42,767 
plana empath Aaa ag iar ae i at ie Bay ea Alling 552 17,8456 Mas 8,415 
Fe SEEK Se Ee alee, Dea a a OPS 220 12,524 100 7,004 
Fl ie ee Bs > ee 177 8,173 48 2,628 
er es eR ee ae Fa 7AS 23,499 366 16,142 
eR ag ll a Te aa ee Sees, Sey AR eS 61 1,385 2: 1,199 
Cie eee gg ew eecuenweuen 108 11,624 469 5,979 
ET se EI Sati i see eae apa 365 35,241 809 28,86) 
Qther countries__-—_-_- ay 464 22.801 324 25,169 
ee ee 7,863 195,661 2,153 140,037 


The value of these New York exports sinee Jan. 1 has been 
$13,850,377 in 1911, against $9,631,055 in 1910. 

Staple domestic cottons moved in an irregular, hand-to- 
mouth fashion. Country retailers now present in this market 
bought conservatively, which imparted a little more life to 
business in jobbing houses; but their buying lacked snap and 
was lighter in volume than might be expected in view of 
their well-known needs. Many houses are making a feature 
of bleached goods, and these have sold relatively better 
than other lines. Staple tickings were taken moderately. 
Ginghams remained generally dull and denims were bought 
in small quantities only; some large North Carolina denim 
mills will close to-day for a fortnight, owing to the poor de- 
mand and unsatisfactory prices. The scarcity of certain 
staples became more marked, particularly drills and sheet- 
ings, and sellers claim that this will be a more important 
factor later on than buyers now seem to realize. Export 
trade remained practically at a standstill, buyers refusing 
to operate while the staple is so unsettled. Print cloths 
and convertibles were in light demand, and prices weakened 
under scattered sales of smail lots at concessions; gray goods, 
38 %-inch standard, are quoted at 45xe. 

WOOLEN GOODS.—Both buyers and sellers of woolens 
and worsteds are marking time, pending the outcome of the 
present tariff agitation, while some uncertainty as to general 
trade conditions later on is given as an additional cause of 
hesitancy. The bulk of the business passing, in both men’s 
wear and dress fabrics, is limited to actual needs. Some 
further progress was made during the week in opening fancy 
worsteds and other men’s wear lines for spring; a few houses 
reported fairly good orders, all things considered, but others 
complained of dulness. 

FOREIGN DRY GOODS.—Demand for dress linens for 
spring delivery increased materially during the week and 
a substantial business was done by jobbers and importers, 
Southern interests being especially good buyers. House- 


keeping linens for autumn were also in better request. 
Imported woolens and worsteds were quiet and featureless. 
A more active trade developed in burlaps for spot and near-by 
delivery, and prices ruled firm at 3.85c. for light-veights 
and 5.30c. to 5.35c. for 10'é-ounce, 
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News Items. 


Boston, Mass.—Additional Subway Construction.—See 
item under Boston Elevated Ry. in our ‘‘General Investment 
News” on a preceding page. 


Burlington, N. J.—Election on Municipal Ownership of 
Light System.—A special election will be held Sept. 6, it is 
stated, to vote on the municipal ownership of the city’s 
street electric-lighting system. 


Dallas, Tex.—City Cannot Issue $250,000 School Bonds. 
The Attorney-General’s Department has decided that the 
debt limit of $5,000,000 fixed by the city charter applies not 
only to bonded debt but to all debt of the city. The Depart- 
ment, accordingly, declines to approve the entire issue of 
$250,000 school bonds voted on April 4 (V. 92, p. 1052) for 
the reason that this limit would be exceeded. The matter 
of increasing the debt limit to $7,500,000 will be submitted 
at the special session of the Legislature and, according to 
newspaper reports, the Board of Education has agreed that 
nothing will be done with the bonds until the entire issue can 
be made. 


East Jordan, Charlevoix County, Mich.—Volers Approve 
Commission Plan of Government.—Papers state that the voters 
of this city have decided in favor of the commission form of 
government. 


Garfield, N. J.—EZlection on Commission Form of Govern- 
meni.—Papers state that a vote will be taken in this borough 
on Aug. 21 on the plan to adopt the commission form of gov’t. 


Marselle, Morgan County, Ala.—Election on Commission 
Form of Government.—Reports from Decatur state that an 
election will be held in Marselle on Aug. 16 to vote on the 
question of adopting the commission form of government. 


Maryland .— New State Comptroller.—Governor Crothers on 
Aug. 2 appointed Chas. M. Stanley, President of the Citizens’ 
National Bank of Laurel, to succeed the late Wm. B.Clagett, 
as State Comptroller. V.93,p.301. Mr. Stanley will serve 
until January, when he will be succeeded by the Comptroller 
elected in November. 


Massachusetts .—Legislature Prorogued.—The Legislature 
of this State was prorogued on July 28. Shortly before 
adjournment the bill creating a State Finance Commission 
was referred to the next Legislature by the Senate by a vote 
of 21 to 14. It was argued by Senator Mack, of Berkshire, 
that the defalcations of the last ten years indicated the need 
of such legislation and that the bill should be passed to pre- 
vent suspicion of corruption in municipal affairs. 


Montgomery, Ala.—Suit to Oust City Commissioners.—Quo 
warranto proceedings were filed July 31 in the Montgomery 
Circuit Court by C. E. Crenshaw, who charges that E. Bb. 
Joseph, C. P. McIntyre, Walter R. Brassell and J. T. 
Letcher are acting illegally in serving on the Board of Com- 
missioners. See V. 92, p. 1049. The Montgomery ‘“Ad- 
vertiser’’ says: 

The basis on which the proceedings are brought is a purely technical one. 
The plaintiff, who names the State of Alabama as a joint complainant, 
claims that the bill under which the four men other than President W. A. 
Gunter Jr. of the board were appointed is illegal, in that it was ante- 
dated by another bill that provided for Mr. Gunter’s appointment and the 
election of the other members by the people. It is claimed that the earlier 
bill, which was passed by the Senate and House and vetoed by Governor 
O'Neal, became a law before the veto was reported back to the legislative 
bodies. ‘The plaintiff claims that the bill lay on the Governor's desk for 
mets than six days before it was returned, six days being the limit allowed 
by law, 

The defendants say that they have had the most authoritative legal opin- 
ions that the bill did not become a law as is alleged, and that even if calendar 
days are counted, and not legislative days, the Governor still returned the 
bill within the six days. According to their claim, the Legislature adjourned 
on the sixth day after the bill went to the Governor, but adjourned at 12 
o’clock without allowing the Governor the full day to which they say he was 
entitled for considering the bill. Both plaintiff and defendants are equally 
positive that the weight of legal opinion is on his or their side. 


The Commissioners do not believe that the plaintiffs have a chance to 
prove the Commission Act illegal. 


Petitions for the recall of the four commissioners, which 
have been circulated up to this time, wil! not be pushed, it is 
understood, unless it is decided that the Commission Act is 
constitutional. 











New York City.—Temporary Receipts fer New City Bonds 
Stricken from Stock Exchange i emporary receipts for 
the $60,000,000 414% corporate stock sold by the city in 
January were stricken from the list of the New York Stock 
Exchange on Aug. 1. It will be recalled that the Exchange 
authorities announced in February that they would not list 
the stock if the certificates were printed by the New York 
Bank Note Co. This firm was awarded the contract, how- 
ever, as the American Bank Note Co., whose work would 
have been satisfactory to the Exchange, submitted a bid 
about $11,000 higher than the New York Co. Now that a 
large part of the bonds has actually been issued, the Ex- 
change has decided to discontinue, as noted, trading in the 
receipts. ‘The bonds will have their market, therefore, on 
the curb, where they have been dealt in since about May 31. 


New York State.—Bill Imposing a Direct Tax Signed.— 
Senator Frawley’s bill imposing a direct tax of six-tenths of 
one mill on each dollar of real and personal property for the 
support of the State government has been signed by Givernoe 
Dix and is now known as Chapter 868 of the Laws of 1911. 
See V. 93, p. 242. 


Ocean City, N. J.—Election on Commésetow Form of Gov- 
ernment.—An election will be held Aug. 15, it is stated, to 
vote on the question of adopting the eommission form of 
government. 


Ohio.— Motion for Rehearing in Tax Case.—On July 31 
State Attorney-General Hogan filed a motion for a rehearin 
in the Toledo tax case, in deciding which the Court decree 
what levies could be made by municipalities under the new 
Smith 1% tax law. See V. 93, p. 119. The brief in part, 
according to the Cincinnati ‘‘Enquirer,” says: 


The finding of the Court is desired in order to expedite the taxing ma- 
chinery of the State and its various subdivisions, and to prevent confusion 
therein upon the question as to whether the taxing authorities of the various 
taxing districts on the one hand, or the Budget Commission on the other 
hand, is to make the computation necessary to ascertain whether or not the 
internal limitations of Section 5649-3a have been exceeded; and as to the 
further question whether the Budget Commission, upon &nding as a matter 
of fact that such limitations are likely to be exceeded if the entire amount 
estimated to be required by the taxing authorities of the given taxing dis- 
tricts is allowed, should 

(a) Refuse to entertain such estimate at all, or to eonsider it as a valid 
compliance with Section 5649-3a. 

(b) By its own action, and by reducing different items of said estimate 
which in its judgment ought to be reduced independently of other items 
therein, and independently of other estimates submitted by the taxing au- 
thorities of other districts, the territorlal or boundaries of which include the 
territorial boundaries of the taxing district under investigation, so reduce 
the aggregate of said estimate as to bring it within such internal limitation 
of five, three or two mills, as the case may be, before scaling it down with 
other levies upon the same property (if that be the further duty of the 
Budget Commission) in order to bring the aggregate rate to be levied upon 
such property within the ten-mill limitation imposed by Sections 5649-2 
and 5649-3; or 

(c) Must the Budget Commission accept the estimate, levy or statement 
as it is presented to it by the taxing authorities in question, and then imme- 
diately scale it down, together with other levies applicable to the same taxa- 
ble property ‘‘in proportion to the amount of each until the total so levied 
aggregates 10 mills or less,’’ as stated in said Paragraph 4 of the journal 
entry aforesaid? 


Pennsylvania.—New Law Concerning Taxation of School 
Bonds.—H. P. Taylor & Co., of New York and Pittsburgh, 
have issued the following circular describing a law recently 
passed concerning the taxation of bonds issued by school 
districts. 

PENNSYLVANIA SCHOOL DISTRICT BONDS. 
New Legisiation Simplifying the Matter ef Tazation. 


A law has just been enacted in Pennsylvania (Chap. 155, Laws of 1911) 
simplifying and fixing the status of local school district bonds for taxation. 
It expressly provides that school districts shall return the tax in the same 
manner as all Pennsylvania municipalities and counties, deducting the 
amount of the tax from the remittance of interest. The holderis conse- 
quently not liable to make returns or payment to the local assessors. When 
bonds are issued ‘‘tax free’’ by the school district, it pays the tax itself and 
the holder need give no further attention to the matter. 

This law is very satisfactory and sets at rest a question that has been 
mooted for some time. Under the law as it heretofore stood, the general 
understanding, confirmed by the Department of the Attorney-General, 
was that school district taxes should be returned by such districts and need 
not be returned by the bondholder. Nevertheless, the printed instructions 
for the return of personal property for taxation have even recently contained 
a clause requiring the return of such bonds by the holder, whether issued 
tax-free or not, and reciting that this clause does not relieve the liability 
of the holder thereof for State tax. 

The new law, referred to above, settles this question in favor of the 
bondholder, and there should be no reason for any further misunderstanding 
upon this point. 


Sheridan, Wyo.—Commission Plan of Government Ap- 
proved.—An election held Aug. 1 resulted in favor of the 
adoption of the commission plan of government. Sheridan 
will be the first city in the State, it is said, to operate under 
this form of government. 


_ 
— 


Bond Proposals and Negotiations this week 
have been as follows: 


ALBANY, Athens County, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 14 by J. Lindley, Vil. Clerk, for $2,500 6% coup. 
fire-dept. bonds. Denom. $500. Date July 11911.: Int. J. & J. Due 
$500 yrly. Sept. 1 1917 to 1921 incl. Bonds to be delivered and paid for 
within 10 days from time of award. Cert. check for $300, payable to Treas., 
required. Purchaser to pay accrued interest. 


ALBANY, Linn County, Ore.—Bond Sale.-—On July 26 the $75,000 5% 
10-20-yr. fopt.) coup. ref. bonds (V. 93, p. 181) were awarded to E. H. 
Rollins & Sons of Denver for $75,787 (101.049) and itnt.—a basis of about 
4.866% to opt. date and 4.918% to full maturity. Other bids follow: 
Cutter, May & Co., Chicago_$75,226| Harris Trust & Savings Bank, 





N. W. Halsey @ Co., Chicago 75,190/} Chicago... ........___.--~- $75,025 
ALGER COUNTY (P. O. Munising), Mich.—Bond Sale.—On Aug. 1 the 
$56,000 5°% 5-14-yr. (ser.) road bonds (V. 638, p. 181) were awarded to Far- 


son, Son & Co. of Chicago at 105.656—a basis of about 4.29%. 
follow: 

Harris Tr.&Sav.Bk., Chic. _.$52,160|Ulen & Co., Chicago_._____- $51,359 
E.H. Rollins & Sons, Chic.- 51,935/Cutter, May & Co., Chicago. 51,356 
W.E. Moss & Co_.- 51,700; John Nuveen & Co__ § 

1 
1 


Other bids 


A.B. Leach & Co., Chicago. 51,545| Hanchett Bond Co., Chicago 51.275 
H.W. Noble & Co., Detroit. 51,500/C. H. Coffin, Chicago______. 51,011 
»+ Denom. $1,000. Date Aug. 11911. Int. F. & A. 

ALICE, Nueces County, Tex.—Bond Election.—A vote will be taken on 
Aug. 31, reports state, on the question of issuing water-works bonds. 
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ALLIANCE, Stark County. Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 17 by C. O. Silver, City Aud., for the $8,300 4 14% 


coup. str.-impt. (city’s portion) bonds (V. 93, p. 119). Denom. $500 and 
$300. Date July 151911. Int. J. & J. at the Treas. office. Due July 15 
1921. Cert. check on a national or State bank for 3°% of bonds bid for, 


jet be to the “City of Alliance,’”’ required. Bids to be made on blanks 
rnished by the City Aud. Purch. to furnish blank bonds at his own exp. 

Bonds Authorized.—An ordinance has been passed providing for the issu- 
— of $4,000 4%% coup. water bonds. Denom. $500. oR Aug. 1 
1911. Int. F. & A. at the City Treas. office. Due Aug. 1 1922. 


aahennan. Potter County. Tex.—Bonds Voted.—The deeion held 
July 25 resulted in favor of the question of issuing $10,000 roads, streets and 
bridge and $15,000 sewer 5% 20-40-yr. (opt.) bonds. The vote was 157 


setae SCHOOL DISTRICT NO. 86, Douglas County, Ill.—Bonds 
Offered by Bankers .—The Harris Trust & Savings Bank of Chicago is offering 
to investors $5,000 5% 1-10-yr. (ser.) coup. bonds. Denom. $500. Date 
July 151911. Interest annual. 


ASHBURN, Turner County, Ga.—Bond Offering.—Proposals will be 
received until 2 p. m. Aug. 10 for $15,000 sewer and $5,000 water 5°% 
bonds. Auth. vote of 116 to 10 at an election held June 15. Int. ann. 
Due one bond yrly. from 1923 to 1942 Incl. 


ASHLAND, Jackson County, Ore.—Bond Sale.—On July 18 the $12, 000 
6% 1-10-yr. (opt.) gold coup. septic-tank-constr., bonds (V. 93, p. 119) 


were awarded to the Securlty Savings Bank & Trust Co. in Toledo at 100. "282 
en _ A bid of 100.10 was also received from Hochler & Cummings of 
‘oledo 

ASHTABULA, Ashtabula County. Ohio._-Bond Offering.—Proposals 
will be reeeived until 12 m. Aug. 30 by F. W. Wagner, City Aud., for the 
following 5% coup. paving ng 
$24,000 Prospect St. bonds. Denom. $800. Due $2,400 yrly. Oct. 1 from 

1911 to 1920 incl. 

16,000 A ga St. bonds. Denom. $800. Due $1,600 yriy. Oct. 1 from 
1911 to 1920 incl. 

12,000 Hulbert St. Denom. $600. Due $1,200 yrly. Oct. 1 from 
1911 to 1920 incl. 

Auth. Sec. 8914, Gen. Code. Int. A. & O. at the City Treas. office. <A 
deposit in cash or certified check on a bank in Ashtabula for $500 required. 
Bids must be unconditional. Purch. to pay accruedint. Bidders to satisfy 
themselves as to the legality of the bonds previous to presenting their bids. 

Bonds Authorized.—An ordinance has been passed providing for the 
issuance of $12,700 5% coup. street-impt. (city’s portion) bonds. Denom. 
$1,270. Date ‘April 11911. Int. A. & O. Due $1,270 yearly Oct. 1 
from 1911 to 1920 incl. 

ASTORIA, Clatsop County. Ore.—Bond O/fering.—Proposals will be re- 
ceived until 5 p.m. Aug. 11 by G. W. Lounsberry, Clerk of Water Com- 
mission, for $45,000 5% cold coup. water-plant bonds. Auth. Chapter 12, 
Sec. 140, Laws of Oregon of 1899. Denom. $1,000. Date to be deter- 
mined after sale. Int. sem-ann. Due 20 yrs. Cert. check for $1,000, 
payable to the Water Commission, required. 

BANGOR, Penobscot County, Me.—Bids.—The following are other bids 
received on July 28 for the $250,000 4% 20-yr. coup. ‘“‘municipa! purposes”’ 
bonds awarded to Wm. A. Read & Co. ‘of Boston at 104.33 and int. (V. 93, 





» 202); 

.M. Farnsworth & Co., Bos.103.83 | Merrill Trust Co., Bangor___192.68 
Perry, Coffin & Burr, Boston.103.72 | Lee, Higginson & Co., Bos__102.639 
E.H. Rollins & Sons, Boston.103.307| Chas. H. Gilman and paces 
Estabrook & Co., Boston____103.283| Maynard Bird & Co., i Ly d 
Hayden, Stone & Co., Bos__102.956/|C. A. Peeling & Co., _102.28 
Merrill, Oldham & Co., Bos_102.829| Tyler, Fogg & Co., ML _101.769 
Fidelity Tr. Co., Portland__102.781|N.W. Harris &Co., Inc., Bos_101.579 


BARBERTON, Summit County, Ohio.—Bond O/fering.—Proposals will 
be received until 12 m. Aug. 28 by J. W. Tracy, Clerk of Council, for $4,765 
5°% Wunderlich Ave. coup. improv’t assessment bonds. Auth. Sec. 3912 
and 3914, Gen. Code. Denom. $300 and $265. Date June 11911. Int. 
J.&D. at the City Treasurer’s office. Due on March 1 as follows: $600 
yearly from 1912 to 1917 incl., $300 in 1918, 1919 and 1920 and $265 in 
1921. Cert. check (or cash) for $200, payable to the City Treasurer, 
required. Bids must be unconditional, except as to regularity of issuance. 
Purchaser to furnish all blank bonds. 


BARNESVILLE INDEPENDENT SCHOOL DISTRICT NO. 60 (P. O. 
Barnesville), Clay County, Mian.—Bond Offcring.—-Proposals will be re- 


ceived until s p.m.Aug.9 by F. Aamott, Clerk Bd. of Ed., for $3,000 4%% 
10-yr. coup. ref. bonds. Denom. $1,0‘ 0. Date Aug. 1 1911. Int. F. & 
A. at the Northwestern Nat. Bank in Minneanvolis. Cert. check for $150, 


payable to F. A. Catlin, Treas., is required. 
$15,000. No floating debt. Assess. Vai. 
issue of bonds was offered on July 12 (V. 95, 
the bids received on that day were rejected 

BELLEVUE, Jackson County, lowa.—Warrant Sale.—On July 29 
$10,000 54% water and light warrants were awarded to local investors at 
par. 


BENSON, Douglas County. Neb. 


Bonded debt, incl. this issue, 
. 1911, $328,840. A similar 
. 119). It was reported that 





Bond Offering.—Proposals will be re- 


ceived until 8 p. m. to-day (Aug. 5) by E. A. Steiger, C ity Clerk, for the 
$25,000 5% coup. water bonds voted June 27 (V. 93, p. 64). Auth. Sec 
8927, Cobbey’s Annotated Stat. Denom. $1.000. Date June 1 1911. 


Int. J. & D. at the Nebraska fiscal agency in New York. Due June i1 1951, 


opt. after June 1 1915. Cert. check for 52 50, payable to the City Treas., 
required. Bonded debt, including this issue, $61,600. Assess. val. is 
$262,081: true val., $1.3810,405. Official circular states that there has 


never been any default in the payment of principal or interest of any bonds, 
and there is no controversy or litigation pending concerning the validity of 
the bonds, the corporate existence, boundaries of the municipality or the 
title of the present officers to their respective offices. 

BENTON COUNTY (P. O. Fowler), Ind.—Bonds Not Sold.—No bids were 
received on July 25 for issues of $4,3 20 and $2,940 4%% road bonds, we 
are advised by the Treasurer. 

BETHANY, Lancaster County, Neb.— Bond Election Proposed .—Petitions 
are being circulated calling for an election to vote on the issuance of $20,- 
000 water bonds, it is stated. 

BEXAR COUNTY (P. O. San Antonio), Tex.—Bonds Registered.—The 
$208,000 444% 10-40-yr. (opt.) coup. refund. court-house bonds recently 
disposed of (V. 93, p. 119) were registered by the State Comptroller on 
July 26. 


BIJOU IRRIGATION DISTRICT (P. O. Fort Morgan), Morgan County, 
Colo.—Bond Election.—A vote will be taken on Aug. 19, it is stated, on a 
proposition to issue $200,000 irrigation bonds. 

BOARDMAN TOWNSHIP SCHOOL DISTRICT, Mahoning County. Ohio. 
—Bond Offering —Pr ‘Ops osals will be received until 7 p.m. Aug. 16 by G, H. 
Davidson, Clerk Bd. of Ed. (P. O. Poland, R. F. D. No. 2), for 35,000 
4%% bide. bonds. Auth. Sec. 7625 to 7630, Ohio School Laws. Denom. 
$500. Date Aug. 161911. Int. M. & S. at the Dist. Treas. office. Due 
$500 each six months from Mch. 15 1921 to Sept. 15 1925 incl. Cert. 
check on a bank in Mahoning County for $500, payable to the Clerk Bd. of 
Ed., required. Purch. must be prepared to take the bonds not later than 
Sept. 1 1911, the money to be delivered at the City Savings Bank in Youngs- 
town. 


BOONEVILLE. Prentiss County, Miss.—Bids Rejected.—The bids re- 
ceived on Aug. 8 for the $15,000 5% 20-year street bonds wererejected, and 
the bonds will now be offered at private sale. 


BRAZORIA COUNTY (P.O. Angleton) , Tex.—Bond Offering .—-Proposals 
will be received until 12 m. Aug. 21 by J. W. Munson, Co. Judge, for the 
$100,000 4% bridge bonds voted April 4 (V. 92, p. 1051). Denom. $1,000. 
Int. semi-ann. at Angleton, Austin or at Seaboard Nat. Bank of New York. 
Due 40 years, opt. after 5 years. Cert. check for $1,000 required. 


BRISTOL COUNTY, Mass.—Note Sale.—On Aug. 1 the $30,000 4% 
7-yr. (av.) court-house notes (V. 93, p. 3038) were awarded to the Bristol 
Co. Savings Bank in Taunton for $30, 770 (102.566) and int.—a basis of 
about 3.583% Other bids follow: 

R.L. Day & Co., Boston. __- 102.05| Blake Bros. & Co., Boston.__101.60 
Curtis & Sanger, Boston___-_- 101.67| Estabrook & Co., Boston___.101.37 


BUTTE COUNTY (P. O. Oroville), Cal.—Bond Election Proposed.— 
asteres to reports, this county is considering the issuance of $500,000 
roa onds. 


CALDWELL, Noble County, Ohio.—Bond O/fering.—Proposals will be 
received until 12 m. Aug. 29 by H. F. Neuhart, Vil. Clerk, for $2,250 4% 
Miller St. impt. (village’s portion) bonds. Auth. Sec. 3821, Gen. Code. 
Denom. $500, except one bond of $250. Date Aug.11911. Int. F. & A. 
Due $1,000 Aug. 2 in 1918 and 1919 and $250 Aug. 11920. Bonds to be 








delivered and paid for within 10 days from time of award. 
for 10°% of bonds bid for, payable to the Vil. Treas., 
to pay accrued int. 


CANTON, Stark County, Ohio.—Bond O/fering.—Proposals will be re- 
yet until 12 m. Aug. 7 by E. C. Brumbaugh, City Aud., for the following 


44% improvement bonds: 
$7,000 park and site bonds. Denom. $1,000. Due Mch. 1 1921. 

2,500 road-roller bonds. Denom. $1, 000 and $500. Due Mch. 1 1921. 

1,200 aa Ave. sewer bonds. Denom. $1,000 and $200. Due $1,000 
Mch. 1 1915 and $200 Mch. 1 1916. 

1,200 East Seventh St. sewer bonds. Denom. A fol 000 and $200. 

1,000 Mch. 1 1915 and $200 Mch. 1 1916 

5,900 Hiram St. bonds. Denom. $1,000 and $900. Due on Mch. 1 as 

follows: $1,000 in 1913, $1,000 in 1914, $2,000 in 1815 and $1,900 


in 1916. 
6,900 North Rex St. bonds. Denom. $1,000 and $900. Dueon Mch.1as 
$1,000 in 1913 and 1914, $2 ,000 in 1915 and $2,900 in 1916. 


follows: 
2,500 Arlington Ave. bonds. Denom. $1, 000 and $500. Due $1,000 
Denom. $1,000 and $100. 


ch. 1 1913 and 1915 and $500 Mch. 1 1916 

1,100 North Rex vs * mS a S portion) bonds. 
Due Mch. 1 

Date Mch. 1 1911. a. M. & S. Purchaser to furnish blank bonds at 

his own expense. Cert. copy of the abstract showing the legality of the 

issue will be furnished upon application to the ef Auditor. Bonds to be 

delivered and paid for within 10 days from time of award. Cert. check on 


a bank in Canton for 5% of bonds bid for, payable to the City Treas., 
required. 
CENTER POINT, Linn County, lowa.—Bonds Defeated.—The propos - 


tion to issue the $12, 000 5°% electric-light bonds (V. 93, p. 303) failed to 
carry at the election held J uly 31. 


woes AL SCHOOL DIST ICT, Stanislaus County, Cal.—Bond Sale.— 
taats & Co. of Pasadena have been award it is stated, an issue 
of Donde at par, int. and $236 60 premium. 


CHAVES COUNTY SCHOOL path NO, 12, N. 
ing.—-Proposals will be received until 10 a. m. Aug. 21 by J. Sutherland, 
Co. Treas. (P. O.Ro3well), for $2,000 6% coup. bldg. bonds. Auth. Sec. 
1542, Compiled Laws of 1897 Denom. $500. Date Sept. 1 1911. Int. 
J. & J. atthe Co. Treas. office. Due 30 yrs., opt. after 10 yrs. Cert. check 
for $50 required. Purch. to furnish blank bonds. Bonded debt, including 
this issue, $3,050. No floating debt. Assess. val. for 1911, $192,270. 
Official circular states there is no litigation pending or thre atened in this 
district, and there has never been any default in the payment of any of the 
district’s obligations. 

CHICAGO, Ill., Sanitary District —Bond Offering.—Further details are 
at hand relative to the offering on Aug. 24 of the $1,000,000 4% bonds 
(V. 93, p. 303). Proposals will be received until 1 p. m. on that day by 
I. J. Bryan, Clerk. Denom. $1,000. Date Sent. 1 1911. Int. M. & S. 
at the Dist. Treas. office. Due $50,000 Sept. 1 1912 te 1931 incl. Cert. 
check (or cash) on a Chicago bank for 5°% of bid, payable to the Clerk, 
is required. Bonded debt, including this issue, $20,970,000. Equalized 
valuation for 1910, $889,831,089. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CHILLICOTHE, Hardeman County, Texas.—Bords Registered.—On 
July 20 the State Comptroller registered $15,000 5% 10-40-yr. (opt.) 


water-works bonds. 
CLARENCE SPECIAL SCHOOL DISTRICT. (P. O. Ciarence), Shelby 
.—The Mercantile Trust Co. of St. 


County. Mo.—Bonds Offered by Bankers 
Louis is offering to investors the bh 000 5% 5-20-yr. (opt.) bonds offered 
gre May 11911. Bonded debt, 


Cert. check 
required. Purch. 


Due 


Mex.—Bond Offer- 


by the city on May 10 (V. 92 1129). 
this issue. Assessed valuation 1909, $642,640. 


CLARKSVILLE. Montgomery esate, Tenn.—Bond Offering.—Pro- 
posals will be received until 12 m. Sept. 4 for $60,000 434°, coup. water 
bonds, it is stated. Denom. $1,000. Date Oct. 1 1911. Int. A. & O. 
Due option: ally after 10 years. 

CLAY COUNTY (P.O. Henrietta), Tex.— Bond LHiection Rescinded .-~—The 
order for an clection «) vote Aug. 5 on the question of issuing $200,000 road 
bonds has been rescinded, we are advised. 

CLEVELAND, Oh'o.—Bond O/ffering.—Proposa!s will be received until 
12 m.Sept.15 by H. B. Wright, City Aud., for $100,000 bridge and $35,000 
farm school 4% coup. bonds (V. 93, p. 303). Denom. $1,000. Int. A. & 
O.atthe Amer Exch. Nat. Bankin N.Y. Due Oct. 11924. Cert. check 
on a national bank for 5% of bonds bid for, payable to the Treas., required. 


CLEVELAND HEIGHTS, Ohio.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. Sept. 5 by H. H. Canfield, Vil. Clerk (P. O. No. 309 
Beckman Bldg., Cleve.), for the following 44%% coupon bonds: 
$8,965 Wilton Road improvt. assessment bonds. Venom. $500 and $465. 

Due $465 Oct. 1 1912 and $500 Oct. 1 1913 and $1,000 yearly Oct. 1 
from 1914 to 1921 incl. 

2,519 sewer bonds. Denom. $500 and $19. Due $19 Oct. 1 1912 and 

$500 yearly Oct. 1 1913 to 1917 incl. 

12,868 highway improvement bonds. Denom., $500 and $368. Due $868 
Oct. 1 1912 and $1,000 Oct. 1 1913, 1914 and 18915 and $1,500 
yearly Oct. 1 from 1916 to 1921 incl. 


1,722 water-works bonds. Denom. $500 and $222. Due on Oct. 1 as 


follows: $222 in 1912 and $500 in 1913, 1914 and 1915. 
Authority of road bonds, Sec. 3,914, Gen. Code: and of sewer, water and 
highway bonds, Sec. 3939 to 3947 incl., Gen. Code. Date “day of sale.”’ 


Int. A. & O. at the Village Treas. office. Bonds to be delivered and paid for 
within 10 days from time of award. Cert. check on some bank other than 
the one making the bid for 10% of bonds bid for, payable to the Village 
Treas., required Purchaser to pay accrued interest. 
CLEVELAND HEIGHTS SCHOOL DISTRICT, Cuyahoga County, Ohio. 
—Bond Offering.—Proposals will be received until 12 m. Aug. 18 by ¢ 


Rose, Clerk Bd. of Ed., at the Guardian Sav. & Tr. Co. in Cle voliied: for 
$7.000 44% coup. bldg. bonds. Auth. Sec. 2204, 2295, 7626, 7627, 7629 
and 7630, Gen. Code. Denom.31,000. Date ‘day ofsale.’ Int. A. & O. 
at the Vill. Treas. office. Due $1,000 yriy. Oct, i from 1920 to 1926 inel. 


Bonds to be delivered and paid for within 10 days from and after time of 
award. Cert. check on a bank other than me one making the bid for 10% 
of bonds bid for, payable to the Dist. Treas., required. Purch. to pay 
accrued int. 


COALINGA, Fresno county, Cal.—Bond Offering.—Proposals will be 
received until 3 p.m. Au it is reported, by the Clerk Bd. of Trustees, 
for the $40,000 5% sewer Seats voted recently (V.92, p.1581). Denom. $500. 


COLEMAN, Coleman County, Tex.—Bond Election. —On Aug. 12 an 
election will be held to decide whether or not the city shall issue $25, 000 5% 
15-40-yr. (opt.) str.-impt. bonds, according to reports. 


COLUMBUS, Ohio.—Bond Election.—An election will be held Nov. 7 to 
vote on the question of issuing $700,000 grade-crossing elimination bonds. 


COLUMBUS SCHOOL DISTRICT (P.0. Columbus), Ghio.—Bond Sale.— 
On Aug. 1 the $126,000 4% 20-yr. coup. bonds (V. 93, p. 303) were awarded 
to the Provident Savings Bank 6 Trust Co. in Cin. for $126,201, making 
the price 100.159. A bid of $126,010 was also received from the New First 
Nat. Bank in Colorado. 


CONNEAUT, Ashtabula County, Ohio.—Bond Offering.—Proposals will 
be recelv ed until 12 m. Aug. 21 by D. R. Watson, City Aud., for $5,444 39 
4%% land-purchase bonds. Auth. Sec. 3939, Rev. Stat. Date July 15 
1911. Due 2 bonds in 10, 11, 12, 13, 14 yrs. ar 1d 1 bond in 15 5S yrs. Bonds 
to be delivered and paid for within 10 days from time of award. Cert. 
check for 19% of bonds bid for, payable to the City Treas., required. Purch. 
to pay accrued int. 


CRAWFORD COUNTY (P. O. Bucyrus) » ho, —Bond Offering.—Pro- 
posals will be received until 12 m. Aug. F.. Ackerman, Co. Aud., 
for $10,000 4%% bridge bonds. Auth. a eH, 2434 and 2435, Gen. Code. 
Denom. $1,000. Date Sept. 11911. Int. M. & S. at the Co. Treas. at 
Bucyrus. Due $2,000 Sept. 1 1912 and $8,000 Sept. 11913. Cert. check 
on a local bank for $250, payable to the Co. Treas., required. Purch. to 
pay accrued int. Bids must be unconditional. 


CULBERTSON, Valley County, Mont.—-Bond Sale.—On July 29 the 
$39,500 10-20-yr. (opt.) coup. water works bonds (V. 93, p. 65) were 
awarded to the Amer. Light & Water Co. in Chicago for $39'910 (101.037) 
and int. for 6s. Other bids follow 
Farson, Son & Co., Chic_~___$39, on0 | MeGnateus Plbg.& Mach. Co.$39,100 
C. H. Green 9,500|S. A. Kean & Co., Chic s 


eae ee 


39 
Sutherlin & Co., Kan City,Mo 39. 5001 Conia Trust Co 
, SEEOs wc ccc cccesccesess 39 ,000| 
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DARKE COUNTY (P. O. Greenville), Ohio.—-Bond O//fering.—Proposals | 
will seg received until 10 a. m. Aug. 18 by F. Snyder, Aud., for the following 
444% impt. bonds: 
$152,500 road bonds. Auth. Sec. 6926 to 6956 incl., Gen. Code. 
. $30,500 yriy. Aug. 18 1913 to 1917, incl. 
40,000 Due $8,000 yrly. 


ditch bonds. Auth. Sec. 6493, Gen. Code. 
Aug. 18 1912 to 1916 incl. 

Denom. $500. Date Aug. 18 1911. Int. F. & A. at the Treas. office. 
A deposit of $500 with the Aud. or an unconditional cert. check for $500 
on a bank in Darke County, payable to the Bd. of Co. Comm’rs., required. 
Bids must be unconditional. Purch. to pay accrued interest. 


DEDHAM, Norfolk County, Mass.—Temporary Loan.—On July 31 the 
loan of $20,000, due Nov. 6 1911 (V. 93, p. 303), was negotiated with the 
Dedham Institution for Savings at 3.25% discount. 


DORCHESTER COUNTY (P. O. Cambridge), Md.—Bond Sale.—Reports 
state that an issue of $25,000 5% 10-yr. road-impt. bonds was awarded to 
the Dorchester National Bank for $25,155—making the price 100.62. 


DORRANCETON, Pa.—Bond Sale.—On July 1 the $36,000 5% 5-16-yr. 
(ser.) coup. sewer bonds (V. 93, p. 65) were awarded to Harris, Forbes & 
Co. of N. Y. at 103.191—a basis of about 4.613%. 


DUBLIN INDEPENDENT SCHOOL DISTRICT (P. O. Dublin), Erath 
unty, Tex.—Bond Election .—The election to vote on the question of issu- 

me a Sahai 5% 10-40-yr. (opt.) bldg. bonds (V. 93, p. 120) will be held 
ug. . 


DUVAL COUNTY (P. O. Jacksonville), Fla.—Bond O/fering.—-Proposals 
will be received until 10 a. m. Aug. 28 by the Bd. of Co. Commrs., care 
P. D. Cassidey, Clerk, for $250.000 5% bonds. Auth. Sec. 792, Gen. Stat. 
Int. J. & D. Due Dec. 1 1939. 


EAST HAMPTON SCHOOL DISTRICT (P. O. East Hampton), Suffolk 
County, N. ¥.—Bond Sale.—On July 24 the $17,000 5% bidg. bonds 
(V. 92, p. 1654) were awarded to Adams & Co. of New York for $17,015— 
making the price 100.088. Denom. $1,000. Date vrs J 11911. Int. 
F. & A. Due $2,000 from 1912 to 1919 incl. and $1,000 in 1920. 


EAST YOUNGSTOWN, Mahoning County, Ohio.—Bond O/fering.— 
Proposals will be received until 12 m. Aug. 20 (this date falls on Sunday, 
but is so given in the advertisement) by P. J. Carney, Village Clerk, for 
$30,000 6% Wilson Ave. sewer bonds. Auth. Sec. 2835, Rev. Stat. De- 
nom. $1,000. Date Sept. 1 1911. Int. M. & S. Due $3,000 yearly 
Sept. 1 from 1912 to 1921 incl. Bonds to be delivered and paid for within 
10 days from time of award. Certified check on a bank in Mahoning County 
for 2% * bonds bid for, payable to Treas., required. Purch. to pay 
accrued int. 


ELMHURST SCHOOL DISTRICT NO. 46,(P. O. Eimhurst), Du Page 
County, Iil.—Bond O/ffering.—Proposals will be received until 8 p. m. 
Sept. 2 by A. A. Timke, Sec. Bd. of Ed., for $20,000 of an issue of $40,000 
5% bidg. bonds voted July 23 1910. Denom. $1,000. Date Sept. 2 1911. 
Int. A. & O. at the Elmhurst State Bank. Due on April 1 as follows: 
$3,000 in the even yrs. and $2,000 in the odd yrs. from 1912 to 1919 incl. 
Cert. check for $500, payable to the Bd. of Ed., required. Bonded debt 
at present, $40,000. Assess. val. for 1910, $897,623. 


EL RENO, Canadian County, Okla.—Bonds Authorized.—An ordinance 
has been passed providing for the issuance of the $35,000 6°% coup. water 
bonds voted July 11 (V. 93, p. 244). Denom, $1,000. Date Aug. 1 1911. 
Int. F. & A. at the fiscal agency of the State in New York, or, in the event 
of the discontinuance of such agency, then at the Nat. Reserve Bank in 
New York. Due Aug. 1 

ELROY. Juneau County, Wis.—Bond Sale.—On Aug. 1 the $6,000 5% 
10-15-yr. (ser.) water and light bonds (V. 93, p. 244) were awarded to the 
Harris Trust & Savings Bank in Chicago at 104.35—a basis of about 
4.541°%. The bids follow: 

Harris Tr.&S.Bk., Chic___$6,261 00!S. A. Kean & Co., Chic____$6,109 52 


Due 





C.S. Kidder & Co., Chic__ 6,186 00\C. H. Coffin, Chicago_____ 6,091 00 
Ulen & Co., Chicago__._._ 6,124 25| Hanchett Bond Co., Chic__ 6,091 00 
H.C. Speer & Sons Co., Chi 6,122 00|John Nuveen & Co., Chic.- 6,065 00 


Denom. $1,000. Date July 11911. Int. J. 4 


ELSINORE, Riverside County, Cal.—Bonds Defeated.—tThe election held 
July 7 resulted in a vote of 65 ‘‘for’’ to 35 ‘‘against’’ the proposition to issue 
pon Beha 6% bonds (V. 93, p 65). A two-thirds vote was needed to 
authorize. 


EMAUS SCHOOL DISTRICT (P. GO. Emaus), Lehigh County, Pa.— 
Bond Sale.—On July 31 an issue of $9,800 school bonds was awarded to 
local people, it is reported. 


EUGENE, Lane County, Ore.—Bond O/ffering.—Proposals will be received 
until 7°30 p. m. Aug. 24 by R.S. Bryson, City Recorder, for the $130,000 
25-yr. refunding and $57,000 15-yr. light, power and water bonds voted 
July 17 (V. 93, p. 303) at not exceeding 5% int. Denom. $100 to $1,000. 
Int. semi-ann. Cert. check for 2% of bid required. 

EXETER, Tulare County, Cal.—Bond Election.—The question of issuing 
$45,000 water-plant bonds will be voted upon at an election on Aug. 30, 
according to reports. 

FALL CREEK, Eau Claire County, Wis.—Bonds Defeated.—On July 28 
the question of issuing $10,090 water-works-protection bonds was defeated, 
it is stated, by a vote of 40 “for” to 75 ‘“‘against.”’ 

FALLS COUNTY (P O. Marlin), Texas.—Bond Election Proposed.—-The 
proposition to hold an election to vote on the issuance of $259,000 road 
bonds in Precinct No. 1 is being discussed. 

_ FARGO, Cass County, No. Dak.—Bond Sale.—-On July 10 the $65,000 


o% Id-yr. (aver.) water-works and filtration-nlant bonds (V. 938, p. 120) 





were soid, it is stated, to the Minnesota Loan & Trust Co. in Minneapolis 
at 103.88. 
FAYETTE, Fayette County, Ala.—Bonds Voted.—The election heid 


July 24 resulted in favor of the proposition to issue the $22,000 5°% 10-yr. 
water and sewerage bonds (V. 93, p. 244). Int. semi-ann. The vote was 
94 to 7 

FAYETTE COUNTY (P. O. Lexington), Ky.—-Bond Election.—A vote 
will be taken at an election in November, it is stated, on the question of 
issuing $70,000 4° funding bonds. 

FETT SCHOOL DISTRICT NO. 2 (P. O. Timber Lake). Dewey County, 
So. Dak.—Bond O/fering.—Proposals will be received until 12 m. Aug. 21 
by G. E. Breckinridge, Dist. Treas., for $8,000 5-15-yr. (opt.) reg. bidg. 
bonds. Denom. $200. Int. semi-ann. at the Stock Growers’ State Bank 
in Timber Lake. No deposit required. No debt at present. Assess. val. 
for 1910, $292,414 72. 

FINDLAY SCHOOL DISTRICT (P. O. Findlay), Hancock County, Ohio. 
—Bonds Authorized.—A resolution has been passed providing for the issu- 
ance of $2,000 4% Strother and Taylor sch.-bldg. bonds. Denom. $250. 
Date Aug. 101911. Int. F. & A. Due $250 yrly. Aug. 10 from 1912 to 
1919 incl. 

FLINT SCHOOL DISTRICT (P. O. Flint), Genesee County, Mich.—No 
Bonds Voted.—We are advised that the reports in one of the papers stating 
be agree the Board of Education had voted to issue $40,000 refunding bonds 
sS erroneous. 


FORT DODGE, Webster County, la.—Bonds Defeated.—The proposition 
to issue the $125,000 water-filtration-plant bonds (V. 93, p. 244) was de- 
feated, reports state, at the election held July 24. 

FOSTORIA, Seneca County, Ohio.—Bond Sale.—On July 27 the $3,725 
416% 4's-yr. (av.) str.-impt. (city’s portion) bonds (V. 938, p. 182) were 
awarded to the First Nat. Bank in Fostoria for $3,732 (100.187) and int.— 
a basis of about 4.454%. No other bids were received. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond Sale.—On July 28 
the 5 issues of 414% road bonds aggregating $214,500 (V. 93, p. 244) were 
awarded, $100,000 to Otis & Hough of Cleveland at 100.764 and $114,500 
to the Davies-Bertram Co. of Cin. for $115,223, making the price 100.631. 
Other bids follow: 

New Fiist Nat. Bk., Colum_$215,713| Prov.Sav.Bk.&Tr.Co.,Cinc_.$215,306 

FULTON, Callaway County, Mo.—State Auditor Refuses to Register Bonds. 
—The State Auditor is said to have refused to register the $4,000 bonds 
voted May 24 (V. 92, p. 1583) to purchase a library site. It is the opinion 
of the Auditor that cities of Fulton’s class have no authority to vote bonds 
for that purpose. 


GALION,%Crawiord County, Ohio.—Bond O‘fering.—Proposals will be 
received until 12 m. Aug. 7 by C. S. Hetrick, City Aud., for the following 
444% coupon improvement assessment bonds: 
$27,000 Hast Main St. bonds. Denom. $500. Due $2,500 yrly. on Aug. 1 

1913 to 1921 incl. and $4,500 Aug. 1 1922. 
7,800 No. Market St. bonds. Denom. $500, except one bond of $800. 


Due $500 yrly. on Aug. 11913 to1921 incl. anc $3,300 Aug. 1 1922. 


6,400 So. West Side sewer bonds. Denom. $500, except one bond of 
$400. Due $1,000 yrly. on Aug. 1 1913 to 1916 incl. and $2,400 


Aug. 1 1917. 
Authority Sec. 388: Gen. Code. Date Aug. 11911. Int. F. & A. at 


the City Treasurer’s office. Purchaser to pay accrued interest. 


GALVESTON, Galveston County, Tex.—Bonds Registered.—An issue of 
$100,000 5% water bonds was registered on July 19 by the State Comp- 
troller. Maturity 40 years, optional at pleasure of city. 


GALVESTON COUNTY (P. O. Galveston), Tex.—Bonds Registered.— 
On July 18 $100,000 of the $500,000 5% 20-40-yr. (opt.) coup. bridge bonds 
(V.92, p. 1715) were registered by the State Comptroller. 

Bond Sale.—Reports state that the entire issue of the above bonds 
($500,000) has been awarded to Spitzer, Rorick & Co. of Toledo. 


GARLAND, Dallas County. Texas.—Bonds Voted.—-An election held 
recently resulted in favor of the question of issuing $15,000 school-bldc. 
bonds, according to reports. 


GARY, Lake County, Ind.—Bond Offering.—Further details are at hand 
relative to the offering on Sept. 5 of the $50,000 4% coup. police and fire- 
station bonds (V 93, p. 303). Proposals for these bonds will be received 
until 8 a. m. on that day by H. G. Moose, City Clerk. Denom. $1,000. 
Date Sept. 5 1911. Int. in Sept. at the City Treas. office. Due 1921. 
Bonds are exempt from city taxation. Cert. check for $1,000, payable to 
the ‘‘City of Gary,’’ required. 


GIRARD, Trumbull County, Ohio.—Bond O/fering.—Pro 
received until 12 m,. Aug. 14 by J. E. Stotler, Vill 
coup. tax-free Liberty St. (village’s portion) impt. bonds. Auth. Secs. 53 
aud 57, Municipal Code. Denom.$580. Date Aug.11911. Int. F. &A. 
at the First Nat. Bank in Girard. Due $580 each six months from Mch. 1 
1913 to Sept. 1 1917 incl. Bids must be unconditional. Bidders are re- 
quested to state at what price they will furnish blank bonds. Cert. check 
for 5% of bid, payable to the Treas., is required. 


GLENDORA. Los Angeles County. Cal.—Bonds Defeated.—The election 
held June 17 is stated to have resulted in the defeat of the proposition to 
issue the $50,000 5% school bonds (V. 92, p. 1655). 

(P. O. 


GORMAN INDEPENDENT SCHOOL DISTRICT Gorman), 
Eastland County, Texas.—Bonds Registered.—On July 27 the State Comp- 
troller registered an issue of $20,000 5% 20-40-yr. (opt.) bldg. bonds. 


GRAETTINGER SCHOOL DISTRICT (P. O. Graettinger), Palo Alto 
County, lowa.—Bonds Defeated.—-An election held Juiy 14 resulted in the 
defeat of a proposition to issue $10,000 bidg. bonds. The vote was 50 
‘‘for’’ to 110 ‘‘against.’’ 


GRAFTON, Lorain County, Ohio.—Bonds Not Sold.—No bids were re- 
ceived on July 27 for the $12,000 5% coup. road-impt. bends (V. 93, p. 65). 

GRAND RAPIDS, Kent County, Mich.—Bonds Awarded in Part.—On 
July 31 the $45,000 1-5-yr. (ser.) sewer and $108,009 3-5-yr. (ser.) street- 
impt. 44% assessment bonds (V. 93, p. 182) were awarded to the Detroit 
Trust Co. for $153,000 ¢100.30) and int. ‘There were no other bids. 


GREENVILLE SCHOOL DISTRICT NO. 17 (P. O. Greenville), Green- 
ville County, Caro.— Bond Sale.—On Aug. 1 the $40,000 5% 20-yr. 
coup. tax-free bonds (V. 93, p. 182) were awarded to Thackston & Son of 
Greenville at 193.26 and int.—a basis of about 4.746°%. The bids follow: 
Thackston & Son, Greenv.._$41,304|Prov.Sav.Bk.&Tr.Co., Cin__$40,588 
Seasongood & Mayer, Cin_.__ 41,244/Cutter, May & Co., Chicaro_. 40,526 


sals will be 
e Clerk, for $5,800 5% 





E. H. Rollins & Sons, Boston 41,118|Hillyer Trust Co., Atlanta... 40,315 
Well, Roth & Co., Cin___-- . 41,064|Security Tr. Co., Spartanb'’g 40,215 
S.A. Kean & Co., Chicago- - 40,920) West. German Bk., Cin___. 40,053 
Wachovia Tr. Co., Win.-Sal_ 40,800;A.J. Hood & Co., Detroit___ 40,045 


The above bidders also offered accrued interest. 


GROVE CITY. Franklin County, Ohio.---Bond O/fering.—Proposals will 
be received until! 12 m. Aug. 15 by J. Hugonoit, Vil. Clerk, for $1,300 
Broad St. and $631 Midland St. 5°% impt. assess. bonds. Int. ann. Due 
one bond yrly. for 10 yrs. 


GUNNISON, Gunnison County, Colo.—Bond Sale.—On July 7 the $80,- 
000 6% 10-15-yr. (opt.) reg. water bonds (V. 92, p. 1715) were awarded to 
Robt. A. Kean & Co. of Chicago for $90,500, making the price 100.555. 


HADDON HEIGHTS, Camden County. N. J.—Bids Rejected.—The bids 
received on Aug. 1 for the $30,000 street bonds (V.93, p. 303) were rejected. 


HAMILTON, Butler County, Ohio.— Bond Offering.—Proposals will be 
received until 12 m. Aug. 16 by H. A. Grimmer, City Aud., for $9,884 70 
4%% coup. sewer assess. bonds. Denom. $988 47. Date June 1 1911. 
Int. J. & D. Due $988 47 yearly June 1 from 1912 to 1921 incl. Bonds 
to be delivered and paid for within 10 days from time of award. Cert. 
check for 5% of bid, payable to Treasurer, required. 


HAMTRAMCK SCHOOL DISTRICT NO. 8 (P. O. Hamtramck), Mich.— 
Price Paid for Bonds.—We are advised that the price paid for the $35,000 
4%% 15-year building bonds awarded on July 21 to Matthew Finn of 
Detroit (V. 93, p. 303) Was par, and not 102 as reported in’some of the 
papers. Denom. $1,000. Date Aug. 11911. Int. F. & A. 


HARRISON COUNTY (P. O. Corydon), Ind.— Bond O/fering.—Proposals 
will be received until 2 p. m. Aug. 10, it is stated, by W. D. Barnes, County 
Treasurer, for the following 444% improvement bonds: 


$19,520 Boone Township and Laconia road bonds. Denom. $488. 


18,000 nae Township and New Middletown road bonds. Denom. 
20. 

Interest is payable in May and November. 

HEARNE, Robertson County. Tex.—Bonds Not Sold.—The $20,000 


water and $5,000 elec.-licht 5° tax-free 20-40-vr. 
fered on July 10 (V. 93, p. 121) have not been sold. 
HEMET, Riverside County, Cal.—Bonds Defeated.—An election held 
July 5 resulted in a defeat of the proposition to issue the $44,000 sewer bonds 
(V. 02, wp. 1655.) 
HERINGTON, Dickinson County, Kan.—Bonds Defeated.—The election 


held July 20 resulted in the defeat of the proposition to issue the $35,000 
water bonds (V. 93, p. 182). 


HILLSBORO, Hill County, Tex.—Bond Election .—Reports state that an 
election will be held on Aug. 21° to vote on the question of issuing $10,000 
funding, $15,000 water and $5,000 sewer 15-40-year (opt.) bonds. 
7 ee. The $10,000 issue was defeated at an election held July 6 

; » De 2). 


HOBART, Kiowa County, Okla.—Lond Election.—The City Councilhas 
decided to call an election to vote on the question of issuing $50,000 city- 
hall, nr water and $20,000 park-site-purchase bonds, according to 
reports. 

HOLLIS, Harmon County. Okla.—Bond Of/fering.—Proposals will be 
received until 12 m. Aug. 10 by the Board of Trustees for $52,000 water 
and $20,000 sewer 6% coup. bonds. Date Auge. 15 1911. Int. F. & A. 
Due Aug. 15 1936. Cert. check for 2% of bonds bid for required. 

HOUSTON COUNTY (?. QO. Crockett.) Texas.—Bonds Registered.—-On 
July 27 the $24,000 5% 20-40-yr. (opt.) Road District No. 1 bonds offered 
on July 8, but not sold (V.93, p. 182), were registered by the State Compt. 

INTERNATIONAL FALLS, Koochiching County, Minn.—Bond Offering. 
—Proposals will be received until 8 p. m. Aug. 7 by R. C. Fraser, City 
Clerk, tor the following 6° bonds: 
$25,000 funding bonds. Date ‘‘time of issue.’”’ Due $5,000 in 5, 10, 15, 
Due $5,000 in 5, 10 and 15 years. 


20 and 25 years. 
15,000 sewer and water bonds. 

Denom. $1,000. Int. ann. Cert. check (or cash) for $200, payable to 
N. L. Olson, City Treas., required. 

IRON MOUNTAIN SCHOOL DISTRICT (P. O. Iron Mountain), Dickin- 
son County, Mich.—Bond Sale.—Reports state that the $100,000 5% high- 
sch.-bidg. onds voted on Apr. 27 (V. 92, p. 1266), have been sold. 

JACKSON, Butts County. Ga. —Bond Election Pronesed.—The question 
of issuing $11,000 water-works-impt. bonds wil! be submitted to*a vote, it is 
reported, at an election to be held soon. 

JACKSON, Hinds County, Miss.—Bond Sale —On Aug. 1 the $65,000 
school and $85,000 street 5% 20-year coupon bonds were awarded to the 
Investors Securities Co. of Des Moines at 102.073 and int.—a basis of about 
4.85%. The other bids follow: 
McCoy & Co., Chicago__$153,005 00 
Fifth-Third Nat. Bank_. 152,490 00 
Interstate Bk.& Tr. Co__ 152,400 00 


(opt.) coup. bonds of- 





E.H.Rollins & Sons,Chic.$152,139 00 
Harris, Forbes & Co.,N.Y.151,978 50 
Cutter,May & Co., Chic. 151,146 00 
Weil, Roth & Co., Cin__ 152,310 00|}Seasongood & Mayer, Cin 151,017 00 
Western-German N,. Bk. 152,300 00/Prov.S.B. & Tr. Co., Cin 151,005 00 

Farson, Son & Co, of Chicago bid $154,505 for 5s. 

JACKSON, Madison County, Tenn.—Vote.—The vote cast on July 25 on 
the issuance of $100,000 railroad-aid bonds at not exceeding 5% int. was 
720 to 180, not 717 to 106 as at first reported (V. 93, p. 304). Weare 








advised that these bonds will be offered for sale upon the completion of the 
road in§1913 or 1914. 
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JEFFERSON, Grant County, Okla.— Bond Electton Proposed.—This town 
is considering the holding of an election to vote on the issuance of $11,000 
water bonds, it is reported. 


‘JEFFERSON COUNTY (P. O. Steubenville), Ohio.—Bond Sale.—On 
July 28 the $35,000 4% ao bonds (V. 93, Dp. 182) were awarded to the 
Nat. Exchange Bk. of Steubenville at par and int., according to reports. 

Bond Sale.—On Aug. 1 the $30,000 4% % coup. road bonds (V. 93, p. 182) 
were awarded to the First Nat. Bank in Smithfield at 104.70. Several other 
bids were received. 


JOPLIN, Jasper County, Mo.—Bond Election.—An election will be held 
Aug. 14, it is stated, to vote on the question of issuing $35,000 fire-dept. bds. 

JUNCTION CITY, Lane County, Ore.—Bonds Defeated.—By a vote of 
57 to 63 polled at an election held July 3, a proposition to issue $17,000 
street-improvement bonds was defeated. 


KENDRICK SCHOOL DISTRICT (P. O. Kendrick), Latah County 
daho.—Bond Sale.—Keeler Bros. of Denver have been awarded $15,000 
5% bidg. bonds, according to reports. 


LADONIO, Fannin County, Texas.—Bonds Rgeistered.—The State 
Comptroller registered on July 25 $10,000 5% 15-40-yr. (opt.) water- 
works bonds. 


LA GRANGE, Cook County, Ill.—Bonds Offered by Bankers.—The Mer- 
cantile Trust Co. of St. Louis is offering to investors $13,500 5% special 
assess. bonds. Denom. 8 bonds of $1,000 each and 11 bonds of $500 each. 
Date June91911. Int.ann.in Dec. Due Dec. 31 1913, opt. at any time. 


'* LAKE ODESSA, Ionia County. Mich.—Bond Offering.—Proposals will 
be received until 6 p. m. Aug. 7 by A. J. Dann, Vil. Clerk, for 38,000 5% 
water bonds. Auth. vote of 266 to 11 at an election held July 24. Denom. 
$500. Int.semi-ann. Due $500 yrly. Sept. 1 from 1913 to 1928, incl. 


LAS CRUCES, Dona Ana County, N. Mex.—Bond Sale.—The $35,000 
sewer and $40,000 water 5% 20-30-year (opt.) bonds offered on July 1 
(V. 92, p. 1656) were awarded to Emerson & Hough. 


LATHAM, Butler County, Kans.—Bond Eleciion.—An election will be 
held shortly, it is reported, to vote on a proposition to issue $4,500 school- 
building-improvement bonds. 


LAUDERDALE COUNTY (P. O. Florence), Ala.—Bond Election Pro- 
posed.—There is talk, according to reports, of calling an election to vote on 
the question of issuing $150,000 road bonds. 


LAWRENCE, Douglas County, Kan.—Bonds Authorized.—Ordinances 
have been passed providing for the issuance of the following 5% coup. bonds: 
$33,091 88 street-impt. bonds, Series No. 1. Denom. 60 bonds of $500 
° each, 9 bonds of $309 18 each and one bond of $309 26. Due 
= 1 al 18 yrly. Aug. 1 1912 to 1920, incl., and $3,309 26 Aug. 1 


' 10,100 19§street-impt. bonds, Series No. 2. Denom. $500, except one 
- + + + + pond of $600 19. Due $1,100 19 Aug. 1 1912 and $1,000 yrly. 
- + + +» Aug. 1 1912 to 1921, incl. 

Date Aug.11911. Int. F. & A. at the State Treas. office at Topeka. 


LEBANON, Linn County, Ore.—Bonds Refused.—According to reports 
the $70 .000 6% 20-yr. gold coup. sewer bonds awarded on April 4 to Morris 
Bros. of Portland (V. 92, p. 1055) have been refused by them. 


LENOX, Taylor County, lowa.—Bond Election.—A vote will be cast on 
Aug. 15 on the question of issuing $35,000 water bonds, according to local 
papers. 

LEXINGTON, Richland County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Aug. 28 by J. George, Vil. Clerk, for $8,000 4% 
coup. public-hall bonds. Auth. Sec. 3939 to 3954, 
Denom. $500. Date Aug. 15 1911. Int. A. Due $500 each six 
months from April 1 1912 to Oct. 1 1919, incl. Purch. to pay accrued int. 


LIGONIER , Westmoreland County, Pa.—Bond Saie.—On Aug. 1 the 
$18,800 4%% 10-30-yr. (opt.) coup. tax-free ref. and sewerage bonds 
(V.93, p. 121) were awarded to Farson, Son & Co. of N. Y. at 101.205 and 
int.—a basis of about 4.35% to opt. date and 4.428% to full maturity. 
A bid of 100.465 was aiso received from the Melion Nat. Bank in Pittsburgh. 


LITTLE ROCK, Pulaski County, Ark.—Bonds Offered by Bankers.—The 
Mercantile Trust Co. of St. Louis is offering to investors $9,000 54% gold 
paving bonds. Denom. $500. Date May 151911. Int. M. & N. in St. 

ouis, Due $1,000 May 15 1912 to 1920 incl. 


LITTLETON, Halifax County, No. Car.—Bond O/fering.—Proposals will 
be received until 12 m. Aug. 25 by T. J. Miles, Mayor, for $10,000 6°% 40- 
yr. coup. bonds. Denom. $100. Cert. check for 5% of bid is required. 

‘LONG PINE SCHOOL DISTRICT NO. 41 (P. O. Long Pine), Brown 
County, Neb.—Bonds to Be Sold to State.—We have been advised that the 
district expects to sell the $6,000 bldg. bonds offered on July 1 (V. 92, p. 
1656) to the State. 


LORAIN COUNTY (P. O. Elyria) , Ohio.— Bond O/fering.—Proposals will 
be received until 12 m. Aug. 22 by the Bd. of Co. Comm’rs, C. Chandler, 
Cik., for $70,000 44%% coup. Black River bridge bonds. Auth. Sec. 2434, 
2435 and 2438, Gen. Code; also elections held June i6 and July 24 1911. 
Denom.$1,000. DateSept.151911. Int.M. & S. atthe Co. Treas. office. 
Due $3,000 on Mch. 15 and $4,000 on Sept. 15 from 1912 to 1921 incl. Un- 
conditional cert. check for $500, drawn on a bank other than the one mak- 
rp ape bid, payable to the Co. Treas., required. Bids must be uncondi- 

onal. 


LUTHER, Boone County, Ilowa.—Bond Offering.—Proposals will be 
received until 3 p. m. Aug. 14 for the $4,800 5°% water-works bonds (V. 92, 
p. 1716). Auth. vote of 55 to 19 at the election held May 29. Due $900 
in 5 yrs., $1,200 in 10 yrs., $1,200 in 15 yrs. and $1,500 in 20 yrs. 

LUVERNE, Rock County, Minn.—Bids Rejected.—All bids received on 
July 29 for the $30,000 5% ref. bonds were rejected. The highest bid re- 
ceived, we are advised, was from F. E. McGraw. 


MACON, Ga.—Bond Offering.—Attention is called to the official notice 
elsewhere in this Department of the offering on Sept. 4 of the $700,000 
4%%% gold coup. water-works bonds. For description and terms of offer- 
ing see V. 93, p. 121. 


MADISON COUNTY (P. O. Huntsville), Ala.—Bonds Not Sold.—We are 
advised under date of July 31 that the $50,000 414% 20-30-yr. (opt.) bonds 
offered on July 10 (V. 92, p. 1716) have not been sold. It is expected that 
these securities will be sold at private sale. 


MARBLE (P. O. Greenway), Itasca County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. Aug. 14 by the Village Council for 
$97,399 63 5°% bds. Denom. $1,000, except one bond of $1,399 63. Int. 
semi-annual. Due $10,000 yrly. Dec. 1 1912 to 1920 incl. and $7,399 63 
Dec. 11921. J. E. Gravel is Clerk. A similar issue of bonds was offered 
but not sold on July 10 (V. 92, p. 1716). 


MARION COUNTY (P. O. Palmyra), Mo.—Bids Rejected .—Re-offering.— 
The bids received on August 1 for the $5,000 4% 10-20-yr. (opt.) hospital- 
bonds were rejected. Proposals are again asked for and will be received 
this time until Sept. 5. 

MARION, Marion County, Ohio.—2onds Not Sold.—No bids were re- 
ceived on July 29 for the two issues of 4% coup. bonds, aggregating $37,500 
(V.93, p. 183). We are advised that these securities will now be offered at 
private sale. 

Bond Sale.—-According to reports, the above bonds have since been sold to 
Seasongood & Mayer of Cin., for $37,563, making the price 100.16. 
MARION COUNTY HIGH SCHOOL DISTRICT NO. 1 (P. O. Marion). 
So. Caro.—-Bond O/fering.—Proposals will be received until 12 m. Aug. 31 
by J. W. Johnson, Attorney, for $20,000 5°% coup. sch. bonds. Int. ann. 
Maturity 40 yrs. Purch. to pay accrued int. These bonds were previously 
offered on May 25, but the bids received were rejected (V.92, np. 1656). 

MARION COUNTY SCHOOL DISTRICT NO. 36 (P.O. Marion), So. Caro. 
—Bond Offering.—Proposals will be received until 12 m. Aug. 31 by J. W. 
Johnson, Attorney, for $30,000 5% coup. sch. bonds. Int.ann. Maturity 
40 yrs. Purch. to pay accrued int. These bonds were previously offered 
on May 25 (V. 92, p. 1268). 

MARLBORO, Middlesex County, Mass.—Bond Sale.—On Aug. 1 the 
$15,000 4% 1-15-yr. (ser.) coup. sewer loan bonds of 1911 (V. 93, p. 304) 
were awarded to Blodget & Co. of Boston at 102.276 and int.—a basis of 
about 3.67%. Other bids follow: 

Merrill, Oldham & Co., Bost_102.159| Blake Bros. & Co., Boston__101.76 
Estabrook & Co., Boston____102.05 |Adams & Co., Boston_____- 101.67 
R. L. Day & Co., Boston__..101.89 | Hayden, Stone & Co., Bost__101.64 
W- MARLIN, Falls County, Texas.—£onrds Voted.—A proposition to issue 
street-paving bonds is reported as having carried by a large majority at a 
recent election. 

‘*MARYVILLE, Nodaway County, Mo.—Bond Llection.—According to 
local papers, an election will be held Aug. 15 to vote on the issuance of $100,- 
000 water-supply bonds. teid Baad and" sdtendl cond tend teal deed Sieh celal al od 
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MASON, Ingham County, Mich.—Bond Sale.—An tissue of $24,000 44% 
water bonds has been awarded, it is stated, to Bumpus & Co. of Detroit. 
Interest semi-annual. 


MEDINA COUNTY ROAD DISTRICT NO. 1 (P. O. Mallet Creek), Ohio. 
—Bond Offering.—Proposals will be received until 1 p. m. to-day (Aug. 5) 
by C. P. Dickerman, Sec. Bd. of Road Comm'rs, for $30,000 44% 
road-impt. bonds. Auth. Sec. 4757-16 and 22b, Rev. Stat. Denom. $500. 
Date July 11911. Int. A. & O. at the Sec. Bd. of Road Comm'rs’ office. 
Due $4,000 each six months from Apr. 1 1923 to Apr. 1 1926, incl., and- 
$2,000 Oct. 1 1926. Cert. check (or cash) for 2% of bid, payable to the 
Sec. Bd. of Road Commissioners, required. 


MELVILLE, Saint Landry Parish, La.—Loan Election.—An election 
will be held Aug. 15, it is stated, to vote on the question ef issuing $5,000 
certificates of indebtedness in anticipation of revenues. 


MEMPHIS, Tenn.—Bond O/fering.—Proposals will be received until 


2:30 p. m. Aug. 22 by E. M. Douglass, City Clerk, fer the following coup. 
bonds: 


$661,000 6% str.-impt. bonds. Due one-fifth yrly. fremitoSyrs. Cert. 
check on a Memphis bank for $5,000 is required. 
150,000 444% Normal School bonds. Due Aug. 1 1936. Cert check on 
a bank in Memphis for $1,500 is required. 
300,000 4%% str.-impt., &c,,bonds. Due Aug.1 1946. Cert.check on 
a Memphis bank for $3,000 is required. 

Date Aug. 11911. Int. F. & A. in Memphis. Legality ef above bonds 
has been approved by Dillon, Thomson & Clay of New Yerk, whose opinion 
will be furnished to the purchaser. 

The official notice of this bond offering will be feund emoug the advertise- 
ments elsewhere in this Department. 

Bond Election .—An election will be held Aug. 24, itis stated, to vote on 
the question of issung $275,000 bonds for the acquisition of a permanen} 
site for the Tri-State Fair and a public park. 


MEMPHIS SCHOOL DISTRICT (P. O. Mesa phis) , Shelby County, Tenn. 

—Bndo Sale.—E.H. Rollins & Sons and A. B. Leach & Co. of Chicago have 

been awarded at 100.84—a basis of about 4.459°%%—the $250,000 44% 

SO-9t. coup. bonds offered, but not sold, July 24 (V. 93, p. 304.) Other 
s follow: 


Fifth-Third Nat. Bk., Cin_$251,750| Bk. of Com. & Tr. Co., Mem.$251,800 


MIDDLETOWN, Butler County, Ohio.—Bond Sale.—The Provident 
Savings Bank & Trust Co. in Cincinnati has been awarded at 104.276 and 
int. $30,000 44%4% street-impt. bonds. Other bids follow: 
Davies-Bertram Co., Cin____$31,216|Seasongood & Mayer, Cin.$31,011 50 

Denom.$500. DateJunei1i1911. Int.J.&D. Duefrom 1913 to 1942. 


MILAM COUNTY (P. O. Cameron) , Tex.—Bond Election.—The question 
of issuing $100,000 road bonds in Precinct No. 1 will be submitted to a vote 
on Sept. 1, according to reports. 


MILES CITY SCHOOL DISTRICT NO. 1 (P. O. Miles City), Custer 
County, Mont.—Bond Sale.—On July 29 the $50,000 18 %-yr. (aver.) 
building bonds were awarded to Wells & Dickey Co. of Minneapolis at 
101.90 for 5s—a basis of about 4.844%. Denom. $1,000. Date July 1 
1911. Int. J. & J. The bids follow: 

Wash. Tr. & Sav. Bank____$51,500| Wells & Dickey Co., Minn__$50,950 
N. W. Halsey & Co., Chic__ 51,405|S. A. Kean & Co., Chic 50,100 
Harris Tr. & Sav. Bk., Chic. 51,300) 

We are advised that the bid of Wells & Dickey was the only one conforme- 
ing with specifications. <A similar issue of bonds was awarded on April 10 
(V.92, p. 1056) but we are not advised whether or not this sale fell through, 


MILWAUKEE, Wis.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $100,000 refunding bonds, it is reported 


MISSION, Hidalgo County, Tex.—Bonds Voted.—A favorable vote was 
cast on July 18, reports state, on the question of issuing $15,000 water bds. 


MISSOURI.—Capitol Bonds Voted.—Dispatches state that returns from 
a majority of the counties of Missouri show that the proposition to issue 
$3,000,000 bonds to erect a new Capitol at Jefferson City was adopted at the 
election held Aug. 1. V. 92, p. 746. 


MODESTO, Stanislaus County, Cal,—-Bond Election .—An election will be 
held on Aug. 28, it is reported, to vote on the question of issuing $30,000 
% 1-40-yr. street-impt. bonds. Denom. $750. : 


MONTGOMERY, Ala.—Bond Election.—Reports state that an election 
will be held on Sept. 4 to decide whether or not $250,000 general purpose, 
$25,000 pass and $50,000 sewer 5% 30-year bonds shall be issued by the 
Board of City Commissioners. 

(P. O. Rockville), 


MONTGOMERY COUNTY Md.—Bond Sale.—On 
July 25 the $12,000 4°%% road bonds (V. 93, p. 121) were awarded to the 
Mutual Fire Ins. Co. for $12,001. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—Bond Sale.—On 
August 3 $2,000 414% ditch bonds were awarded to the Dayton Savings & 
Trust Co. at 100.6825. <A bid of 100.30 was received from Seasongood & 
Mayer of Cincinnati. Denom. $500. Date Aug. 51911. Int. F. & A. 


MOUNT VERNON INDEPENDENT SCHOOL DISTRICT (P. O. Mount 
Vernon), Linn County, lowa.—Bond Offering —Proposals will be received 
until 2:30 p. m. Aug. 15 by W. V. Chambers, Secy. of School Board, for 
$19,390 5% bonds. Denom. $1,000, except one bond of $390. Date 
Oct. 11911. Int. A. & O. at the Dist. Treas. office. Due Oct. 1 1921. 
Cert. check for $500 required. Purchaser to furnish blank bonds at his 
own expense. A certified copy of ali proceedings evidencing the validity 
of the bonds will be furnished by the district. No bondeddebt. Estimated 
value for 1911 $1,551,592. Assessed value for 1911 $387,898. 

NANSEMOND COUNTY (P. QO. Suffolk), Va.—-Bonds Voted.—An elec- 
tion held on July 29 in Sleepy Hole Magisterial District resulted, it is re- 
ported, in favor of issuing $16,000 bonds for the construction of an addi- 
tional building for the Second District Agricultural High School at Driver. 

NASH COUNTY, (P. O. Nashville), No. Caro.—Bond Offering.—Propos- 
posals will be received until i2 m. Aug. 22 for the following 5°% or 6% coup. 
road-impt. bonds. 
$15,000 Castalia Township bonds. 

May 138. Bonded’ debt, 





-———_—— = 


Auth. vote of 89 to 1 at an election held 
$15,000. Estimated value $700,000. 
Assessed val. $453,035. 


20,000 Drybells Township bonds. Auth. vote of 164 to 11 at an election 
held May 18. Bonded debt $20,000. Estimated value $750,000. 
Assessed value $555,480. 

20,000 North Whitakers Township bonds. 
election held May 18 Bonded debt $20,000. Estimated value 
$800,000 Assessed value $653,542. 

10,060 South Whitakers Township bonds. Auth. vote of 55 to 4 at an 
election held May 138. Bonded debt $10,000. Estimated value 
$500,000. Assessed value $320,075. 

Denom. to suit purchaser. Date Oct.11911. Int. (5% or6%) A. &O. 
at New York. Due Oct. 11941. A deposit of 5% of bid required. No 
floating debt. Official circular states that there is no litigation pending 
or threatened in any manner aifecting these bonds and that there has never 
been any default in the payment of any obligations. 

NEWARK, Essex County, N. J.—Temporary Loan.—A loan of $1,200,000 
due in 6 months has been negotiated, it is stated, with Blodget & Co., 
New York at 34%. 

NEW BEDFORD, Bristol County, Mass.—Bond Sale.—On July 28 the 
following issues of 4% reg. bonds were awarded to Estabrook & Co. of Bos- 
ton at 102.095 and interest. 
$100,000 00 ah ah .) **high-sch.-loan’’ bonds. 


Auth. vote of 121 to 3 at an 


Date July 1 1911. 


nt. J. : 

84,200 40 ‘‘municipal loan No. 4 of 1911’’ bonds. Date June 1 1911. 
Int.J. & D. Due $9,200 40 June 1 1912, $9,000 June 1 1913 
to 1915, incl., and $8,000 June 1 1916 to 1921 incl. 

20,000 00 1-10-yr. (Sser.) ‘‘municipal loan No. 5 of 1911" bonds. 
July 11911. Int. J. & J. 

19,000 00 ‘‘municipal loan No. 6 of 1911’’ bonds. Date July 1 1911. 
tm . Las Due $2,000 July 1 1912 to 1920 incl. and $1,000 

uly 21. 


Denom. $1,000. Bonds are tax-exempt in Mass. Other bids follow: 


Date 


Blodget & Co., Boston------ 102 .047| Blake Bros. & Co., Boston__101.77 
Curtis & Sanger, Boston....101.91 |N. W. Harris & Co., Boston.101.55 
Adams & Co., Boston.._--- 101.875|R. L. Day & Co., Boston. __.101.079 


NEW BRIGHTON, Beaver County, Pa.—Bonds vVefeated.—The election 
held July 22 resulted in the defeat of the question of issuing $67,000 street, 
$8,000 sewer and $25,000 municipal-building bonds. The vote was 189 
‘for’ and 593 “‘against.’’ it is reported. Bis -intde-jeeny- i le ted eed oe ed 
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NEWBURG HEIGHTS (P. O. Cleveland), Ohio.—Bond O/fering.—In 
addition to the $4,961 99 oo Ave. and $1,489 77 E. 44th St. bonds 
to beJoffered on Aug. 10 (V. 93, 183), proposals will also be received until 
10 a.m. on that day for the following 5% coup. assessment sewer bonds: 
$10,637 20 Harvard St. bonds. Denom. $ ,000, egy one bond of 

$637 20. Due one bond each r535. beginning uly 15 1912 
4,625 63 Harvard St. bonds. Denom. $500, except one bond of $625 63. 
Due one bond each year, beginning July 15 1913. 

Date July 15 1911. Int. J. J. at the Broadway Savings & Trust Co. 
in Cleveland. Cert. check on a bank in Cleveland for 5% of bid required. 
All bids must be made on blanks furnished by the Village Clerk. 


NEW DECATUR, Morgan County, Ala.—Bond O/fering.—Proposals will 
be received until Aug. 21 for the $20,000 5% school-building and site bonds 
(V. 93, p. 121). Auth. vote of 191 to 41 at election held July 22. Due 
25 years. 


NOCONA, Montague County, Texas.—Bonds Registered.—The $17,500 
5% 20-40-yr. (opt.) water-works bonds voted recently (V. 92, p. 1586) were 
egistered on July 27 by the State Comptroller. 


NOGALES, Santa Cruz County, Ariz.—Bond Election.—According to 
reports, a vote will be cast on Aug. 10 on propositions to issue $100,000 
water and $60,000 sewer bonds. 

NORTH YAKIMA, Yakima b County, yash. —Bond Offering.—Proposals 
will be received until 7:30 p. Sept. by J.C. Brooker, City Clerk, for 
the $50,000 4 4% coup. sewer bonds eeed July 1 (V. 93, p. 247). Denom. 
$1,000. Int. semi-ann. at Treas. office. Due 20 years. Cert. check on a 
national bank for 5% of bid, payable to the Treasurer, required. 

OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Cal.—Bond Offering.—Proposals will be received until 2 p. m. 
Aug. 16, it is stated, by the Board of Directors, for $130,000 5% bonds. 

OAKLEY, Contra Costa County, Cal.—Bonds Voted ~—-Aeoording to re- 
ports, the question of issuing $5,000 school bonds carried by a vote of 15 
to 1 at an election held July 2 ’ 

OMAHA, Neb.—Bonds Voted for Purchase of Waier Plant.—The election 
held Aug. 2 resulted in favor of the proposition to issue $8,250,000 bonds 
ad = pee and improvement of the plant of the Omaha Water Co. 

, s Be ‘ 

OMAHA, Neb.—Bond Sale.—On July 28 the $379,000 4 %% 7-year (av.) 
coup. street-impt. bonds (V. 93, p. 247) were awarded jointly to N. W. 
Halsey & Co., A. B. Leach & Co. and + H. Rollins & Sons of Chicago at 
100.53 and int.—a basis of about 4.41 2%. 

Blodget & Co., Chicago 100. 53/Omaha Nat. Bank, Omaha__*100.10 

* For $200,000. 

Interest is payable annually in August. 

ONTARIO COUNTY (P. 0. Canandaigua), N. Y.—Bond O/fering.—Pro- 
posals will be received until 10a.m.Aug.9 by P. R. Cole, Treas.,for $52,000 
4%% road-impt. bonds. Denom. $1,000. Date Sept. 1 1911. Int. 
J. & J. at the First Nat. Bank in Geneva. Due $2,000 July 1 1922 and 
$25,000 July 1 in 1923 and 1924. Cert. check for 2% of bonds bid for, 
payable to the Treasurer, is required. Delivery on or before Sept. 1. 
Purchaser to furnish blank bonds and pay accrued interest. Bids must be 
made on blank forms furnished by the Treasurer. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


OROVILLE. Okanogan County, Wash.—Bond Sale.—It is reported that 
the State of Washington has been awarded an issue of $10,000 refunding 
water-works bonds. 


OXFORD, Calhoun County, Ala.—Bond Offering.—This town offers for 
sale $12,000 5% gold sewer-system bonds. Int. F. & A. Due 20 yrs. 
. C. Cooper is Mayor. 


OXFORD, Butler County, Ohio.—Bond Sale.—On July 31 the $4,000 
4%% coup. "water-works bonds (V. 93, p. 305) were awarded to the Provi- 
dent Savings Bank & Trust Co. in Cin. at 101.305 andint. Duein5to1l10yrs. 


OZARK, Dale Count ty, Ala.—Bond Offering.—Proposals will be received 
at 8 p. m. Aug. 17 by E. Acker, Mayor, for $15,000 5% gold coup. sew- 
erage bonds. Denom. $1,000. Date July 15 1911. Int. J. & J. at the 
Nat. Park Bank in New York. Due 20 yrs. Bonds are exempt from all 
taxation. Cert. check for $500, payable to the City of Ozark, required. 
PANA, Christian County, Ill.—Bond Sale.—On July 28 the $49,000 (not 
$50,000 as reported in V. 93, p. 305) 44% 20-year water-works bonds were 
awarded to the Harris Trust & Savings Bank in Chicago for $49,657 (101.34) 
and int.—a basis of about 4.39%. Other bids follow: 
N. W. Halsey & Co., Chic___$49, 625| Thos. J. Bolger Co., Chicago.$49,055 
Weil, Roth & Co., Chicago _- 49,125] 
Int. F. & A. Auth. vote of 479 to 137 at election held July 20. 


PARK CITY (P. O. Knoxville), Tenn.—Bond Sale.—The $25,000 5% 
30-yr. impt. and ref. bonds offered on May 20 (V. 92, p. 1269) were ‘awarded 
to the Provident Savings Bank & Trust Co. in Cin. at par and int. 

PASCO, Franklin County. Wash.—Bonds Voted.—Local papers state 
that a proposition to issue $30,000 city-hall bonds was favorably voted upon 
at an election held July 25. The vote was 275 “‘for’’ and 58 ‘‘against.”’ 

PECTON INDEPENDENT SCHOOL DISTRICT, Texas.—Bonds Regis- 
tered.—An issue of $3,000 5% —e (opt.) bldg. bonds was registered 
by the State Comptroller on July 27 

PERHAM, irae County, Minn. —Bond Offering.—Proposals will be 
received until 8 ug. 17 for the $10,000 5% refunding bonds (V. 93, 
p. 122). Auth wots of 60 to 14 at the election held July 17. Due 1926. 

PERRY SCHOOL DISTRICT (P. O. Perry), Lake County, Ohio.—Bond 
Election.—An election will be held on Aug. 21, reports state, to vote on a 
proposition to issue $35,000 school-building bonds. 


PLAINFIELD, Union County, N. J.—Bond Offering.—Proposals will be 


received until 8 p. m. Aug. 14 by the Common Council for the following 
gold bonds. 


$40,000 4% coup. (with priv. of reg.) school bonds. Due on Jan. 1 as 


follows: $2,000 in 1933, $6,000 from 1934 to 1937 incl. and 
$7,000 in 1938 and 1939. 


34,000 5% coup. street-impt. bonds. Due in 3 yrs; opt. after 1 year. 
Date July 11911. Int.J.&J. Certified check for 2% of bonds bid for, 
payable to the City Treasurer, is required. Bids must be made on blank 
forms furnished by the City Clerk. Bonds will be certified as to genuineness 
by the Columbia Trust Co.in N. Y., and the legality of this issue has been 
approved by Hawkins, Delafield & Longfellow, whose opinion will be 

furnished to the purchaser. Bonds will be ready for delivery Aug. 21. 


The official notice of the offering of the school bonds will be found among the 
advertisements elsewhere in this Department. 


PLEASANT RIDGE, Hamilton County, Ohio.—Bond O/fering.—Pro- 
osals will be received until 12 m. Aug. 16 by H. B. Hayden, Vil. Clerk, for 
2,000 4% street-impt. (village’s portion) bonds. Auth. Sec. 3939 et seq., 

Gen. Code. Denom. $500. Date July 151911. Int. July. Due July 15 

1941. Bonds to be delivered and paid for within 10 days from time they 

are ready for delivery. Cert. check for 5% of bonds bid for, payable to the 

Village of Pleasant Ridge,’’ required. Purch. to pay accrued interest. 

Bonds Voted.—-Local papers state that the election held July 26 resulted 
in a vote of 236 to 112 in favor of the question of issuing the $20,000 sewer- 
age-system (village’s portion) bonds (V. 92, p. 1657). 

PLEASANT VALLEY (Town); Dutchess County, N. Y¥Y.—Bond Sale.— 
On July 29 the $6,000 4%% 2-13-year (ser.) bridee bonds (V. 93, 247) 
were awarded to Isaac W. Sherrill of Poughkeepsie at 100.60 and it. 
basis of about 4.405%. Other bids follow: 

Poughkeepsie Sav. Bank, 54 J. Hart, Albany__._---- $6,003 50 
geome ny re mea $6,030 00|Adams & Co., New York... 6,001 00 
PLYMOUTH, Litchfield County, {Sonn —Bond Offering .—Proposals 

will be received until 5 p. m. Aug. 1 by J. Starr, Town Treas. (P. O. 

Terryville), for the $75,000 44%% Ria. funding bonds (V. 93, p. 247). 

Denom. $1,000. Date Aug 1 1911. Int. F. & A. at the Old Colony Trust 

Co. of Boston. Due Aug. 11936. These bonds will be certified as to their 

genuinenesss by the Old Colony Trust Co., which will further certify that 

the legality has been approved by Storey, Thorndike, Palmer & Dodge of 

Boston, a copy of whose opinion will accompany the bonds when delivered 

without charge to the purchaser. Accrued interest to be paid by purchaser. 


PORTAGE COUNTY (P. 0. Ravenna) , Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m, Aug. 14 by Ww. J. Dodge, County Auditor, for 





a 


$99,000 4% Ravenna-Randolph road-impt. bonds. Auth. Sec. 1223, Gen. 

Code. Denom. $500. Date Sept. 11911. Int. M. & S. at the County 
Auditor’s office. Due $26,000 on Mch. 1 and $11,000 on Sept. 1 in 1914, 
$1,000 each six mos. from Mch. 1 1915 to Sept. 1 1923 incl., and $2,000 each 
six mos. from Mch. 1 1924 to Sept. 1 1934 incl. Bonds to be delivered 
Sept.11911. Cert. check for $300, payable to the County Treas., required. 


PORTLAND, Ore.—Bond Oj/fering.—Proposals will be received until 


2 P- Aug. 2i, reports —" by A. L. Barbur, City Auditor, for $58,000 
5% bonds. Denom. $1,000 


PORT OF NEHALEM (P. 0. Nehalem), 
Offering.—Proposals will be received until 
Treasurer, for $25,000 6% gold bonds. 


14 namogk County, Ore.—Bond 
0 a.m. Sept. 2 by F. A. Rowe, 
ay, $500. Date July 1 1911. 


Int. J. & J. at the office of the fiscal agent of the Port of Nehalem in New 
York. Due $2,500 yearly July 1 from 1921 to 1930 incl. Cert. check 
for 5% of bid, payable to the Treasurer, required. 


PORT OF TILLAMOOK (P. O. Tillamook), Tillamook County, Ore.— 

Bond Sale.—Spitzer, Rorick & Co. of Toledo have been awarded at par and 
int. the $450,000 6% 20-yr. gold impt. bonds. (V. 93, p. 247.) 

POTTER COUNTY (P. O. Amarillo), Tex.—Bond Election Proposed.—A 
petition is being circulated calling for ‘an election to vote on the issuance 
of $300,000 court-house bonds. 

PRAIRIEBURG, Linn County, Iowa.—Bond O/fering.—Proposals will 
be received until Aug. 7 for $5,000 5% 20-year water-works bonds. J. 
Dolan is Clerk. 

PUEBLO COUNT SCHOOL DISTR. NO. 1 (P. F Pueblo), 
Bond Sale.—E.H. Rollins & Sons and Leach & Co. of Chicago have 
been awarded o 98 .07—a basis of ou 4.65%—$256,000 44% 20-yr. 
bonds. Other bids follow: 
W.S. Walpole, Pueblo____.-- 97.50| First Nat. Bank, Pueblo_____~- 93.89 
J.N. Wright & Co., Denver___96.41 

Int. F. & A. at the Treasurer’s 


Colo.— 


Denom. $1,000. Date Aug. 1 1911. 
office or the First Nat. Bank in New York. 


PUTNAM COUNTY (P. O. Greencastle). Ind.—Bond Offering.—Pro- 
osals will be received at any time by J. N. Miller, Treasurer, for the follow- 
ng 4%% road bonds, it is stated. 
$2,600 Greencastle Twp. bonds. Denomination $130. 
5,400 Greencastle & Marion Twp. bonds. Denomination $270. 
9,500 Monroe, Floyd & Marion Twp. bonds Denomination $475. 
5,100 Washington Twp. bonds. Denomination $255. 
8,100 Warren Twp. bonds. Denomination $405. 
Date July 15 1911. Due beginning May 15 1912. 


PUTNAM COUNTY (P. O. Ottawa), Ohio.—Bond Sale.—On July 31 the 
$4,000 5% 2-6-year (ser.) coup. Walker Tri-County road impt. bonds 
(V. 93, p. °305) were awarded to the Provident Savings Bank & Trust Co. 
in Cine. at 102.16 and int., a basis of about 4.40%. No other bids were 
receive 


QUEEN CITY, Schuyler County, Mo.—Bond Sale.—On July 3 the $5,000 
6% 5-20-yr. (opt.) electric-light bonds (V. 93, p. 67) were awarded to 
W.R. Compton & Co. of St. Louis. 


RAVENNA TOWNSHIP (P. O. Ravenna), Portage wounty, we A. 
Bond Offering.—Proposals will be received until 12 m. Au ug. > ¥ 
Root, Twp. Clerk, for $9,000 4% Ravenna-Freedom road Bik; 
Sec. 1223, Gen. Code. Denom. $500. Date Sept. 11911. Int. M. & S. 
Due $1, 000 yrly. on Sept. 1 1913 to 1921 incl. Bonds to be delivered 
Sept. 1 1911. Cert. check for $300, payable to the Twp. Treas., required. 
Purchaser to pay accrued interest. 


RED SPRINGS, Robeson County, No. Car.—Bond Sale.—On July 11 the 
$35,000 30-yr. water and sewer bonds (V. 92, p. 1658) were awarded to 
C. H. Coffin of Chicago for $35,036 (100.10) for 5 lés. 


REDWOOD COUNTY (P. O. Redwood Pm Minn. —Bond Offering.— 
Proposals will be received until 10 a y L. P. Larson, County 
Auditor, for the following $32,000 ditch Te - Be exceeding 4 16% int.: 
$10,000 of Judicial Ditch No. 2, $5,500 of No. 4, $10,500 of No. 5 and $6, 000 
of No. 16. Due $7,000 July 1 1916 and $5, 000 yearly July 1 from 1917 
to 1921 inclusive. Certified check for $500 required. 


ROCHESTER, N. Y.—Note Sale.—On July 31 the $100,000 water-works 
and $150,000 Exposition Park eight-months’ notes (V. 93, p. 305) were 
awarded to the Guaranty Trust Co. of New York at 4% int., it is stated. 


ROCK HILL SCHOOL DISTRICT (P. O. Rock Hill), York County, 
So. Caro.—Bond Election Proposed.—An election to vote on the issuance of 
$50,000 bonds is being considered by the Bd. of Trustees. 


ROME, Oneida County, N. Y.—Bond Sale.—On July 31 the $150,000 
414%% 20-yr. reg. ref. water bonds (V. 93, p. 248) were awarded to N. W. 
Halsey & Co. of New York at 101.548 and int. Other bids follow: 

Estabrook & Co., N. Y_---- 101.41 |E. H. Rollins & — Boston101.077 
Douglas Fenwick & Co., N. Y.101.399| Parkinson & Burr, 
Farson, Son & Co., N. Y- _._.101.349 | Morgan Livermore e Co.. N.Y.100 ‘84 


Wm. a Read & Co., N. Y_.101.338|A. B. Leach & Co., N. Y __..100.831 
Watson & Pressprich, N. Y_101.277| Harris, Forbes & Co., N. Y..100.809 
O'Connor & Kahler, N. Y_..101.267|W.N. ‘Coler & Co., N. , ee LF 
Blodget & Co., N. Y..-..---- 01.218|James R. Magoffin, N. Y_..100.69 
Ferris & White, N. Y....--- 101.179 i3.¢d. Hart, Albany.........- 100.577 
RES BE Gilss Bs EB eentanee 101.11 | Rome Sav. Bk., Rome..-..- 100.00 


ROYALTON TOWNSHIE (P. O. Lyons), Fulton County. Ohio.—-Bond 
Sale.—On July 10 the $1,050 6% bonds (V. 93, p. 122) were awarded to 
Peter Marlatt for $1,075, making the price 102 38. 


SACRAMENTO CITY HIGH SCHOOL DISTRICT, Sacramento County, 
Cal.—-Bond Offering.—Proposals wil! be received until 10 a. m. Aug. 22 by 
E. Pfund, Clerk Bd. of Supervisors (P. O. Sacramento), for $100,000 
4 14% high-school- building bonds. Denom. $1,000. Date July 15 1911. 
Int. J. & J. at the Co. Treas. office. Due $4,000 ‘in 16 yrs. and $2,000 every 
six months thereafter. Cert. check for not less than 1% of bid required. 
An abstract of the proceedings will be furnished upon application to the 
Clerk Board of Supervisors. 


SACRAMENTO CITY SCHOOL DISTRICT, Sacramento County, Cal.— 


Bond Offering.—Proposals will be received until 10 a. m. Aug. 22 by E. F. 
Pfund, Clerk Bd. of Supervisors (P. O. Sacramento), for $200,000 4%% 
school bonds. This is the first installment of an issue of bonds of $760,000, 
issued for school purposes. Date July 151911. Int. J. & J. at the County 
Treas. office. Due 20 bonds in 6 years and 10 bonds every six months 
thereafter. Cert. check for not less than 1% of bid required. An abstract 
of the proceedings will be furnished upon application to the Clerk Board of 
Supervisors. 

SAINT ALBANS, Franklin County, Vt.—Bond Offering.—Proposals will 
be received until 8 p. m. Aug. 7 by B. M. Hopkins, City Treas., for the fol- 
lowing 4% coup. bonds: 
$15,000 street bonds. Date June 11911. Int.J.&D. Due $5,000 yrly. 

June 1 from 1917 to 1919 incl. 
35,000 school bonds. Date July 11911. Int. J. &J. Due $5,000 yrly. 
July 1 from 1921 to 1927 incl. 

Denom. $1,000. Int. payable at the First Nat. Bank of Boston. Bonds 
are exempt from taxation in Vermont. These bonds will be certified as to 
their genuineness by the Old Colony Trust Oo. of Boston, which will further 
certify that in the opinion of Ropes, Gray & Gorham these issues are valid 
obligations of the City of Saint Albans. 

SAINT JOHNSVILLE, Montgomery County Y.—Bond Election .— 
On Aug. 15 an election will be held, it is avd A determine whether or 
not this village shall issue $15,000 Bridge Street paving and $5,000 water- 
meter bonds. 

SALEM, Columbiana County, Ohio.—Bids.—The following bids_were 
recetvae on Aug. 1 for the $17,470 4%% 9 2-3-yr. funding bonds (V. 93 
Dp. 4.) 

Premium. Premium, 
Hayden, Miller & Co., Cleve_$542 00| Weil, Roth & Co., Cim_......-. $3 
Prov. Sav. Bk. & Tr. Co., Cin.366 87 Seasongood & Mayer, ee 

SANDUSKY, Erie County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 21 by J. Loth Jr., City Aud., for the $15,000 
Huron Ave., $6,500 Taylor*St..and $4,500 Jackson St. 4% coup. (city’s 
portion) bonds (V. 93, p. 122). Denom. $500. Date June 11911. Int. 
J. & D. at the City Treasurer’s office. Due June1 1920. Bids must state 
amount offered for each issue separately and be accompanied by a certified 
check for $1,000 on a bank in Sandusky. 


SAN MARCOS, Hays County, Tex.—Bonds Registered.—The Stat- 
Comptroller on July 18 registered the $4,000 5% 10-40-yr. (opt.) street-imp. 
bonds voted April 4 (V. 92, p. 1059). 

SANTA BARBARA COUNTY (P.O. Santa Barbara), Cal.—Bond Offer- 
ing.—Proposals will be received until 10 a. m, to-day (Aug. 5), it is stated, 
by the Board of Supervisors for $100,000 6% Goleta read-improvement 
bonds. Denomination $1,000. {j.-4 +. a> 
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SANTA ROSA SCHOOL DISTRICT (P. O. Santa Rosa), Sonoma County. 
Cal.—B Voted .—A favorable vote was cast on July 22, it is stated, on the 
petpauition to issue the $80,000 5% 40-yr. bidg. bonds (Vv. 93, p. 122). 
SAVANNAH, Ga.—Bond Election.—An election will be held in November 
to vote on the proposition to issue $600,000 sewer bds., according to reports. 


- SAVOY INDEPENDENT SCHOOL DISTRICT (P. O. Savoy) » Fannin 
nty, Texas.—Bonds Registered.—On July 12 the $8,000 5% 40 y 
bidg. bonds voted May 5 (V. 92, p. 1587) were registered by ‘the State Comp. 


e SCHENECTADY, N. Y.—Note Sales.—On July 28 the $14,978 56 44% 
2 ear (ave.) Duane Ave. im -*. assess. notes (V. 93, p. 248) were awarded 
to . N. Coler & Co. of N. at 100 02 and int. No other bids. 

An issue of $200,000 ‘‘certificates of ree mae due Jan. 28 1912 was 
also awarded on July 28 to Bond & Goodwin of N. Y. for $200,011 (100.0055) 
for 4s. A bid for $100,000 4.10s at 100.003 was also received from Watson 
& Pressprich of N. Y. 


FP" SOUTH CHARLESTON , Clark County, ae —Bond Offering.—Pro- 
_— (sealed and verbal) will be received until 8 m. Aug. 22 by W. L. 
entz, Village Clerk, for $2,300 5% cou street, impt. bonds. Denom. 
500, except _ one bond of $300. Date July 1 1911. Int. Sept. at the 
easurer’s office. Due $500 Sept. 1 1919 to 1922 incl. and $300 Sept. 1 
1923. Check for 5% of bonds bid for is required. 


SPOKANE, Wash.—Bond Offering.—Proposals will be received until 
about Sept. 1, according to local papers, for $50,000 44% bonds. 


(p>. Springtil PLEASURE DRIVEWAY AND PARK DISTR ee 
O60 25 coup. | Sangamon County, Ill.—Bond Sale.—On July 1 the 
K coup. Mildred Park bonds (V. 92, p. 1658) were awarded to 

Halsey & Co. of Chicago at par, less $740 for expenses. 


"  STAPPORD TOWNSHIP (P. O. Roseau), Minn.—Bond Offering.—Pro- 
osals will be received until 2 p. m. Aug. 12 by the Bd. of Supervisors for 
5,000 refunding bonds at not exceeding 6% int. Auth. Sec. 784, Rev 
ws of 1905. ate Dec.11911. Int. Dec.11917. Cert. check for $250, 
ayable to the Town Treas., required. Bonded debt, including this issue, 
$5 on No floating debt.  Assess.val. for 1910, $92, 923. A. Backlund is 
own Clerk. 


- STEUBEN COUNTY (P. O. Bath), 'N. '¥Y.—Bonds Not Sold.—No satis- 
apo bids ee received on Aug. 1 for the $60,000 4% 3-yr. (aver.) bonds 

93, p. 185 

‘eae’ Union County, N. J.—Bond Sale—On Aug. 1 the $89,000 
4%% 3 O-yr. tax-free sch. bonds (V. 93, p. 249) were awarded to A. B. 

re pol & Co. of N. Y. at 104.599—a basis of about 4 .229%. Other bids 
follow: 
W. N. Coler & Co., N. Y_._.104.041| Kountze Bros., New York..103.207 
Farson, Son & Co., N. Y ...103.353| Estabrook & Co., N. Y-....103.025 
R. M. Grant & Co., N. Y_-_.103.33 

Date Aug.11911. Int. F. & A. at the Treas, office. 

YCAMORE SCHOOL DISTRICT (P. O. Sycamore), Wyondot County, 
Ohic. wis vat Deteated.—The question of issuing the $2, 000 building bonds 
(V. 93, p. 185) was defeated at the election held July 18, according to reports. 

TAYLOR, Williamson County, Texas.—Bonds Registered.—On July 27 
$4,000 Ee publiotene. bonds were registered by the State Comptroller. 

TEAGUE, Freestone , County. Texas.——Bond O/ffeirng.—Proposals will be 
received at once for the $30,000 5% 10-40-yr. (opt.) street-impt. bonds 
voted June 29 (V. 93, p. 123). ‘ er 

TECUMSEH, Johnson County, Neb.—Bonds Voted.—The election he 
July 15 resulted, it is stated, in fiver of the question of issuing the $15,000 
water and $7, 000 sewerage 5% 5-20-yr. (opt.) bonds (V. 93, p. 185). 





TRENTON, N. J. 
or re 


—Bond Sale.—On Aug. 2 the $32,30044%% po-ve, co coup. 
. 10 


. ref. bonds (Vv. 93, p. 306) were awarded to E Estabrook & Co. 0 
“_ and int.—a basis of about 4. 128%. Other bids follow: 

n & Co., N. Y_..102.841|R. M. Grant & Co., N. Y...102.18 
aT Rollins & Sons, N. ¥.102.576|J. R. Magoffin, N. Y.------ 102.02 
eR, Forbes & Co., N. Y¥.102.184 


TROY, N. Y. nea”, Sale —On Aug. 1 the $325,000 414% 1-20-yr. (ser.) 
reg. school bonds (V. 93, p. 306) were awarded to the Troy Savings Bank 
in Troy for $336,683 33 “abs. 594) and int., a basis of about 4.077%. Other 


bids follow: 
A.B. Leach & Co., Y .$336,000 00/ EB. H. py teeta ae Bos.$333,667 75 
Blodget & Co., a" 334,555 00/ Curtis & San » Mee 5 ie 333,645 00 
Estabrook & Co., N.Y. 334,148 75|Wm.A. Rea & Co. N.Y .333, ‘417 50 
N. W. Halsey & Co.., N. Y.334, 002 50 | Harris, Forbes &Co., 'N. a 332.153 25 
Watson &Pressprich.N.Y. 333,883 00|Mfrs.’ Nat. Bk.. Troy... 730,460 00 

an tee Tulare County, Cal.—Bond Election.—On Aug. 8 ~* election 
will be h to vote on the question of issuing $40,000 gramu .z-school- 
building 1 Bag according to report. 


‘TULSA COUNTY (P. O. ,Tulsa) ,*Okla.—Bond Election Proposed. a 
election will be called late in August or early in September, according to 
reports, to vote on a proposition to issue $600, 000 road bonds. 

UHRICHSVILLE, Tuscarawas County, Ohio.—Bond Sale.—On Jul 
the $2,500 44% 25-year retaining bonds (V. 93, p. 124) were awarde 
Weil, Roth & Co. of Cin. at 102.05—a basis of about 4.365%. 


- UNION CiTy. Ohio.—Bond Offering.—Proposals will be received until! 
12 m. Aug. 21 by R A. Bolen, Vil. Clerk, for $3,000 5% Elm St. paving 
bonds. Tate. Sec. 3821, Gea. Code. Denom. $600. Date Aug. 21 1911. 
Int. Aug. Due $600 yearly on Aug. 21 from 1912 to 1916 incl. Bonds 
to be delivered and paid for within 10 days from time of award. Cert. 
check for 10% of bonds bid for, payable to the Vil. Treas. .» required. 
Purchaser to pay accrued interest. Mas °* utentd *y 


- UPLAND, San BernardinoiCounty, Cal. —Bond Election Proposed .—Pa- 
pers state that an election will be called soon to vote on a proposition to 
issue city-haill-site and library bonds. 


- VALLEY COUNTY SCHOOL DISTRICT NO, 10 (P. O. Mondak), Mont. 
—Bond Ofsfering.—Proposals will be received until 2 p. m. Aug. bysH. 
Schoeneck, Clerk Board of Trustees, for $5,600 6% coup. site RF me 
bonds. Auth. election held July 15 1911. Denom. $1,000. Date Au 
1911. Int. F. & A. Due 15 years, opt. after 10 years. Uncondit RA 
certified check for 10% of bonds bid for, payable to the Co. Treas., required. 


- VANCOUVER, Clark County, Wash.—Bonds Offered By Bankers. — 
Carstens & Earles, Inc., of Seattle, are offering to investors $33,000 6% 
10-yr. paving bonds. - Denom. $100. Date July 15 1911. Int. annual. 


- VANDERGRIFT HEIGHTS SCHOOL DISTRICT (P. O. a nerentt 
Heights), Westmoreland County, Pa.—Bond Sale.—-The $20,000 5% 
13 4-year (av.) tax-free bldg. bonds offered on July 8 (V. 93, p. 124) have 
been awarded, it is stated, to H. P. Taylor & Co. of Pittsburgh. 

VAN WERT, Van Wert County, Ohio.—Bond Offerings. ~~ Proposals} will 
be received until 12 m. Aug. 25 by W. Klein, City Aud., for $1,750 44% 
assess. Summit St. impt. Bi. Denom, $175. Date Aug. 25 1911. 
Int. ann. Due $175 Aug. 25 1912 to 1921 incl. Purchaser to pay., nat 
crued interest. “| 

Proposals will also be received until 12 m. Aug. 24 for $10,500 4% 





6 assess. 


Boyd Ave. impt. bonds. Denom. $1,050. Date Aug. 10 1911. Int. 
i Due $1,050 Aug. 10 1912 to 1921 incl. Purchaser to pay_ac- 
crued int. 8 of 


Proposals will also be received until 12 m. Aug. 7 for $5,000 44% water- 
works bonds. Denom. $2,000 and $1,000. Date July 24 1911. Int. 
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PROPOSALS FOR 





$1,000,000 


Worth of Four Per Cent Bonds of 


The Sanitary District of Chicago 


Being the Twenty-Eighth Issue Thereof 


Sealed proposals, addressed to the Board 
of Trustees of The Sanitary District of 
Chicago, and endorsed ‘‘Proposals for Pur- 
chasing Bonds,”’ will be received by the 
Clerk of said The Sanitary District of Chi- 
cago, at Room 1500, American Trust Build- 
ing, Chicago, Illinois, until one (1) P. M. 
(standard time) on 


THURSDAY, AUGUST 24, 1911. 


The bonds for the purchase of which said 
bids will be received are the twenty-eighth 
and present issue of one million ($1,000,- 
000.00) dollars worth of bonds of said The 
Sanitary District of Chicago, in the denomi- 
nation of one thousand ($1,000.00) dollars 
each, all to bear date the first day of Sep- 
tember, 1911, with interest at the rate of 
four (4%) per cent per annum, payable 
semi-annually on the first day of March and 
the first day of September of each year until 
said bonds are paid. Fifty thousand 
($50,000.00) dollars of the principal of said 
one million ($1,000,000.00) dollars worth of 
bonds hereby offered for sale are to be paya- 
ble on the first day of September, 1912, and 
fifty thousand ($50,000.00) dollars of the 
principal of said bonds hereby offered for 
sale are to be payable on the first day of 





September of each succeeding year, up to 
and including the year 1931, both principal 
and interest to be payable at the office of 
the Treasurer of said The Sanitary District 
of Chicago. 

Proposals will be received for one million 
($1,000,000.00) dollars worth of said bonds, 
or any portion thereof. 

Each proposal must be accompanied by 
certified check or cash in amount equal to 
five (5%) per cent of the amount of the 
bid. All certified checks must be drawn 
on some responsible Chicago bank and must 
be made payable to the order of the ‘‘Clerk 
of The Sanitary District of Chicago.’’ Said 
amount of five (5%) per cent of the amount 
of the bid will be held by said The Sani- 
tary District of Chicago until all of said 
proposals have been canvassed and the 
bonds have been awarded. 

The right is reserved to reject any and all 
bids. 

The said bonds to be paid for and de- 
livered at the office of the Treasurer of said 
The Sanitary District of Chicago. 

For further information, apply to the 
President or Clerk of said The Sanitary Dis- 
trict of Chicago, Room 1500, American Trust 
Building, Chicago, Illinois. 


THE SANITARY DISTRICT OF CHICAGO 


I. J. BRYAN, Clerk 


By THOMAS A. SMYTH, President 























$40,000 
City of Plainfield, N. J., 
School Bonds 


Notice is hereby given that on the 
FOURTEENTH DAY OF AUGUST 1911 


at eight o’clock p. m., at the Council Chamber, 
No. 149 North Avenue, in the City of Plainfield, 
N.J., the Common Council of said city wi!l receive 
sealed pespesess for the purchase of the following- 
described bonds of said city called for by resolu- 
tions adopted by the Common Council and a 
proved by the Mayor July 19 1911. The bonds 
will be dated July ist 1911 and will bear interest 
at the rate of four per centum per annum, payable 
semi-annually. 


$40,000 School Bonds, maturing as follows: 
Two Thousand in 1933. 
Six Thousand in 1934, 1935, 1936 and 1937. 
Seven Thousand in 1938 and 1939. 


The bonds will be coupon in form but may be 
registered as to both principal and interest. The 
bonds and coupons will be in form substantially 
as shown in the forms on file in the office of the 
City Clerk, attached to resolutions aforesaid. 

A certified check for twe per centum (2%) of 
the face value of the bonds bid for, payable to 
the Treasurer of the City of Plainfield, N. J., must 
accompany each bid. 

No bid less than par and accrued interest will 
be accepted. - 

The right is reserved to reject any or all bids. 

All wreposals for bids must be submitted on the 
form of proposal especially prepared for that pur- 
pose, copies of which may be obtained from the 
City Clerk or from the Columbia Trust Company 
in the City of New York. 

The legality of the issue has been examined by 
Messrs. Hawkins, Delafield & Longfellow, whose 
favorable opinion will be furnished to the pur- 
chaser. 

The bonds will be prepared and certified as to 
genuineness by the Columbia Trust Company of 
New York City, and will be delivered to the pur- 
chaser on Monday, August 21 1911, at the office 
of the City Treasurer of the City ‘of Plainfield, 


N. J. 
Bids will be received for all or any part of the 
ssue, 
By order of the Common Council. 
GEO. B. WEAN, City Clerk pro tem. 
Dated July 19 1911. 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
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ann. Due $1,000 July 24 1912 and $2,000 July 24 1913 and 1914. Cert. 
check for $200, payable to the Treas., is required. Purchaser to pay ac- 


crued int. 
WABASHA SCHOOL DISTRICT NO. 1 (P. O. Wabasha), Wabasha 
County. Minn.—Bonds Defeated.—The proposition to issue the $15,000 


school bonds (V. 93, p. 186) failed to carry at the election held July 15. 


WACO, McLennan County, Tex.—Bond O/fering.—Proposals will be re- 
ceived until 10 a. m. Aug. 22, it is stated, by the City Commrs. for the 
$45,000 sanitary-sewer-system, $35,000 storm-sewer, $50,000 str.-impt. 
and $70,000 school bonds voted June 27 (V. 93, p. 124). Cert. check ona 
Waco bank for 2% of series bid on required. 

WAHKIAKUM COUNTY (P. O. Cathlamet), Wash.—Bond Sale Not 
Consummated.—Papers state that the $50,000 road and bridge bonds 
awarded to the State Board of Finance (V. 93, p. 306) were discovered to be 
void =— that the county cannot correct the error until the next general 
election. 


WAKEENEY 
recently resulted 
bonds, according to reports. 

WASECA, Waseca County. Minn.—Bonds Defeated.—A proposition to 
issue $15,000 10-year school-building bonds at not exceeding 5% int. was 
defeated at an election held July 15, itisstated, The vote was 40 ‘‘for’’ to 
375 ‘‘against.”’ 

WATERTOWN, Rock Island County, Ill.—Bonds Voted.—Reports state 
that a proposition to issue $1,600 school bonds carried by a vote of 18 to 6 
at an election held recently. 

WAYNESBORO SCHOOL DISTRICT (P. O. Waynesboro), Franklin 
County, Pa.—Bond Sale.—On July 14 the $60,000 4% 15-30-year (opt.) 
tax-free bldg. bonds offered but not sold on June 26 (V. 93, p. 68) were 
awarded to the People’s Nat. Bank in Waynesboro for $61,001 50, making 
the price 101.669. The details of these bonds will be found in V. 92, p.1589. 


WAYNE TOWNSHIP SCHOOL DISTRICT, Adams County, Ohio.—Bond 
Offering.—Proposals will be received until 12 m. Sept. 4 by E. F. Keys, 
Clerk Bd. of Ed., for $7,000 4% coup. bldg. bonds. Denom. $500. 
M. S. Due $500 yrly. Sept. 4 from 1912 to 1925 incl. Cert. check for 
10% of bonds bid for, payable to the Bd. of Ed., required. Purch. to 
pay accrued interest. 

WEBB CITY SCHOOL DISTRICT (P. 0. Webb City), Jasper County, 
Mo.—Bond Sale.—On July 7 the $20,000 4% 5-20-yr. (opt.) high-sch. bds. 
(V. 93, p. 68) were awarded to the Mineral Belt Bank in Webb City at par. 


WELEETKA, Okfuskee County, Okla.—Bonds Not Sold.—The $10,500 
20-year elec.-light and $32,000 25-year water-works 6% coup. bonds 
offered on July 1 (V. 92, p. 1659) have not been sold, we are advised under 
date of July 28. 


WELLESLEY, Norfolk County, Mass.—Temporary Loan.—A loan of 
$60,000, due $40,000 Nov.1 1911 and $20,000 Dec. 1 1911 has been nego- 
tiated with Perry, Coffin & Burr of Boston at 3.24% discount, it is stated. 


WESTCHESTER COUNTY (P. O. White Plains), N. Y.—Bond Sale.— 
On July 11 the $20,000 44%% 21 %“-year (av.) reg. bridge bonds (V. 93, p. 
68) were awarded to Kountze Bros., N. Y., at 103.68265—a basis of about 
4.238%. 

WESTHOFF SCHOOL DISTRICT (P. 0. Westhoff), Dewitt County, 
Tex.—Bonds Voted.—We have just been advised that a proposition to issue 
$5,000 5% bldg. bonds was voted at an election held in May. 

WETHERSFIELD (P. O. Warsaw), Wyoming County, N. Y.—Bond 
Sale.—On July 6 the $1,800 44% 2-yr. (av.) road bonds (V. 93, p. 69) 


Trego County, Kan.—Bonds Defeated.—An election held 
in the defeat of a proposition to issue $7,000 funding 
The vote was 72 to 62. 


WICHITA COUNTY (P. O. Wichita Falls), Tex.—Bonds Offered by 
Bankers.—The Harris Trust & Savings Bank in Chicago is offering to in- 
vestors the $15,000 5% 10-40-yr (opt.) bridge bonds (V. 92, p. 983). De- 
nom. $1,000. Date Apr. 101911. Int. A. & O. at Hanover Nat. Bk., 


in New York. 
WILKES-BARRE, Luzerne County, Pa.—Bond Sale.—On July 1 the 
$36,000 5% 5-16-year (ser.) sewer bonds (V. 92, p. 1718) were awarded to 


Harris, Forbes & Co. of N. Y. at 103.191—a basis of about 4.613%. 


WILLMAR, Kandiyohi County, Minn.—Bonds Voted.—An election held 
July 25 resulted in favor of the proposition to issue $40,000 44% 20-year 
sewer bonds. The vote was 196 ‘“‘for’’ to 183 “‘against.”’ 


WITTEN TOWNSHIP (P. O. Witten), So. Dak.—Bond Election Pro- 
posed.—Reports state that a tres has been circulated asking for an elec- 
tion to vote on the issuance of $2,500 artesian-well bonds. 


WYANDOTT COUNTY (P. 0. Upper Sandusky), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 17 by P. Frank Jr., Co. Aud., 
for $6,800 5% Crane Twp. road-impt. bonds. Denom. $1,360. Date 
July 11911. Int. J. & J. at the Co. Treas. office. Due $1,360 yearly 
Jan. 1 from 1913 to 1917 incl. Bonds to be delivered within 5 days from 
date of sale. Cert. check (or cash) for $500, payable to Co. Treas., required. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 26, Wash.—Bond Sale.— 
On July 29 the $7,500 sone. bidg. bonds offered as 5-20s (V. 93, p. 
306) were awarded to the State of Washington at par for 5s. The State 
exe Py district the option to redeem the bonds after one year. Other 

ollow: 
Wm. D. Perkins & Co., Seattle______.__- $7,500 and blank bonds for 5 4s 
is se ee Ge ns GC. co ocacseteds 7,695 and blank bonds for 6s 
Cutter, May & Co., Chicago............ 7,556 and blank bonds for 6s 


YOUNG COUNTY COMMON SCHOOL DISTRICT NO. 42, Texas.— 
Bonds Registered.—The State Comptroller registered $3,500 5% 10-20-year 
(opt.) bldg. bonds on July 27. 


YOUNGSTOWN, Ohio.—Bond Offering.—Proposals will be received unti! 
2p.m. Aug. 14 by Wm. I. Davies, City Auditor, for the following 5% bonds: 
$550 Dakota Ave. sewer bonds. Due $550 Oct. 1 1913. 
850 Decatur St., Blaine Ave. and Clifton St. bonds. Due $850 Oct. 1°13. 
38,000 street-impt. (city’s portion) bonds. Due $5,000 yearly Oct. 1 1912 
to 1918 incl. and $8,000 Oct. 1 1919. 
20,225 Logan Ave. paving bonds. Due $4,045 yrly. Oct. 1 1912 to 1916 incl. 
12,810 Rigby St. paving bonds. Due $2,562 yrly. Oct. 1 1912 to 1916 incl. 
7,115 Bruce St. paving bonds. Due $1,423 yrly. Oct. 1 1912 to 1916 incl. 
16,795 Lydia St. paving bonds. Due $3,359 yrly. Oct. 1 1912 to 1916 incl. 
11,915 Rebecca St. paving bonds. Due $2,383 yrly. Oct. 1 1912 to 1916 incl. 
935 Myrtie Ave. grading bonds. Due $187 yrly. Oct. 1 1912 to 1916 Incl. 
1,710 John St. paving bonds. Due $342 yrly. Oct. 1 1912 to 1916 incl. 
420 Empire St. sewer bonds. Due $84 yrly. Oct. 1 1912 to 1916 incl. 
770 Washington St. sewer bonds. Due $154 yrly. Oct. 1 1912 to 1916 inc. 
2,855 Rayen Ave. sewer bonds. Due $571 yrly. Oct. 1 1912 to 1916 Incl. 
865 Ayers St. grading bonds. Due $173 yrly. Oct. 1 1912 to 1916 incl. 
9,935 Plum St. paving bonds. Due $1,987 yrly. Oct. 1 1912 to 1916 incl. 
6,550 Duquesne St. paving No. 3 bonds. Due $1,310 yrly. Oct. 1 1912 


to 1916 incl. 
890 Floral Ave. sewer bonds. Due $178 yrly. Oct. 1 1912 to 1916 incl. 
2,525 sidewalk bonds. Due $505 ty Oct. 1 1912 to 1916 incl. 

Date Aug. 21 1911. Int. A. & O. at the City Treas. office. Separate 
bids to be made for each issue. Cert. check on a national bank for 2% of 
bonds bid for, Lg: bye to the City Aud., required. Purchaser must be 
prepared to take the bonds not later than Aug. 211911. The city is now 








were awarded to the Lincoln Nat. Bank in Rochester at par. 





ready to issue registered bonds in exchange for coupon bonds. 








NEW LOANS. 





$661,000 


Street Improvement Bonds 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o’clock p. m., 


TUESDAY, AUGUST 22 1911, 


for the sale of $661,000 of general liability bonds, 
for street a of the City of Memphis, 
Tennessee. Said bonds will be dated August 1 
1911. One-fifth of said bonds shall mature in one 
year, one-fifth in two years, one-fifth in three 
years, one-fifth in four years and one-fifth in five 
years from their date, without option of prior re- 
demption, and they will bear interest at the rate 
of 6 per cent per annum, payable on the first days 
of February and August in each year; bonds and 
coupons payable in Memphis, Tennessee, or in the 
City of New York, at the option of the holder 
thereof. No bid for less than par and accrued 
interest will be entertained, and the city reserves 
the ~ to reject any and all bids. Each bid 
must be for the entire $661,000 bonds, accom- 
panied by a certified check for $5,000, payable to 
the order of the City of Memphis, as a guaranty 
of good faith on the part of the bidder, said check 
to be certified by some Memphis bank. Said 
check of the successful bidder shall be retained 
by the city as and for liquidated damages upon 
failure of such bidder to accept and pay for bonds. 
Checks will be returned to unsuccessful bidders. 
The bonds to be delivered and paid for in the City 
of Memphis. The legality of these bonds has been 
approved by Dillon, Thomson & Clay of New York, 
a copy of whose opinion will be furnished to the 
successful bidder. For further information apply 
to the undersigned. 
E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This July 28 1911. 





~~" 


$150,000 


Normal School Bonds 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tenn., at the city hall in Mem- 
phis, Tenn., until 2:30 o’clock p. m., 


TUESDAY, AUG. 22 1911, 


for the sale of $150,000 Normal School bonds, the 
proceeds of said bonds to be used for the purpose 
of purchasing a site, erecting and equipping build- 
ings for the State Normal School in Shelby County 
within four miles of the city limits of Memphis, 
Tenn. Said bonds will be dated Aug. 1 1911, 
payable Aug. 1 1936, without option of prior pay- 
ment, bearing 4% per cent interest per annum, 
payable Feb. 1 and Aug. 1, respectively. Bonds 
and coupons payable in Memphis, Tenn., or in 
New York City, at the option of the holder thereof. 
No bids for less than par and accrued interest will 
be entertained, and the city reserves the right to 
reject any and all bids. Each bid must be for the 
entire $150,000, all bids accompanied by a certified 
check for $1,500, payable to the order of the City 
of Memphis, as a guaranty of good faith on the 
part of the bidder, such check to be certified by 
some Memphis bank. Said check of the successful 
bidder shall be retained by the city as and for 
liquidated damages upon the failure of such bidder 
to accept and pay for the bonds. Checks will be 
returned to unsuccessful bidders. The bonds are 
to be delivered and paid for in the City of Memphis. 
The legality of these bonds has been approved 
by Dillon, Thomson & Clay of New York City, a 
copy of whose opinion will be furnished to the 
successful bidder. For further information apply 
to the undersigned. 


E. H. CRUMP, Mayor. 


Attest: ENNIS M. DOUGLASS, City Clerk. 
This July 28 1911. 





“MEMPHIS, TENNESSEE 


$300,000 


Street Improvement Bonds, &c. 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o’clock p. m., 


TUESDAY, AUGUST 22D 1911, 


for the sale of $300,000 of general liability bonds 
for the improvement of streets, alleys and high- 
ways of said city, and for separating the grades 
of certain streets from the grades of certain com- 
mercial railroads and for building sewers in the 
City of Memphis, Tennessee. Said bonds will be 
dated August ist 1911, payable August ist 1946, 
without option of prior payment, bearing 4%% 
interest per annum, payable February ist and 
August ist, respectively, bonds and coupons 
payable in Memphis, Tennessee, or in the City of 
New York, at the option of the holder thereof. 
No bid for less than par and accrued interest will 
be entertained, and the city reserves the right to 
reject any and all bids. Each bid must be for 
the entire $300,000, all bids accompanied by a 
certified check for $3,000, payable to the order 
of the City of Memphis, as a guaranty of good 
faith on the part of the bidder; such check to be 
certified by some Memphis bank. Said check of 
the successful bidder shall be retained by the city 
as and for liquidated damages upon the failure 
of such bidder to accept and pay for the bonds. 
Checks will be returned to unsuccessful bidders. 
The bonds are to be delivered and paid for in the 
City of Memphis. The legality of these bonds 
has been approved by Dillon, Thomson & Clay 
of New York City, a copy of whose opinion will 
be furnished to the successful bidder. or further 
information apply to the undersigned. 
. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This July 28th 1911. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





$100,000 
MERRICK COUNTY, NEB., 


(P, 0. Central City, Nebr.) 
COURT-HOUSE BONDS 


Sealed® proposals will be received by F. R. 
Nash. County Clerk, until AUGUST 19, 1911, 
12 M., for the purchase of $100,000 Merrick 
pounty Registered 4% 20-year Court-House 
bonds. 

Denomination $1,000 each. 

Dated July 1, 1911. 

Interest payable semi-annually at the office 
State Treasurer, Lincoln, Nebr. 

Not negotiable at less than par. 

Optional after issuance. 

Assessed valuation $4,366,721. 

Actual value (estimated), $30,000,000. 

No other indebtedness. 

Certified check of 1% required with§bid. 





$700,000 
MACON, GEORGIA, 


Water-Works Bonds 


Sealed bids to be received by A. R. Tinsley, 
Treasurer City of Macon, Ga., up to noon of 


SEPTEMBER 4 1911, 


to be publicly opened by the Mayor and Council 
in open Council on the 5th day of September 1911. 
re parenee check for $1,000 to accompany each 


City reserves the right to reject any and all bids. 

Bonds to be delivered to purchaser at the office 
of the City Treasurer, Macon, Ga., on Saturday, 
September 30th 1911. 

Note.—This sale is for $700,000, numbered 
from 1 to 700, inclusive, the remaining $200,000 
to be sold at a later date. 

For full information apply to 

A. R. TINSLEY, Treasurer. 
Macon, Ga. 
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YOUNGSTOWN SCHOOL DISTRICT (P. 0. Youngstown), Ohio.— Bond 
O/fering.—Proposals will be received until 12 m. Aug. 9 by S. R. Frazier, 
Clerk Bd. of Educ., for $100,000 44%% coup. building bonds. Auth. elec- 
tion held May 17 1910. Denom. $1,000. Date Aug. 9, 1911. Int. M. &S.at 
the City Treas. office. Due $50,000 Sept. 1 in 1937 and 1938. Bonds are 
tax-free. Cert. check for 10% of amount of the issue, payable to Bd. of 
Educ., required. Bonds to be delivered and paid for within 10 days from 


acceptance of bid. Bids must be unconditional. W. N. Ashbaugh is 
Director of Schools. 


YOUNGSVILLE TOWNSHIP (P. O. Youngsville) . Franklin County, 
Nor. Car.—Bonds Offered By Bankers.—Ulen & Co. ,Chicago, own and offer 
og Franklin Co., Youngsville Twp., Nor. Car., 6% road bonds. Dated 
ay 11911 (Denom. $1,000). Due May 1 1941. Principal and semi- 
annual int. payable at Chase Nat. Bank, New York. See V. 92, p. 1719. 











Canada, its Provinces and Municipalities. 


‘BALCARRES SCHOOL DISTRICT NO. 87 (P. O. Balcarres), Sask.— 
Debenture Offering.—Proposals will be received until 12 m. Aug. 7 by 
R. McMillan, Secy., for $9 500 6% bidg. debentures. 


BLADWORTH SCHOOL DISTRICT NO. 1491, Sask.—Debenture Sale.— 
It is stated that $3,000 5%% 20-yr. debentures have been purchased by 
Nay & James of Regina. 


CALGARY, Alta.—Loan Voted.—A loan of $20,000 for sewer purposes 
was recently voted, it is stated. 


CAMPBELLTON., N. B.—Bids Rejected.—Reports state that the bids 
received a $100,000 4% debentures offered on July 15 (V. 93, p. 124) 
were rejected. 


CASTOR SCHOOL DISTRICT NO. 2194, Alta.—Debenture Sale.—Ac- 
cording to reports, $8,000 6% 20-yr. debentures have been disposed of to 
Nay & James of Regina. 

COLLINGWOOD, Ont.—Debenture Otfering.—Proposals will be received 
until Aug. 15 by A. D. Knight, Town Treas., for the following 444% 
debentures: 
$14,000 fire-hall debentures. Due in 20 annual installments of principal 

and interest, beginning Dec. 1 1911. 
6,400 debentures. Due in 30 annual installments of principal and 
interest, beginning Dec. 1 1911. 
7,000 debentures. Duein 30 annual installments, beginning July 1 1912. 
30,000 school debentures. Due in 20 annual installments of principal 
and interest, beginning Dec. 1 1911. 
15,000 school ee Due in 20 annual installments beginning 
ec. . 
24,500 sewer debentures. Due in 20 annual installments of prin. and 
interest, beginning Dec. 1 1911. 

Debenture debt Dec. 31 1910, $468,058 25. Assessed val., $2,898,271. 

DRAYTON, Ont.—Loan Voted.—A by-law providing for a loan of $4,000 
as a bonus to the Canadian Flax Mills was carried, it is reported. 

EDMONTON, Alta.—Debentures Voted and Defeated.—The election held 
July 18 resulted in favor of the proposition to issue the $55,000 Nurses’ 
Home debentures (V. 93, p. 124) and in defeat of a question of issuing $30,- 
000 paving debentures. The city does not intend to issue any more deben- 
tures this year, however, and the $55,000, we are advised, will be included 
in next year’s issue. 








— yearly from Aug. 1 1932 to 1941, incl. E.R. Golding is Acting City 
easurer. 


HARRISON SCHOOL DISTRICT NO. 431, Man.—Debenture Sale.—On 
July 15 the $13,000 5% bidg. debentures (V. 93, p. 125) were awarded to 
the National Finance Co. of Regina. Due part yearly for 20 years, be- 
ginning Dec. 15 1911. 


HULL, Que.—Debenture Offering.—Proposals will be received until 12 m. 
Sept. 4 by J. F. Boult, City Clerk, for $227,500 debentures. Bids are re- 
quested at both 4%% and 5% int. Int. semi-ann. Due 30 years. A 
marked check for 1% of bid required. 

MEDICINE HAT, Alta.—Loan Election.—Papers state that an election 
will be held Aug. 24 to vote on by-laws for loans aggregating $200,000. 

MELVILLE, Sask.—Debenture Sale.—Reports state that Nay & James 
of Regina have been awarded the $22,000 electric-light-plant, $5,000 sewer 
and $63,000 water-works 5% 30-yr. debentures. 

MIMICO, Ont.—Debenture O fering.—Proposals will be received until 
12 m. Aug. 11 by A. Dods, Clerk, and Treas., for $9,000 5% 30-yr. munici- 
pal debentures. 

MORRIS TOWNSHIP, Ont.—Debdenture Sale.-—Wood, Gundy & Co. of 
Toronto were the successful bidders, it is stated, for $10,000 5% 15-install- 
ment debentures. 

NORTH TORONTO, Ont.—Debdenture Offering.—Proposals will be re- 
ceived until 12 m. Aug. 10 by H. E. Stevenson, Town Treas., for $265,500 
4\%% sewer and sewage-disposal-plant construction debentures. Date 
Aug. 11911. Int. F. & A. at the Bank of Montreal in North Toronto. 
Due 30 years. Purchaser to pay accrued interest. 

OUTREMONT, Que.—Debentures to Be Offered Shortly .—It is stated that 
proposals will be asked for $175,000 4%% 42-year debentures for parks, 
playgrounds and conduits for wires overhead. 

PETERBORO, Ont.—Bonds Defeated.—The election held July 28 re- 
sulted in the defeat of the proposition to issue the $24,000 park site deben- 
tures (V. 93, p. 250). The vote was 204 ‘‘for’’ to 390 ‘‘against.”’ 

PORT ARTHUR, Ont.—Loan Election Proposed.—A by-law providing for 
a loan of $95,000 for parks will shortly be submitted to the ratepayers, 
it is reported. 

PORT STANLEY, Ont.—Loan Election .—It is stated that a by-law pro- 
re “s a loan of $12,750 for power purposes will be submitted to a vote 
on Aug. 7. 

RURAL MUNICIPALITY OF MEOTA, Sask.—Debenture Sale.—The Na- 
tional Finance Co. of Regina is reported as having bought the $7,000 5% 
debentures (V. 92, p. 1720). 

ST. CATHERINES, Ont.—Debenture Sale.—The Ontario Securities Co.’ 
Ltd., of Toronto, has been awarded $180,000 30-yr. water, $30,000 15-yr. 
school, $12,000 30-yr. collegiate and $2,800 20-yr. Yale & Towne 4%% 
debentures, it is stated. 

STRATHCONA, Alta.—Loan Voted.—Reports state that loans of $100,- 
000 for a hospital and $10,000 for a force-main were favorably voted at a 
recent election. 

SWIFT CURRENT, Sask.—Debenture O/ffering.—Proposals will be re- 
ceived until 8 p. m. Aug. 22 by G. D. Arnott, Sec.-Treas., for $37,614 63 
6% 40-year debentures. 

SYDNEY, N. S.—Debenture Sale.—G. A. Stimson & Co. of Toronto were 
recently awarded, it is stated, $75,000 school and $75,000 street-improve- 
ment 4%% 30-year debentures. 

















FREDERICTON, N. B.—Debenture Offering.—Proposals will be re- TAVISTOCK, Ont.—Debenture Offering.—Proposais will be received un- 
ceived until Aug. 15 for $10,000 4% debentures, according to reports. Due } til Sept. 1 by J. G. Field, Vil. Clerk. for $20,000 4% 30-yr. debentures. 
NEW LOANS. NEW LOANS. NEW L@ANGS. 
$30,000 $52,000 $517,000 


Town of Moore, Fergus Ce., Mont. ONTARIO COUNTY, N.Y., |City of Minneapolis, Minn., 


WATER-WORKS BONDS 


NOTICE OF BOND SALE. until 10 o’clock a. m. 


AUGUST 9 1911 


Road Improvement Bonds BONDS 


Sealed bids will be received by the undersigned Sealed bids will be received by the Committee 


on Ways and Means of the City Council of the 
City of Minneapolis, Minn., at the officeof the 


NOTICE IS HEREBY GIVEN that the Town } for the purchase of $52,000 Ontario County Road City Comp URSD of said city until 


Clerk of the Town of Moore, Fergus County, Mon-| Improvement Bonds. 


the Town of Moore, at the hour 


il il i ‘ tay’ yt ° gry" a —_— — ny Pp 
tana, will sell at public auction at office in | ize y vote of the Board of Supervisors o n- : 
tario County July 28 1911, and are to be of the | $429:000 00 Bridge Bonds, to be dated March 1 


AY, AUGUST 10, 1911, 
at 2 o'clock p. m., for the whole or any part of 


of ; 
THREE O'CLOCK P. M. ON THE 14TH _ | denomination of $1,000 each, dated September 1 oeaee porous poarch © 2061; tor the Waele dr Gay 


F AUGUST, A. D. 1911 
coupon bonds. 


, 1911, to bear 4% per cent interest payable Janu 
an issue of $30,000 00 of the Town’s water-works | ary 1 and July 1, and to mature as follows: 


art of $50,000 00 Crematory Bonds, to be dated 
uly 1 1911, payable July 1 1941; for the whole or 
any part of $42,000 00 Voting Machine Bonds, 


Authority for the issuance of sald bonds is based Series A-4, Soneennateem $1,000, due $2,000 to be dated July 1 1911, payable July 1 1931; for 


upon an election held in the said Town on the 29th ae 


the whole or any part of $200,000 00 Hospital 


2 
day of June, A.D. 1911, and proceedings had by Saye i , emomnatam $1,000, due $25,000 Bonds, to be dated July 1 1911, payable July 1 


the Town Council of the said Town of Moore, 


1941, and for the whole or any part of $25,000 00 


authorizing the same under the laws of the State Series A-6, denomination $1,000, due $25,000 Fire Department Bonds, to be dated July 1 1911, 


9 
of Montana. July 1 1924. 


pepente July 1 1921. 


Said bonds will draw inerest at a rate not ex- 
ceeding six per centum per annum, will be of the 
denomination of $1,000 00, will be dated the ist 
day of August, A. D. 1911, due the list day of 
August, A.D. 1931, optional on the ist day of 
August, A.D. 1921, interest he semi-annually 
at the Town Treasurer’s Office, or at a bank in 
es da or New York designated by the pur- 
chaser. 

A certified check for $1,000 00, payable to the 
Town Treasurer of the Town of Moore, is required. 
Said bonds must be sold at not less than their par 
value to the bidder offering the highest price for 
said bonds. The right to reject any and all bids 


is reserved. 
A. D. SCOTT, Town Clerk. 





$750,000 


Macon County, Missouri, 
5% Refunding Bonds 


TAKE NOTICE:—I, Chas. E. Sears, Clerk of 
the County Court of Macon County, State of Mis- 
souri, hereby give notice that the County Court of 
Macon County, Missouri, will receive sealed bids 
for the sale of $750,000 refunding bonds at five 
per cent semi-annual interest, payable in twenty 
years and subject to call after five years from date 
thereof, to wit, July 1st 1911; said bonds are voted 
and to be issued under Article 1V. of Chapter 15, 
Revised Statutes of Missouri, 1909; denomina- 
tions and peace of payment to be fixed on consul- 
tation with purchaser; all bids to be accompanied 
by certified check in the sum of $10,000 00 and 
will be opened at 2 o’clock p. m. on 

THURS Y, AUGUST 10TH 1911 
at the County Court room in the Court House in 
the City of Macon, Missouri, the County Court 
reserving the right to reject any and all bids. 

Done by order of the County Court of Macon 
County, Missouri. Witness my hand and the 
seal of said Court, at office in the City of Macon, 
Missouri, this 24th day of July 1911. 
teoony Seal } CHAS. E. SEARS, 

Court Seal, Clerk Macon County Court. 





Principal and interest payable at the First 
National Bank, Geneva, N. Y. 

Bids will be received for the whole or any part 
of said bonds, and the right is reserved to reject 
any or all bids. A certified check for two per 
cent of the amount bid for, payable to the Treas- 
urer of Ontario County, must accompany each 
proposal. Bonds to be printed by purchaser, 
and payment and delivery made on or before 
Sept. 1st1911. At the time of delivery of bonds, 
the purchaser will be required to pay the accrued 
interest in addition to the amount of bid. Bidders 
must use the printed form of proposal furnished 
by the undersigned. 

The bonded debt of Ontario County is $286,000 
($25,000 of which will be paid July ist 1912). 

Ontario County’s obligations have always been 
promptly met. 


Assessed Valuation of Real Estate. ~_ $32,658 ,233 
Current Tax Rate, State and County_. .004091279 
Population of County (1910 Federal 

TER GRE ane ES a LS A ee 02,286 


PETER R. COLE, County Treasurer. 
Canandaigua, N. Y., July 31 1911. 


the above, the $42,000 00 Voting Machine 
Bonds will bear interest at the rate of four and 
one-quarter (444%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a sum less than the par value of 

d bonds and accrued interest to date of delivery, 
and the balance of said bonds will bear interest at 
the rate of four (4%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a sum less than ninety-five (95%) 

er cent of the par value of said bonds and accrued 
nterest to date of delivery, and all of said bonds 
are tax-exempt in the State of Minnesota. The 
price bid must be for each issue separately. 

The right to reject any or all bids is reserved. 

A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C ‘ 
Bloomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be mailed 
upon application. 

By order of the Committee on Ways and Means 
at a meeting held July 11 1911. 

DAN C. BROWN, 
City Comptroller. 





F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Borda 


1312 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 





SSTABLISHED i885 


H. C. SPEER & SONS CO 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 








HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 
SEND FOR LIST 


19 South La Salle St., CHICAGO 
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$33,800 


Town of Harlem, Montana, 


WATER-WORKS BONDS 


Notice is hereby given that the Town Clerk of 
the Town of Harlem, Chouteau County, Montana, 
will sell at public auction at his office in the town 
of Harlem at the hour of 1 o’clock p. m., on the 
15TH DAY OF AUGUST, A. D. 1911, an issue 
of $33,800 of the city’s water-works coupon 





nds. 

Authority for the issuance of said bonds is 
based upon an election held in the said town on 
the 24th day of June, A. D. 1911, and proceedings 
had by the Town Council authorizing the same, and 
under the laws of the State of Montana. 

Said bonds will draw interest at a rate not 
exceeding six percentum per annum; will consist 
ef thirty-three bonds of the denomination of 
$1,000 each and one bond of the denomination of 
$800: will be dated 15th day of August, A.D.1911, 
due the 15th day of August, A. D. 1931, optional 
on the 15th day of August, A. D. 1921: interest 
De able semi-annually at the City Treasurer's 

ce or e a bank in Chicago or New York 
Gentenatet - the purchaser. 

A certified check for $1,000, payable to the 
Town Treasurer, is reauired. Said bonds must 
be sold at not less than their par value to the 


bidder offering the highest price for said ceeds. 


The right to reject an: and all bids is reserved. 
STEWART TAYLOR, 
Town Clerk. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NBW YORK 


STATE, CITY & RAILROAD BONDS 











CS. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street . New York 








Accountants. 





LYBRAND, 
ROSS BROS & 


MONTGOMERY 


Certified Pubilo Accountants 


(Penns yivania) 
NEW YORK, 55 Liberty St 
PHILADELPHIA, Land Title Bidg 


PITTSBURGH, Union Bank Bidg 
CHICAGO, First National Bank Bldg 





‘ 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACOOUNTANTS 
New York, Chicago, Cincinnati and 
Londen, England 


AUDITORS FOR FINANCIAL INSTITU 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financia) Statements, 
Periodical Audits and Account ny 








Architect. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 





Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 





| 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affairs 





























on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 31st December, 1910......... $3,981,997 35 
Premiums on Policies not marked off 1st January, ais sdlcinsccadiiininalidiniensittie 685,546 90 
>. @) By. een $4,667,544 25 
[SSE 
Premiums marked off from ist January, 1910, to 3ist December, 1910 iniahmanabeel $3,793,863 88 
SSS 
Interest recelved during the year.................------- $373,571 50 B 
Rent less Taxes and Expenses.......................... 146,586 91 $520,158°41 
( —$<—<$<—$—————————— 
Losses paid during the year which were estimated In 1909 
GRE BOSTISED FORE c oc ccccencssqucceesqeccaseceseoces $504 
sses occurred, estimated and paid in 1910.............. 1,021 tt +2 $1,525,667 45 
EAgp Ge eissacdacescescooceosess $195,931 27 
ON RAGE REET ESE NR a 402,106 63 598.037 90 
$927 .6297%65 
SSS — 
Rete CO DN ib tiie ci nc dimttbnontidmaebmanenmonawi $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .............--------------- ~~~ $363,223 39 
| —<———— = | 
ASSETS. LIABILITIES. 
United States & State of New York ao Losses and Losses Un- 
nec, Gay, Bask endctars  ....... | . COE ccncaccncogoeseseqesoceo $2,714,035 88 
aan a a ta antl aetitai $5,418,792 00 ~.....% on Unterminated Risks. 873 ‘680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilllamSts., ig ee ae 262,427 75 
& Exchange Piace_$4,299,426 04 Return Premiums Unpaid__._. .-.- 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims ot settled, including 
Sl daccoébetbbeds 75,000 00 4,374,426 04 Compensation, etc.........---- 160,000 00 
Certificates of Profits Ordered Re- 
Premium notes and Bilis Receivable 1,134,448 70 ewe ae Withheld for Unpaid 
Gash tf the benes o@f€ Berepeem f .. PREBBGEES .ncoccosccasssncseo 22,459 61 
Bankers to pay losses under polli- Certificates of Profits Outstand- 
cles payable itn forelgn countries. BEGGS TOt .. Eieeconnnscodctbesesaadsetnn 7,441,100 00 
Cash In Bank and N. Y. City rev- Rear Estate Reserve Fund.... -. 400,000 00 
GD Geiicoedbadeses oananens 935,478 76 
AEE... cacbandstemeddbods $13,274,497 90 Ei. ciencumnennasneum $12,019,787 64 
SS 





A dividend of tnterest of Six per cent on the outstanding certificates of profits will be pald te the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstandi ng certificates of the issue of 1905 will be redeemed and paid to the holders t 
or their legal representatives, on and after Tuesday the seventh of February next, from which date 
interest thereon will cease. The certificates to be produced at the time of yment and can 

A dividend of Forty per cent Is declared on the earned proasions of the Company for the year 
ending 31st December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the AF of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


FRANCIS M. BACON, HERRERT L. GRIGGS, CHARLES M. PRATT, 
JOHN N. BEACH CLEMENT A. GRISCOM, DALLAS B. PRA 
ERNEST C. BLISS, ANSON W. HAR GEORGE W. QUINTARD. 
VERNON H. BROWN, THOMAS H.  OEBARD. A. A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 

JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE CG. OLARK, LEANDER N. LOVELL, GUSTAV H. SCHWA 
CLEVELAND H. DODGE, GEORGE H. MACY, AM SLOANE, 
CORNELIUS ELDERT, S H. MARSHALL, LOUIS STERN, 
RICHARD H. EWART NICHOLAS F. PALMER, WILLIAM A. STREET 
PHILIP A. S. FRANKLIN HENRY PARISH. GEORGE E. TURNURE. 


ADOLF PAVENSTEDT, 


A. A. RAVEN, President. 
CORNELIUS OD PAR 


CHARLES E. FAY ice- President 
JOHN H. JONES STEWART. 4th Vice-Prestdent 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 


222 Broadway. New York. 95 Gresham St. 
CAPITAL AND SURPLUS $38,000,000 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. | 

















PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 
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trust Companies. 





UDILEC States Trust Company of New York, 


Chartered 1858 
CAPITAL, ote ion teehee ——— a 
SURPLUS AND UNDIVIDED PROFITS - - - - - 13, 800,278.67 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 
EDWARD W.SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 


WILFRED J. WORCESTER, —_ Sec. CHARLES A. EDWAEDS, 2d Asst.Sec. 


RUSTEES. 
JOHN A. STEWART. Chairman of the Board. 
W, Bayard Cutting, Gustav H. Schwab Lyman J. Gage, William M. Kingsley, 
Ww fam Rockefeller, Frank Lyman, Payne Whitney, William Stewart Tod, 
Alexander E. Orr, James Stillman, Edward W. Sheldon, Ogden Mills, 
William H. Macy ZJr., John Claflin, Chauncey Keep, Egerton L. ‘Winthrop 
William D. S oane, John J. Phelps, George L. Rives, Cornelius N. Bliss, 


Lewis Cass Ledyard, Arthur C. James, 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $3,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities, 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 




















Sllinovis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity—Contract— Miscellaneous 





a. 


= 
Ge ST | eee 





a me 


The motto of the Illinois Surety Company is **Prompt Service” 
both in the handling of its business and the adjustment of ita lozses 

















The New Inheritance Tax Law contains a provision entirely new and 
unusually liberal as compared with the inheritance tax laws of other States- 


Itis now possible for those who do not reside in the State of New York 
to deposit their securities in safe deposit boxes in New York without risk of 
an inheritance tax being imposed upon them. 


The Union Trust Safe Deposit Company has an excellent modern 


vault conveniently located for visitors to New York as well as for residents, 
and its prices are moderate. 


This Safe Deposit Vault is under the control of the Union Trust Com- 
pany of New York (established 1864), and occupies part of the quarters of 
its Uptown Branch, at the corner of Thirty-Eighth Street and Fifth Avenue. 























CAPITAL, $1,000,000 SURPLUS, $4,000,000 
THE 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION, 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


Roland L. Taylor Edmund D. Scheley Samuel E. Carter Thomas B. Prosser 
President Secretary Treasurer Real Estate Officer 











Manhattan 
Trvst 
Company 


Wall Street corner Nassav - 
Member N. Y. Clearing House ° 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFI rs}$8, 540 1000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


Aggy hae 
Wiliam Ba es Ames, Vice-Presi 

. President Baenell ‘Timber Co. 
Joma i. I Boggs. President & Gen. Manage St. 


at .. Benoist. 

on, President Carleton Dry Goods Os 
President — &Davis Mfg.Ge., 

V Presiden 

















ckey Vice-President and Bond Offices. 
Ae V -Pres. Haskell & Barker Car Go, 
McL Leod, ‘ Vice-President Grayson- 
Lor eod Lumber Co. 

~ Publiehin Nor yell. President Stoves & Hardware 


Wm. D. de elliy. 
‘Orthwe n, SGeieaens Wm. D. Orthweia 


_ wo Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-PierceOllve. 
Henry S. Priest, Priest & Boyle. 

A st Schlafly, August Schlafly & Sons. 

R. Stockton, President Ma oats Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 





Industrial Trust Company 


Providence, R. I. 


CAPITAL, cccccccccccccccccccccccce $3,000,000 
SURPLUS... ccccccccccccccccccccce 3,000,008 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Troas, 
Frederick B. Wilcox, Auditer 
BOARD OF DIRECTORS. 
Samuel P. Colt; Chairman J. Milton Payne 


Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metca 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapina 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 

Chas. C. Harrington Howard O. Sturgis 
Louls H. Comstock Edward D. Pearee 
Herbert N. Fenner Englehart C. Ostby 








1911 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President. 


Finance Committee. 


CLARENCE H. KELSEY, Pres.TitleGu.&Tr.Co. 
WM. H. PORTER, Banker. 


ED. TOWNSEND,Pres.Imp. & Traders’Nat. Bk. 








Good men whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 











sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office, 
No 277 Broadway, New York City. 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tiens and ndividuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE. Vice-President 
GEORGE WIGGLESWORTH, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FREDK W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas 
FRANCIS R. JEWETT, Trust Officer 
CHAS.E. NOTT, Mer. Safe Dep. Vaults 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 


TR Parker oo David B. Kimball 
Timothy E. B Ernest Lovering 

Alex er Coc cane Theophilus Parsons 

Philip Dexter James M. Prendergast 


William Endicott Jr. 


Henry H. Proctor 
Francis W. Fabyan 


Heurod~”t M. Sears 


William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
James G. Freeman David R. Whitney 


Morris Gray George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL ....--..22.--2---- 22-2 -oe $1,000 .00¢ 


HENRY G. BRENGLE, President. 
JOS. S. CLARE, Vice-President. 
OGHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle. J. Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 

John Cadwalader, John Melihenny, 

B. W. Clark Jr., Richard Waln Metre. 
Eckley B. Coxe Jr.; Clement B. Newboid, 


John W. te ood 
Wiliam F 

Adam A. Stull, 
Edward D. Toland 
Joseph R. Watnwrighs 
Wiltam D. Winsor 
Samuel F. Houston, 


Capital and Surplus 


Charies E. Cotting 
Alvah Crocker 


Henry S. Howe 
Philip Y. DeNormandie 


Walter Hunnewell 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, | 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


. $12,500,000 


_DIRECTORS. 
fT. JEFFERSON OCOOLIDGE JR.; Ohairman Exccutive Oommittes. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Charlies F. — 2nd Philip Dexter Geo E. Keith Herbert M. Sears 
F,. Lothrop Ames Hon. Eben S. —- Gardiner M. Lane 7 uincy A. Shaw 
Oliver Ames George A. Dra Ool. Thos. L. Livermore Howard Stocktes 
CO. W. ory Frederic O. Dumaine Arthur Lyman Philip Stockton 
Wiliam Amory William Endicott Jr Charies S. Mellen Charies A. Stone 
Charies F. A Wilmot R. Evans Laurence Minot Galen L. Stone 
John S. B tt erick P. Fish Maxwell Norman . V. R. Thayer 
Samuel Carr Reginald Foster Hon. Richard Olney Lucius Tuttie 

B. P. Cheney Oo P. Gardner Robert T. Paine 2nd . O. Underwoed 
Hon.T.JeffersonCoolidge Edwin ae Greene Henry Parkman Eliot Wadsworth 


Andrew W. Preston 
Richard S. Russell 
Philip L. Saltonstall 


Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON, 


Authorized Reserve Agent for Trust Companies In Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Oapital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 


s — and Receiver. 
Financial t AL Bh. Individuals of 
Interest Allowed o on individual and 


Corporati 
Acts as Trustee @ of Cerporation ‘Mortga 
Depositary under Plans of OL  — ee 
egistrar and Tran Agent. 

Assumes entire charge of Real Estate, 
Safes to Rent in Bur siar-Proof Vaults. 
B. MORRIS. t. 
ew ELY, Vice-President. 
J. 

s. 





‘JACKSON, Vice-President. 
RHOADS, Vice-Pres. and Treasures. 
PAGE, Secretary. 
MANAGESS 8: 

ham B. Morris, dward a: Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. ‘oo 
William H. Gaw. Oharies E 
Francis 


E. 
Ww. 
A. 
0. 
E. 





I. Gowen, John S. Souk o or.. 28 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E C. Felton, 
Isaac H. Clothier, Ww T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckie Smith, 
Q. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets. 
PHILADELPHIA 





Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,080 
Deposits Dec.31,1910 $8,809,843 








Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


CAPITAL 2,000 ,000 


2,500,000 


DIRECTORS. 
poral Taft, Howard O. Sturges, 
Robert H.I. Goddard, vee hen O. Metcalf, 
Robert I. Gammell, alter R. Callender, 
A aaa Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 

Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 

R.H. Ives Goddard Jr. 

HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. H UNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’ y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst. Tr. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = 


$2,500,000 
onan G. DAWES, cremdens. 
RLA , Vice-Prest 


John W. Danielson, 
Herbert J. Wells, 




















, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust oer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








Capital and Surplus 
$14,000,000 


IltinoisTrust&Savings Bank 


CHICAGO 











Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals tn Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. , 





CORRESPONDENCE INVITED. 








@otton. 





WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & OO.; 
COTTON BROKERS, 
43 Cotton Exchange New York. 


Orders for future delivery contracts executed en 
the New York and Liverpool Cotten Exchanges. 


R. H. ROUNTREE & OO. 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 








GWATHMEY & CO. 
OOTTON MEROHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York, 
CRDERS FOR FUTURB DELIVERY BX 








H- 
GUTBD IN NEW YORK AND LIVERPOOL 
| EXOHANGES 


GOTTON PURCHASED FOR SPINNBRS’ USE. 





Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 

FREDERIO ZEREGA & @@ 
Byemen Oorrespondents 

oF ADDEN BROTHERS @ 66. 


Havre Cosreepens 
SOOCIETE D’ MPORTATION ET DE COMMI?°R 


Sieofr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 


Buyers of Spot Cotton. Orders for Contracts Eze 
cuted in New Orieans, New York) 
Liverpeail and Havre Markets. 














THE CHRONICLE 


(VoL. LXXxxIlI. 





ee) 





Cotton. 


Kinancial, 


LT 


Binancial 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 te 22 WILLIAM STREET, 


NEW YORK 


AMERICAN OOTTON OF ALL GRADES SUTT- 
ABLE TO WANTS OF SPINNERS. 





Betablished tn 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Heeccute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Urileans 
Ootton n Exchanges. Also orders for 


At the New yor Gaitee Exchange 


GRAIN AND PROVISIONS 


at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottos 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cottos Exchange Building. 
NEW YORK. 


BEHMAN, STERN & GO., Limited, New Oricans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Members of the Steck, Cotton, Cofsyes 
and Produce HEachanges, New York. 


@rdere executed on the above Exchanges, as well in 
New Orieans, Chicago and foreign markets. 














SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY BXB- 
GUTED IN NEW ORLEANS, NEW YORE 
AND LIVERPOOL MARKBTS. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 








(Other cotton cards on preceding page.; 








Financial, 


"THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDBRICK B. NOLTING 24 Vice-Prest 
Oerrespoendence Irevtied 

















EVERSZ & COMPANY 
BANKERS» 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 
43 Exchange Place - New York 





St. Louls 
Kansas City 
n Francisco 


Boston 


ep hladelphi 


— 


Mc Coy & COMPANY 


INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CQO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Mem bers ef New York end Bosten Steck Bxekaage 





The HANCHETT BOND GO. in. 


L. A. Trowbsidge. . BP. Hanchett. | 
Vice-Presiden 


MUNICIPAL BONDS 


189 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Go. 


BONBS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
89 SOUTH LA SALLE ST., CHICAGO 








F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





[Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, = New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 





Seasongood & Haas 


Investment Securities 


100 Broadway New York 


Dominick & Dominick 
115 BROADWAY 
Members New York Stock Exchange 








American Bank Note Company Stock 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., - » New York. 
Members of N. Y. and Phila. Stook Exchanges 
New York and New Orleans Cotton Exchanges} 
New York Coffee Exchange, Associate Mem- 
bers of the Liverpool otton Assn. and 
Chicago Board of Trade 





imei 























The 
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PAGES 1 TO 64 INCLUSIVE. 
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ELECTRIC, GAS & POWER STOCKS... 47 


DO DO BONDS... 45 
EXCHANGE SEATS 47 


_INSURANCE STOCKS AND SCRIP.... 48 


MANUFACTURING, NORTHERN MILLS... 47 
DO SOUTHERN MILLS... 47 


DO CANADIAN MILLS... 47 
MINING STOCKS 48 


_ REAL ESTATE TRUST & LAND STKS. 48 


TELEGRAPH & TELEPHONE STKS.. 48 

DO DO BONDS... 46 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WATER BONDS 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER S1's.. NEw YORK. 


Copyrighted in 1911 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 












































AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
GUBA, AND THE OTHER AVAILABLE IM 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits ef eorporations and individuals, subject to eheck or by special arrangement, aad 
allew interest. Securities and other real and personal property received and managed. Ooupons; 
dividends and interest collected and remitted, or invested, under careful advice. Speeial attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks im all 
markets, domestic and foreign. 











LEE, HIGGINSON & Co. 


BOSTON 
| NEW YORK , CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M.M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 





























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31. 1910. 


Income for Year 1910 - - - : - $83,981,241 89 
Paid to Policy-holders during year - ; . - 56,507,928 00 
Reserves and Liabilities = - . . . ; , , 472,076,897 81 
Contingency and Dividend Funds 100,782,165 17 


Assets - - - : - 572,859,062 98 


Insurance in Force - 1, 464,024,396 00 
Annuities in Force - - =. 2,758,996 14 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 


GRANVILLE M. WHITE, | 
GEORGE T. DEXTER. ) 2d Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F, DIX. 


. Secretaries 





Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business June 7 1911. 
ASSETS 











NE Ee a ee $27,280,970 67 
ALE LLL ELIT 450,000 00 
nds, eM i ndneetiie timate ainmteh 1,195 206 47 
A AG GE EN RT NP ae 1 000 000 00 
et tn ln. ee eeneeeeeam 2,440,772 39 
fxchanges for Clearing House, &c........-...-.-- ,853,638 00 
m United States Treasurer............-..-. 44 000 00 
Five per cent redemption fund_.............-.--.- 15,000 00 
Cash on hand, viz.: 
> £2 sorees Bifersweensoennens $ Gee eae 15 
gal tender notes............... x 
7.825,139 15 
$44,104,726 68 
LIABILITIES 
ES eet eT $3,000,000 00 
CS A TE EE SE LE ET ee aE 5,000,000 00 
EEE TE SEES: TE ae 1,641.029 13 
National bank notes outstanding------.----------- 285,900 00 
State bank notes outs ern enameaeneneeuie 10,838 00 
EE St EE o.oo an eee Oneerensaane 60,000 00 
eposits, viz.: 
ndividuals, firms and corporations.$26,991 573 60 
anks, bankers and trust companies 6,965,385 95 
United States deposits.........-.-.. : 
34,106,959 55 








$44,104,725 68 


OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 


2 








ORIGINAL neha 1829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business June 7 1911. 
RESOURCES. 














Ce EE FE a A $6,410,568 07 
i i 501,000 00 
Other bonds and securities...................-.-... 1 871,910 62 
te ce 500,000 00 
nthe einen 221,766 87 

Exchanges for Clearing House.-.---. $4,444,288 47 

IIIT asd sisiadinestchasshtnittaendei ne matiiatnaeide icant eeenimeen 1 718,567 99 
6,162,856 46 
$15,668,102 02 

LIABILITIES. 

ithe Riel ein aiid ab ae wanginbadbtnekee $1,000,000 00 
Surplus and profits (earned) -...........-..-...-. 2,506,486 14 
Circulation outstanding-...................-..--. 491,600 00 
ee diene nod nena 11,670,015 88 





$15,668,102/02 
OFFICERS. 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 

GEO, E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 

CHARLES A. PEABODY, 

SAMUEL WOOLVERTON, 

CHARLES H.TWEED 

THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








SHA BOA RD 


NATIONAL BANK 
NEW YORK 





Capital, - $1,000,000 
Surplus and Profits (earned) 2,049,290 





iy, tty TE it ttieneeeneeenmenauneedianten President 
iy ls ie noi hae eniomeand Vice-President 
Ge PP cenesdannecscoseeseobsnand Cashier 
Wis SEE nn coscsbattiaace Assistant Cashier 
i, Ut ST «. ceeseendmeane Assistant Cashier 
2 3, Se Assistant Cashier 
oh Us Se ntocnse cendennee Assistant Cashier 





Ascounts of Out-of-Town Banks Especially Soliibted 
CORRESPONDENCE INVITED. 





Commenced Business April 11, 1904 


si 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business June 7 1911. 


RESOURCES. 
I i een dvnneenmne $4,597,499 63 
Ce Se Me cdaseccnmensecosouesooeouse 410.000 00 
Caer SORES SOE SOCMTIMCS.j.cccccccccdcqanoncécoce 1,911,307 68 
See Ge GD SE concecececscondsovesvbbouse 2,596,576 66 





$9,515,383 97 


LIABILITIES. 
Capital stock ....ccccsccccccescseccoccccccccccecs $1,000,000 00 
Bereta GE STORER. wc ccncoccccccccccoecccccesces 435,021 53 
Circulation. .......-0.-----.-----.-.--- 2-22-22 406,500 00 
Deposits... ..--------2-----22-2--------- 2-2-2 - eee 7,669,769 98 
Reserve for taxeS..ccncccccncccccwcn ccc cnc cccose 4,092 46 





$9,515,383 97 
OFFICERS. 


JOHN T. SPROULL, President. 
DAVID TAYLOR, 2d Vice-Pres. ADDISON 8. DAY, Cashier. 
H.J. DORGELOR, Asst.Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








oc 


THE Bufalo, WR. YP. 


FOURTH NATIONAL BANK|MARINE NATIONAL BANK 




















OF THE CITY OF NEW YORK. OF BUFFALO 
Statement at Close of Business June 7 1911. 
RESOURCES— 

OFFICERS I a sahsillietetiaiiilionsliitel $14,659 354 44 
JAMES G. CANNON, President penny ls enap Ta yop ammammeme: ennai a 
SAMUEL S. CAMPBELL, Vice-President Cash on Hand and with Banks........-.-.____..__. 6,713,858 46 
CHARLES H. PATTERSON, Vice-President United States Government and Other Bonds-_-......-. 6,385,120 44 
DANIEL J. ROGERS, Cashier eens COO GRE EE. coccnccdeccccscescccecese 260,000 00 

ERNEST W. DAVENPORT, Asst. Cashier 32.61 

CHARLES E. MEEK, Asst. Cashier LIABILITIES— $92,617,944 26 

Seperate (ONE Ecce 8 8=«_ sc oc ew cence $500,000 00 

DIRECTORS GE GED ccccccwesaccoccnces 1,500,000 00 

James G. Cannon L. F. Loree tt 2, csanssbemenaneaiiins $2,000 000 00 

Cornelius N. Bliss Eugene Delano Surplus (earned) ...........-......- 1,000,000 00 

Robert W. Stuart M. Orme Wilson Undivided Profits (earned) -.......-.. 536,760 19 
Wiliam S. Opdyke Elbridge G. Snow Total Capital and Surplus Earnings-..-..........--- 3,536,760 19 
T. Frank Manville Welding Ring Dt 2.205. ol oa cen bee aloes wemaonae 1,432,800 00 
Thos.’ .H.'.McKittrick Morton F. Plant Pee dtdcundecastetaetassnbendseétihdatinbbe 27,648,384 09 
Mortimer L. Schiff Samuel S. Campbell $32,617,944 28 





OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLBES, Vice-Prest 


Capital and Surplus, - - $10,000,000 \rennys. avnn. Amt. Casnicr NORMAN P. CLEMENT. nese Gos, 








anes ell 
Ss eeeitien Tt 





THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 


THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 











Capital, Surplus and Profits, $1,500,000 
Deposits, $8,500,000 Resources, $10,700,000 





T. Rowland Thomas, President. 


Robert H. Smith, Vice-President. J. Albert Hughes, Vice-President. 
William J. Delcher, Cashier. 


snowden Hoff, Assistant Cashier. Edwin W. Adams, Assistant Cashier 








SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS ACCOUNTS INVITED 











7 L BANK 
CITIZENS CENTRAL awed pists a P 


NATIONAL BANK 
OF NEW YORK 





Statement at Close of Business June 7 1911. 


RESOURCES. 
320 BROADWAY Loans and discounts--....-.-------------------- 4,321,108 52 
Due from banks and bankers---.--....---------.-- 2.492.366 30 
Real estate and securities-...........-.---------- 1,209,178 32 
Capital, Surplus and Profits Deposits en en ee. csccodeneseeeseseus 550,000 00 


$4,350,000 $26,000,000 Cash ~..-.---------------- nn nnn seen nnenennnnne 1,427,245 58 


$9,999,898 72 








LIABILITIES. 

EDWIN S, SCHENCK OO Tet $400,000 00 
President Surplus and undivided profits eae eee eeee ere esese 1,287,625 71 
- FRANCIS M,. BACON Jr., ALBION K. CHAPMAN, Circulation .cccccccccccnccccccccccccccccccccccce 369,500 00 
Vice-President Cashier ie... ccenensentesnenguseosesenuaannse 7,942,773 O01 
JESSE M. SMITH, JAS. McALLISTER, WM. M. HAINES, $9.999.898 72 

Assistant Cashier Assistant Cashler Assistant Cashier ‘ : 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, |Vice-Pres 


EDWARD I. EDWARDS, Cashier HENRY BROWN JR., Asst. Cash 


ACCOUNTS INVITED 


ONICED STATES DEPOSITORY. 























Albany, N. J. 


Weak 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business June? 1911. 
RESOURCES. 


ey Se ed, cn acudbcmasonnccennsendat $9,315,215 16 
ile ie SE DE. caccaanenesccncasacedébiine 6,142,124 85 
i ot aera, sos neem mendbeanunenee 250,000 00 
Geek and reserve in banks....................<.- 5,355,533 12 
DP Ge DP acacssececcoaushseae* hack 4.423.014 49 





$25,485,887 61 
LIABILITIES. 


Capital stock 
Surplus and profits 


$1,000,000 00 
1,705,087 61 


~~ e eee nananhwfeaa<—""—_—s# #2 8F ee eee ee ere Fe 


-—-<—"-—- fe nee wen ee ee ee ef er ewe Oe ee ee 


Reserved for taxes............-. eS ae 10,000 00 
ne a 2 a i fei i Ne a 959,200 00 
SE dtinntn tittine caobaccnenecedinonembenntendt: 21,801.600 00 





$25,485,887 61 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 





Paterson, FA. F. 


FIRST NATIONAL BANK 


Statement at Close of Business June 7 1911. 


RESOURCES. 


Time loans... _.. $2,240,642 40 





U.S. and other bonds_.......---.-- 767,170 84 

“ — $38,007,813 24 
Casn and in banks...............-..- $768,272 75 

Due from Treasurer, U. §......-.--- 15,050 00 
i em emaeed 


434,097 17 





1,217,419 $2 
308 ,800 00 
9,000 00 


"$4,543,033 16 


a il ll Be el 
Premium account 


-—"—_=——"<—-_—ee we Pewee aeete Fe ee ee ee ee 


LIABILITIES. 
Capital stock, surplus and undivided profits------ $1,177.503 20 
a: din cncy te a: sash ieusidliee.as a enna Cmmiee 300.997 50 
Dt ccicibhecnntadt ies) Mi. sanncsnaends 2,064,532 46 





$4,543,033 16 
OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashie: 
W.O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Cr 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. 0. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 





items on all New York State and New England points bandied direct 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


Tue NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,062,000 





ee 
Theophilus Parsons 


Charles P. Blinn Jr.____.. 
William 8. B. Stevens 


Vice-President 
Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 


ee eee 











Union National Bank | 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 7 1911. 


RESOURCES. 
ee $11,025,532 01 
a i Be Bi in Oi cn ee wih niin Oa ee ea 300,000 00 | 
i ee tec ebnnnakenenenninniine 1,375,000 00 
Bonds to secure United States deposits.......--.-- 125,000 00 
er cone Oe eee... . ..canedbbnabdhadbenee 908,633 90 
Dt Ui, cane nesdcceenscudeqksedh umaet 690,369 56 
i Ci <. cs Sheeeeneeetienbesedeneenen 3,103,370 67 





$17,627,906 14 
LIABILITIES. 


Capital stOck. ..~ -cccccccccccccccccceesccece cece $1,500,000 00 


tt i, cLeeinend bade tacsdbedboddaouse ---- 1,500,000 00 
voces ghaeesneseceeteubasouvesa 895,380 11 
Dividend payable Jume 16.....-..-...+---s-- . 75,000 00 
National bank notes outstanding-.-...---..--.-.--- 1,375,000 00 


i Cn « . Lae SON SSSOSeSoeseees euenn 11,539,497 80 
Due to banks 643,028 23 


$17,527,906 14 


~~ ——<——<-— «Sse - ee erent n ae ee eer ee ewe eee ee Se ee 





WILLIAM SCHEERER, President. 
OZALH.McCARTER, Vice-Pres. JULIUS A.LEBKUECHER,.Vice-Pres. 
ARCHIBALD W.CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash, 

WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals , Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Nortolk National Bank 


NORFOLK, VA. 


Statement at Close of Business June 


RESOURCES. 
Loans and discounts 


1911. 


$3,758,242 62 


"eT @eec es eT ew ew @w@aenw wee ee eee ee ee « 





ag Wie MS Ge MIS, cc cccunusuchsécccéence 1,509,825 00 
SD Ms won scesessoscsessdconseccococcece 238.585 33 
Banking house and other real estate ____________. 190,295 92 
St Tl UL tud uu ht cesWusiiet sed aelecercunanneass 602,930 10 
Se OD DREEie ccncccncccocccucccccncsecucuce 866,151 47 
LIABILITIES. vr ae aee oO 
nine ede admbcecocecwescecccoscveesocccness $1,000,000 00 
PEO woo 6 wooden ceccccccccccccccusccccuccecece 500,000 00 
Undivided profits.....................2.-----.0e 220,003 42 
6 983,597 50 
| | 4,462,430 52 


ee 
ne 


$7,166,031 44 





SALDWELL HARDY, President. 


E.T. LAMB, Vice-President. 
A B. SCHWARZKOPF, Vice-President. 


W. A. GODWIN, Cashier. 


i 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVER Y BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 





UNITED STATES DEPOSITARY 
Statement of Condition June 7 1911. 
RESOURCES. 
on. 2 Cees. .wecagscceeneseccoeceseascce $5,938,210 96 
Wnited States bonds and other securities......... 2,297,793 75 
De BONER. ncasecscecevesonesaseesesesoccce 100,000 00 
Pe Ge Ge COGE SEDs eoceccescoenersseeasooase 1,896,884 52 
$10,232,889 23 
LIABILITIES. 
Dt cdcaeneaneaccncesaneoeeecoceesosssocccees $1,000,000 00 
Surplus and undivided profits................-.--. 846 074 26 
National bank notes outstanding--.......-.-...-.-. 859,300 00 
Pen cccccasccccescescesssscucausccesscecesce 7,527,514 97 





$10,232,889 23 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 











direct and remitted for promptly at low rates | 





THE 


AETNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL 
EARNED SURPLUS 


$525,000 
900,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 





UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 




















== 
DPbiladelpbia, Pa. 
T k 
he Girard National Bank. 
CHARTERED 1832. 
STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 
RESOURCES LIABILITIES. 
I i is hmemewanill hi i ies kp ocseekdbneshbdeesSécubddnoone $2,000 ,000_00 
I ei el ee et ong cccvdcocueeddncscatseseumene 4,453 ,898'40 
exchanges fer .Clearing House......................-..-. ee nT FI ee aT 1,075,300 00 
EE a a ee I a ak ei eeebaeeennneesen 40,212,398 38 
$47,741,596 78 | $47,741,596:78 
OFFICERS. 


FRANCOIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JBR., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and (Individuals Received, 


CORRESPON DENOE SSOLICITED. 




















ESTABLISHED IW 1853, 
LARGEST BANE IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition June7 1911. 


RESOURCES 
ee i. eecadiniombabnene $4,587,872 71 
a rae see a ee eo a ae 3,548 50 
Bank building and fixtures_............._._-----~ 266,776 09 
United States bo. 4s and premiums-_......._.-__-- 817.020 00 
I EEL LIE OE 519,703 73 


Cash resources: 


Due from banks $1,327,775 10 


lee ee ee ee 














United States Treasurer___.___._- 40,000 00 
Di a tt cabauadadicedwameniee 546,214 42 
1,913,990 52 
$8,108,911 55 
LIABILITIES 
ETERS IS ANC IS CRT Re $800,000 00 
Surplus and undivided profits a a 703,968 41 
nance a pee ee Sk SIRE 5, CEES ae eg 800 000 00 
i 5,804,943 14 
$8, 108, 911 55 
OFFICERS. 
WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 


GO. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FAOILITIES FOR HAND 
LING COLLECTIONS ON GRAND RAPID 
AND OTHER WEST MICHIGAN POINTS 








THE 


Peoples State Bank 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business June 7 1911. 
RESOURCES. 


Loans and Discounts.......____--- $15,099 aa 
CE Ci anes chi eeu ebm @ 6 nih be 5, 798 
al AR EE Ce FEB AR Re dig 6,702, ‘861 es 





$26,984,309 24 





a so as 0 achiral 4 251,109 99 
eh tia hh he nee Owe neti beiin —> ,253 10 
Banking House and Branch Buildings________------ | 758,985 62 
 nmcccoegueeeneces ' 47,263 
Cash on hand and due from banks__________-___--- 8. 151,335 39 
$36, 197, 256 Se 
LIABILITIES. 
DT PENEEe wodecsdnescdsccccecesucs rrenguade Te $1, 500, 000 00 
Me. ae ie o.oo kee 6 oe ek be Os oie be 1,500,000 00 
ts ee)... - te wcedeewuens eeadbes 426,233 62 
Reserve for Taxes 31,758 08 


Dividends Unpaid_-_.--- won nn ga ee a as > 18 00 


Commercial Deposits. _ sa dalhes sit Andee $10,496,194 26 sass 
Due to Banks and Bankers.__________ 4,946,282 88 Qa 
NN NES EP EEE . 17,296,769 81 





32,739,246 95 


$36,197,256 65 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 

GEORGE H. RUSSELL, President H. P. BORGMAN, Cashier Sav. Dep. 
M. W. O’BRIEN, Vice-Pres. and R.W.SMYLIE, Mer. Credits &'Aud. 

Chairman of Board J.R. BODDE, Assistant Cashier 
GEORGE E. LAWSON, Vice-Pres. CHARLES H. AYERS, Asst. Cashier 
R.S. MASON, Vice-President ENOCH SMITH, Assistant Cashier 
F.A., SCHULTE, Vice-President i. Ts CUDMORE, Asst! Cashier, 
V. GEORGE,.T. COURTNEY; ' Auditor 





BURNHAM S. COLBURN, 
AUSTINIEAWING ‘Cashier 


-P. 








THE 


F ARMERS’ ANDIMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





| United States, State and City Depository 











ESE EE a ae a ee $2,000,000 
Surplus and Net Profits 1,452,000 
Dividends Paid es _. 13,127,000 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 
HOWARD W. LEWIS C.8. W. PACKARD 
OHN F. LEWIS J. F. McFADDEN 
CLEMENT B. NEWBOLD G. C. PURVES 
GEORGE L. FARNUM 


ARTHUR E. NEWBOLD 
J. B. LIPPINCOTT 
ROBT. E. HASTINGS 
JAS. CROSBY BROWN S. P. HUTCHINSON 
EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 


Bi 




















THE 
PHILADELPHIA 
Statement at Close of Business June7 1911. 

RESOURCES. 

Loans and Investments.....................-.-. $7,107,289 81 

Ee me TN 805.950 88 

Exchange Clearing House..............-.....-.-.- 211,055 62 

ST ET SE, 0 ne eeiendeasesnenuanenniant 2,012,327 40 

10,136,623 7 

LIABILITIES. — 4 

a i a occ eeneneneh enn enenennanal $500,000 00 

es Ce Pd. ceeensedesensenseacece 725,365 89 

EE ees eee 441,600 00 

Dic bcntpectiuenernmnaadnnonnsabnen amend 8,469,657 82 





$10,136,623 71 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier, 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F,. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 


_— ane RESOURCES 
Loans and discounts 

Due from banks 
Exchanges for Clearing House.. 
Gash and reserve 





$31,678,879 79 

8,903,241 92 
. 3,707,670 94 
. 14,262,061 91 


$58,991 ,854 96 





























LIABILITIES 
Capital stock . $1,500,000 00 
Surplus and net profits.......................... 3,966,616 83 
Circulation 649,000 00 
SEED cintiiiniienesnninamaenanes 52,436,237 73 





$98,551,854 56 


LEVI L. RUE, President. 


LINOOLN GODFREY, Vice-Prest. 
WILLIAM 8. MADDOX ,@Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY‘ 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J. CLEVELAND WANDS. Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 








Capital - - $1,500,000 
Surplus and Profits 1,106,593 
Deposits’ - - 11,925,000 
Total Assets - [5,482,000 





DIRECTORS: 


AUSTIN McLANAHAN, 

Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN, 

Of Jas. Bonday Jr. & Co., salt, &c. 
WILLIAM INGLE, 

Vice-President. 
CARL RUHSTRAT, 

Of Henry Lauts & Co., tobacco 

exporters. 


Boe GLAS H. THOMAS, 


esident. 
FRANCIS E. WATERS, 
Of Surry Lumber Co. 
GHAS A. WEBB 
Of A. sa Webb & Sons, alochol, 
. Olls and naval stores. 
JOH I 


‘3. “GITT G 
Of J. S. Gittings & Co., bankers. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CGRRES NCE INVITED. 





SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
settlement of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 

WALDO NEWCOMER; 
NORMAN JAMES, 
SAMUEL M. SHOEMAKER 
E. H. PERKINS, 
DOUGLAS H. THOMAS 


MICHAEL JENKINS, Pres. 

H. WALTERS, ist Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 





GEO. B. GAMMITE, Asst. Treas 

























THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 7 1911. 
RESOURCES. 

















Loans and investments............-......-..---. $7,746,444 09 
tt . Ph... ccp-asenamaneooeseeaooonescocea 1,135,855 51 

xchanges for Clearing House. .-.................. 1,591 
Be Ge CVO ccccccccesccncescecescecscccese 2,610,651 93 
$12,144,543 00 

eTABIR ISIE? 
Pt Gi o«. cosGumnocesaneocoaneesosesooesse 1,000,000 00 
Surplas =e ts Dl ntoasmaneaneeuseconncoeson 1,154.413 96 
DheSeeeecusasooneesoncesseeosoaseesos 992,197 50 
EGonenseuseessoonenceesoossesoocecescoe 8,997,931 54 
$12,144,543 00 
JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR., 
First Vice-President. 
WM. P. SINNETT, 
Cashier. 


GEORGE D. McCOREARY; 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, hae Qregennes 
Firms and Individuals, and will be please to meet 
er correspond with those who contemplate making 
changes or opening new accounts. 


ere nn 


CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 














Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 














—_— 











Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS APRIL 29, 1911 


ASSETS— 
i an atin wn mes wlth $1,954,829 73 
Due from banks and bankers_______-_-_- § ,423 ,740 01 
rr en eeccsonen 21,644,586 71 
Investment securities— 
Stocks, bonds, &c__________.____--- 14,669,969 41 
Mortgages __.__________-_----__--- 232,774 43 
Real estate....................-.-.-. 2,891,959 58 


272 77 
$46 818,132 64 








LIABILITIES— 
a a i tk was dear al lade $2,500,000 00 
Es ree pe eee 7,500,000 00 
Un — 4 aay (less expenses and 
ACD AE Se Pee 2,057 ,930 06 
Dividen ore sii da ta hla idee ociniestmn 00 
DT hetebthehedwaenacennecee 34,759,539 58 





$46 818,132 64 


OFFICERS. 
E. B. MORRIS, President. 


W. N. ELY, Vice-President. 

CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, "Trust Officer. 


A. A. JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real ‘Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 








— 


OO 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 7 1911. 








RESOURCES. 

rn or Gene. .... cc dopnesdoénoakababoos $5,872,938 83 
iy We Meicdkusdbecveseoséaddbblbcbatbinadockebes 625,000 00 
Other bonds and stocks... ....cccncccccccccccece $52,243 70 
WF 4 ote ok win aimee euidiidamemedibamnais 800,000 00 

Due from U. S. Treasurer_........... $25,000 00 

I oc 2s ap ibancsaabelaibaneuiann 427,088 14 

ee 1,069,323 74 
————————— . «1,521,411 89 
LIABILITIES. Dic mnaeeed 
DT Pl. ncucuncaeeiniemeenmaonandatbeaan $1,000,000 00 
Surplus and undivided profits.................. . 1,118,467 94 
i a a a 500,000 00 
EE Se TE IE I OE i Se ee ee eS See ee 6.533 ,881 09 
Reserved for Improvements--_..............-.---- 19,245 39 
$9,171,594 42 


OFFICERS. 
CHAS. E. CURRIER President GEO. R. DONOVAN, Cashier 
F. E."BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMES;S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF. E. H. INMAN, 

JAS. S. FLOYD, GEO. R. DONOVAN. 


CORRESPONUENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


‘,. E. CURRIER, 
F, E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 


Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 











Statement at Clese of Business June 7 1911. 
RESOURCES. 
Leans and Iavestments.........-.-.....-...---- $5,008,915 07 
917,337 64 
171,428 59 
1,795,946 20 
$7,893,627 50 
LIABILITIES 
GOS cocacoesoooeoocscococescosososecesesssoes $500,000 00 
Serplas and Net Profits.....................-.-. 815,831 33 
PiRscceacoecooncecococecsessoesessoesosce 495,900 00 
Desedits... cnececccwccccececcesescescossessesece 6,081,896 17 
$7,893,627 50 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mer. Foreign Dept. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Co ial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
ee oe available in all parts of the world. 


Correspondence with a view to business solicited.|  «, 


tn 








GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


Capital - - - $600,000.00 
Undivided Profits - 202,000.00 





JACOB PHIMIZY, Presideut 
WILLIAM A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier. 





WE INVITE CORRESPONDENCE® 


Collections handled on best terms consistent with 
good banking. 


Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


Capital, - : - $500,000 
Surplus and Undivided Profits, 169,000 








R. G. RHETT. President 
&. H. SPARKMAN, Vice-President EB. P. GRICE Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 


Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITE?. 

















FIRST NATIONAL BANK 
OF PHILADELPHIA 











J. TATNALL LEA 


President 


WILLIAM A. LAW 


ist Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 











L. G. MULLER, H. A. PLANZ, 
President Vice-Pres. & Treas. 


Federal 
Bank Note Company 
Chicago 





620-626 Federal Street Telephone Harrison 2959 





Steel Plate Engravers—Lithographers 





Producing High-Grade 
Municipal and Corporation Bonds, 
Stock Certificates and 
other securities 





Estimates and Designs Furnished 











COLLECTIONS 


This bank is well known throughout the South for 
| the completeness of its collection facilities, returns being 
wade aot only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 
CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 





>! ee 
65300,000 

; OFFICERS. 
| W. W. BERRY, Pres. N. P. LE SUEUR, Cashier. 
! A. H. ROBINSON, Vice-Pres. CHAS. H. WETTERAU, Asst. Cash. 
DIRECTORS 

Arthur 6. Ransom Byrd Douglas N. P. Le S 

Thos. L. Herbert Johnson Bransford G. M. Ney 

A. H. Robinson Richard C. Plater James B. Richardson 





a 
Leslie Cheek Overton Lea W. W. Berr 
‘ John M. Gray Jr. R. W. Turner Robt. J. Lyles 











‘Rnorville, Tenn, | THE 


City National Bank=Knoxville| FOURTH NATIONAL BANK 


NASHVILLE, TENN. 








Statement of Condition June7 1911. 

















ESOURCES. 4 o - - = 
R yan Oe SS Se eae Oe Pee Ce er ee Bek $1,889,280 66 Capital Nee $600,000.00 
ons 574.000 00 Surplus and Undivided Profits $797,700.00 
Banking house. real estate and stecks ewned-------. 163,922 44 Deposits - ~ - - $6 ,620 ,097.00 
Cash: 
ES DEMIR St coors comes 50 00. | Gacalsgy| Total esourege =< RTT ORS eS 
$3,636,096 42 
LIABILITIES W. C. DIBRELL, President. J. H. FALL, Vice-President. 
Capital paid in-----.----------------------------- $500,000 00 | WALTER KEITH, Vice-President. J. 8. McHENRY, Cashier 
Surplus and profits, net-.------------------------ 132,191 50 | Gg. w. PYLE, Asst. Cashier. C. H. LITTERER, Asst .Cashier 
Cerrency eutstanding........................... 500,000 00 
Pech tbsbadediiondecsscdadcovsesdsstcuddcssocte 2,503,904 92 
waaay oe | Tennessee business handled on 
WILLIAM S. SHIELDS, President. ° 
EDWARD HENEGAR, Wess-Peemeene, favorable terms. Superior collect- 
R. E. MOONEY, Cashier. e eqe.? 
Cc. H. EDMUNDS, hatehene Cashier. ing facilities throughout the State 


UNITED STATES DEPOSITORY. 


4 
Correspondence Invited. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 











INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF {BUSINESS JUNE 7, 1911. 






































RESOURCES. LIABILITIES. 
Loans and discounts.............-.........0:0:-2+- $24 543 874 93 | Capital _......... EE LETTE $1,000 ,000 00 
Due from banks................ -_ 6,096,015 47 | Surplus and net profits . 2,800,561 41 
Bee aerate | 10,122,312 90 | Circulation sclebiiadoneiae 541,090 00 
Exchanges for Clearing House................ 1 984,944 72 | Deposits 2.0.2.2... eee neeeeee ' 38 405,586 61 
$42,747,148 02 $42,747,148 02 
J. R. McALLISTER, President 
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier J. WILLIAM HARDT, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 
SAMUEL T. BODINE EDWARD B. SMITH EDWARD T. STOTESBURY J. A. HARRIS JR. 
THOMAS DE WITT CUYLER HENRY TATNALL HENRY C. FRICK J. HAMPTON BARNES 
GEORGE H. FRAZIER J. RUTHERFORD McALLISTER PERCY C. MADEIRA MORRIS J. CLOTHIER 
WILLIAM F. HARRITY FREDERICK L. BAILY JOHN B. THAYER 0.38. W. PACKARD 
EFFINGHAM B. MORRIS E. P. PASSMORE CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 7, 7911, 

















RESOURCES LIABILITIES 

DO i $07 246.0468. 685 CADEEAS I ... cecinchsdcnumeecedustibtseiss dhe $3 000,000 0 
io ead anmiiaeadndin tiethdintinal delle 7,665,758 62 | SURPLUS AND NET PROFPITS..---------------------- 6,433,972 °38 
EXCHANGES FOR CLEARING HOUSE.--.---.----__ eee ee. ee nsnnsnutesaemnaenne 2,865,797 5 
ee Se a n.d bana enaamediidasioa I el 48,116,443 36 

$60,416,213 24 $60 416,218 24 

SYDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
B. M. FAIRES, Vice-President. W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL GOLLECTION FACILITIES 
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- The People’s Bank 


OF MOBILE, ALA. 


Capital, ~ - $150,000 
Surplus and Profits, 680,000 
Deposits, - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 





Birmingbam, Ala, 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
Capital $1,500,000 Surplus $1,400,000 


Desires to call attention to ifs new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT, which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $50 per annum, accord- 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prohibited by the Constitution. 
of the State. Correspondence invited. 











J. H. WOODWARD, Vice-Pres. 
THOMAS HOPKINS, Cashier. 


W. P. G. HARDING, Pres. 
J. H. BARR, Vice-Pres. . 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 















. RESOURCES LIABILITIES 
E a ee eo ee $32,056,932 79 CAPE cancdnnenccdscoenénendesoesoucneccoese 
iY Si stein usa. eemamanaipe mendes 7.197.175 77 SU PL Tl idl een DOSE desedadaguessesesoovece 
$39,254,109 56 | UN [VIDED a ee cee 
Vv ditt nnnpinmtinemetenmeciaammaineadsedns 8,568 98 | CIRC EATON sith Pea ShShSSEOTREEROHORECOSARCESEESE 
Bou En ncancsassconedbbiiooddtiin 1,700,000 00 | DIVIDENDS UNPAID-.------------------------------- 
ND EO ET AME LE Be OE RAR NY Se 1 994,096 04 | DEPOSITS/BANKS AND BANKERS 
AN CCA 2,000,000 00 INDIVIDUAL ....----------- 
zt KS FOR CLEARING HOUSE------- 2.033. 666 15 
E FROM TREASURER UNITED STATES ‘°142'000 00 
24,261,775 25 
$69,218 544 83 $69,218,544 &F 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. ©. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 





| 


| 





Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JUNE 7, 19717, 








RESOURCES : LIABILITIES 

rs Sr rrr ef adainmatibchela meewede SU keene Oe FT AEE Ee BE cab cnbccbddbdddococosccccoccesecéeece $1,000,006 60 
STOCKS, BONDS AND SECURITIES----.-....._.--__- ee ae 0 os cL nine benadheedawacesewa 1,019,872 7% 
I bee rn a ee ee igeemnnscndaccone --- 1,000,000 00: 
FURNITURE AND FIXTURES.-.-....-.-..--..._-.-___- rr ee © ot aiiunidtelidddadduddegadbackius saendbul 17,361,096 50 
U. 8. BONDS CIRCULATION AND DEPOSITS....----- 1,400,000 00 
ee ic cede ceded bdcdaddedéaescss 4,410,924 70 
Se Se ad cb bidindcikédsdédncecdndedédddacsée 3,047,970 17 +4 

$20,380,969 28 $20,380,969 28 

OFFICERS 


A. V. HUNTER, President 


THOMAS KEELY. Vice-President 
F. G. MOFFAT, Vice-President 
Cc. S. HAUGHWOUT, Cashier 


J. ©. HOUSTON, Assistant Cashier 
F, J. DENISON, Assistant Cashier 
G. M. HAUK, Auditor 


DIRECTORS 


A. V. HUNTER 
THOMAS KEELY 
F, G. MOFFAT 


Cc. Ss. HAUGHWOUT 
CHARLES HAYDEN 
J. A. HAYES 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs - 
SPENCER PENROSE, Colorado Springs - 


J, ©. HOUSTON 


WE FURNISH BROWN BROTHERS & 


COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 











Fort Wortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 








Report of Condition June 7 1911. 


RESOURCES. 
Loans and overdrafts..................--.-.-.-- $2,404,261 14 
Banking BOGGS coccccceccestccececccececescnecece 150,000 00 
United Stated Sends. cccccdcsccasccccacccocccces 300,000 00 
Cash and exchange.....-.....-.....-.---.-.-.-- 1,808,877 20 





$4,663,138 34 








LIABILITIES. 
GE GENEn wacwncccccecsouncconceessanccresscs $500,000 00 
Ses GE SIGE. cocccecccncecssdcesdncosseue 767,161 52 
Gs wenecesececscccccnsccoseneestencescs 293,550 00 
Deposits— 
DEE ocadnasneseseonsonceses $2,155,616 31 
BED eacccccesocccshtiitiekbeabda 946,810 51 
3,102,426 82 
$4,663,138 34 
OFFICERS. 
K. M. VAN ZANDT, President. 
HN. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 


B. L. ELLISON, Vice-President. 
BLMO SLEED, Cashier. 


E. B. VAN ZANDT, Asst. Cash. 
W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 
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FRANK B. WILLIAMS, Vice-Pres. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
SOL WEXLER, 
JOHN E. BOUDEN Jr., Vice-Pres. 
HARRY T. HOWARD, Vice-Pres. 


Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business June7 1911. 


RESOURCES. 


Lo 0 TA OSOEARik.> vin ccm weer nvaddcanasncodeencs $10,091,501 86 
U.S. Bonds to secure a go Rs: tr dei Ri nt abic dna aligd Ei Nepiaie 0,000 
S. Bonds to eoge @ sits 
remi mon U sd. (ann wie aicee einemnminmandands 











Other Bonds ot ce RECLINE HEE EE KE IRIE 
Real Estate, Furniture and PEMONIGG. .cctisctiooki duwe 
ue from Banks and U. S. Treasurer_..$3.461,878 46 
Gt Rohvscaccneesiennsnenenmmmananmth 1,510,249 17 ve. 
4,972,127 63 
FOE ceccccccccccccecccccecccnsacscccesceseses $22,124,734 49 
mae oy Paid i $2,500,000 60 
t =e , r 
Sun oP ra hit RRA AEP ALBEE 4.308379 o2 
| ge hte a epee a $4,308.379}02 
WrewlatleG ccc ccccwcwcncnccccccoecccecadasccasese 1,492,800 00 
a bebiectscereoros=crsrsyerss nes sonia ernne eae a4 
Se Pn 1 ne ametinieeee ceeqnadinnee ened ,000 
Cesclel Bend Desesite............. cece eee eee 1,200'400 00 
TOG cncwccccccccceeccccccccasesssacasevaccoasacase $22,124,734 49 


CHARLES GODCHAUX., President. 
JOHN B. FERGUSON, Cashier. 
MAURITZ PYK, Assistant Cashier. 
N. B. BERTEL, Assistant Cashier. 
JNO. L. COUTURIER, Asst. Cash, 
C. T. BAISLEY, Mar. Fer. Ex. Dept. 


Vice-Pres. 














August Blum, Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


Division F. (Banks and Bankers) 





HIS Bank, with a department especially 
T organized to take care of Bank Accounts, 
invites the business of conservative Banks 


and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Johan F. Hagey, Asst. Cashier 











| 


iin, 





OLDEST BANK IN CHICAGO 
Report ef the Cendition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement ef Business, June 8, 1911 


RESOURCES 
Loans and Discounts. : ; . 


Bends and Mortgages , ‘ ; 

Due from Banks. ‘ $21,347,512 16 

Gash and Checks om CaeEng 
House 





$32,700,173 43 
9,547,955 96 


8,819,848 07 30,167,360 23 








$72,415,489 62 
GENERAL BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


WILLIAM A. GARDNER 
EDMUND D. HULBERT 
CHAUNCEY KEEP 





LIABILITIES 
Capital Stock , ; : ; ; $3,000 ,000'00 
Surplus Fund . 5,000 ,000j00 
Undivided Profits — ; - 1,273,210,23 
Reserved for Accrued Interest and Taxes 81,129 53 
Deposits ; ; ; ; ; 63 ,061,149]86 
$72,415,489 62 
THIES J. LEFENS EDWARD L. RYERSON 
CYRUS H. McCORMICK ORSON SMITH 


JOHN S. RUNNELLS MOSES J. WENTWORTE 


OFFICERS 


GRSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G@. ORCHARD Cashier. 


P. C. PETERSON, Assistant Cashie: 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Secretary and Trust Officer 
F. W. THOMPSOP, Mgr. Farm Lean Department 
H. G. P. DEANS, Mer. Foreign Department 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business June 7 1911 
RESOURCES. 











2 ee neenonabehanewt $5,851 304 02 
U. S. Bonds and other Bonds and Stocks.........-- 2,647,596 25 
TR ik. a clttb bli bb adeoue ctinibaaccliue 60,962 00 
BT SILLS diineweswwwbeb ve woewneeewewe - 1,554,261 02 
a a i an i a a el oe ala ee ita iit 1,034,174 41 
ei Os 8 ee Be ee Li bebobebba $11,148,297 70 
LIABILITIES. 
i nenbesenasceeoounem vit 6 645,000 00 
IE, ee nn nn ee eeeemeeannnneatininenh’ 1,000,000 00 
Undivided Di iii pLdisacasvbcenadsensnaudibibe 410,734 19 
Ph Se i emensiiontneenbetiowwewndete 4,597 14 
DS 1) 20 Le tee ebbeaeesSsebesoeboode 1,580,000 00 
iy Ale Fadil yl Ry A ea RE RP ACM FOE RE 6,507,966 37 
i aa i i es in eli ih ie eee $11,148,297 70 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


tems on Kentucky and Southern Indiana especially invited. 





Fndianapolis, Ind, 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition June 7 1911. 
RESOURCES. 


Loans 
United I a eo cil men eeneieanees 
Cash’ R Indianapolis, Marion and other ceunty bonds- 






$3,259,842 47 
00 


L 1,601,510 75 
a esources: 

=e $60,200 00 
bonds to secure deposi 1.897517 27 


no 











from ee ES Nt ee 
( la 99,287 78 
Cash Gold, $366 327 50) 7 2.803,505 05 
$8,694,858 27 
LIABILITIES. 
EE a EE a eee $1,000,000 00 
Retfonal “fund GE MES... cccccccconccascoeeecs 926,486 78 
GHGTEAEIOR. oc cacceccecesesctsvcess 9,997 
Deposits i a ee din moeeeeine 5,688,373 99 
United States deposits_........--.---...-.----...- 0,000 
$8,594,858 27 
OFFICERS. 
O. N. FRENZEL, Presidea 
. FRENZEL, Vice-President. 0. F. FR ENZEL, Cashier. 
TRE FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Oashies. 
aaa. 
James F. Falley, Albert Lieber, John P. Freazel, 
Frederick Vabuley, Paul H. Krauss, Otte N. Frengel, 
Hernry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit en 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 





CAPITAL, ‘Spat 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


E.5. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 




















JOHN A. LYNCH, President 
R. BM. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 











Chicago, Tl. 


| National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 7, 1911. 





RESOU ROES. LIABILITIES. 

ES LSE II RD es it SRG LER eR TO $17,876,476 84 | CAPITAL STOCK PAID IN--------.---.----222- $2,000,000 00 
UNITED STATES BONDS..---.-.-.--.-----.---_-- 1,111,000 00 | SURPLUS AND PROPITS---------.---.--.-...- 1,313,977 40 
ee ee eo uweeuwacn 9,902 279 56 | CURRENCY IN CIRCULATION.--...--.--.--__- 1,097,400 00 
EG Se 7,000 00 

tt Pn < nesses aeechacdcecuconcvensees 29,000 00 

i is ciecedsnnceesbeosensuannia 24,442,379 00 

EN fi ae POPS ERA AE i Tae $28,889,756 40 TOTAL -.-----------------2----- 2-2 - ee nee $28,889,756 40 

OFFICERS. 


W.H. HURLEY, Assistant Cashier 





W.T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
Ww. B. LAVINIA, Assistant Cashier 





























] 





Cleveland, Obtio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
WwW. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


J. F. HARPER 
Cashier 
G. A. COULTON 


Assistant Cashier 
Ww. C. SAUNDERS 
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Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business June 7 1911. 

















RESOURCES. 
pegs nd te ocak gr oncnaewecc cceesoassomenengnesenecsoe $14,939,240 OL 
oe PES O06 Pre n«- concccnncenccecccdcent=nae 1,329, 00 
| Other Pee GRE BOGHTIIUE. .. «noon cnntoonawcgcceqnenane 1,597,422 82 
anking House, Furniture and Fixtures................-- ‘ 00 
| Mi dhhie adm Ob 6 DBE ahh SASS 6eeCSSSCe $2,762 .194 87 
Due from Banks and U. S. Treasurer.-....-.-. 2.539.491 07 
| 5,301,685 94 
| $23,567,528 77 
| LIABILITIE 
A cid dt Dahameseeeehornaeneee ; 
SRD NE PEC Rw da ccccntocdcssccscdocecs 1,534,348 05 
4,634,348 05 
organ tion - mG 6 ee he 0e6e5e debe csesecctosesssesecboeios 1,118, ‘597 50 
. 8. rene b 008 6OOO004 580 OHKHESS6SSSE EKGs OODEOORORENS "804, 750 00 
epoaitgn SOOGEOs oc ener neoceodscosoce $8,889,921 
Bank posoatts bbS6000000660466000000060 8,019, '939 58 
i: tt SP iedodesahbdasdbhaeeoween 199,971 
17,109,833 22 
$23,567,528 77 
OFFICERS 





CHARLES A. HINSCH, President. 
Aeadecnomeperregtnn LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pr 
MONTE J GOBLE, Cashier 
‘CHAS, T. PERIN, Asst. Cashier. CHARLES FH. SHIELDS, Asst Cash 
. E. VAN AUSDAL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
STATE OF OHIO, CITY OF CINCINNATI. 








FIRST NATIONAL BANK 





CLEVELAND, OHIO 
STATEMENT OF CONDITION JUNE 7, 1911 








RESOURCES 
Loans and discounts.. ...619 ,867 ,104 23 
in eennesienniinall 34 466 45 
U. Be. RE GERNOT DOMGO Sins ccsccnicccsrecnss 3,411,121 O01 
FRESE iA asec oi Tap ee sce ea aed 750,000 00 
Five Per Cent Redemption Fund.......... 77,100 CO 


Gash and due from banks. 





$56,659,911 86 


12 520,120 17 | 


























LIABILITIES 

RNa hI I ia OA ARE OT $2,500,000 00 
Surplus and undivided — meer a bc Nen 1,419,401 £5 
Circulation ere 1,454,300 00 
RR eee 10) ats ee ae 30,2'7,210 31 
Reserved for Taxes......................-........... 28 000 00 
User oes Geegums..........................01....... 11,000 00 
Provident reserve fund.....................-...--. 100,000 00 

$36,659,911 86 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d 


Vice-President FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


OUR LIST OF HIGH-GRADE MUNICIPAL AND 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 7 1911. 


RESOURCES. 
EROS CRE GON 4 < « ods cdctinbbtinescctwepesdcce $7,572,249 93 
Ne hk ei he eeeeooneee 375 21 
en 2s ieee. Lda meeameeneee 100,000 00 
GT Pt nadiondiids bod ctbiiisdos dmece dhnbeee 307,275 00 
CASH AND DUE FROM BANKS..-.-.---.-------- 5,459,668 57 





$13,439,568 71 


LIABILITIES. 
I es ai $1,250,000 00 
I a i et a a ee el 400,000 00 
NE eee re ee ee 146,108 28 
SS ER EE, ma ne wy rw 98,600 00 
rs Ce. . CLciccvtve doudodocvebuuGucdts 197 50 
Sn 1. oe cine ems hbmebeekaneke 12,420 30 


DEPOSITS 11,532,242 63 





$13,439.568 71 


OFFICERS. 
WILLIAM A. HEATH, President. 


G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 

A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 
DIRECTORS. 

J. Ogden Armour G. A. Ryther Halsey E. Poronto 

Samuel Cozzens James H. Ashby J. A. Spoor 

Arthur G. Leonard W. A. Heath Edward F. Swift 


Bdward Morris Charles M. Macfarlane 


The 


Omaha National Bank 


Omaha, Neb. 


Statement at Close of Business June 7 1911. 





RESOURCES— 
seein tickninmioaiels $7,434,437 59 
a i i ee eee enent 2,003 14 


S. Bonds, for Circulation 
Stocks and Bonds 


765,000 00 
739,669 36 
100 00 


Se hy Furniture and Fixtures.....-.---.--.--...---- , 
Bonds for Depesits._-.-------- $408 ,000 00 
a, from Banks and A pproved Reserve 
DT dd denne kke aoew~ece ,085 ,442 73 
OP yO MIOSC RES Bp Sa 1,569,687 1 


2 
37,500 00 5,100,629 85 
$14,141,739 94 





LIABILITIES. 
eee eT TTT TTT TT TTT TTT $1,000,000 00 
Surplus and Undivided Profits.--..----...-.-.---- 601,959'24 
Circulation. .-.-.--.------.------------------------ 750 ,000800 
OPOGIIS. . oo ww ccc cece ccc wccccceeecces cuccccese 11,789,780.70 





$14,141,739 94 


J. H. MILLARD J. DeF. RV SARS 





President ashier 
WM. WALLACS FRANK BOYD 
ce- President Assistant Cashier 
W. H. BUCHOLZ B. A. WILCOX 
ce- President Assistant Cashier 
WARD M. SURGES EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
: and the Northwest 
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MECHANICS"“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition June7 1911. 











RESOURCES 
+o oy ES ..., . ciinihin ct hbonnocenmacedo $15,097,489 63 
s ane cn all Licemiminen aera 5,437,489 85 
S. bonds and EE aE 2,020,000 00 
yy dg gE SE daeeshaepr aba bach 100-000 00 
Other bon "bonds.--.-----== Sepceeecarecectsceeeree: * SEE 
Puralture = 8 ES ra eee 296,712 96 
ae in mndiinnne ee eeiee +. $38,899 17 
Ia — puduoadeuetedaunbetu 6,866, 505 
14,205,404 26 
LIABILITIES - ee 
SEIN EERSTE CA I aT TN $2,000,000 00 
plus and Sst intron tind indicia sadecisamanineadaihipindeinanes 2.877. oi6 is 
eserved a Py a as eee cn i ee a, 
ans on Dt thi necarendbteebhas codudiewitinnns 61,639 00 
iid iin aneaneembbbasboosbooooaedes $1,949.715 75 
$38,906,527 03 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEER HILL, President 
JAGEKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O: HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. S. CALFEEB, Cashier Oo. L. BOYE, Asst. Cashier 











1,605,280 12 

U.S. Bonds and premiums....................... - 2,230,045 63 
I J 00 

DHE Seabduditduadbadncbocokmoenncetnamnabe 18,646,446 09 
LIABILITIES. vr ee 
EFT ETT eae ee aes a ae NR PONS $2,000,000 00 
Surplus and profits..................-..---- eee 2,131,659 79 
GREED SES EGR RASS RS RS 2 NNR 2,000,000 00 
SITTIN cies sn tie lite ccs tach tps etenenseg en eneits tidesty eteiahmiaidi iin tmstnia 35,668,744 77 
$41,800,404 56 


C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
R. S. HAWES, Vice-President. 
T. WRIGHT, Vice-President, 


J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashier 


ACCOUNTS SOLICITED 














MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 7 1911. 





RESOURCES. 
Loans— 
DI! esnnsadnocneoudeanne $3,958 460 02 
Tite ami eenembimanned 8,745,482 41 $12,703,942 43 
Real Estat 5 oi cen ee eee 2 ceca 8.410.975 62 
atts. 6 nonin apanenncsncnsenaceeceneee= “al? 71 
i i i Y 
ner Deposit D EXCHANGE— 
.- Vaults (Cash) ..........-.-.-.- $1,754,266 80 
With Other , A Companies and 
eR a a a RR SS ON 943 296 40 
Checks bal Other Cash Items... (213.78067 6,911,343 87 
All Other Resources.~..............---.--- 36 .448 02 
$28,174,147 24 


OFFICE 








LIABILITIES. 
ee  eeweneceece $3,000,000 00 
Surplus aad and Undivided Profits.............. om 5,656,072 74 

oar is cen eneieabiintaaaid di $12.239,544 56 

tt Mii ate dinteanbnnceonane 2,341,134 42 
ty SS AEE 4,845,711 75 19,426,390 73 
Dividend No: Bis . SATEEN July 1 Tesla 120,000 00 
All Other Liabilities............--.--2- 2-222 17,777 77 
gn Pin nomen Leche etbhebeeetedaeesed 2,906 00 
i Ti , wccenecaneeadnenbedeudinn 51,000 00 
$28,174,147 24 


RS 


JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 


JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-President 


HENRY SEMPLE AMES, Vice-President 
FREDERICK VIERLING, Trust Officer 
WM. McC. MARTIN, Asst. Trust Officer 
JESSE H..: .KEEBAUGH, Asst. Trust Officer 


JAMES E. BROCK, Secret 
HUGH R. LYLE, Assistant 
HENRY OC. IBBOTSON Asst. Secretary 
C. HUNT TURNER JR., Asst. Searetary 
LOUIS W. FRICKE. Asst. Secretary 
E.J. EK a) Assistant Secretary 
JAMES H. GROVER, Bond Officer 
FRANK C. BALL, Safe Deposit Officer 


tary 


GEO. KINGSLAND, Real Estate Officer 


DIRECTORS 
HENRY SEMPLE AMES CHARLES CLARK W. J. MoBRIDE H. CLAY PIERCE 
WILLIAM BAGNELL HORATIO N. DAVIS NELSON W. OD HENRY S. PRIEST 
JOHN TI. BEGGS JOHN D. DAVIS SAUNDERS NORVELL AUGUST SCHLAFLY 
EUGENE H. BENOIST DAVID R. FRANCIS ROBT. J. O’REILLY, M.D. R. H. STOCKTON 
JAMES E. BROCK S. E. HOFFMAN M. D. ORT IN JULIUS S. WALS 
MURRAY CARLETON WILLIAM G. LACKEY HENRY W.. PETERS ROLLA LLS 











BOATMEN’S BANK 


ST. LOUIS 


Oldest Bank in Missouri 
ORGANIZED 1847 














Capital—Paid in .. $400,000 00 
Capital—Earned .................1,600,000 00 

$2,000,000 00 
Surplus—Earned ..................1,000,000 00 1,000,000 00 


Undivided; Profits............... 600,000 00 600,000 00 





WE CAN SERVE YOU WELL 





ODWARDSEWHITAKER, President 
MURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
CO R. LAWS, Assistant Cashier 





St. Josepb, Mo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business June 7 1911. 





RESOURCES. 
Time loans. ---~--~---------~--~----------------- $1,986,278 00 
ET AT 181.000 00 
Furniture and fixtures........................___ 10,000 00 
Cash and sight exchange_--............._...___. 2.,002'886 97 
CT wc neumnmba tara muedanis 366 141 42 
Five per cent redemption fund with U. S. Treasurer. 9,000 00 

LIABILITIES. $4,555,306 39 
I OR iin ck ncmtedicsmonttnalim: $200,000 00 
Surplus and undivided profits...............__ 181 302 66 
EES RS AB A ea 162497 50 
EN ETT LE TI 4.011.506 28 





$4,555,306 39 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers vee | Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED 













National Bank of Commerce 


IN ST. LOUIS 


Capital $16,006,600 
Surplus and Profits, $8,400,000 
J. A. LEWIS, Cashier 











F. EDWARDS, President 





Report of Condition at Close of Business June 7 1911. 


RESOURCES. 
$13,429 661 68 


10 370,715 37 








$24,651,660 26 
ited States Bonds at par..................... -- 9,171,500 00 
8, Stecks, &c.--..-.-.-..-.------.--~------ -- 4,613 035 76 
sand Discounts.-~............-.-.......-..-- 50,731,065 87 
$90,667,261 89 
LIABILITIES. 
SE .coacapeaponcececdéesdbsboenneneqeanqeens $10 ,000 
plus and Profits...................--........ 8,335,027 81 
SESCVOE TOF TANOS < ccccccdcccccsccsecesoceccace ,000 
stquubaebuce athibbbinpanehinegtinvenoenese 8,987,100 00 
peemee Fad. occca cccccceccccacecccooscocccecs 25,451 39 
Deposits... cc ccccnccccccccccccccccccccccoce ~--- 63,244,682 69 





$90,667.261 89 








FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 


Statement at Close of Business June 7 1911. 
RESOURCES, 
























Leans and Disceunts.....................--.---- $13,915,085 29 
Rafiroad and Other Bonds....... «-«- 1,207,667 00 
United States Bends at par..................... 1,250,000 00 
Bank Building. ...........-...-........ ° 600,000 00 
Cash on hand and due from Banks......- - 7,002,213 49 

$23,874,965 78 









LIABILITIES. 
Capital S 



















PRINOE President 
AFFRAY Vioe 


7 A, GRAND, V 
D. MAC 
H.A 


F. M. 
0. T. 








FHIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 



































NORTHWESTERN NATIONAL BANK 


THE 





MINNEAPOLIS 








ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 
















CAPITAL & SURPLUS $5,000,000 00 
Send us your Northwestern Collections 















| 





AS TRUSTEE. 


In addition to inviting active and inactive accounts, 
paying 3% interest on the latter, and furnishing Rail- 
road, Municipal and other high-grade bonds, the 
Chicago Savings Bank & Trust Company acts as 
Trustee, Registrar or Transfer Agent. 

It places its facilities at the disposal of commercial 
and financial institutions. 

OFFICERS. 
HOUSTON JONES, Cashier 
W. M. RICHARDS, Asst. Cashier 
EDWARD J. PRESCOTT, Sec. 


JOHN C. ARMSTRONG, Asst. Sec. 
WILLIAM T. ANDERSON, Auditor 
Loan Department 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 


Capital, One Million Dollars 


LUCIUS TETER, President 
EDWARD P. BAILEY, Vice-Pres. 
JOHN A. McCORMICK, Vice-Pres. 
H. T. SIBLEY, Mgr. Bond Dept. 
H. L. SCHMITZ, Mer. Real Estate 














Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business June 7 1911. 





RESOURCES. 
ae ee Cee... Lcancbeceoseceneoeneonce $12,926,361 31 
EN 6 cn dich dein die ccccccceccectdsctdubddne 1,829 10 
Bends, stecks and securities...................-. 492 281 78 
United States bends te secure circulation......-.~.. 451,000 00 
Cash on hand and due from banks..............-. 6,692,752 20 
$20,564,224 39 

LIABILITIES. 
Canttes ald bp.cconcccacecceecosccecesesscssese $1 000,000 00 
Sarplus and undivided prefits................--.-.. - 1,888,718 81 
Reserved fer umearned discount........-.....-..- 100,000 00 
Reserved for taxes .....~-..--...-.-cenn ee ncewecn 23,475 58 
Natienal bank notes outstamding--~-.......--.------ 444,100 00 
Deposits.......-.-~--~----- -- 22 2 ee eo ono eee 17,107,930 00 





$20,564,224 39 


Collections on the entire Northwest handled carefully, premptiy, and 
remitted for en date ef payment, at lewest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Press. 
FENDALL G.WINSTON, Vice-Prest. FR . SPAFE Asst. t. Cashier, 
EB. F. MEARKLE, Vice-Prest. GRO. LAWT we or. 

J. S. POMEROY, Cashier WwW. A. WOHAM "Asst. 
| STANLEY H. BEZOIER, Ps Cashier. 
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Seattle, Wiasb. 


National Bank of Commerce 


SEATTLE 


a ai Close of Business June7 1911. 





RESOURCE 

oo ‘and discounts 
State, county and city warrants. ......----------- 
Nh gee e, furniture and fixtures 


$8,512,753 52 
196,981 73 
46 09 





a 6... . eee 
n government, railroad and other bonds 1,144,069 99 


United tates Government bonds-.-.-.--..--.--.------- 
“5 vault eR he ects nea ok as as ce rine ch ge cal $1,590,853 62 
pO Seas ey Pe pee ees 1,915,422 59 


11,752 50 3,518,028 71 
$13,877,129 84 
$1,000,000 00 
1,137,446 57 
27,422 12 
235,000 00 





LIABILITIES. 
apital 
Da eam nndeakeneme 
Acceptances under letters of credit 
orcarat tion 
sits— 

oe vidual 


OT ed 


i 602, rye 2 30 
a.ope. ee 993 71 11,477,261 15 
$13,877,129 84 





OFFICERS. 


M. F. BACKUS, President. J.A. SWALWELL, Vice-Prest. 


R. R. SPENCER, ist Vice-Prest. G.F. CLARK, Cashier. 
RALPH S. STACY, Vice-Prest. O, A. SPENCER, Asst. Cashier. 
R.S. WALKER, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition June7 1911. 





ASSETS. 





Uaited States Bonds at Par.-...--..........---.-. 1,054,100 00 
Municipal and Railway Bonds--.-..............---- 1,068,406 46 
ii a cnn eet ba eliae Menabiaementnde 125,000 00 
Ch, . canvdnasdasetdeiinedunonece 5,326 012 57 

$13,904,056 05 

LIABILITIES 

DET vscacecdinewooscocesabbbinhaccstdbboabike $1,000,000 00 
a eee 500,000 00 
Undiyided Pn accccoccessshhodbbitdudbbo deus 416.570 10 
Pe. ccoumencnphenneaiusieineiane at 649 50 
GNI. ccadwccccceccncdébbosbucbectbbatatese 800.000 00 
ia iti alas de do cis dln ae this te aneaineeeb etna iiin einer 11,186,836 45 





$18,904,056 05 


Unexcelled facilities for the prompt and economics: 
bandling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


4. ©, AINSWORTE, Presideat. R. W. SCHMEER, Cashier. 


McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS. 
SALT LAKE CITY, UTAH 


BGOO0,000 
100,000 


Sranch EUREKA, UTAH 





Capital, 
Surplus, 


Affil.ated Banks 


Utah National Bank Utah Sav. & Trust Go. 


Capital, $200,0C0 Capital, $250,000 


Twin Falls Baak and Trust Co. 


Capital $100,000 


i mexceiied facilities fer handling < ollections 
throughout the Recky Mountain Kegien 





QORRESPONDENCE INVIPED 








THE OLDKeT BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business June 7 1911. 





RESOURCES. 
ee enaseouases $5,311,167 43 
ds and other securities..........---.--.-..------ 1,407,888 75 
Furaiture and Fixtures..............------------ 98.256 00 
CT ee ee epeneananneed - 8,014,436 92 
Cash en a ie ies ee OSSOSOSOOM 1,987.413 23 
Redemption Pee Bl. ©. TeeeerGl.cccceccenececes 2,500 00 
$11,821,662 33 

LIABILITIES. 
RD ea E EN mee $1,200,000 00 
I nn eneeneodbondnambeanna 240,000 00 
ee eee netnwenenibn dua 54,034 68 
Pt, Soe... csoumeseeneosconekbasee 50,000 00 
a benadiain 10,277,627 65 





$11,821,662 33 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





THE 


First National Bank 


of San Francisco Cal. 


Umited States Depositary 


Capital 
Surplus and Profits 
Resources 


Organized 1870. 


$3,000,000 
- 1,762,000 
19,000,000 








OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, 
J. K. MOFFITT, Cashier. J. H. 
C. H. McCORMICK, Asst. Cashier. GEO. 


Vice-Pres. 
SKINNER. Asst. Cashier. 
A. KENNEDY, Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals. 








first Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,560,000 00 
Owned by the shareholders of the First National Bank and governed 





by the same board of directors. 





Salt Dake City, Utab. 


Walker Brothers Bankers, 
A STATE BANK 


| Absorbed Salt Lake City Branch Wells Fargo & Co. Bank190 


O dest bank between the Missouri River and the 


| Pacif c Coast. 











Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
dis posal. 


‘Mt. H. WALKER, President; 


L. H. FARNSWORTH, Vice-President ; 
E. O. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 








Tacoma, Wasb. 


FIDFLI TRUST COMPANY 


BANE 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF “ASHIN@TON 














Statement at Close of Business June 7 1911. 


RESOURCES 

Loans and discounts- - $2,308,752 87 
U. S. Bomds and SteckS. ....- ct cccdowap ap osans-e 308,394 41 
DE ane coewevacenanaccn Scgneccaausees 600,000 00 
Cash on hand and in banks--.--------- apwovecdse 1,167.482 63 


$4.384,629 91 





-~-—<—* ss ee @ ee woe wen ene ewe He ee 




























LIABILITIES 


Capital paid im..........s-s<«-:.- we acececeoes coe $500,000 00 
UNGIVIESE PTOTIES, GSC... §sasessrii.tssisi sé we... 453,298 75 
OROERE nce ccc bs ddetnceuectdeestdcvenecoscse 3,425,331 16 





$4,384,629 91 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 





OFFICERS 

NO. S. BAKER, President. ARTHUR G. PRICHARD, Cashier. 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Assistant Cashier. 

P. C. KAUFFMAN, 2d Vice-Prest. 


Los Angeles, Cal. 


FIRST NATIONAL BANK 

















OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business June 7 1911. 





RESOURCES. 
Loans and discounts........................-..- $12,938,670 57 
Be 66, MeGe eS FOG e obec ccccccacccccccccccccese 2,613,600 00 
Cash and sight exchange.-...................--... §,611,322 48 
ReseeGes FURS. cseccwesccccccccossoccoesssinn- 62,500 00 
$21,227,093 05 
LIABILITIES. 
Casts Gl0ER dn mcaklcescoblatpooccdpesdabocccces. $1,500,000 00 
Surplus and undivided profits.................... 2,325,927 32 
GRIN. cn ccecccnsencceoweccccoscnsoenssoses 905,000 00 
DODO. a anccoqqececsndapanccccesecceescoescess 16,473,888 77 
Reserved for taxes......................-...-+... 22,276 96 





$21,227,093 05 






















RESOURCES. 
LDANB cc rcccenccccesscccccscnsscocsccescwccecscceos $14,770,136 34 
OD. $i DONG ion cctintininn co connec cccccecec cence ese e ose 1,580,000 00 
INVESTMENT SECURITIES---.....------------------ 797,915 74 
REAL BSTATHs 2 -106.0-- 2220-22022 ecose-sccksee 52,034 76 
CASH AND DUE FROM BANKS..-....---------------- 6,467,679 52 


Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 

















sovecadhdnasdpoeboagoccabecsoueccegihoadbocse $23,667,766 36 


OFFICERS 
FRED. VOGEL Jr.,. President 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


W. C. HAAS, Manager Foreign and Savings Department 


DIRECTORS 
Walter” Alexander obert Cam Howard Greene George rs Mayer Chas. F. Pfister 
Charles Allis ethan. > sman K. Hamilton Geo. P. Miller Wm. Woods tena 
John |. Beggs Goll i. August Luedke Robert Nunnemacher Albert O. Trostell --- - - 
W. Bigelow re Wann Stuart H. Markham Ludington Patton Edward A. Uhrig ..- . 


Fred. Vogel Jr 












LIABILITIES 
GAPITAL, 2.2.2. ccccccccccnscsccccccesenccconsnpesee $2 500,000f00 
SURPLUS ....~-22--nc-enereccccnnnnccdétipeciningdocee 500,000 00 
UNEIVIDED PROFITS. .......<cencncpeccqrepecepsgere 280.955 89 
SPECIAL GUARANTY FUND-....--...---...-.-------- 130,947 00 
DISCOUNTS COLLECTED BUT NOT EARNED.-.-------- 81,949 01 
RESERVE FOR ACCRUED INTEREST----..----------- 61,422 00 
RESERVE FOR TAXES. ........-.2..-222ccc-ne nee see 35 254 66 
CIRCULATION ...cccccccecnccccccccogueqoeccscccccce 1,530,000 00 
DEPOSITE 2... enn nonnene e+ ccnedandecccccceneces 18,547,237 80 








~ ewncccccawecen ccec es ccecoconecccccccccscs $23 ,667,766136 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - 








: NEW YORE 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





EE 


TELEPHONES ) CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Building 39 Peari Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Oockspur Street, 8. W., NEW YORK. PARIS: 
28 Bishopsgate 41 Beulevard Haussmann 





The Oompany is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registra: 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances 
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INDEX | REVIEW OF JULY. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES. Influences of a disturbing nature predominated 
during July. The adverse developments included 
saeleiet Seianiaaion hae | I honky ory catia a events of both domestic and foreign origin. The latter, 
atLants. Ga. MINNEAPOLIS, MINN. of course, proved unsettling at the European centres, 
atlanta National Bank........ 7 | Northwestern National Baak=-. 15 | °°, cl 
Security Nat. Bank of Minn--.. 15} At the beginning of the month much concern was felt 
aeeiat anon gain. isk i . MOBILE, ALA. regarding the crop situation. Intense heat prevailed 
PURI D DOME. - nase nvesone 10 | all over the United States and many of the principal 
Pe otc reut ye ay alee NASHVILLE, TENN. crop-growing sections of the country also suffered 
gy beg & by, peel fourth National Bank “------ § |from long-continued drought. A remarkable feature 
wehiattiobae: pia NEWARK. N. J. was that the extremely high temperatures extended 
iit Clie MANN cs) ia 10 | Union National Bank--_---.-- 4|to practically all parts of the country, and for nearly 
BOSTON, MASS. NEW ORLEANS LA. two weeks of the month no relief appeared in sight. 
National Union Bank___._..-- 4 | Whitney-Central Nat. Bank.... 11) Here in New York the Weather Bureau reported a 
BUFFALO, N. Y. ania Naw TORR. ¥. Y. ; maximum of 98 on July 3, and for many consecutive 
Marine National Bank--_---..- 3 | Citizens’ Central Nat. Bank... 3 | days the high point was 90 or above, while at Chicago 
CHARLESTON, §. C. Coal & Iron National Bank... 18 | over 100 was registered, and from numerous points 
People’s National Bank-._-._- 8 oan Netoeai Bonk~7777772 2 | of the West and South the records showed even higher 
CHICAGO ILL. Seah oaed Nevonat Beuk-77777> | temperatures. After the first two weeks a sharp 
ee Se one 2 a. Ses oe NORFOLK, VA. drop in temperatures occurred, and further relief came 
een eee hy actieae Bank~ 10 | Norfolk National Bank... .. 4|in very general rains over the West and Southwest. 
nities tin mee OMAHA, NEB. There can be no doubt, however, that some of the early 
Peek eR OL ee accoe 2a | CREE Ten DER a enn 13/damage was beyond repair. Unfortunately, too, it 
ere See pee eee Te PATERSON N. J. appeared from the monthly crop report of the Govern- 
merthare STEN Up. DAMS -- saspaneanricanreceiniers/vedpanaaaanel */ment, issued July 10, and recording the agricultural 
CINCINNATI. OHTO. me Exchange Net, Bogs , condition at the beginning of July, that inte impair- 
Seoeene-~- > ANMRES Mone one er mere ea” 
LEVELAND, OHI Fourth Street National Bank... 9 | 42 ' é th 
Piet National Bae. 43 Girard National Banik. -------- : there was no repetition of the severe heat for which the 
Machet Street Nathonal Bank.2. 7.| first half of the month will always remain memorahle; 
ane Pieced roe ga eae “ a bo a me — > - indeed, the thermometer now dropped very low. In 
i Mg ac Ma ers | the northern peninsula of Michigan the unusual experi- 
sia a | PS anes cee Ses 1g | once of snow in July was encountered. Chicago on 
hi July 4 and 5 reported a maximum temperature of 102, 
ons Gals ee a - ME coy ; | While on July 24 the thermometer got down to 57. 
With the agricultural prospect thus brightening 
GRAND RAPIDS, MICH. ST. JOSEPH, MO. . > es 
Os Mitel Die 5 | Tootle-Lemon National Bank.. 14|again, a more cheerful tone would undoubtedly have 
aiedednh Ghane ST. LOUIS, MO. pervaded business except for unfavorable happenings 
ie deo wae postmen 5 fe ee +4 elsewhere. Late on July 24 the Inter-State Commerce 
INDIANAPOLIS: IND. Misstssipp! Valley Trust Co-..-- 14) Commission handed down another decision in the long- 
Third National Bank-.--..-.---.-- 14 
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standing cases involving rates to Spokane, Reno, Salt 
Lake City and other points in what is known as inter- 
mountain territory, in their relation to Pacific Coast 
rates. It has long been the practice to make rates 
from Eastern points of origin to these Pacific terminals 
lower than the charge to intermediate points, like 
Spokane, Reno and Salt Lake City, since the Coast 


cities have the benefit of water competition. The 


“| custom has been to increase the Coast rate by the 
amount of the local charge back to the interior point, 
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though often there would be important modifications 
of this rule—the addition in the case of Spokane, for 
example, having been very much less than what would 
be called for by this rule. In a ruling in the 
matter, announced in July of the previous year, the 


Inter-State Commerce Commission indicated its dis- 


satisfaction with the practice of charging more to 
intermediate points than to far-distant points, and 
presented a verylengthy schedule of commodity rates 
for adoption by the trans-continental lines, intended to 
lower the differences between the two sets of places. 
No order, however, was then made, and, owing to 
the intricacies of the matter and the opposition which 
the proposed schedules evoked both from the railroads 
and from the localities which would be adversely 
affected, and the further fact that the amended Inter- 
State Commerce law of 1910 had gone into efiect, 
giving the Commission much wider latitude in applying 
what is known as the “‘long-and-short-haul” clause, the 
Commission took the whole question under re-consider- 
ation, and now announced its final conclusions. 

As an indication of how the amended short-haul 
clause was to be interpreted, the new ruling was as im- 
portant as its application to the particular cases under 
review, from which the reason for the importance at- 
tached to it can be judged. By the 1910 amendment 
the words ‘‘under substantially similar circumstances 
and conditions,” in the prohibition forbidding carriers 
from charging any greater compensation for a shorter 
than for a longer distance over the same line and in 
the same direction, was stricken out, and it was made 
illegal to charge more to an intermediate point than to 
a far-distant point except with the permission of the 
Commission. Commissioner Lane, who wrote one oi 
the two opinions in the cases, indicated the view enter- 
tained by the Commission as to how the law must now 
be construed by saying: ‘‘The intendment of the law 
is to make its prohibition of the higher rate for the 
shorter haul a rule of well-nigh universal application, 
from which this Commission may deviate only in spe- 
cial cases and then to meet transportation circum- 
stances which are beyond the carrier’s control.” 

Applying this view to the question of Pacific Coast 
rates, an entirely new basis of rate-making was now 
announced, involving more important departures from 
the old schedules than proposed twelve months before. 

Accounts regarding the growing cotton crop were 
extremely favorable all through the month, except 
that st the very beginning some fears were expressed 
regarding the effect of extremely high temperatures 
in Texas and Oklahoma. ‘These fears were entirely 
relieved when the drought was broken by general and 
heavy rains. All the indications pointed—barring 
future adverse developments—to a crop of unusual 
dimensions. ‘This situation was reflected in a sharp 
break in prices, middling upland cotton in this market 
dropping from 14.85 cts. July 5 to 12.50 cts. July 31. 
' ome sharp ec ts in the prices of cotton goods were 
made ‘he latter part of the month, and although this 
quickened trade in special lines of goods, its general 
effect was to increase hesitation among buyers. Print 
cloths at Fall River remained at 35% cts. 

In the grain markets the devastating heat had the 
effect of engendering a wild speculation for higher 
prices in the early part of the month. This was fol- 
lowed, however, by a downward reaction the latter 
part on more favorable weather. The monthly re- 
port of the Agricultural Depart ent at Washington, 
issued July 10, made the condition of winter wheat 
July 1 only 76.8, against 80.4 June 1; of spring wheat 
73.8, against 94.6, and of oats only 68.8, against 85.7, 
while the condition of corn was put at 80.1, against 
85.4 at the corresponding date last year. The con- 
dition of hay was given as only 64.9, against 76.8 on 
June 1 1911 and 80.2 July 1 last year. This was 
before the further damage from the extremely high 
temperatures in July. September corn at Chicago 
rose from 611% cts. July 1 to 67% cts. July 138, but 
closed July 31 at 6354 ects. September oats at Chi- 
eago advanced from 4444 July 1 to 47% cts. July 13, 
but got down to 39% cts. July 26, with the close 


| July 31 403% cts. 





September wheat closed July 31 at 
the same figure as June 30—8934 cts., but in the 
meantime had been up to 921% cts. July 8 and down 
to 3684 ets. July 19. 

The disquieting elements in the situation abroad had 
reference to the contest between the British House of 
Commons and the House of Lords with regard to the 
Parliamentary Veto Bill, intended to deprive the 
Lords of a considerable portion of their legislative 
functions, and the tension which developed between 
France and Germany in relation to Moroccan affairs. 
The House of Lords amended the Parliamentary Veto 
Bill as it came from the Commons in a number of im- 
portant particulars, one of the principal changes being 
the insertion of a proviso that no measure affecting 
the establishing of a national Parliament or a body with 
legislative powers in any part of the Kingdom, or 
which in the judgment of a joint committee of the 
two Houses raises an issue of great gravity, should 
receive Royal assent until it had been submitted to the 
referendum. In that form the Veto Bill passed the 
Lords by 253 votes to 46. Premier Asquith promptly 
let it be known that none of these amendments would 
be tolerated; that when the Bill was returned to the 
Commons, the latter would promptly disagree with 
the amendments and should the Lords insist on their 
position an appeal would be made to the King on 
behalf of the Government. In a note to Mr. Balfour, 
the leader of the Opposition, Mr. Asquith let it be 
known that the King would consider it his duty to 
act on the advice of the Ministry and create a sufficient 
number of new peers to overcome the adverse majority 
in the Lords. 

This announcement occasioned great bitterness of 
feeling on the part of the Unionists and Conservatives 
arrayed in opposition to the Government. Accord- 
ingly, when Parliament convened on Monday, July 24, 
turbulent scenes were enacted and there was an exhi- 
bition of political rancor the like of which has rarely 
been witnessed in England. The Unionists created 
such an uproar when the Prime Minister sought to 
speak on the Veto Bill, and kept up the din so long, 
that the Speaker of the House for the first time in 
history was obliged summarily to adjourn the session. 
For three-quarters of an hour Mr. Asquith strove to 
make himself heard, but each time he attempted to 
speak he was greeted with yells of “Traitor,” ‘‘Red- 
mond” (meaning the Irish le der) and ‘American 
dollars.”’ He finally abandoned the attempt and de- 
clared he would simply state the conclusions at which 
the Govern ent had arived. What these conclusions 
were could not be heard. Mr. Asquith also took the un- 
usual course of furnishing to the newspapers a summary 
of the speech he had been prevented from delivering. 

In the meantime Moroccan matters were fast ap- 
proaching a critical stage and the latter part of the 
month the anxiety in connection therewith over- 
shadowed that regarding the home politicul situation. 
At this period British consols, which had several times 
been making new low records, eventually fell to 7734, 
the lowest point reached in eighty years, and insurance 
was taken out with the Lloyds against Anglo-German 
war risks. | 

Here in the United States an important event was 
the passage by the Senate of the Canadian Reciprocity 
Bill. Numerous amendments had been offered in the 
hope that thereby the bill might assume such a form 
that the President would perforce feel obliged to veto 
it. All these amendments, however, were rejected, 
the most of them by overwhelming majorities. The 
bill was finally passed in the precise form in which it 
came from the House, by a vote of 53 to 27. The 
President’s signature was attached July 26. 

The Stock Exchange had many adverse circum- 
stances to contend with. At the beginning of the 
month the torrid weather conditions and drought, 
with daily accruing damage to the crops, caused a 
downward drift. On July 25 after the decision of 
the Inter-State Commerce Commission in the matter 
of Pacific Coast rates, prices again weakened, 


though there was no such collapse in prices as 
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announced its adverse decision In these same cases. |  Pouble names— Choice 60 ta 90 oars. -777- 4 $a + i A POR 8 
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VOLUME OF BUSINESS ON THE STOCK EXCHANGE, July 1_...4 8410-4 8420 48610-8615 4 8645-8650 483 -835% 483-4 83% 
Month of July— —‘:1911. 1910. 1909. 1908. ee SUNDAY. 
Stock sales— 3_...4 8415-4 8425 48610-8620 4 8645-8655 483 -83%% 483%-483% 
No. of shares... 5,476,559 14,254,713 12,806,965 13,857,563 oe HOLIDAY. 
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Bond sales (par value) — 6_...4 8420-4 8430 4 8620-8625 4 8650-8660 483%-83% 4 83%-4 84 
RR.&mise. bds. 53,722,000 $34,517,500 $91,745,200 _—_ $75,343,600 7.4 8435-4 8445 4 8625-8635 4 8660-8670 4831-84 4 83%-4 84% 
Gov't bonds. .-- 24'200 34,000 67,500 8___ 4 8445-4 8450 4 8630-8635 4 8660-8665 483%-83% 483 -4 84 
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Jan. 1 to July 31— 12____4 8460-4 8470 4 8630-8635 4 8660-8665 4 83%-84 4 8314-4 844% 
Stock sales— 13__..4 8450-4 8460 4 8625-8635 4 8655-8660 4 834-84 4 834-4 844 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this citv. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 




























































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Sept. 141909.|\Jan. 1 1910./June 30 1910.\Jan. 2 1911 |June 7 1911. 
$ $ $ $ $ $ $ $ 
SE ee + Tyee 68 ,661,600 66,276,560 68,450,000 69,400,000 71,400,000 74,181,000 73,431,000 71,731,000 
Surplus and profits, market value_._-}| -....-...-- 151,339,110) 169,647,107) 173,845,240) 178,979,744) 181,322,415) 184,025,130; 190,697.189 
Surplus and profits, book value_._.-- i, 5 , are RRR ets AE Sees eee a es RR CEST eee Berry. ft 
ae: Corr er Coren en... cubueiial aaeusbbaael  eanctiameenl.§ «noabdsatendl.  canadisaill "ceo atniieen 3,164,976 2,921,740 
Pref. deposits—Due State sav. banks _ 37,467,239 28,340,454 39,116,569 38,530,614 40,759,951 43,629,822 43,827,892 47,945, 482 
Due State sav. & loan associations. 414,423 306,316 . 776,421 6,498 0,479 689 ,440 758 ,969 589,601 
Trust deposits not payable within 
ial, i eee. souchinbaniel:: adie dednwwe 21,180,942 29,233,840 38,059,940 49,199,191 25,598,439 35,286,088 
Due as exec’r, admin'r, guard., re- 
celver, trustee, committee, &c_-. 41,773.538 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 36,844.508 41,475,957 
Deposits pref’'d because secured by 
EE Se GOS 8 eee ee ae ee 4,728,253 5,753,623 5,122,449 5,828,655 6,963 ,25% 7,174,500 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 5,947,072 
Deposits otherwise preferred. --- 1,098 ,788 2,770,685 2,569,357 4,969,837 7,356,349 2,554,737 2,832,612 801,012 
Deposits subject to check (not pref.) 812,011,853) 555,397,056) 868,754,742) 937,006,859) 899,090,713) 938,796.986) 
Otfs. of dep.,time & demand (not pref)! 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182} 63,142,496} 1,014,744,488/1,129,109,722 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref);  ...-.-- -}) fee eee eee 40,470,643) 134,538,548| 106,493,123) 90,449,927) 
Due trust companies._............. 43,610,680 23,002,116 } 103,907,041| 115,902,676 84,038,005 87,637,767 84,389,877) 137.839,071 
Due banks and bankers_.___._._._. 42,077,022 20,667,605 
Total of all deposits..........-..- 1,087 ,664,431| 732,278,460)1,182,242,775/1,386,389,611/1,302,099,738/1,323,879,889/1, 218, 382, 416 1. 406, 168, 505 
OR TO es a vicendc -ceeedbdl  bcnanubellub | Kasanbiadel 1,867,663 672,460 1,100,140 1,189,000 1,382,360 89,000 
Pref. liability as executor, &c______ 2,987,034 ONES SRR OOS! ET SE Re SOR RT PRE Oa pany are pete 
Other liabilities... .. secbeeodau 27,708,303 61,948,915 55,367,899 43,202,292 50,624,063 41,541,550 35,067,726 39,990,288 
Cs 5. sc bb hah ooecbbowee 40 42 45 43 42 41 42 39 
Ps DERDRL dows de ddl mcbbutiend 1,363 ,966,143)1,012,747,930/1,477,575,489/1,673,509,646/|1,604,203,727 1,622.113,895/1,615,453,050 1,711,598 ,061 
RESOURCES. 
| } 
Aug. 22 1907.) Dec. 31 1907.) Jan. 1 1909. |Sept. 14 1909.| Jan. 1 1910. 'June 30 1910. Jan: 2 1911 June 7 1911. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages__...-...._._- 87,962,350 80,759,054 78,199,314 83,152,739 83,660,067 86,053,200 87,541,640 89,058 ,963 
Stock and bond investments_.___.__ I I ei 
i 50,966,201 66,644,416 84,394,083 69 268,783 73,230,436, 67,309, 082 87,009,406 
Re 208,860,012} 292,497,347) 823,196,713) 296,953,325) 306,658,409, 303,382,679; 339,834,895 
Loaned on collaterals............ - 627,514,698! 405,844,757| 584,006,564| 661.861.721| 696,601,870| 616,818,678 547,767,677 598,744,027 
Loans not secured by collateral_-.--_|  _.-_______ 15,032,322 9,342,981 8,918,033 8,160,799 10,789,942 11,671,358 15,741,976 
eer aeeeennee.. Serena Sammms GGUCameaninens © O00 Dee a ee ee eae 4 ee cadena’  aheaaenn” jas dana 
i .  cudasecee 54,051,230| 87,294,263) 115,761,835) 102,402,940; 131,026,745, 125,914,655) 151,119,236 
PERN baccbndmugdevoerdcasecs 204,270 137,844 155,529 140,943 ,040 85,927 159,415 168,267 
i = wnkbiion ad 60) a0 odedeotm 17,706,522 16,066,494 22,080,844 25,039,649 25,518,600 28,135,971 29,361,282 30,640,128 
Due from approved reserve deposi- 
ee em 95,144,026 89,175,391} 160,935,501] 129,011,800 99,766,067) 122,628,380, 100,382,483; 154,059,345 
Due from trust co's, banks & bankers, 
not included in preceding item. __- 27,117,410 15,129,176 42,227,028 70,020,269 48,863,157 49,770,048 54,503,832 65,482,668 
Spee BS nb ccc chee 65 ac eeoraseccece 52,413,706} 39,324,130) 90,125,202] 127,759,056) 124,161,053) 127,321,645) 115,989,335) 120,182,287 
S. legal tenders and bank notes_.. 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 16,990,981 17,884,385 
Bills and checks for next day’s ex- 
changes, and other cash items___. 909 983 2,013,398 1,791,260 1,050,350 3,052,804 2,637.89 1 2,951,007 1,189,207 
Investments as executor, &C___._._. 2,987,034 ee ie re a a” ode ees at? oh ieee ee Ps 
Ct Pn. sckvbebeetewodene cee 10,402,462 25,985,818 28,606,877 24,596,820 27,513,725 48 ,520,59% 51,728,182 40, 48 d,20e 
Ce, te coadtiinae 40 42 45 43 42 41 42 39 
a ens ic i helh imenieeel 1,363,966,143)1,012,747,930/1,477,575,489 1 ,673,500.646/1,604.203.727/1,622.] 15,895)1 515,453,650) 1,711,598 ,061 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 






















































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 141909.) Jan. 1 1910.) June 30 1910.|Jan. 2 1911.)June 7 1911. 
$ § $ $ $ $ $ $ 
PEO eS aE ee ee Owe --| 60,636,600 58,251,560} 60,425,000| 61,675,000) 63,675,000| 65,656,000) 64,156,000) 62,456,000 
Surplus ae yah oo ae value... - or 3a 337 144,600,599| 160,168, 172 163,689,689) 168,597,714 171, ‘619, 585| 173,357,077| 179,209,465 
us an ro ° value... 167, MEE esébbbeencsal fgevesesaath” BHeERESESSL Edteedoeasel ceodccdideel  ckbeedoeeel sds dihoves 
U dive..teseryefortazen FEES ESE ET Ge ae ee ee ee ee ee ee a ee En ae meron 2,897,534 2,770,476 
- Deposits—Due State se sav. banks 36,126,258 26,074,330 36,446,535 35,624,692 37,683,778 40,755,044 40,624,293 44,651,981 
Due a AD and loan ge 296,135 200, 662,097 434,789 468 ,567 540,473 23,640 412,303 
Trust depos not able within 
 - RAR - ai REE En, meen Sel eer 20,146,656 28,200,691 36,871,355 47,832,479 24,336,543 33,996,044 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, r Tal 38,079,532 40,296,845 21,392,534 22,974,213 29,009,253 35,500,245 34,580,803 39,656,949 
D its preferred because secured 
y unmatured bonds of ‘the i I 4,078,253 4,378 623 3,880,449 4,481,655 5,435,259 5,704,000 
“o ee ry referred because of 
ease of trust co. assets. 886,500 2,609,430 4,032,481 6,442,245 4,934,470 3,942,018 1,805,166 5,266,925 
6 don otherwise preferred... . 996,616 2,388,755 2,472,794 4, "044. 837 7,345,074 2,554,737 2,811,605 752,115 
ee ow, Gee Sie cocnanssee 688,604,953) 444,817,663) 748,020,445) 814, "808, 739| 774,061,989) 812,120,246 
dep. on time & dem. (not pf.) 352,199 48 ,054,808 66,761,475 81,136 ,510 78,596,293 57,114,917/} 874,289,233) 980,546,639 
fuse pbs not payable within 30 
days, represented by certificates, &c| -—......--.-| -.--..---. 40,284,595) 133,925,128) 105,681,485 89,672,550 
a RM a eC 41,527,250 22,234,360 } 101,367,610) 112,647,019 80.786,598| 84,424,117 80,873,915) 134,230,394 
Due banks and bankers...........- 40,738,939 18,976,184 
Total of all deposite............ . . 946,608,382! 605,652,530)1,045,665,475)1,245,517,486/1,159,319,311/1,178, 38,481/1,065,380,457/|1,245,217,348 
I 1,454,975 672,460 980,140 844,00 1,372,360 89,000 
Preferred lability as executor, &c_._ 2,578,790 RRR ES RSC ae EEE ORES, UE a N: eat he I peek LRN, ON Semmes myer oe 
I i ics in als in on chk caemintibn 27,241,967 59,789,589 54,542,068 41,867,332 49,800,511 40,472,987 34,609,985 38,429,506 
SE MIE Aiiehid mics ehetinnint en eddies esenere 1,205,048,180; 869,045,543/1,322,255 690/1,513,421,967/1,442,372,676\1,457,531,053/1,341,773,413/1,528,171,795 
RESOURCES. Seren 
. . > . . . ' 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909.|Sept. 14 1909.' Jan. 1 1910.| June 30 1910.| Jan. 2 1911.) June 7 1911. 
$ $ $ $ $ $ $ $ 
Bonds one ERR ea 75,682,997 68,532,010 65,379,871 69,203,287 68,871,110] 70,210,213 70,434,543 70,525,607 
Stock and bond investments_____ __- Gr 
Neen ed papeinaioatine 43,471,463 57,919,433 "5, 182,192 60,048 ,703 63,897,999 57,395,095 77,082,520 
SEI Ah RR RR ee aS page 166,358,136) 243,085,376 268. 246, 371; 245,695,838) 255,639,724) 252,467,751) 282,632,840 
*,oaned on collaterais.............. 582,826,452) 365,723,291) 546,816,033 627.481.274 660,489,153) 580,288,485) 509,483,028; 562,145,142 
L.o0ans, not secured by collateral_.....| -— . ._ ..--- 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 7,940,524 11,876,036 
Other loans and bills purchased_-_-_-- ie te Oe MRR cat ES SS EEE NAR A MRR ee Tet Teta Nia Raeekiiilgbinaes 
i i a te eel ease euneietinil “41, 991,223 71,885,130 "98, 046,079 82,131,718| 109,526,945) 102,533,889; 126,872,608 
ERAS GL PPI Re pe 165,652 121 054 141,410 126,285 95,738 74,487 151,067 145,577 
Oe i A i ak a ae a de tm instal te 14,950,841 13,296,286 19,270,541 22,205,844 22,633,821 25,217,981 26,339,232 27,497,495 
Due from appr. res. depos., less offsets| 83,582,056 78,992,219) 146,953,404| 116,699,223 89,495,686) 112,082,242 87,303,726; 137,950,319 
Due from trust cos., banks and bank- 
= not included im preceding items 23,698 ,302 12,523,082 39,295,396 66,901,581 44,720,953 46,588,510 50,483,718 62,389,306 
LAME ddd Ehbneneeseowe 49,179,020 35,844,818 87,261,025) 124,903,213; 121,362,596) 124,545,781) 113,069,471| 117,058,426 
_ S. lennb senders and bank notes 5,095,751 5,327,384 10,241,562 13,939,537 13,666,256 13,509,308 12,103,225 12,446,512 
Bills and checks for the next day’ s 
exchange and other cash items__ __ 604,977 1,027,537 824,280 724,274 1,455,318 1,320,627 1,491,362 527,125 
Investments held as executor, &c_.- 2,578,790 RRR Ce pa SS a LT Fe Ree aa: Eee is 
Pl SE KGriduinbudcabudccootauwd 10,212,483 25,311,893 27,4 6,592 “23 414,913 26,502,058 47,427,389 50,576.78 39,022,282 
EE Se ditdensmobiéwiwadien 1,205,048,180) 869 ,045,543/1,322,255,690/1,513,421,967)|1,442,372,676|1,457,531,053 1.341,773,413|1,528,171,795 

















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 









































Gain or Loss 
BOROUGH OF ince 
MANHATTAN—!'Aug. 22 1907.'Dec. 31 1907.| Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.) June 30 1910.| Jan. 21911. | June 7 1911./Aug. 22 1911. 
$ $ $ $ $ 3 $ $ $ 
See ere 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039} 14,561,257 14,774,859 20,500,712) +11,534,967 
i ane eae 23,861,606 20,240,194 39,021,765 44,689,107 46,602,542 68 ,408 ,353 62,013,877 94,062,531} +70,200,925 
Broadway ........... 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4, ,098 4,607,336 4,673,603 +740,854 
Garnegice ¢........... 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 9,093,039 De” «« .«seses —7 923,242 
GHAR 42. 137,580 33,961,798 85,749,341 86,708,959 91,394,728 69,301,070 67,843,148 83,272,417) 441,134,837 
) enone ate tn aaitiacemntinien aaa 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562 16,567,427 +9,793,088 
Commercial.......... 3,876,981 ,948 ,58 4,626,215 4,843,549 5,308,155 5,426,817 4,473,784 4,584,217 +707 ,236 
Soanmnon we th (defunct) 51 47 476 476 476 2,576 564 484 —32 
a 8,898 ,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 19,170,562} +10,271,622 
Equitable a_______... 17,381,123 9,715,776; 22,490,318 a47,440,668| a@49,930,289| a43,276,039| a@35,044,790| a44,046,429} +10,431,677 
owling Green a__.. 16,233,629 11,209,036; 14,637,467 
Farmers an 81,702,513 58,497,300) 122,389.38 143,699,387; 115,793,639; 126,669,224) 116,368,590; 132,923,092! +51,220,579 
AEE > RE ,028, 016,254 5,177,550 5,672,107 6,602,632 6,762,977 7,008,343 7,196 214 +4,167,811 
Aen al i | a 7,423,429 047,183 7,613,282 8,745,838 - ‘871, 433 7,457,389 7,723,527 8,431,695 +1,008,266 
Guaranty ¢.......... 41 ‘096, 504 28,161,52 69,031,398 89,084,701 77, "832, 184 | 
th Avenue Be. dee 17,532,796 10,413,911 14,882, ‘682 16,808 ,558 17, 636, 478)| }c154,817,622) c124,815,857| c144,696,620) +44,656,492 
I Oia i 0,510,828 22,166,365 36, 365,370 41,780,307 33.863,400 J 
Quardien Ee icv eldhk de ak 4,185,255 3.315.280 4,126,034 3.921.279 4,677,865 3,553,939 3,638,994 3,053,213) —1,132,042 
RS aR RR 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,609 616 +1,543,441 
Knickerbocker ___.__- 62,114,992 S 34,614,439 34,883,901 35,267,275 35,263,703 32,467,648 38,151,256) —23,963,736 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 17,187,235 +8 ,663 186 
ie di ee 22,400,958 6,483,066 9,233,676 10,942,091 12,492,637 11,228,335 11,141,401 11,220,771; —11,180,187 
a a i a 101,350 5,623,758 7,541,352 8,599,384 7,453,215 6. 481,354 _ F Yt | See —8,101,350 
a 10,975,957 9,327,741 20,240,520 18,633,713 26,904,439 18,413,733 19,051,288 18,834,155 +7.858,198 
Mercantile .......... 35,119,131} 23,277,232 49,434,429 64,529,766 56,109,550 55,607,715 48 382,224 66,405,054) +31,285,923 
Metropolitan. ........ 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955 24,971,982 28,664,333 +4,916,582 
Mutual Alllance.____. 5,763,501 3,651,793 7.371,744 9,546,340 12,716,417 8,221,800 8,493,763 8,149,998 +3,386,497 
New York Life Ins. &T 33,782,456 24.680,912 35,476,878 40,776,675 37,795,781 40,125,372 35,550,811 39,057,251 +5,274,795 
gk RRR pEaR 33,517,360 27,862,835 42,593,538 73,549,499 51,486,440 50,070,081 41,313,028 47,258,507] +13,741 147 
sa dubae 569,287 909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,109,004 —460,283 
cate ee 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15, 371, 194 16,583,839 19,826,237 +6,941,97y 
Title Guar. & Trust__- 28 ,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979, ‘031 24,224,805 29,664,778 +1,168,798 
Trust Co. of America. 64,124,995 20,705 ,636 26,893,245 27,252,981 29,074,839 $31,011,177 26,881,367 28,915,166) —35,200,829 
Ceem Trust. ...<<cs 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 62.847.335 53,527,947 58,142,458 +9,910,814 
United wee 2 a. &T. 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 47,667,075 43,415,252 56,365,003) +25,382,441 
United States........ 59, 394,159 47,302,953 71,353,611 76,001,586 69,111,176 64,075,039 58,735,106 70,349,033) +10,954,874 
Washington” pee PE ERD 9,798, (340 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 10,306,003 9,919,328 +120,988 
Gi EEE 5 SIE. Slag 11,162,536 7,773,031 8,589,889 7,512,059 8 866,152 7,137,862 6,844,238 4,496,537| —6,665,999 
Di iipeabeotasiinn 849,123,619) 538,664,879; 957,378,793/1,143,172,444/1,064,954,258/1,077,464.377| 977,572,641/1,140,501,936! +291,381,317 





~ * Not reporting on account of suspension, and not Included in total, 

6 Title changed from Italian-American Trust Co. Nov. 1909. 
d On Jan. 9 1911 arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. 
and assumed charge Jan. 


7 1911. 


a The Bowling Green was consolidated with Equitable Trust Co. 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
ée Banking Department closed the Carnegie 








March 


31 1909. 



































Gain or Los 
BOROUGH OF since 
BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.\Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1910.) June 30 1910.| Jan. 21911. |June 7 1911.|;Aug. 22 1907. 
$ $ $ $ $ $ $ 5 BS 
a on aie ain le 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 19,180,243 18,071,271 20,213,547] +4,849,912 
ERIE peti 1,592,398 1,035,792 1,207,065 1,792,961 1,538 ,642 1,476,019 1,439,877 1,629,314 + 36,916 
PERG 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 4,326,003 3,875,130 4,500,574, +1,396,164 
IE ins on vo uh hatchet le 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,079,278 12,103,762 14,296,019 +3,366,059 
eo adit ta a ta 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 6,970,603 7,321,308 7,381,201 + 646,470 
avian ue atnhenen dh 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,230,497 2,452,328 2 829,851 +192,877 
Kings County.....-.-.. 12,346,32 10,120,685 13,846,430 15, 084,194 5,065,023 16, 165,517 15,256,377 15,936,435) 43,590,113 
Lafayette z........-. 4,344,881 See eee? ln a ee ee RS: —4,344,881 
Long cmane Loan & Tr. 7,055,368 6,489,355 8,181,236 6,048 333 9,008 ,883 < 392,439 8,841,610 8,721,256' +1.465,888 
asee RD ope SENS 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 6,855,159 5,660,371 6,182,093] —2,101,399 
eople’s sin demeraieb deanil 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 20.338,472 19,229,883 21,118,539) +6,171,837 
wh lamsburgh @...... 8,206,663 OR ert load 1,666,424 2,223,433 1,750,798 1,376,535 EO PCRs Bix: —8 206,663 
bau? 
REI eS Ae 95,552,272 65,504,952 86,922,493 100,444,306 92,793,237 99,490,765 94,421,774 102,808,829) 4+ 7,256,557 
BORO. OF QUEENS— | 
Queens County... ..- 1,934,491 1,482,818 1,364,318 1,900,867, 1,571,945 1,983,462 1,742,066 iterates: —30,827 
i 


™ * Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. — 








a Williamsburg Trust Co. voted to dissolve its business in Jan. 1911. 














the year 1911. 


(excepting only State bonds) dealt in on the Exchange. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the officia) 


list. All quotations in the column headed ‘Price about January 3 1911” were made on that date, except those in italics, 
which are the nearest in January 1911. 
case the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 


i= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JULY AND THE YEAR 1911. 


interest is in default. 


The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each 

















BONDS, , | Sates in Price about PRICES IN JULY. RANGE SINCE JAN.1, 
Uu 7] an. parr B 
N ¥ STOCK EXCHANGE (Par val.) 1911. July 1. ,; July 31. | Lowest. Highest. Lowest. Highest. 
U S$ Gov & City Securities $ Bid. Ask.||Bid. Ask. Bid. Ask. | Sale Prices. | Sale Prices Sale Prices. | Sale Prices 
U S 2s, cons, reg_._- April wee” s5haee 100% 101% Ps fy, 10076 |100 %6 100 % iss et ead ilt. asubn sabes ag \% Feb. 15)101 % Feb. 
U S 2s, cons, coupon-_April 1930;Q - Jj --.---- oy Bk RR IR EAA Sa RE  < 7 b. 101% Apr. 
0S 3s, reg 10-20s....Aug1918\Q-F| _____- 102 10284) 101 $4 10334: 10155 WN tice Jeeta de cc acu cdeak 102 uy 6/1034 Feb. 
U S 3s, coup, 10-20s..Aug 1918/Q - F} —------ MB aE ORR Ce err te % ~A " 102% Apr. 
U S 4s, registered __....-- ; MGR FE ccowne 115% 116% 14 115 19384 Lan tittuah enbiantinen ees weten 11 71116 Feb, 2 
U S 48, coupon ..........- ca  chkene Saree SEOPREELG . ae. the BED inanesn seakesbassene ebhuee ii4 Tone 28/116 % Feb. 
Pan Can 10-30-yr 2s.Aug 1936 7 nsaaneeeed osbe. 00 100%)1 | SERRE SR cit apple A 2 oe 100 Jue 6|100% June 
Panama Canal 3s........-. 1961 (8 i ees 102% Sale (102% Sale |102% July 3 quy 102 % 31/103 June 
a9 York City—4s_....-. M-N/; 339,000!) 99% Sale |100% Sale 100 Sale 100 July ths ian 10/1004 June 
42 Corporate stock..1960|M- 8) 695,000/101% Sale |102% Sale 102% Sale (102% July 10398 Jul Sule 100% Jan. 12:103 May 
4% Rec int. from Jan 24’60|M - $/3,029,000))/____. ____- 104% Sale (103% Sale (102% July 104% July 100% Jan. 14,104% June 
Corporate stock. ...1958|M - N 87, 99% Sale 100% Sale 99% Sale | 99% July 100% July 98% Jan. 10:1004 July 
(oa RF 1957|M- N; 168,0 0)}107% Sale 108% 109 (109 10944/108% July 109 July 106% Jan. 13 109 1% June 1 
New 4 Swe 1917;|M-N 1,000}}1024% ____- SGpUs ...-- See Ee odene 103 July 103 July 101% Mch 29)103 May 
Corporate Stock..1957|M-Nj} 102,000)|107% Sale tists. l 10844 108 %|108% July 19|108% July 7\106% Jan. 12)109% May 
aco bonds..1917|M-N 10,000)}102% 103 102% -_-_--- 03 Sale |102% July 103 July 102 Jan. 25):103 Jan. 
orate Stock _- 57|M-N 26,000)| 99% Sale §100 100%) 99% 100%100 July 6)100% July 98% Jan. 12)100% June 
porate Stock..1954|M-N| _.___- SE ccdecccleciaice: wo caisemia snsen dk Ai ee ie Ee a 88 Feb. 8 88% June 
Newt York > Siate-—da = Rage PR ee © Ue” Ql 103 Sale (103 July 27|103% July 103 July 27|103% July 
Canal Improvement 4s..1960\/J - J ,000]|104% 104%||104% Sale |-._.- ----- 106 July 6106 July 104% Jan. 10/1064 June 
Foreign Gov’t Securities 
argentine —Internal 5s of 1909._|M- S 22,000/| 97% Sale |a97% 97%|a97% Sale | 97% July 97% July 97 % July 9934 Mch. 
Imperial Chinese Govt— . 
ukuang Ry sterling 5s 1951|J - Dj1,011,000))____. ____- ag9gs Sale |a99 Sale | 97% July 5) 99 July 97% June 99 July 
Imperial Japanese Gov’t— 
eres | a 44s.....- F - Aj 138,000)) 95% Sale |a945% Sale 94% Sale | 94% July 94% July 93% = 95% Jan. 
a aa lal iJ - J 41,000)| 95% Sale |a94 9414|a94% Sale | 944% July 94% July oF iG h. 31) 95% Jan. 
Starline ae BAER 1931\J - J 7,000)| 89 90 'a88% 89 (|a87 88%| 87% July 884% July 6 July 15; 90 Jan. 
Rep of Cuba 5s, ext on - e M-S 43,000 ee Sale 4103 Sale (|a@103 Sale *!102% July 103% July 103 Apr. 41104 Feb. 
ternal loan. __.-- 9F-Al 2,000; 97% ____- a9gs% 99 \a_... 99 | 99 July 99° July 8) 97% Jan. 17/100 Feb. 
San aul 5s trust ponds. 21919 J -J 18,000 9752 i gees a  sensak Ge. 97% july 97 Jan. 97 34 July 
U S of Mexico External 
loan of 1899, sink fund Q- J 38,000)} 97% Sale ||a95% 96%%|a97 Sale | 95% July 97 July 95% June Jan. 
4s gold debt of 1904_...1954/J - D : 92 94 9014 Oe Piscean 924% 90 July 90 July 90 July O4 Jan. 
Railroad Bonds | 
Alabama Cent. See South R 
labama Mid. See Ati Coast 
Albany & a & See Del & Hud 
aon ew ne ey. See Pa RR 
remy ae Ry See Buff R & P 
Am "4 & I dy See CentofNJ 
Ann Arbor ist g 4s._Jul Q- J 39 ,000|| 77% 78%)| 81% 82 80 82 81 July 82. July 78% Jan. 4 85 Mch. 8 
am, To Sa : © igang g. A- QO} 495,000) 995% Sale || 98% Sale | 994% Sale | 98% July 99% July 98 Mch. 13) 99% Jan. 3 
a aanenisaanione 1995;A - O : RS TR RSS OT ee EU 98 July 97% ay 6) 9834 May 2 
Adi ustment, g, a7 1995 aor 18,000); 9134 Sale || 91% 92 ) % 92 91% July 92 July 90% Mch. 29) 92% Jan. 26 
a et uly OT  nccccclndede cadbididecesco anual On” cds lcseens Joe tanlowacko «lien tee eee 
Stamped _....-..- July M-N; 181,000) 91% 92 914% 92 92 Sale | 91% July 92 July 90% Mch. 30) 92% Jan. 26 
ugcneat eos conv, gold 4s...1955'J - D} 184,000)/105 Sale |113 Sale (112 Sale j111 July 113% July 105 Jan. 3116% June § 
Conv 4s issue of 1909..-1955|J) -D) ______||____. 10634/|___-- 11i3K%4)\.-.-..- ES ES ee CO: 105% Jan. 5)114% June 2 
Conv 4s issue of 1910...1960/J - D/2,559,000 10214 Sale 104% Sale |104%Sale (103 July 104% July 102% Feb. 6/105% June 7 
10-year conv, gold 5s...1917|J - D 88, 108% ||112%4 113%4|112% Sale (111% July 113% July 21/1084 Jan. 4/116% June § 
Debenture, Series J_.._- OS Re 199 ittialisapad ctaduedisn ofnhdiodaab. ddincealwhs wan <tc bl ckneends coo 
Series K_......----- 1913/F - A} 3,000 986 Th IRS PR: « BIR Ly 99% July 10| 9914 July 9914 July 10| 993% May 5 
East Okla Div, ist g SS a eee 96% ..--- BOS6 Greer Geen Oe Midccks codcclewcees. ctthn 96% Jan. 97 ADE. 10 
Short Line ist 4s, gold_-1958|J - J} 37,000) 93 Sale || 9314 9354/____- 9344| 93 July 935% July 9214 Mch. 2| 9444 May 11 
S Fe Pres & Phe, Ist —s | SC 109% .-.-- | iS. Be. | 0 OE SS ee ce See 108% June 29/109 May 26 
Chic & St Louis Ist M-S 4,000 105% ._--- ae” sikegoe 106 % Sale (106% July 106% July 106 % July 106 % July 31 
Atlan Knoxv & No. SeeL & N | 
Atl Coast L ist 4gs...July 1952;|M- S| 198,000) 94% “- 954% 95%! 95 Sale { 94% July 95% July | 93% Mch. 96 Apr. 20 
stered...... Sy See fe ee ee ED “Rebcae comcdlcdbun «bbb ddacccs dddddiledacce cngce teens bla. cee ‘ 
Ala Mid, aes gu, g. 58..1928|M-N| —_...--!  , eee Ser ve kee SO okt awed: Jecccileatews ob eee 108 Mch. 25\1108 Mch. 
Bruns & W, ist gu, ef Pee NS | | See OE Be ghee ek We i 95% Mch. 9514 Mch. 
Charl & Sav, lst g, 78..-1@eee © dl 5..--- aS ai an othe cu REBT cds chlccocas’ ocddctleqacer_cam<cdelawoenwted.e. tee 
L & N collat g, 4s..Oct 1952/M - 277 ,000|| 9234 Sale || 9334 Sale | 94 Sale | 9334 July 94% July | 92% Jan. 3) 96% Feb. 
Sav F! & _* lst g, 68_..1934/A - a diwena SBM i ckice Sp EMe thee REP tiidadecc cddtacdbéccee coe 124% Mch. 30126 June 
ist &. oe spbdeinehens 1934;A -QO;}; —_____- Se Kccae a? “Jae oe a Ee: . Gee Se os eS eee.” ee 110% May 251111% Feb. 
SUS & G, Gu, 45__-1918)J - 1,000); 954% .-.--- 974 100 97 9814| 97 July 97 July 97 July 5) 97% May 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
a ko Nee Ii ae SMe 1038 Sal % 92% 4 Sal % Jul Jul % Jul J 
& —rFrr len, g, 54,000 92 ale 91 92 ale | 91 uly 92% y 91 uly 13| 93 Jan. 
0” FPP FOR, S mem: Sees + alia 5 Oa Me oheas ae, Fr ey Reco reget, 9114 May 10) 91% May 
Oe i cn July 1948 217, 000 99 Sele 98144 9834) 98% Sale | 98% July 7) 98% July | 98 Jan. 12) 99% Feb. 
NS EES SESS. a J ‘000! Slat a ES RS eget Se a 97% July 98% July | 97 #£=xApr. 12) 98% Feb. 
Pitts Junc, Ist g, 68....1922)J - Jj _____- yt oer tt} rere BROS och écscn SbSSccldccces cuscoublencnd bees rsl ee oe 
Pitts Jct & MDistg3’s’25iM-Ni _____. — ae Tee RE err rrr hee ee: 8734 Jan. 10) 8834 May 
PLE & WVaSys,ref,g,4s 1941;|M- N| 190, 000! 92% Sale 914% 9134) 91% Sale | 91 July 91% July 91 Mch. 13) 92% Jan. 
S W Div, ist g, 3s 41025) - J} 44000) 908 Sale || 91  Slae | 9034 91%! 90% July % July 8/90 Apr. 3| 9114 May 
C O Reor ist con,g,4%s’30\M- S| _____. vy ea oe - dass GD ~ cosmeliedssSs odbédlonnduce cucccansdeele weebeauhens coe 
Clev Lor&W con, ist g5s1933;A-O} —___--_- BO as. ek _, eS lebbShe Sedhodledabee ones wd bhads seen Gls ts coe wees 
Mon R Ist gug, 5s___--- vin, £22 yee 101% __..- BOIS Wee TEO® chiles coskhs Bokbbblosacee died 102 4 Feb. 15 +4 phd 
Ghio a 1 loa g, 6.193613 - Di -.....- 109% -.--- BORNE em URIIONES LEE’ lake déd. wed sbclccuseecaeeed 109% Apr. 4/1 
ees ©, Giinacscoenbe 1937;|A - O 2,000/108 110 {106 108 06 109%106 July 106 J 106 July 24 108 
Pitts ‘Glev rs Tol,ist g,68 1922;A -O} _____. | | Recs 1 eS | Pee | ebb adad SUkbSebandoce otmaed l113% Feb. 28\113% Sor, 
Pittsb & West ist g, igen s mee’ ut, SUGn ceas OSE sugee Sar sa ctiseewes Ceoddeoctonscee aabéel || 973% Feb. 16| 97% Feb. 
Stat IsiRy,ist,gu,g,4491943\J) -D| _____- iE yapeenes ese SOPe aweue bh thy? ee OES ud a alata oll hi tacae wba dOdEsibcs 2 aakeen 
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PRICES IN JULY. | RANGE SINCE JAN. 1, 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int. | Sales in || Price about | PRICES IN JULY. RANGE SINCE JAN. 1. 
. Peri-| July an, | - 7 . — 
me Y STOCK EXCHANGE od, \(Par val.) 1911. | July 1 i July 31. | Lowest. | Highest. Lowest. Highest. 
Ghic RI & P—(Concluded)— $ ‘Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices. 
GRIF&N W,gu,g5s.1921|\A-O0O} --.---- 104% -----|/105 Jbhoe BD & BUdicleccacradhbonslocccsh sdadall 106% Feb. 23)106% Feb. 23 
M & St L, ist gu, g, 78..1927\J -D| ------|--.-- ----- Neesee etscolesses Sea-cleccnte s50-0- : ee eee ere Pe eee 
Choc OkI&G en, g 58,Oct’19|\J - J) ------||102% ----- ‘103 OGD 2 TRG ee OSS: . leeccdeitoc edad) i... du sedge 102% Mch, 14:102% May 31 
Consol, gold, 5s...... 1952;M-N Of) | | ia 110% 107 1085%)108 108%|108% July 33; 108% July 22)108% July 22109% Feb. 6 
Keok & Des ,58...1923/A - O 4,000))10044 ..-.. 101 102%|101 102 |102 July 17,102 July 18/100 Jan. 24/103 June 3 
Chic St Le NO: “Jee Pennco 
c s. See Penn 
Chic St 4 M & O, cons 63..1930\J - D 17,000|124 Sale |124%6 126 (124% 1264%/124% July 25125 July 24/124 Jan. 3/125% Jan. 30 
Cons uced to 34%.1930|\J -D) ------ eres FES SE Ge shh cn nin aalitnteme leocese’ cobedabes obs. 22a) aah bios 
Ch St s '& Min, Ist g, 68-1918|M-N| ------ 124 Sale 338 ByCk! 1235% Ss Rt eee | Siiece ecotnl 124 Jan. 41125% Jan. 20 
North Wisconsin ist 6s..1930\J - J) ------ 122% 127% 123% 126 (BORO BBO. leeccce cocccnl cosece, cocddotbe dn dhéccels eee eke 
St P &S City, ist g, 6s..1919|/A - O 2,000/112% __--_.)) jii27s 11234|112%4 Sale (112% July 31: 112% July 31/111% Mch,. 3)112%4 Mch 13 
Chic & W I gen, 8, 63. Dec 1g33'9 om. a64ee0 1109 110) 109 is eee ed SOP Oe ere eee 109 Mch, 20):109% June 15 
Consol 50-year 4s....--. 1952\J - Jj) 17,000) 91% 93 || 9234 9314] 9134 9234 92% July 24 92% July 24) 92% Jan. 13) 9344 May 19 
meee Me. sown ape 
oc . ee i] 
Gin Ham & D 2dg, 4%s_.1937\J - J 2,000 | ws heli Aecde 99% 101% 1014 inth thn ‘tan 101% July 7 101% July 7/101 Apr. 1810144 May 25 
ad eT 20a.» annsance 1959/J - Jj ------||-..-- 7 Beans mr - temaice OE git Re Bis Sire | 8834 May 18, 89 May 25 
& I, ist guar g 58.1941|M-N 1 (060, 103i 105% 103% 108 103% 104%4/103 July 21 103. July 21'5102% Mch., 14 nee Feb, 21 
CinFin&Ftw, lst gu g 48.1923|M-N) ------/|.-.-. -....| 874% 90 |-..-. -----|------ ------|------ ------ | 88 =Mch. 15 Mch. 15 
Cin Ind & W, ist gug 4s.1953|\J - J) ------)|.-.-- 88 | 88% -.--- RO oct pad clita ac wa! ect he ac es ee | 88 May 9 38 May 9 
Ind Dec& West Ist, g, 58.1935\J - Jj) ------ ‘ii 104 105 tebe Oe 2” bwon bbe be Ue neice Wiki olc ky cm ceaee 1103 Jan. 211105 May 4 
lst old 5s...-..- Se OEE am cb seilida abbesbioscce cosccthbs ae SU Ob ES ccce cosuse lambada caben ees See 
Sin Ind tL C See GOC&StL | | 
Cin San & Clev. See CCC&StL 1 | | 
Clearfield & Mahon. See BR&P | | 
CCC & St Lgeng 4s-_-.-_-- 1993\J -D|_ 16, 000. 93 54 95 | 93 94 91 9234| 92% July 10 94 July 5) 92% July 10! 95 Feb. 11 
Cairo Div, ist, gold, 4s_.1939\J - Jj ------ { UK Ci, SNGils ae Dbealoed be Mbbhetete de waeelbic souk: scan | 92 Feb. 9) 92 Feb. Q 
Cin W & M Div, ist g 4s-1991/J - J) ------ | O33@ ..... 91 a | RRR eee Bees | gp Bi a oc: 4,anee AED in cen whi 
St L Div, ist coll tr g 4s-1990|M - N 5,000, 94 95 | 913% 92 9144 92 91% July 24 92 July 10; 91% July 24 94 Jan. 12 
6 dtincwoadd 1990 M- Ni ------)| 90 i.e OP Sbakdledkhda Sibelbatbsne nebeonelscaonen ahaeen Dingoes’ penns eee hacoes 
a et Div, ist @ 43. 21040/M - Bl sesees Oe. VOD incc ace sddvalossad ede ole c cute Ebbencleccesh 04 debi cobb 2th ees Ebeee 
W Val Div. Ist g 4s_.1940|J - J} ------ ff | Gee >. ez ee OG. Lan catiivbliek easel asiee¢o).cunae Li ckb dnlee dele tink &idsk one 
Cin ISt L & C, cons 6s..1920;|M-N| ------ 20544 ...-.- Oe 2- Shine AOD 2 ¢ bidbolecaccoatbcddbdlesccde 0c dig 40834 June 110634 June 1 
First gold 4s_...Aug 1936/Q- F| ------) 9744 ___._. 9056 s.... Oe i Grbbelsancbalbhsoncleceseh on date | 9 Feb. 7) 97 Feb. 17 
Registered ....Aug 1936;\Q- F) ------) ae 9734, 94% .--.-. os tholkelouncesaibbnad aneénh wee 5 incece mannethe Es «dae 
Cin S & Cl, cons ist g5s_1928\J - J) ------ th cosba Sel i’ wbanoll co: Gbhobebd dabel th bedelanceah, ones te Jan. 4 106% Jan. 20 
Cl C C & In consol 7s__.1914\J - D 1,000 10652 Pk = 107 % Sale 107% eer ya 107 %4 July i 107% July 1) 107 4 Feb. 11|107% May 18 
Consol sink fund, “. JEG ©. GE. . .2-ccslegics.cocseleesen eeeee | otra wheowlee caba ibsnnalaccose. oo 4ddbnscenh ieatbbl aed 
a gold, 6s Pay - : ------ 125% -- =. 3. ee ree Seer | susedes aeaaeeen 135% Feb, 7|125%4 Feb. 7 
egistered __....-- i, awed oRluLew Giles olfobcoe sbeum Rah ei thi: waa oO sabe Besdddbiccess co dsbhhiasst east 
Ind Bi & W, ist pref, 48. 1940)A -QO) -----2' ink ccc cliecone 20 Siaiitets | esitaihe abl os nen cies actliadcatia leccwch cc hcbaseisilc nnonnnl eee th ace 
OIL& W, ist pf, 5s_Apr 1938,Q- J bis Shadi as’ cidsélioaben Sbbue alk bs atk ald ine a Pbind athuhld bo alah co og a. on sdb cele £080 diin dds. Ree 
Peor & East, Ist cons 48_1940/A - O 6,000! 91 92 91144 92% 913% 9244) 91% July 11) 9134 July 58 | 90 Jan. 7| 93 Jan. 24 
BOG GR. cticanedd 1990; Apr. 2,000 59 Sale | 47 50 4844 50 47 July 12 4814 July 25; 47 June 19) 61% Jan. 16 
Gleve Lor & Ww. See Balt & O | | 
Cleve & Mahon Vall. See Erie | 1 
Cleve & Marietta. See Penn RR | | 1 
Cleveland & Pitts. See PennCo | H | 
Colo Midland—ist g 4s__.1947\J - J 9,000 9614 Sale | 62 +A 63 Sale | 63 July 24 +H! July 6) 62. May 20 69 Jan. 13 
Golo & Southern Ist g 4s_._1929/F - A} _64,000' 96 Sale | 95 96% 9534 Sale | 95% July 24 964% July 14) 94% Mch. 21; 97% Jan. 23 
Refunding & ext, 434s_.1935|M- Nj 108, ,000 9734 Sale | 98 Sale | 98% Sale 3 July 1 98 3 3% July 28 97% Jan. 3 98% Jan. 6 
FW «& D City—ist 6s.1921\J -D 2,000/113 Se ee 11244 111% 112'44/111% July 29 111% July 29:111% July 29113 Jan. 27 
Colum & Greeny. See South Ry | t 
Colum & Hock V. See Hock Val | i . 
ColConn & Term. See Nor&W | 
Conn & Pas Rivs, ist g 48_1943)\A -O;) ------ _...- LLL lctpee webenlntboe wean nhdiin ann sbedibadne eh ethidiiiiasent sees 
Cuba RR ist 50-year 58 g__1952 23 - Ji ------ FONE Skvvalicmceds secdd be dh Mbderd cee hd be ddnaloncoded cebtiiboot> +: cde tebeutemla eons 
kota & Gt So. See CM&StP | | 
allas & Waco. SeeMoK &T | ] 
Delaware Lack & Western— \ | 
Morris & Essex ist 7s._..1914;M-N 1,000 10844 __--- 107% 108% 10734 __--- 107% July 13 107% July 13:107% July 13/10834 Jan. 20 
First cons guar, 7s...1915)J -D) ------) 113% ..... | 110% 1103 11038 410%) To denis siettenadtennamalh Gamal 110% June 2/111% Jan. 17 
Registered _....--.- nt 3 seemesiesnme cosneltandsMhace a ae SP Reed Lcssaaleccedad 60 hbiiibasstis bane Gne coe 
ist ref, guar, g,3%s..2000 J -D) ------ 1 OL 2.2] 90. ~...- hae. Lid. | ce cated <dddbdaueococs oo ssal 91 Jan. 6) 91 Jan. 6 
NYL& W, Ist, 68_.--- 1921\J - J ------/115 118 114% 117 11454 lb | aa ae aE aS 115% May 4116%Mch,. 7 
Construction 5s__...- 1923;F - Aj ------ 4 a i Ut ihieaat S¢eebinelnnaseod dibasahaoceeh oobehin 107% May 4)107% May 4 
Term & improv’t 48s_.1923 M-N| ------ | 98%  ..--.-/| ee 2 aoe a SES ~<a Lieeesih eobenne 99 Jan. 18) 99% Jan. 19 
War RR Ist ref gug34s2000/F - A) ------ 2 nema! BT 96 wcene 2.4 Pee reer aanalsonnce seach dietie Sids dhliths dieiaoons 
Del 5 Bek al ae Div 7s-_ “a M - : eecnse | H tg 120 115% -..... 115% BE iin, elk wad cian | dite alin (115% May 81116 May 8 
ST ncsanheaa et & me Bw eseeeeehKhhbD . ceoeceliicacce sacce tht oe he ee «litho o odétbahkadhhlabe c ek 66 awhile: ame oo nbedhhacces 
10-year convert deb 4s_.1916\)J - D 95,000) 98% Sale 99% 100 | gS: 99 99 July 23) 99%4 July i, ie Jan. 3)100 May 22 
ist lien eq 15-yr g 444s..1922\J - J| 17 ,000 10134 Sale |101% 101% 101% _---- 101% July 7/101% Sule Jan. 17/1102 Jan. 5 
i. refunding 4s___....- 1943;|M-N| 208, 00110044 Sale | 98% Sale | 9314 Sale | 98% July 8 98 34 is 08K Mch. 30/100% Jan. 6 
& eta 3M4s_.1946/A-O| 32 "000 93%¢ Sale 93 94 | 93 9344 93 July 27) 94! “% July s| 93 July 27| 94% May 5 
nethhy -o Fre Ist 7s_..1921|M-N) ------ TFBFO ncwxe Sa. andes wits 7 a ie PRR pF | sake ath Loe |12334 Jan. 5/1244 May 12 
Del Riv RR Bdge. See PennRR | | 
Den & R G—Ist cons, g, 48 1936/J - J 7,000 93% Sale ‘----- 93 | 90% Ql | 9134 July 17, 92 July 28) 9134 July 17; 94 Jan. 6 
Consol gold 4%s__-.--- an oak . esha 101. 102% 100% _____/...1- ed Deecan 1 Soles. Hes ae ae Gul Oy «Gea 
Improvement, gold, 5s._.1928|J -D' ------,103% 104% 97'2 100% 98 100% __--- iS _...'1003% May 16/101 Mch. 9 
First & refunding 58__..1955|F - A; 90,000) 90 Sale | 91 91% 90% Sale | 90 % July | 29) 91 July 7\| 90 Jan. 3 93 °6 Feb. 21 
Rio Gr Junc,lst,gu,g,5s_1939\J -D) ------ ...-- De . lansco tebedienneatdnans aye dilnneodas waeatan | (10434 Mch, 22/10434 Mch, 22 
Rio Gr Sou, ist, g, 48-..1940\J - J) ------/_..-- SS lakoas 7236! 22 227 7334! 022222 LITIIIIIIIID IIIITIV eri apr. 26) 6154 Apr. 26 
Guaranteed __._.___- Ge © Ol ceessellicnce- RR eee | ee et ae a I EST tnetip- cg Re 
Rio Gr West, Ist, g, 48s__1939|J - J 41 000 9034 Sale 88% 90 89 893% “89° ~ July 36 90— ~ July ii 89 July 26| 9234 Mch. 7 
M & coll tr,g,4s,Ser A.1949|A-O|} ------| 8314 I ie PTE éwucas TE icecotekh h. aeaie a bak een it. ak oe | 83% Jan. 4] 85 eb. 
UtC, lst, b BU, 8, 48. 4s-Jan1917/A - at - wthpeiic cohen pits eahud e@aewliqnike ae teal oc geht Baga fchahnw Smee L Sb dtla’ dadecslicduc Lalibe 
Des M & Ft ee M & St L | 1 | | | 
Des M Un Ry. 1st, g, gat Bw) ‘se<mce ee os ee iD: anewe eee! llebilie Se stieke tektnccd® saaela ey ae Valid ft di dts 
Det & Mack, ist lien g, 48.1995|\J -D| ------ if peste, <a aD <i idee Oe. Bia ei ae RT eee eee i ie i ee 
A eS 1995|) -D) ------| 88% 90 || 93. ----- POG OS fon. ok Fides wth | 8844 Jan. 23) 95 June 27 
Det Sou—O S Div, Ist 4s__1941;|M- S| ------ '____- 7 Mesneo eneam gabe ds) cece ce. ogedeelsoccuc. op nema ante +b Cee ae 
Dul Missabe & Nor gen 5s_1941/J - J 4,000 104% __--- 105 106 105 106 (106 July 17106 July “17/106 May 1.106% June 17 
Dul & Iron Range, Ist 5s._.1937;/A - O 4,000 108% __--- 107 34 Hot 4, 107 109 108% Jair 27, 108 % July 27/107% June 13 109 4 June 20 
DONNOG occcecsccsce STI 4 wt amestiigcwes ctuvellcenae SUES se<<< MND caaahe ndvonblaaceihe «fue haths be boo rel gccdu Ue eee 
I i ik St @ OE * Séheéetlonndu coecdiinanee eeebbléduwes cate \- onnee waeatlaccdbn ale 1104 Feb. 27|104 Feb. 27 
Duluth Short Line. See Nor P | | | | 
Dul ro Peere © AS. » £0, - MOST edi cencse 106% MR a A Cr ------/108 Jan. 4/108 Jan. 4 
ast of Minn. & M | | | 
ast Tenn Reor ody See SoRy | : | 
eet Jol is a ae “TO M-N 2,000 % 112 , 0% | Jul A Jul Jul 7 Jul 
nvo as St g os... l 108% ..--- Ae. ‘knee tli | eae 1112 uly 7112 uly 4 112 u 112 u 7 
Elm Cort & No. See Leh &NY : : : 
Erie—ist consol, gold, 7s_.1920;|M- S| 19, 000 | 119% 120 119% 119%4 118% 118% 118% July 24 119% July 3 Bate, July 24/120% Jan. 28 
NY & Erie Ist ext, g, 48-1947|M-N| ------ ian” akeles (101% jeune 101 \% aadlcbt oacnek Reade bh acls aE ‘too Apr. 6/101% May 10 
2d, ext, gold, 5s__.-.- 1919/M- S| .~.----- ee >) esi od DG idem s G04 iu... ee ah Ppt 104% Jan. 6/108 May 1 
3d, ext, gold, 44s...1923\M-S§ teats ddman! 1104 Sale 104 ...-..- 104 July BY 104 ~ July 1/101% Jan. 9/104 June 28 
4th, ext, gold, Dtnedeh © 6 sosece MB A nai 106% 10734 106% 10734; ___._. _...--}_.___. -.--../1105 Jan. 18)10634 May 20 
5th, on old, 4s....1928)J -D) ------ : germ | 90% .-..-| 994% --.-- ee er ee 
NYLE g, fund, 78.1920/M- §|  -----|__._. Forge 118%%|___ 1 MA |... bun Gulel ...- lo scale meh be BabeaML eter ee. 
Erie, 1st Ay 5 prior 4s. 1996\J - Jj 110, 00) 841% "B58 | 90 Sale | 89 Sale | 89 July 27; 90 July 1) 84% Apr. 4/90 July 1 
PGES « adits ob ddle mae ee Re he Behe 83%'| 86 ..--- 86 88 i{_. a sede heat ee Mech. 21; 86 June 17 
lst consol gen lien g 481996\J - Jj} 512, 00 73% one | 79% Sale | 78% 79%4) 784 July “19) 79% July 1 7374 Jan. 3) 79% July 1 
Registered ............- J-J | RRBs a i2¢: OM 8ic.ue 77 84 77 uly 1| 77 July 1 July 1} 77 July 1 
Penn coll trust, at 6. -1951|F - A| 37,000! 86% $63. 88144 90 9 92 884 July 11) 90% July 26 $6 Jan. 25| 90% July 26 
SO-7s OOEy g 8. er A.1953/A -O;} 286,000; 73 Sale 91. Sale | 89% Sale | 89 July 19} 92 July 1) 73 Jan. 3/92 July 1 
o o Ser B.1953\A | inadeae 69 Sale | 79% Sale | 79% Sale | 79% July 15) 80% July 6 69 Jan. 6) 80% July 6 
Buff N Y & Erie Ist 7s._.1916\J -D) ------ 0944 112 1093 BEd . RD Re BEE POl ie - cdo pee del eccde vhmaie 110% Jan. 241111% May 31 
Chic & Erie, 1st gold 5s._.1982;|M-N 5, 000. |t11 %4 11134. 111% 112 1105 11234) 111% July 13 11 234 July 24 eee? Apr. 28)113 Feb. 16 
Clev & Mahon Val, g 5s.1938\J - Jj --_---! ae /110 048 oe 1 VE Sd ccel cece cul ldaccce|coccae cease eee 87 ee, oe 
restate == an---198810 - 2 PEE Ee wrtar Wi tip. nd 109% Re Remagaales i Fle reas 5 124% Jan. 25/125  Mch.16 
ock, cons g 68__.1935|A -O} —._--- BOSE . cco! 124% -..--- SS eee See, ee emer an. 251125 Mech. 15 
9 i TR ae Mises all FS ant ess eseegerie, tc 7m T= 
mp st cur 6s_.191 ae eaaeee 11005 _.--- OE SO wanes ER el dE oe wnan--|cscece conten 1005 Jan. 11/1005 June ii 
NYS. Oda. tet rel 5 be: 1937|3 5 $0008 103 __ 103 reaizites [044'103" ““Jaiy "6 ~ Jul 7 ‘Jan. 41104 * “June 87 
usq st ref g 5s - 101% 103 | 1 103 104%'103 uly 103. Ju “7 LO1 34 Jan. 41104% June 
Second, gold, | Sy ee ear Ta aS: ¢ Bae re Fe Ss de y m ae er 
_ General, gold, 1940/F - A 2,000 | 80 87% 1 80 ) 84% 82% 84%! 83 July 21) 83. ~ July 21) 83— ~ July — 21 “87% Feb. 1 
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i. Y STOCK EXCHANGE July 1 act 31. Highest. | Lowest. Highest. a 
le—( — —_ id. Ask. Sale Prices. || Sate /?rices. Sale iri ea, 
ar va ad tet cela be 10a 109% 111 11035 EOD. . nme getidis echoscend edad 10 Mey 33:110% Moe = 

ROPE Be Recut nee Mania 4 Fes 5 | 
Mid of NS ist ext ¢ 56.1040 9914 100% 101 |100% July 5/100 July 5) 99% Apr. 18/101 % June 13 
Ev & 1 pEsiuabargh. See ee 1026 Be Qe sccccnBl® caccaloccce cccnwclessse cocce|ccccce ccccccleccoes cvces tis gg " +4 ty ame 15 
—Ist cons g é 7 | Rapes. | Go et sp 1 an. eh, }* 
fy TH Ie Td bee 1D4zIA 7. 103 10376) .2-04 oan July 27|102% July 101 Jan. 17|102% July 25 
ernon dt gold 66-1043 95 ee eS ee a ec ananee ee 
Fares é iy 97% July 13) 97% July 
Fla East Const Ist 444s_._.1959 97 74 4 Re o7% 95 Feb. 15| 98% May 16 
Ft W & Rio Gr, letg don 1928 834 8434 83%4| 83° July 28| 83" July 28 833g "Apr. ii] 8434 Jan. 10 
ag Hot 1sss” bes See 2a Oe besielidois ce abou céled aniie’ewéhin 97% Apr. 24) 98% Feb... 2 
Ga & Ala. See r Line 
Ga Car & Nor. See Seab Air L 
ante Pacific. See South Ry 
uv Sw . n 
e 97% Sale | 97% 3 28} 97% July 95% Jan. 3) 99% June 1 
“aten Soe teal 3 0744 Sale 18] 97% July 1)| 958% Jan. 5| 98% June 1 
St Paul Minn & Manitoba— § 
i RARE ERE NE RAY (Pana nage eee 98% Feb. 1] 99% May 1 
ot consol. nt “oe 7719881 . j eee: Ga 241126% July 24/125 June 23|127% Mch. 2 
BR oe to old Sia eels ‘i ; Bakers: 105% 105%|105% July 27|105% July 18/105  Mch. 4|106% June 23 
+ ye ast - 5 “9877 "9834|"983% 22277 “yaiy “341 °68 3% July "37/9832 May "il 9834 Janz 24 
Mont Ext, Ist — poppet) AK “> o8 SNR Sy cnubal aus oa Prosi pw? on june 23 98 June 23 
Pac Ext, sterling gu 4577104013 oJ i RES SSS EES MERE, MRRNRRD Aes YA 5 a92%% Mch. 28\a925 Mch. 28 
E Ry M,No Div, 1st,¢,4s. 1948;A - O ited tide tte ee | -~---+-_- iv 811168 Mch. 4 
Jef BOSS ccccclRBTE éncas 8.114% July § 114% July 1 . 
Mont Gist gure @0---1967) 3 FOE cc. WOR eG ciucl-o-c an oe 127" Jan. 12/1289 May’ 19 
in gust gold, fe ---- 19870 > 113% 114 /|112% 114 eS haat apa apenas 112% Apr. 31112% Apr. 3 
wil & § F, ist, gold, Ba: 1988) “Dp 11896 222TH ec 2) rrr ay eS TFB Feb. 17 
Greenbrier R & O 
@&Shl, ist terse, Feb 1053) - : panee 95 6} 92 und bs Soe ae ere, oe 
Eyoc Val isi con tm. 1999 aE 102% 103 |10214 103% ‘July 17|103 July 101% Mch. 10103%¢ Apr. 29 
Regist ered Me sidite ES ae ee 1999/3 - J oy) eeepmgnee ye Ror wire ees ty) EE eee: a. 4 eb. 23| 95 Mar 19 
Co' & HV ist ext g 4s_ “1948/A - 0 SP | ccccn} GENE bbes slic ncce seastalencece Usbeu 94 Feb. 23; 95 M™ ’ 
Ooi & Tol 1st, ext — 1955 F-A EE ES ERG ai ny ey Rey: Pagpe ely 96 Feb. 23) 96 Fel. -3 
Bre or Gents “av Go Bas cs 
ex Uen “see SO Pac » 1 a 
‘. 100 101 10,101 July 100% July 10/101% Fel. 6 
[limots Central ist g 432-1961 4 ° ; 100% 102 Sale 3)101% July 100% July 3)103 Feb. 9 
Registered __.______ _.1951\3 - J Be. atk: etosstisGnas uewcddlsd oe ad: wn ck Uabnekh as hbenee. balnaeeie 
‘i RR RIES seit {Que ee 86% Mch. 1| 90% Feb. 23 
a png Seed SESE 1951 \¢ a 5" REE Vie TMOR TS SCR “DREN CRE BS | 89 Apr. 5| 89 Apr. & 
Extended, ist, cg 33a 1081 A-O a GL eae: xe eae Lgdbie den gublidancs Sheds 
. ered oy emer OE ee Sees ee ee ee eee Hn ee lwiecedal whee tlseecen Wagede 
ist gold, 38, sterling eae + ee “<Ceudt hd ebnebhass Guduelegenn Gebbchecdnes snckbeboushon acosdeBibeedd keeddennetine hbase 
R ered = — oo 518 - § “98% 9834) 99% ____- ‘July 6) 98% July 6) 98 | Jan. 14 98% July 6 
Collateral trust gold 4s__1952/A - S ta Boren 6| 98% July 6) 98 an. 4 y - 
Ist Solunting is ce et N 9614 965% Sale | 96 July 28} 9634 July 10) 9634 July 28) 98 dan. 20 
Purchased Hines 8 : gee 1952\J - J RRR ee Rp en Pekar 86 Feb. 9) 87 Feb. 5 
Coll oF A! LNO eT 953|M - N 98 | Brean 26| 98% July 14) 97% Mch. 14 98 *4 Feb. 
Registered -—— --1953|M - N +4 ACD es Soaienaenan poeaerelper O47 yan. ttt Orit Feb, 2) 
calro Brid yh med 3 Steers 7 86 8714| 86% July 17| 87% July 24) 85% Jan. 28| 87% July 24 
_ eR a eae tt © Ml. cccabuhiiins sAbndh banndinbwels awontlon belid -kbusdoncesd ou 6eeibenountbedéateiaek Kahane 
Middle Div, regis, 5s___1921|F - A I ccc Ce Re Se ee il-saae nee : 
Omaha Div, ist, g, 38_- F-A RTO ee ficb acts dys 75% May 76% June | 
St Lou Div & term, Ba 1981 J-J 75% ee a ees: Bae y 75% Jan. 3 "© 
Golds Fir Sele a 19511 - $ a ree ) peee wari wee pee 
I in ek I ea a, “demalibheds iowm Auvwcda haasce <a a GS. PRS CR ARC? 
Spring? | Divs lst & 946_-1961)) A Gian ae i EO cede supine, scope agee SPARE RRS SS mgiesine we ont tence 
Western Lines ist ¢ oor etaas E z A 96 Eee eS eS ene ea thine Cp ree 95% Apr. 6| 96 June 20 
DEES ABR 51\F - ere a, ae ESS ag ee SEER SS Pep Re PR, Se 
Belle & Carond. Ist 68._1923\J - D 111 Be 2 See eee es ee SPURT a Ge Tae 
Carb & Shaw, Ist 4s, ¢_1923|M- S | 95 | ii SS SRR RS A ORO ae area 
2 115% 117 Od BERS ieee PER: ae 118% Feb, 7)117 May 23 
w'Relitered , gold, 68-1951|4 7 114i¢ BM Sabai Daneman Vintages Ge tes 113. Feb. 16|115 Feb. 16 
AIAG, oh HERES LN 1951\J -D ' 85% 87 851% 87 RY OSES FAFA SLRS OE 
Recitesed ih ROG 1951\J -D | $4 a oe pee ener k areas RRR te: Hee 
ee red. »lst,g,48.1951 7 - D | ee: ee SE Bon te ca vndoticcnbes Kdtibedshe denéseeibass Gebene 
egistered _...__.__._ 951 S SRE Coe OR pre: A Ee RS eee ies Vs er Se ee aa 
St L So, iss, rage t M-S 2. See eS. REE LO Pee? er ae Mie ee 
ind BI & W. See p Chev CGRStL 
Dec ° €é n 
d Ill & Ia, - J 96 96% 24; 96% July 24) 95 Mch. 30) 96% Jan. 14 
at & Gt No fst. “43 1910)M - N 4 108 108% Pig” 6109 July 21/107% Jan. 191109 May 4 
4 —aneal, Ist 5s_1938|J -D 101% 102% 27|102% July 13/1003 May 4/103 Jan. 6 
funding’ gold 4s eibhte 1951|M- S 67% 6834 69 Sal 21| 69 July 27/| 63  Mch.15| 69 Feb. 2 
eon s 
James F & Clear ue, 864 ch Gen Rees: Ba i a |) | ee PE ccekld nudikcdlomance beskul 9444 Feb. 21| 9534 May 11 
K GR. SeeL MS 
an & Mich. See Tol & OC 
KCFtSc&M. SeeStL&SF 
eoene * 8. SeeStLaSF 
Cc. 
Kan City South, Ist g, 86. 1950) - O 74 74% 74% 28) 744% July 28) 7344 Apr. 27) 74% Jan. 
Registered ____....__.___ oh muah initia came. kilns albu alas Chine Oc eee ee 
& Lx J-J 100% Sale 100% 291101. July 61100% July 29 102 Jan. 6 
ff © Term ist ae eel - J 98% 6 98% 28; 9914 July 6/| 96% Jan. 4| 9934 June 2 
mentucky Uentral. See L & N 
ane S. aS aie oe CR GF | 
nox 8 Ss ou 
109 108% 109% 18 109% July 18)108% Apr. 12,111% Jan. 14 
aoe* me Ade Hie grt un 19873 ° J 10430 105%|104% 105% 5 10414 July 5)104% Mch, 1 104% Mch. i 
North mic lst gu g aon eaeae oO. .cask one euadeloenas a Sa;  Gucsmuwsbad aiucdcliéouie bao 108% Jan. 12/110% May 
LSh & MichSo. SeeN Y Cent uch 16 
Leh V(NY) Ist gu, g, 4448.1940|J - J 105% 4/105 36 105% 17|105% July 17 10636 July 17 106 %4 Meh 16 
Seoteues onan ~ J ecce- a bee beeen. ae ee 4 . 
(Pa) genic 45-2003 Mi iia 1133-272” 11354111852 Jaiy” siliiaig ‘saip “salnee™ Mee, METER Meee 
“VW 4,UUUILIO 340790 /)/41078 LLIdDYRi--.--- n . ° 
ten M stared’ ne SU» S. bs. 1941 . -O saat? ee ee abe Bee 113 June 28/113 June 28 
Leh ont od Ist, eu,g, se. 1983) ” : 107 4% 107 7% aeeere e- sere rele r ere es en = -_—“< Se ans ig Pa eset wor SON 
varia reiead is i-Ameal g “AIG 1221) 943g 12277) 0454 Vaiy “al “0454 Vaiy “3/0354 May “35 0457 Tuy 3 
mis OA ast gael 01812 --6 ac iea pkee | yeaa Shaakde Es rte aap aes rsa aly reren cies ge Ca 
hh ae aA 8 100% eet Pe At ee te atnntpcame omic eae 
Leh & Hud R. See Cent of N J ° ° 
Leb & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo P 
Long Dock See Erie 
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a a 
BONDS int. | Sales in || Price about | PRICES IN JULY. | RANGE SINCE JAN. 1. 
° Peri- July. Jan. 3 r — : 
N ¥ STOCK EXCHANGE od. |\(Par val.) 1911. } July 1. ; July 31. ,{ Lowest. Highest. | Lowest. | Highest. 
— | — apg tag ~ as | ' eae 
\Bid. Ask.|Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. || Sate Price | Sale Price 
Long Isl ist con, g, 58s. July 1931/Q - J 2,000,:109%% _.._. 11034 111 1094 1105¢ 10934 July 26110 July 2210914 July 26 112% Jan. 20 
Ist cons, gold, 48 -_July 1931\9 - Jj ------ 96 100 | 96 -....-; 96 .-.--)-.-.-- ------|------ ------ \*eaeeneena= sale oe eo a ; 
, . Susie 23 we TSA ee ee UE iia AIO oh aaa || 9234 June 23) 96% Jan. 
ee ariiaee=s3°=0~9 eles S$) ott. ge BE gk BE gd og Grtite pices Cogorapenten: | 9844 Feb. 17| 9836 Feb. 17 
Gold, 4s. Soper — a eee OA. BEIGE D6: OE EMO Me. [oon cB ane clne- oc oon cueebgeces St tte ere 
Unified gold 4s..._.---- 1949|M-S| ------ 90 96 |--.-- 95 |.---- Oe. Bias cikuekk tk. . ae ceatin 93 May % Jan. 
te ager 7 WMiiivunts \oagIM. 8 30,000) 961% 96%|| 96 9614) 95% 96141 96 July 7) 96% July 21) 953% Mch. 14, 97. Mch. 30 
Registered _._...--.-1949|M- S| ------ | 95 Sale jj... -..2- DCE, CtRas ain cn:4n dhl Le eush otnua Gl. fi. St. ae 
aT Rhee x a... s sailed hor Sepia 10534 Cag OBSe cach sped on deph hil Ucla n ot ~ wigsn oh ana Re 
OBcu, 18%, F, O8--1eerin. T1000 aa ©ooone S aesee Wal” ~~~ 1108 July 261106 July aelaoaic: Mch. 271106 Avr. 
Bch ° 1,000,103  -.... | ee Dae > thee 106 July 26106 July 26,103! ch. pr. 
Pa on & ATK. Tat ba 1927 S 14,000) 94 95%) Se. Pawns: edsee 97% July 18 98% July 19)} 94% Mch. 7 9844 July 19 
wo a 1930\J - D| 14,000 114% 114% TET, 13% ete. 116 (113) July 6115 July aaa Hn Witist Apr. 4 
a; SGP ‘ carga IAN socncdthnes aeseeih oe oad eT Fag ee Oe et ee te 
Gulet wil; G..--eu . a 118,000 | 9834 Sale 9 9914 o8s2 Sale 98% July 31; 99% July 3 98% Mch. 17} 99% July 3 
egistered _______--- ED | ee Lids cacuchinges'Witpeles MeN LMctkek al den em ss ge we nan Is pa---gen=-- alone ganic s-ons 
: a Ft =e eS SPT 109%4 July 1710944 July 17)109 Jan. 9)109% Feb. 
WH & Nagy lat zg, Ge, 191910. D 4,000'110 115 11234 113 |112% 113 \112% July 1811214 July 20,111 Mch. 9/112% July 30 
Louis Cin & Lex, g, 414s.1931|M - N 2,000 104% 106 ee eee 10514 July 28105% July 28 104% Mch. 29)105% July 28 
NO & M, ist, g, 6s 1930|\J - J 000 122% ____. ger erges LS aa 122 July 5/122% July 26)118% May 5/122% July 26 
NO & M, ue: Dicaw-« Bl. sense 117% ----- OE ht” eR AR peat a Sy. 11396 Feb. 8 118 Feb. 8 
Mem Div 4s___-_- Dol  samans 95% 98 ||_.-.. 961%4|_...._ 96%|-. Te i aie ae r. 
Socal oy fy cee M - Ps DIES: 106 109 ||106 3% 109, 106% 109 tia bsetense as "> 777777110584 Meh. 10)105% Mch. 10 
Pann .. Menuet TAD. scwcd ndinwe ARM iilbin co REM bnctces. ceoccnlasccnd ann seennenleeeee 
x end eee wp we My . S citi anil | eeente 68 73% —_pateiaialater “papi se ------|| 7144 Feb. 11) 71} Feb. il 
Atl Knox & Cin div,g,4s_.1955|M-N| 50,000) 91 93 Sale | 92% Sale | 924 July 27| 93 July 1/92 Jan. 30) 93 May 
AtliKnox&No, Ist, z, 58.1946|J -D| ------ Ss She: Gee (Ge. SME “Eiiw... ecnsonkan saute othe 112% May t! 11336 May 
Hend’son B’ge,istsf,6s,g1931|\M- S| ------ i eenreee a= _ | See Se et eel rot eae ee 106 pe ap oe 
Kentucky Central, g, 48_1987\J - J ow 94 94% Be: 943% 23 95 | 941% July 24! 9434 July 12 94 ch. 24) 96 e 
4 ks — ei eee Pi EE CRS Ea A Ke re at Re ae 
L&N-Sou Mon, joint, 45-1952 < 13,000 8842 8914 89% 90 | 88 89 | 8934 July 26, 8914 July 27/ 88 May 3) 91 Jan. 14 
Registered _-._.-.- “ff — BY Pes Sao ere «> ee Milan af ins tune eike am on es eee 
NFIEShef, ist, gu, g, 53 1037] - 4 ~----- | 107% 112341109 dices esi tees |------ ------|------ ------ ‘eon May 2/1123 Feb. 27 
4 2 eee fC | eee | | I RE I en SCE a  Ee 
pens & Atl iat. gus g, 1021) > A) == 1188 £2 F--f NOG <2o-hnn kg fo coo2 Soocccfoccict ogame BSH aaa. ag 
Lo&JeffBridgeUo cu eds. 1045 Se RS eee 91% 9234} 91% 9284,_----- @ 2228. - -LL | 92° Feb. 2) 94 Mch. 31 
Auioastoal” Ser iSastsh 
anoningvUoal. ee oO hit | 
Manito 3 W Colonis g se 103413 -D| ------ 102% ..--- 1102% .---- 102}4 -----)------ ~ jon een n Hanne cleeeeee ------]------ ------ 
Manila RR—Sou lines, ‘4s.1936|M- Ny ------ 86} --222) ----= 2222- DE 
cK’ ern. Se ‘ | | | 
Wex Cent, con, weld, 40... 191113 —_———F J 2 pee ee ep aphh NPs oe sleacnnee ee 2 ~ =-----) 99% Jan. 6/100 Mch. 22 
2d, con, inc, g, 38, Treertfs..| | ------\j----- Re yee pagned Rinna sahiow ae Ske --|-- ~ wn nn celle neon e conse nfowneee conene 
Equip and collat, g, a Ee eee eens Base nipis die ee | ne eee 
DOROGE; GUNN, BOK EMU © 9 << nfo nce scene seen ssmenladnes 5---fown enn sen ees |------ ------l]------ ------|------ ------ 
Mex Internat, ist con, g,48s1977|M- S| ------ TO  .n.nccehevuse bile 2-22 -----)---- es ee ~--+--|]e--e-- 2---2-}------ ------ 
ae, a et) | ee ee Se es ee pion ucpues |------ ------ Jnoeree foeree|ere--- ------ 
Michigan Central. See N Y Cent | | 
of “Seo ¢ et Ee a See Seepeeees firs = Min ais nil « » » <aje. leds nails athaewe Manian mead 
ail @ None ov Corl & Sp 
orth. See | | 
Minn & St L, Ist, gold, 7s. 1927/5 2 -2---- 138 acace EY ee 72 oe in a» clin awn ehan ~aih <n wm AS pea 5e 
ie ool a. ae M-N| .1,000'106 107%/|10414 109. |104. 109 |105 July 12105 July 12/105 July 12|109 Feb. 23 
ist & refund, gold, 4s.__1949|M- S| 63,000) __ 74 70 Sale | 71 72 | 70 July i| 71% July 27|| 65 Apr. 24] 74 fan. 2 
Des M & Ft D ist, gu,g,481935|J - J) ------ OO MB. hs as... wi GED? Bud os cbigsRGAbin owas ~daene 80 Apr. 27} 81% Mch. 
wae ee et SeeBCREN | 
ane. ouhent of aioe tonal — 2,000); ____ 97 97 9734; 98 Sale | 98 July 31' 98 July 31|| 953% Jan. 5| 98 Apr. 20 
“ss i & Atl, ist gold, 4s, 
Pn on pa — a . gu. 1936 Fe Fe ce weeed. ccce cocccliesces cosceleeces coeccloccoss cncsccleccece 20 9Spenbbbhens enmedelinatie amahes 
nneap Un. ee dt : 
Mississippi Cent Ist 5s_.._.1949/J - J) ------/|_-.-- ----- eee ae ee: ET renee. Aenea P45 93% Mch. 15) 93% Mch. 30 
~ a : oo ae MK & T 
ssou ansas exas— 
. 83,000; 98 Sale || 97. 9734! 97% Sale | 97% July 31; 9734 July 27|| 96% Apr. 22) 98 Jan. 3 
oa ids a mainte 19901E ay 39,000) §214 83%'| 84% 85 | 8414 8434] 84% July 10) 84% July 3 83144 Jan. 5| 86 Feb. 23 
ist extension, gold, 5s_.1944)M - N 000 10014 10314//100%4 103 10014 10344/102. July 7\103° July 5\101%% Feb. 27|103% May 4 
ist & refund mtge, 4s.._2004M- S| .7,000| 7814 793%4|| 8034 83 | 80% 81 | 8034 July 12} 81. July 17|| 78% Apr. 20| 83 June 10 
General s f, 444s______- 1936\J - Jj 80,000) g53{ Sale || 87. 874| 871% Sale | 87% July 7} 87% July 24/| 85% Jan. 3/ 88 May 1 
St Lou Div, Ist, ref, g, 482001/A - O 1,000)... .. 92 Ady bin ai 139% Bie 79% July 6) 79% July 6] 78 Mch. 28) 79% July 6 
Dal & Wa, Ist, gu,g,5s.1940 M-N| ------ 1 re | er a ee EC a ees: Te 2 ee 
A 1,000 | 8944 904|__.__ 89%] 89% July 28) 89% July 28) 8914 May 22) 90% Feb. 27 
Mok & E, ist - . be. 1942 e é 2,000 |" ~~~" 111 109% 110/108 110/108) July 21/109%4 July 25/108 July 2111034 Jan. 6 
Mo K & Ok ist, gu, 5s..1942|/M-N/| 18,000'1071% 1071%4||106% 10614'1061% 10634|10634 July 141107 July 13/106% June 26/108 | Feb. 10 
MK&T of T Ist,gu,g,5s_1942|M- $ 000 102% 105 |1105% 106%|102 1053%%/105 = July 28/105% July 7 rte: Jan. 12)105% July 7 
Sher Shr’v &So, ist,gu,g,58.’43\J - D| ------ 104 +109 See 1024 TO as SRR, Fe: Ager: aap: GRRE 10344 May 22,105% Apr. 33 
Tex & Okla, ist, gu, gz, 581943'M- S| ------ 110434 109 ||10434 10534'10414 10534|_.-.-. -----. ------ -.---- 103. Apr. 21;105% Apr. 
Missouri Pacific— | 
32,000'109 Sale ||108% 109%'1081%4 10834/108% July 26109 July 20//108% July 26/111 Feb. 18 
reset & eens a M ~ 5 $4,000/101 101 84||1004 101 |10014 1005/1005 July 27/101 July 7/|100% Feb. 1|102% Mch. 6 
+ Bore GR ct Gece are Pua hon Pe Re SCR ER ae. mare a FRO amen ere 
lst, coll, gold, Bs es ’ an 1020 F » R 5.009 10134 101 %j/_-_-- 101 /|1005 101 |100% July 29|100% July 19)100% Feb. 11102 Mech. 7 
40-year gold loa, 48.~--1985 mM. 8| 88,000/-777- Be | aa HBL FANG Sale| 773K “saly Bi) 7754 “Suly” 8) 76 Yan 54) 8B ED BS 
ed pA voted ON daha oa -- ; 243,000 |"9114 Sale || 9334 Sale | 9274 Sale |°923¢ July 26| 9354 July ill 91% Jan. 6] 9654 Feb. 23 
Cen Bch Ry, Ist, gu, zg, 4s1919/F - A| ------ eee 92 Soe ae ee . wivnc dulsclodahs ick anaen 92 Jan. 26 9334 Feb. 27 
pant wR AS ist, 6, 401083\2 2 ------ Be “Reece 84 85% 84 a. aps! wi aad rae == -nnefcee-a: pace eel sen ass enemy 
Pac R of Mo, tak ante 2431938 F-A|  5,000/"""~> ~9834|| 9634 97 | 9614 97 | 963Z July 5| 963 July 5 965 June 28) 9834 Feb. 23 
2d extended, gold, 5s_1938\J - Jj) ------ 55 AED Rs DO ee Re BE ood San ciwal sbddic cdhonse 108% Apr. 18)10844 Apr. 18 
St Louis Iron Mt & South— ; M 16 
Gen con ry &ld gt, gz, 5s1931;/A - O 8,000 107 Sale 107% 108 /|107% 1084/1074 July 3/107% July 25)106% Jan. 11|1085% May 
Unita rel, gold, 4.19203 ~ S| 17,000)-a3"~ “835 §||"855Z Sais “|"855Z Saic "|"843{ July "368554 “July “31 Bie TRS 
Registered _______- [Ones « Sl <st¥e-s8....- BRUNE ds ccmacbitidéic matiidtah wed Uh dl oondheescledean ; ; 
River&Galf div, Ist,g 48’°33|M-N| 51,000) 83% 85 85 85%) 85% 85%/ 85 July 14) 85% July 11] 84% Jan. 24) 88% Feb. 20 
* vores 5 sa Wet £08. 20 Me Bl 0$8655e, cue conbdecon’ wevednases mops bcunes, shanutlocad he eplebnile sins 6600 ceases 
obile rm. See Sout y | 
l , , &, 6s- -D|_ ------ HA1G04 298 TOOTS 190 84 SNe Nee Td. n nwansnlocceto. «pana 1120 Mch. 61122 Jan. 23 
me yee ee RN parle . 5 1,000,115 117 tie 116-115-116 (11534 July 22/115 % July 22)115% July 22/116% Feb. 11 
General, gold, 4s______- 193siat S 1,000; 8314 86 || 86 87%| 86 87%%| 87 July 18| 87 July 18) 86% Jan. 20) 87. May 24 
Montgom Div, Ist,g,5s.1947|F - A| ------ |, 09082 1093¢||10934 11034/10934 110%4|_----- ------]-----e Le (110 eg = 110% rep a6 
St L & C coll tr,g,4s-May 1930|Q- F|_  ------ ij aake 7 eee BO. tesaad Skrheteh none heandagpevede dpa | 81 Men = +) wee. 38 
Guaranteed, gold, 4s_.1931|J - J| ------ ee Win ccc ids Gabaecou £0 is aces dod bk ad ahds akese Dante 93% Mc % 
Collat trust, 4s. See Southern | 
Mohawk & Mal, SeeN YC & H 1 
Monongahela Riv. See Balt & O ] | 
Montana Cent. See St PM & M | 
wotgen's . & T. 909 So Pee Go } | : 
orrTis ssex. ee | | 
ash Chat & St L—Ist, 7s, ’13\J - J 17,000 106% Sale 105% 106 (10534 10554/105 % July 12)105% July 3)105% July 12107% June 15 
N ist, con, gold, 58....1928}A-O| ------ Thee AND EEE: cave ERNE RIE boncekédebesbleccd halt diac |109 96 Mch. 23,111 June 5 
reepee Beh, Ist, gold, 68.1923|J - Jj ------ 115% ....- I ae DE. ekweel ie bond Up ro inbabiap wh bs GEE Rldaivlng bee déelesine Widdvec= 
McM M W & Al, Ist, 68.1917|J - Jj ------ A SOGOU 5... | ERE PRRIRITEL: SE SARC A Je ennne emecee|eennne eeecee 
s bag 3 yp he y et 4 Bo Gl spaces (106% ----- 106% --.--- 106% ..--- Jeonene cerene|eneene oo omes | walisid b tx‘ vbln eddie al» dha, agiabien 
as or er. ee u | 
Nat Rys Mex prior lien 444s1957|J - J} 45,000) 9437 Sale || 9234 934%! 93. Sale | 92% July 28} 93 July 3) 91% June 15! 95% Jan. 30 
Guarant general 4s__1977\|A - O 10,000| 87% 90 82% 84 8114 7% 84 July 7} 86 July 26 84 July 7 89% Jan. 14 
Wat of Mex prior lien,g,444s1926\J - J) ------ 100% 104 = 9984 Se Le eke ROE lias diding na wel bos diel ah ee /100% Feb. 4,100% Feb. 4 
lst conacl gold, 4s__._. 1951;|A -O 3,000 83 3%4;, 80 81 79 8044, 80 July 13) 80 July 13, 78% June 14! 83% Jan. 26 
NH & Derby. SeeN YNH & H | | ) 
WJ June’n See N Y Cent | | 
Newp’t & Cin B’ge. See Lou&N { | | 
RO&N E prior I’n,g,6s.Nov1915i|A-O) -_.---.! OY tite a 4 106346)... . setae ~~ us =o ay 
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BONDS tat. | Gates te Price about || PRICES IN JULY. RANGE SINCE JAN. 1. 
‘ P July. Jan. 3 — . 
NY STOCK EXCHANGE | od. |(Parvat.)) “191i. || July 1. | July 31. | Lowest. at «wet ate 
z s Bid Ask.\Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
Ms iets as idibly sj) 10000)..... .2.0-1-..2-'-----|on aed 8734| 8814 July 12| 88% July 12) 8814 July 12) 88)4 July 12 
N ¥ Central & Hudson liver 
n —_— 
Gold mortgage, 348... 1997|J - J| 178,000) 893% Sale 714 87¥4| 88, Sale | 87% July 19) 88 July 28) 8744 July 19 90, Jan. 17 
o 2) hU+pteeawe a” Ae ow eS ” Werrelébsecoas cosets oleoscate _ de 6ee6 ° + 
Debenture, oid,” 4522271934|M = N 141,000|| 93% Sale || 9314 94 | 935 Sale | 9334 July 28| 94 July 19 2 a ae ost ro oa 
Sealants S4|M-N| ----- ||... O674/---- = ~ 2 o alm aamn panna la = nnn nn nnn alan on nw mo oe ? Apr. 4 
- Aj 139,000) 8034 Sale || 7944 79%| 80 Sale | 79 July 7| 8044 July 28) 79 Apr. eal 80% Feb. 1 
eglatened no? 9788-1 8B EAL “Yo'o00|-2”* “79. || 7734 78%4| 79 Sale | 79 July 3i| 70% July 201 7736 Apr. 3| 79% July 29 
Mich Cent, coll, g, 3348.1998/F - A) 18,000) ____- 7944 79% Sale | 79% Sale | 78% July 12| 7944 July 78 May 4| 79% July 1 
gered.” “19908/F - A 1,000||- ~~. delle ey, 78 | 77% July 26, 77% July 26)| 76 Feb. 24; 78 Apr. 12 
Beech Creek, ist, gu, 48.1936|J - J) ------ 9834 ----- BOM ‘anes ote haan Seppereee! wee gee we ery rer 
Resiteed en iseels San ° @watres | 9814 -<--- | esese aceee 984 -----|------ ------|------ ------ 99 May < Bev ney i a 
ad, guar. gold, 58. ...1936|J - : ------ 10572 ----- Por Me nnschinay ee -=3nGlor as sHochil~pe-45 s-2soiin secs sUsuene Meshes pode 
ne IR 1936\J - Jj ------||---.. ----- Pee ot eee re 2G eee i ak SOA 
Beh Cr ex 1st gug 34sFeb’51|A- 0} ------ | 8674 ----- | 8445 ---- pore gee ares Si.cherearrs- +P <r tag i senh inten oo 
Gart & Ad, ist, gu,g, 4s 1981) - DB) ------ |----- ----- eos ee ee een ne eee _papepeegnn «ote ire aaa 
ouv & O, Ist, gu, g, 58.1942\J -D)  ------ |----- -ge5 Peep OF cram aleggenna ets Segbbr er ote 99 Feb. 17) 9934 Mch. 2¢ 
Moh & Mal, ists eae. 481991|M- S| ------ Path he 994) 98%4 ----- 9874 -----|-.---= ------|-----= ------ wd tact ah sick ay ee Oa 
N J June R, gu, Ist, 43..1986)F - Al ------ Todt re rarer aes tae ee -~ ta “yore are 
the i: ©" ts “hessve PW fisgsee ssee-[- gate seen ~flandes wont weleccess «~t>= "i sais uae aa ani ek 
NY & Harlem, g, ice 2000 M-Nj) ------ 1 90 anne 90 ----- 90 -----|------ ------|------ ------ WK Fe: BOE = 
R —e oeesccenne 2005)" - K Cie oe ee yA ee ee ee Ne 
orth, Ist, g, 5s_ A-Q > ------)|----- Zi Ob14 O7 | OT O814|.... 777777 7777 e7Z Feb. 21°9714 Feb. 2 
VY&Put lst con sue kee A o O ae eeee 97% 98% 95% 97 97% 9816 ae Ss eee Te eae... ee ees 974 Feb. 2 97 v4 Feb. - 
or y oe ap ist gu, g, 58.1916 , " . denisete CaGeR Coca wae e ** rome ea ee oe ei Ue I ee 
ne Creek, reg, ’ - “=e Qnnlliaziz iia” iaz7Be 1113211071%% LOR 107 32 July. 7110812 Julv 211110714 Mch. 241110. Mav 1é 
RW&O, con, Ist 53 July 1p23/A -O| 7,000 10714 110° 10784 11134|10734 10834 1073f July “7|10834 July 21) 10734 Meh. 24/110” May “15 
Os&R, 2d gu g 5s_May 1915|F -A\ ------ Raiiains 102 100 105 =|100 10574) .----- ------|------ ------[oneeen ecenerlorenns e-nee- 
RW&OTR ist g 5s_July 1918|M-N) ------ \103 ----- 103%4 ----- ki ty ee to rete tak nc ae ec | 983% July 3| 983% July 3 
Rutland Ist cons g 444s_1941|J - J 1,000) 06. ..... a. ea OGM 24's 98% July 3) 98% July 3) 98% July 3) 98% July 3 
Og & L Ch, 1st gug 4s_1948/J - J) 3,000) 8224 --.-- 8914 90 | 89% 90 | 89% July 11| 89% July 11) 8534 Jan. 17| 9044 May 9 
Rutl’d-Can Ist gug 4s_1949|J - J) ------ legee* scnanleaae= scosecl- node S-2ialin aaa s tan ---|anaes s-nnaafaosean Sannsilesecns sescee 
St Law & Ad, Ist, g, 58.1996) - J! ------ 108 110 108) 110 (108) 110 1 __---- ------|------ ------ Do a ese eo on 
2d, gold, ees fe 1996|A-90O| ------ Radgos +005. 119% ---.. tf. Mot. a. SC nn ee en ee |e 
Utica & BI Riv, gu,g,481922\J - Jj ------ LO es 99% 100 99% -----|------ ----- a oa ike 2 {> Bere tbe ee 
LakeSh & MS, ¢,314s__1997|\J -D| 20,000) 8934 Sale || 89 89%4| 8834 89 | 88% July 12, 89 July 5) 88% Apr. 11) 90. Jan. 27 
Registered _'-’ ““i997/) -D 5,000} 885 89%i|___-_- 9 87% 89 87 4g July 13) 87% July 13) 87% July 13) 88% June 3 
Debenture, gold, 4s.-192a/M- S| 91,000) 93% Sale || 94 4| 94 Sale | 93%4 July 13| 9444 July 3/ 93 Apr. |3) 95. May 17 
25-year, gold, 4s_____193}]|M-N| 427,000) 933% Sale || 934% Sale | 9354 Sale , 93% July 27; 94 July 10) 92% Apr. 28 9434 May 17 
. Ne istered i A 1931\M 7 ------ I 03% weal 225 ade ahesk- eet St ime [ee eeys Stn - sain weeh Sdn pae ee ea 
WH Ist gu _1¢ J © Ji «<scecs | ---+-- % eeees ee Peer eee MESS etigges ie Sa sere Da Saga et ar =|31112 Mch. 2¢ 
Mahon Coal RR, ist. Soar a ee er re ~~ weit tt) eee 112% ..---)..---- ------]-----+ +----- |110% Feb. 17/111)4 Mech " 
Pitts & L E—2dg 5s Jan1928\A-O| ------ \100_ ----- 10734 ----- O7 % -----|------ ------|------ ------ “eer rene aeee cro tN 
PittsMcK &Y, Ist gu 6s_1932\J - J ------ 12274 ----- 12374 ----- BBM ----<'<----- ------|----00 ------ Rees pokes where em 
2d, guar, 6s___...___ 1934\J - J ------||120  -..-- 122 ----- 122% -----,------ ------|------ ------ gewteaanres srt pterugereP suse 
McK & Belle V, ist, g,6s1918|\J - J) ------ i) eee 108% ----- ROB TG a2 aanlan-ee an----|----20 =< == tl ee oe iii. Apr. 18 
Michigan Central fe’. 193,)|M- S| _----- 110934 115 1110 115 {11034113 |..-... -.----|..---- ------ oak -Apee Saest: Ape. be 
sss See 19311':0 -M\ ------ 108 4% --.--) 109% --.--- 109% ----- -.---- ------|~----- ------|/-o eee - 0-2 |- nanan wan ens 
ie. tn + A. osccns | 97 S 2a 98 ee ee ees Pee (99 Jan. 5) 99 Jan. 5 
rategistered «= 2 o> mom- ) ------ ONS) 7B fll > beaaembeiree pies Ber. “mand ome venap ain 
ac , 3 ks. - oo ----|| 78 ag hart wai tat * pater Soggy LS ER a cinta? lakes tat tg aa ee 
a ond a a: oe seem i 3,000) 85° |) ete are 7. July 25) 89 July 29) 87 Jan. 26) 89 July 29 
20-yr deb 48. _~~~~7~jQ99/A - O| 17,000) 913% 9214) 92% 9234|___-- 92 | 91% July 19) 9274 July 15) 9134 Mch. 8 93 Apr. 29 
BatC&Stur ist,gug 3s 1989|J -D| ------ | 92 9244)----- -- =o) 8 2-8 | no "9934 July “5/"991% July 31110034 Jan. 4 
N Recht & St L,1st,g,4s 1937|A - 0} 18,000, Lendl Pebgtiakes 994 Sale | 994 July 31) 9974 July 5) 9974 July 31/1004 Jan. 4 
egistered ._._..___ 37\A-O| ------ 98% ----.||----- -----|-----> =---- RPT ERAT TT ee LT Sheer eer aay ee oe “993% May 13 
25-year debenture 48.193,\M-N|  22.000|| 9044 “9134|____ 91 | 90%4 Sale | 9044 July 12) 9074 July 17) 90% July 12) 9294 May 13 
West Shore, Ist, 4s, gu__236i|3 - J! 22,000/101 1013610114 ___-- 100% 100%4|100'4 July 27/101% July 3100%Apr. 3101% Jan. 31 
Registered.’ ~~ 23614 - J} 50,000|| 9934 Sale ||____- 98 4; 985 99% 98} July 3) 98% July 14) 98% July 3)100% Jan. 23 
N Y Cent Lines eq ti 41819233 - J iat golem Tsien ealmieia cours 100% July 25/1004 July 251004 July 2510042 July 25 
NY & Greenwood 4. See Erie) | ] i 
NY & Har. SeNYC&HR | 
N Y Lack & West. See DL&W | | 
N Y LakeErie& West. See Erie | } | 
N Y & Long Bch. See Cent N J | | 
N Y New Haven & Hart— . | | I 
Non-conv deben 4s... | 943% ____- 045% ---.-|...... -..---|---..- ------ | 9374 Apr. 6 93% Apr. 13 
Non-conv deben 4s_____ 1956\M-N| ------ 9334 9414)|_---- 94%)|----- 94% he etd gl be TSE aries Meal tested | 9374 Apr. 5) 94% Jan. 9 
Convertible deben 3%s_1956|\J - J| _13,000/100 Sale || 96 Sale |----- 943) 9494 July 21) 96 July 6) 9474 June 2310034 Jan. 9 
Convertible deben 6s_.__1948|J - J) 154,000/13314 Sale | 13234 Sale [13214 Sale 132 July 1413234 July 27/132 June 29134% Jan. 24 
Harlem R Port Ches 1st 4s’°54|M-N| _------||/----- fot 90% ....- 99% -----|------ -2---- Leet > ger ee lan” take ae "0354 Julv 
Cent N E ist guar4s..._1961J - J| 183,000)____- co weal GGG “GBRE anos 9314; 95 July 29) 93% July 6. 93 July 29 93% July 6 
Housaton RR, con, g 5s_ 1937 Ae oan ail . ye res 113% -----| 113% ----- dpteaiies °o% ¢ Vales whee aed ire. 113 % June 21/113 4 June ts 
NH&Derby con,coup 5s.1918/M-N| ------ 110154 ....- 10244 ...-.- 10244 -----|------ ------|------ ------ l-geraraoeo*-sles ee Se 
Providence Secur deb4s 1957|M-N| ------ | 84% Sale || 85 87 85 87 | ------ ------|------ ------ | 84)6 Jan. 5 87 Feb. 15 
N Y & Northern. See N ¥ Cent | 
New York Ontario & Western— | | | 
Refund, ist, g, 4s__June 1992|M- S| 57,000) 9514 Sale || 96 9614 9414 Sale |-9434 July 31) 9644 July 6| 94% July 31) 97 May 26 
Reg, $5,000 only_.June1992\M- S| ------ Rapin 97 } pecoe pede eeand geod « « « te oe S25e es 2a", «ee ere | 94% Feb. 21| 94% Feb. 21 
Gnele.. 1955\3 - D| 20,000"-"-77 _- WHR cos Seana eee 9114| 9234 July 14 9234 July 18] 923% July 14, 923% July 18 
N Y « Putnam. See NYC&H | } I 
WY & Rock Beach. See Long Is | | | 
N Y Susq & Western. See Frie I 
N Y Tex & Mex. See So Pac Co , 
Norfolk & South. Ist,g,5s.1941|M-N|  ------ 1100 8% -_._-||103% _..-- 103)4 -----|------ ------)------ ------ |103%4 Jan. 2010334 Jan. 20 
Worf & West, gen, g, 6s___1931|M-N| ------ eo 124% ...-- 124 -----|_.---- ------|------ ------ \124% Apr. 6.124% June 29 
Improve & ext,g,6s_.__1934\F - Aj ------ aoe “Bee HEE | saooe (12734 12874) ...---_------|--.--- -.---- |126%4 May 26128 Apr. 21 
New River, Ist, g, 68. _1932|/A - O 2,000/|12254 125 ||124%% ____- 124% 128 (125 July 20:125 July 20/124% June 27\1245 Jan. 23 
Nor&WRy Iist,con,g,4s_1996|A - 0} 96,000) 9944 Sale | 9744 9734) 97% Sale | 9744 July 19) 98 July 7) 97% July 19) 99% Jan. 3 
Registered AS 3 ieee 1996 OO PR Soe Pe a ae lo cced scagereenes 98 3% C020 28 62 oe wel oem eee cans ee | 98 Jan. 9 98 Jan. 9 
Div ist & gen, g, 4s __1944\J - J| 40,000) 9234 9334|| 9214 9314) 9244 93 | 9216 July 28} 93% July 6/92 Apr. 6 94 May 3 
10-25-year conv 4s___1932\J - D| 327,000)100% Sale {109 Sale |107% Sale |107% July 28/109 July 7)100% Jan. 3,109% June 26 
Poca C & C, joint 4s__1941|J - D} 52,000) 884% 90 || 90 904| 90 Sale | 89% July 17; 90% July 21) 8834 Apr. 3) 901% Jan. 26 
Col Con&T, Ist gu, g 5s_1922\J - Ji ------ 104 ---+- 105% ---.. 105% Bale |...--- ------|------ ------ ll" aaiz Moh 14) aria Jan” ai 
ScloV&NE Ist, gu,g,4s.1989|M-N| ------ 96% Sale | 94 9744, 954% 97 |------ ------|------ ------ | 9634 Mch. 16 97% Jan. 21 
Morthern Ohio. See L Erie & W } 
Northern Pacific— | 
Prior lien, gold, 48.____ 1997/Q - J| 319,000)100% Sale || 9914 Sale | 99% Sale | 994% July 18) 9934 July 5) 99% July 18/100% Feb. 6 
Registered _.| ~~~ 1997/0 - J Pe ee  iaicnes pater Susie Nes or Ts 9834 July 29) 98% July 7|| 98% Mch. 25! 99% Apr. 28 
General len, g, 38-.Jan 2047|Q - F| 95,000) 70% Sale | 7134 Sale | 7114 Sale | 71° July 28) 7114 July 26) 70% Jan. 18| 7114 Mch. 30 
Reg ivtered _ a — 29047 YQ o F os Ge | a Peo 71 70 aedéseo 70 70% SS SS ee. SP 26 SS) 29 2S S64, SS 6a | 69% Mch. 25 69% Mch. 25 
At fe oo ele g, 4s. 1996/4 : D 5,000 96 Sale | 97 98 , 97 98 | 97% July 26) 98 July 26) 96 Jan. 3) 98 July 26 
egistered _.__..____ Sa ere fasads. pereciiossces wmesdinaseg Sheer sgenee Sannecloncoss -ssestlossuae Sebveslaseses Suesoe 
Duluth Sh Line, Ist,gu 5s1916|M- S| ------ |----- ----- | 99% ----- O98 -----|nnnn nn wn nn nn |nn anne wn nnn -|lown ene coneen|anenne eoneee 
CB&Q, coll tr 4s. See GtNor | 
St P & No Pac, gen, g, 681923 RSS a ee: 116% ——— 116% 117% 116% 11694| ..---. ------|----.. ------ 116% Jan. 18 116% Mch. 24 
Registered certificates.1923\Q - F| ------||----- 116%) 1154 --.-- 115% 11674|------ ------|------ ------l]------ ------|------ ------ 
St Paul & Duluth, Ist, 5s1931/ - A} ------ 106% -:.-.||107% ----- 107 -----)an mene wenn n nner one nore n lle a een | en a mn 
OP Gitotsakeeen ss 1917|A - es oe ee 101 103 loz eeannu BUEPD ecmbclewccce cecessiocccnse soeues 10234 Feb. 6 102% Feb. 6 
Ist consol, gold, 48___1968|J -D| ------ 2 95%)|----. ----- BR Steaninsenn- sse---|------ <- ss eaiegmnss Seetamvebiae aeanes 
Wash Cent Ry, Ist,g,481948,.Q-M) ------ | 91 ----- 90 ----- > Pied: nomen waptbeees ca oo go gor: al wees Gee ot 
Nor P Ter Co, ist, g.6e...1933/0 - J| 22 H111%% .---- ae Gouae 111} .-.--|---.-- ------|------ ---.-- 111% Jan, 31/111 % Jan, 31 
Nor Railway Cal. See Sou Pac | 
North Wiscon. See C Si PM&O | | 
Nor & Mont. See N Y Central | | | 
OF? & L Champ. See Rutland | | ) 
o Ind & W. See CCC&StL! | | 
Oregon & Cal. See Sou Pac Co | | 
Ore RR & Nav. See Union Pac ) | 
Ore Short Line. See Union Pac / ! 
Uswego & Rome. See N Y Cent \ | 
Ozark & ChC. See St L& S F . , 
Pacific Coast Co, Ist g 5s.1946\J -Dj) —__---- yd) ee /10534 1074%)105 =107)4|------ ------|------ ------ ‘eg June 16108 Jan. 27 
acific of Missouri. See Mo Pac i | | 
Penn RR, lst,4s,real est,g_1923 M- N 1,000) Seale ee (10014 102%/}100% July 13)100% July 13) 100% July 131102 Feb. 15 
-Consol, gold, Re 1919 M - S is se eam \) teeta tha 110 108 110% “-<-- 10 |------ ------|------ ------ {1 June 27 108 June 27 
-Consol, gold, 4s____.____ 1943 M- N ee aE '\10 S sues | Sree Cesc e| ere ne ee ees! ee eee as ee es! en mece es cece 103 ¥% May 12/103 '4 June 98 
10-year conver, g,3%s_1912M-N 42,000; 99 Sale " 99% 99 99% Sale | 994%July 3! 99% July 20 98% Jan. 12 994 Apr. 27 
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RANGE SINCE JAN, 1, 





Highest. 





Pennsylvania RR.—(Con.) 
0- ote convert, 3 b4s_..1915 
tered 1915 





aa 


peuteZ> UZ 


is Uivausde ane 1948|/M 
leg V gen, gu, g, 48.1942|M 


vRRe lst gu g 4s. 36\F 


Phlla Balt & , lst,g,4s.1943|M 


od Bay & So, ist, g, 58. 1924\J 
Sant & Lewis, ist,g,481936 J 


UNJRR&CanCo,gen ,48.1944;M- S 
4i¢s_1921|3 - J 

Registered ........-- 1921\J - J 
Gu, 3 &s, coll tr reg ctfs_1937|M - S$ 
Gu, 3 4s, coll tr ey B.1941\F - 


em + pili 


Tr Co ctfs, gu, g, 3 4s_-1916 


Gu, g, 3s, tr ctfs, SerD 1944 
Guar, g 15-25 year, 4s. -1931 
Cin L N, 


M - 
Gu, g. 3 148, tr ctfs, SerC. 1942) 
A - 


Series D, 3 4s___---- ier 9 
J-J 


40\J 

Gr R&L ex lst gu g 4%s- 1941 J 
Pitts Ftw & Chic, ist,7s_1912\J 
Second, 76....<cs«-- 1912\J 


— Ba 
Seri 


es B, EE winsvate oth 194 2| 
Sestes ee osuds ae 1942|M 
Series D, eee 1945|M - N 


Series E, 3 4s, guar,g_1949|F - A 
Series F, cons 4s,gu,g_1953|J - D 
Series G cons 4s guar_1957|M - N 
ChicStL&P, lst,cou,g,5s- 1932)/A - 


Pensacola & At—See Lou& Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_ 1921 
Second, gold, 4 %s__ Feb 1921 
Pere Marquette—Ref 4s___1955 
Refundin guaranteed 4s 1955 
Chic & West Mich 5s___1921 
Flint & Pere Mara, g, 6s_ 1920 
- First consol, go d, 5s_.1939 
-Pt Huron Div, ist g 58.1939 
Sag Tu & Hu ist gu,zg,4s.1931 
Tsay se Ry ist _ r sf 4s ’37 
Pine Creek—See Central 
Pitts CC & St L. 5 Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. SeeN Y Cent 
Pittsb Shen & L E Ist g 5s_1940 
First cons gold 5s___._- 1943 
Pittsb & West. See Balt & O 
Pitts Y & Ashtab. See PennCo 
Read ng Co, gen, g, 4s._.__1997 
Registered SRB Fh BO 1997 
Jersey Central, coll e 4 48.1951 
Atl City lst con cus %.. = ge 
Rensselaer & Sar. ee D 
Rich & Danv. See jeniaentis 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & ot See N Y Cen 
Rutland. See New York Cent 
S*4 Tusec & H. See “hy Marq 
t Jos & Gr Isl, ist, g, 48s_ 1947 
St Law & Adir. See N Y Cent 
St L & Cai. See Mobile & Ohio 
St LIron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL 
St L & San Fr—Gen, g, 6s_1931 
General, gold, 5s______- 1931) 
StL & S RR,cons g 4s_ 1996. 
General 15-20 year 5s___1927 
Sou West Div, g, 5s_.1947 
Refunding gold, 4s_..1951 
oy DUONG wccceccn 1951 
K C Ft S & M con g 6s__1928 
KC Fts & M Ry ref g 43.1936 
Registered ___...___-_ 193 
KC&MR&B—Ist gu g 581929 
Ozark &ChC, Ist ,gu,5s,g_1913 
3t Louis South. ee Tl Central 
St Louis Southw—lIst g 4s. 1989 
2d, g, 48, inc.bd.ctfs_ Nov ’89 
Consol, gold Oe cet. 193 
Grays PtTer, lst gu g,58-_ 1947| 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac 
StP &SiouxCy. SeeCStP M &O 
SA & AP, Ist guar, g, 48.1943 
SF &NP, Ist,s,f, &. 5s..1919 
Scioto Val & NE ee Nor& W 
Seaboard Air Line, g, 48_..1950 
ES EGE LTO, 
SS RE I 95 
Adjustment 5s _.._.Oct 1949 
Atl-Bir 30-yr ist g 4s_May ’33 
Caro Cent Ist cons g 4s__1949 
Fla Cent & Pen, ist g 5s_1918 
ist land gr ext, g 5s__1930 
Consol gold 5s___.-_ .- 1943 
Ga & Ala ist cons 5s_Oct1945 
Ga Car & Nor, Ist gu g 581929) 


te 




















eae we 


Seab & Roanoke, 47 5s_ 1926 J 


Sher Shr & So. See M oK & T! 
Sil Sp O & G. See Atl Coast L 
Sou Caro & Ga. See Southern 
Southern Pacific Co— 
és, g, Cent Pac, coll.Aug 1949 
Registered fete eee Aug 1949 





Cent Pac, lst, ref | gu g 48.1949 
Registered .......-. 1949 


J 

J 

Convertible 4s_._...June 1929 - 
F 


——_— 














103. Mch. 30 
99% Apr. 21 


104 
100% 





~~ “—-- -— = “~—-—-——-—- =— «— “~~ —-—-—-—- — = -—-—-—-—-— = 





























lst,con,gu,g, wt 42'M - 
Cl & Pitts, gu, g, 4448,A.1942|\J - J 
Seri “19 
































os 
-—--—--— — -———- =— -— ~~ -—-—-—-—-—--— - ~-—-—- -—- = 

















ee ae July 1912)A 
Pitts Y & Ash, lst con, 5S. 1927|M - N 
TolWV&O, ist,gu, 4sA. 1931\J - J 

4 \4s oe 3\J - J 














joaiZ 103% 104% 
934 98% 


| 94 
2 000) 107% Sale | 
5, 000) 107% Sale | 
107 : 
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10, 000 Nor 120 
6 4 10675, S90. 19 1083 


-——-—-— - — = -~——-—-=-— -— -——-_—-—-—-—-— -— ~_—-——- = -— 





OL 98 102 
81 . 81% Sale 
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a ee a Seo 


83 
7035 80! Sale 
97 54 


ot 
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Cag Cg Ceres Senet 
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. 24/100 
. 21) 97% Jan. 





















































Sale Prices 


97% Apr. 7 


97 July 1 
Jan. * 


104% Mch. 
1:102% Mch. 

"89 June 24 

9734 May 


88 July 


99 July 


96% Feb. 


104% Mch. 
104 Jan. 10 
103% Feb. 


107% Jan. 
107% Jan. 
106 .June 29 


99% Jan. 
113% July 


109 May 
93% Jan. 
76% Mch. 
76% Mch. 22 
100% Jan. 4 
110% Mch. 
103. Mch. 
103% Mch. 


112% May 


8834 Apr. 


119 Mech. 
108 Mch. 


91 May 


90 May 
101% Feb. 


83 May 4 
8034 Mch, a 


a 117% June 


81 June 


99% Apr. 
92% July 
83 Ma 


28/103 ay 
105% Apr. 19 19|106%% Feb. 8 
4/1044 Jan. 

“si '105 May 
4/109 May 


13) 93% May 12 
27; 90% Mch. 21 
June 27 
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— ewe — 
BONDS. | Int. Sales in Price about PRICES IN JULY. | RANGE SINCE JAN, 1 
eri-, July. -- —-- 
N Y¥ STOCK EXCHANGE od. (Par val.) 1911, July 1. if July 31. Lewest. Highest. | Lowest, Highest. 
Southern Pac Co.—(Con.) ¢ Red «= Ark. |\Bid. Ask. k.| Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices Sale Prices 
Cen Pac mtg gt g 334s Aug’29\J -D) 56,000) a1 9244 91 91%) 91 9134) 914% July 13] 91% July 18) 914% Feb. 1/92 Feb. 17 

ThroughSt List gug4s.1954/A - O ------|| 90 90% 93 See Oe Bntikies gitthentietice daweda 92 Jan. 10| 93% May 22 
Galv Harris & San Antonio— 

Mex & Pac D, lstg5s.1931;M-N) —------: 106% SUBD © RGB OCe* BUR eae ldo. ccwcccheccecs coccia 106% Feb. 23)108% Jan. 19 
Gila V G&N,1st,gu,2,58- EE i: rte SES citi Ge SUM én nentndtencleweano wWeaeda 103 May 18103 May 18 
HE & foo Ze gg 58..1933/M - N + 69 100% 10934||104% ----- Se See a eee 105 June 22)105% June 7 

Ist, redeem. 1933|M-N| 1 1000 10 PG tig 104% 105 (104% 105 [104% July 20/104% July 20/104% July 20/105  Mch. 29 
H&Texc, "it XB g bs.int gu.1937\J - J 1,0 0010984 Sale {109% ----- 0976 ..... 109% July 10)109% July 10/100% Apr. 25/110% June 21 

Cons gold 6s, int guar-1912;/A -O) ------ 1 SSE. cine oneeelsenke ee Se ref ts ch. 7|109% Mch. 7 

Gen god ¢ int ae SE Pe PO steéde 94 95 943% ._-.- ES Ase REE PREY: sy eee 9334 May 3] 95% Jan. 12 

Waco & N 185.8 08 BS SS ee 115% 118 ||116_ ----- [ts cubvilnwhind wdlbastdneces dwwnddidine atuaed etl hile. « 
A&N W, Ist, +8 06 1941\J - Jj ------ eae DEE ‘wenhe DURE tuthdinnapas cavanutdescce dacckhdnbick eee. 
Morgan’s La & T ist 78--1918|,A-O} _---_- 114% 116%4||114% ----- DA) dbGean aabadtibabecs mwasda 115% Mch. 30!115% Mch. 30 

rst, gold, 6s.------ 920;\J - J} ------/110% __-.- Be. Rein ieat ot? ihe. tos akbuetinewkee dacnwd 111 Mech.17j111 Mch.-17 
NY Tex M.gu, ist 6,8 48-1912i|A -Q|_ ------ Ce 5 ae. coe ceiiinn SKC, . « . waccnineese¢ Mhoccutibilduce undaaae Jo 
Nor of Cal, gu, gold, 88-1938) A - ee ee" bata 111 SL OSes! SSIES eeabaneinned Feibooinete 

t, gu, &, 88 1927\J - J 1,000/102 _...- BESS 103% ....- 102. July 3/102 July 3 1Q2 July 31102 July 3 

Be” Pac at Cal al, Series E--1912;A-O; ------ oe: fol SEE 86 anceg 101 3 y ilhncivhace venuwe 2 RT eS. 101% May 31/102% Jan. 13 
do do Se ries F..-1912A-QO| ------ eet TOE Gaaes NETS RR Ca NRE MR! Seti ea Re 2 2 “Rpts Sp ee 
ist consol, gu, 8, 58---1937|M-N| ------ ee 4. 108% _-_--- I. ee on nd hwo netttibnens mendsauue Uacdess 

S P Coast, 1st, » BU; Ge .10e715 - Jj ------| 84 68 || 88% 93 | 88% 90. j...... ......]...... ...... | RR ERS) SEEN Fe 

San Fran Term ist 48-.-1950/A- 0) 52,000) gos gosq|| 92° 9254| 9144 913%4| 9114 July 19] 92 July 3\| 9114 July 19] 9314 Feb. 6 

Tex &NO,SabD, lst,g,68- + St m¢ Gh cccnnn 101% 10234||101 % 10154 )101 46 10154)... 2 eee 28 ee 101% Mch. 17 101% May 2 

Consol, “f° ------ } O43\J - Ji ------ | Feesienar-g-: 01 10: RR RR ES IR Re ee 101% May 22)103 Feb. 24 

So Pac RR, Ist, ref gu,4s 55)J - J; 715,000) 945% Sale || 94% Sale | 94% Sale | 9434 July 27) 9534 July 17|| 94% Jan. 6/96 May 5 

Southern ist, on, g, 58-1994)J - J) 128,000)19714 1071%4||108 10814/108 Sale {108 July 7/1084 July 6))106%% Mch. 28 ats May 19 
eB -- 1986) A - O/1,577, 76 Sale || 7934 Sale | 79% Sale | 79% way 28; 80 July 22| 76 Jan. 3) 80% May 23 

Mob & O, gent tr, ra 45s..1938|M- S| 10, 84 90 | 86% 87 | 86% 8834] 87 July 18) 87% July 20) 86 Jan. 11| 88 Feb. 15 
Mem Div, ist, g, 58-1996/J - J 1,000,108 1190 |\108% ----- at waked 109 July 18/109 July 18/108% Apr. 27|109% June 14 
St L Div, ist, gold, 48--1951/J - J 11,000); gg ___. 88 89 84 88% July 17| 88% July 14/]| 86% J 13} 89 une 30 
Ala Cent R, 1st, &, @8..-19181J - J) --_--- Ee pperade 10734 110% 107 %4 11036 wédaee weesedeceen ace skeen eels ae 
Ne ee ee  LIBABE - 3| 10,000] Soy, SORST S3x) “aaaz] So3q “S85cl “aBIz “Jaiy ial 8212 Jaiy “131 Bald Fae isl Sel poe is 
woe ----- - , 82 82 4 7% 4 Ju 4 July 4 1 4 1 

eee Vad. it.gu.e,48-19491A 0] --.-../| So* 82%!) 8572 5274 Me ud. oa Mee: teddies (rece hic toefien rie 
Col & Greenv, ist, €, 08-1916)J - J) ------ 106% __._. SE: ene Dt skbWulaiwded atlabedinutsve shaabs 10644 Feb. 21/107. Apr. 20 
E T Va & Ga div'lg 58--1930|J - J} -_--_- 107 46 109 107% ----- oe See ee eee ee 107% Apr. 17|108% June 5 

Cons, ist, gold, "58. .-1956/M - N 9,000;110 ° 110M%//111  ----- lll 8 11244)111 July 7111 July 28)109% Jan. 14:111% May 4 
a —_ how abe he 2, ‘000 10434 106%||106 me a, ee 106 July 7/106 July 7/105 Feb. 16)106 May 29 
Georgix -- -QU ------ i 2 ieee C8 ‘Mitioth: r. Enwattue modieele oOo, ded seesaw ae seb seaedeinnuces 
Ga Pac Ry, Ist, g, 68---1922/J - J 4,000,112 ____. I aie 11334 gale 113% July 15)113% July 15/113 June 9/114 Jan. 6 
Knox & Ohio, ist, 8, 68-1925)J - Jj) ------ Pr? Sn Mini. bie. bidieiinccuch eebiiitineenes Shacks 1154 May 25116 May 15 
Mob&Brim. Od. &..19463 4 pone 105% ....- 10636 ---.. 106 36 SNeneesnes evnceaiecncns oooceiwsese Mibkiaubess evans 

or age, 4s_.- , a ee ees Hescees seson!]| 40 ceecce| 60. esecsfoccece scoecccleoceccs eoccceiicecscae escacsicecsesse scesece 
Rich & Danv, con, g, 68-1915|J - J 1,000'1041% 108 ||105% 108 1105 ¥ 106 {105% July 21/105% July 21/105 June 8105% Jan. 20 

Deb, 5s, stamped.-.-1927/A-O} --___- 0462... 04% ___.-| RM ape nists lone Mpebipaa ali 1048 Mch. 25105. Mch. 31 
Rich & Meck, ist, g, 48-1948/M-N| ------ — joprgeeeste See wesw 1% lib ka wad Sabdvlele ws oa _.|| 71. Mech. 13) 71__ Mch. 13 
So Car & Ga, ist g58.--1919|M-N| _-___- | eee  " > Se  ' pees Pe a _.||1103% Apr. 12104% May 25 
Va Mid—Ser m, D, 458-1921;|M- S| ------ ie Saad See cand a a ee th ede 104% June 16.104% June 5 

getiee B. os 58 ..------- sain. : ------ 05% bien 1056 PRE 105% Pins Shewiviadwous biacelnl 106 Mch. 14/106 Mch. 14 

erles F, 58 --------- : $50 a” acacia)  Sillddln due o oviweintihe' = <= 6b geal Ae a ies 

Virginia mid, gen, 58-1936/M - N 3,000) 107 sili ca Sere Eres 108 July 18/108 July 18/107 Jan. 16/108 July 18 
Va& outhwest. ist gu 58.2003|J - J 000/108 1101%/|108% --_--- 108% July 8/108% July 8/108 Apr. 5110 Jan. 18 
gy neat ag aes ay yttenil 2,000: 9414 Sale 94 96% 9544 96%} 95% July 10] 95% July 10/| 94% Jan. 3] 97% Feb. 4 

’ © Bi <«<<<-- aan 5 eee & Cee err Se a Ey Gee a A 

West NC, ist, con, g, 68.1914/)J - J 3,000'104% scotia 104% 105% 104% 105 [104% July 25/10434 July 25)104% Mch. 9/105 Jan. 14 

Spokane | Internat ist Speural - Jj ------ a rs.” 2. See Oe LS cc ccainacose eu etun 102. Jan. es Jan. 17 
un wis 

Ter Assn ofStL, 1st,g,4 >48-1939/A - O 2,000/105% ____- 105% 106% 105 %4 106 44)105% July 17/1055 July 17/105 % Feb. 17/1055 June 29 

First cons. g. et de isa -A 1,000'1107% ____- 110% ___-- OE caine 110% July 8/110% July 81110% July 8.112% Mch. 30 

Gen ref, 8, 48...1953)J - Jj 16,000) “- 98%|| 953% 96% 05 9654; 955% July 10] 96% July 12 955% July 10,98 Feb. 6 
a StL M oo erg, & 6 Pac Col” -O| ------ PEE setiaed oe aheeie EE Ni ddiiintlacind aitlvnndaabesé ‘bbacted 10844 Feb. 23/108% Feb. 23 
exas 
fexas & Pacific, ist, g, 58-2000|J -D 23,000)|1105% 111 94 Se ceswe 110% _--«.1110% July 7|110% July 12,110 Apr. 7)111% Jan. 13 
poo fy tnoome fe---ggon Mea) -°--- sag dB hea: ote aig ae “oi ae 
, 58... - Jj ------]} 98% ...../1102 -....- et Se, J) bane lake 99% Apr. 4) 99% Apr. 4 
Le OT ANW 1st,eu,b8-19301F - A weoses hese 2) ES 96 specie: eR SU GG} thy tee er = F 
fol & Ohio Cent—1st,g,5s-1935/J - J 2,000/109%% 110 109 —-__-- ee gaat 109 July 22/109 July 2210834 Mch. 27|110% Jan. 10 
Western Div i. g,58..1935,A-O) ------ 109% 110 ||107. .---- i a RB a ben ee oe pa gdm 
General, gold, 5s-.-.---- 1935|\J -D) ------ 100% ....- see ...<< a a oe 101% Mch. 28/103% Jan. 26 
Kan & M, ist, sug. 48-1990|A-QO} ------ 89% 91%4|| 90% 93 Se, ROR pore era pet 90 Jan. 19) 91% May 18 
Second 20-year 58...-1927\J - J 9,000) 9534 97 9744 9814] 97% 98%] 9734 July 24) 9734 July 24) 96% Mch. 2) 988 May 2 
Tol Peo & W, Ist, gold, 48-1917\J - Jj --.--- wee” ee me eg: See diy Beers: || 90 Mch. 28] 9234 June 21 
Tol St L &W—Prl, g, 334819259 - J) 8934 ____- a Fost sega eke: | 89 Jan. 27) 8934 Mch. 24 
Fifty-year, gold, 4s..--- 1950;|A -O wy ot. a 72 7444| 70 Sale | 70 July 26) 72% July 13) 68 Apr. 21| 74% Jan. 17 
Coll trust ds g Ser A...-1917;|F -A 9,000)! 81 83 75 774%| 76 Sale | 76 July 24) 76% July 31) 76 July 24) 814% Feb. 2 
[juster « Del is , 4s. July 1046/J -D 1,000) 86% ____- 90% 914%! 90% 9144) 904% July 24] 9014 July 24! 87 Mch. 28) 90% July 24 
ister & Del a, con,g,58.1928/J - D 4,000:/'106 106%/|105% .___- |” ies 0544 July 13/1051 Say 13) 105% Jan. 13/106 Jan. 9 
First refund, g, 48-.-1952)A - O 5,000)) 83% 86 || 85% __--- 84% ____- 85% July 18] 8514 July 18! 85% June 8] 85% June 8 
Union Pac RR & Id er g 4s. saaait - Jj 349,000)101 Sale ||101% Sale {101 Sale |100%4 July 10|101% July 5,100 Mech. 17/1024 May 10 

Registered ---------- 947\J - J 1,000/100 __._-' RE er 100 34|100% July 18/100% July 18; 99% Apr. 4100% May 5&5 
20-year conv 4S. .-..--- 1927 J - J 2,353,000/104 Sale 108 5% Sale |10814 Sale |107%4 July 5/110% July 22:10344 Feb. 241110% July 22 
First & refund 4s..June 2008|M- S| 182,000) 96% Sale } 97% Sale | 9634 Sale | 965g July 18) 97% July 3| 96% Mch. 14| 98% May 5 
Ore RR & Nav con g 48-1946)J -D)} 68,000 ets a 95 96%]--__- 95 5 July 26} 96 July 3/95 Mch.15| 97% May 6 
Oreg Sh Line, 1s g, 68-1922;\F - A 8,000/114% ____- 114% 114% 114% 114% 114% July 17|114% yd 26/114% Mch. 22/1154 Feb. 2 

rst consol eo, ao-~ Saar - J} 11,000:111% Sale |112  112%]____- 112 iy 112 July 14/112% July 28/111% Jan. 3/113% Jan. 9 

Guar refund gold 1929/J - D; 164,000) 93 °° Sale || 94% Sale | 93% 94% 94 July 3] 9434 July 22! 923% Jan. 6| 95 May 4 

Utah & Nor, gold, 6a. 1926, - Jj ------ ae <2... eer ep ch Deere: Rect ae eigigs sh May 26/108 May 26 

U NJ RR&C Co. enn RR 
Utah Central. See Rio Gr W 
Utica & BI Riv. See N Y Cent 
Vergara es “lest: Al oi0l----- “anil apie 8 aa-- “ang aeia ais ihe as aT 
onsol #8 5e >-- ° (UUUH ee 974%4|| 97% Sale | 97 9744! 97% Jul 1} 97% July 5) 9634 Mch. 13} 97% Jan. 30 
Vera Cruz&P ist gu g4 4s -1934)J - J) ------ a * ee Seeds OEM Uc ts suac ee Abe. | teen tt 90 June 20} 90 June 20 
Ver Val Ind & See Mo Pac 
Werast, 1s SOE ET «yl 95,000 
abash, Ist go sees - 28,000'/10834 109 108% 109 {108 108% 108 July 27/108% July 3/108 Apr. 25/110 Feb. 20 
WwW Second, gold, 58-..-1939/F - A nares 98% Sale 4 99 100 99% 100 99% July 14/100 July 24) 98% in 6)101 Feb, 21 
Debenture, Series B, 68-1939/J - Jj ----.-||__.-° St) Mtns ae ee BE Seige IM 1 SAIN asl Cahites 98 Apr. 26} 98 Apr. 26 
ist lien, equip, 8 f, g, 58.1921)|M-S) ------ 974%, 100 |100  _____ ee ie eal 100 Feb. 3/104 Apr. 17 
a Cee hak cad Gn ISBNS . 3] 463.0001 8212 onto | 8832 me i-ge-- Sy l-azh2 “sek "s|- 8832 IGly i ae ee es 
refun ext go - 64% Sale 6634 Sale | 66 Sale | 65% Jul 5| 66% Jul 1 % Jan. 27) 71% Feb. 21 
Det & Ch Ex, Ist, Set a wessbe 10814 Sale 107 —-___- 107% 108% Reset ~ PS. Aa of xl. 107% May ARES: Jan. 3 
Des Moines Div, 1st,g,48’39/J - J) ----__||__-- - Peer |) Beoyt Meebo wadeeeeetts. Mch. 28] 8114 May 24 
Omaha Div, Ist, g, 3 48-1941/A - O 3,000 }____- 76 0 75 | 70 75 July 24) 75 July 24 “0% June 22| 75% Feb. 23 
Tol & Chic Div, 1st, g, 481941|M- S| ----__|/-- 77 86 8 ee a IR oa: MCs ire .. 85 May 6| 85 May 6 
Wabash-Pitts Ter,lst g 48-1954|J -D) ---__- 7% Sale || 48 484i ..... SNE RY ER ae «:. 41% Apr. 8| 49% June 20 
Cent Tr & Old Col 3. (ape 802,000. 47 34 Sale || 48 484; 47% 48%) 47% July 5) 49 July 15) 39% Apr. 8] 50 June 20 
Columbia Trust Certfs...-~-)....- 109, 000) odes 4734|| 48 4816) 47% 4844) 471% July 29) 49 July 15) 40 Apr. 18} 50 June 20 
pe eS for a Tr Coe .-%1 30, acd 1 Do eisice ovnun See Fe Sa a colkeShaeé ons ck cjdend eee a ee 
econ FE —eeEE - .—l F—=-eS ee ee 7%| 2% Sale 2% July 31; 2% July 7|| 2% July 31) 7% Feb. 24 
Yrust Go ce corte of deposit --/....- 134,000)____- 8 316 Sale 2% Sale 2% July 31) 3% Jul 2% 
rash Central Bue Noe Paciic 4 % % July 4% July 1 % July 31, 8 Feb, 23 
Wash Tern r tus se "Toa F-A 884|| 8 
ash term ist gu --- “Aj ------j|..... «Wel Uk. a3 AS ee ee ee eee 8844 Jan. 11/90 Feb. 8 
West Maryland, Ist g, 48-.1952/A - QO} 442,000/ 867% Sale || 8714 88° | 8844 Sale | 8734 July 6) 8814 July 7 te Mch. 13} 88% May 15 
West N Y & Pa, Ist g 58__1937|J - J) ------!110% 111 |/10944 See 8 Fe le abeens dececu 1109 Apr. 25 110 Ee). 10 
General,gold, 48...--.-- 1943;A-Q;); ------ wat shaes Pepe Cw SRE RRR haps i: 88% Jan. 7 3 
income 5s ee ie k ee: ~sk seek Ee cenudiicdlus onuselwaiimn ocd colwdooed Mbeneclicwcee «eceddsbbaia Ul 
Whe r ee Ene i t 50-1020) A O 1.000! 0 0 | 
ee e—Ist g 5s. - - 000 101% --.-- 104% Sale {104% July 31/104% July 31/1038 Apr. 27/105 Jan. 24 
Wheeling Div 1st § 50..-19 A ree | 100 103%j/_---- SE ee oo loahs fe >: 8 104% Apr. 25 
Exten & Imp gold 58__-1930|F - A} _____- 100 1023||____- ne ee es etd Psy eee 
wee Pia et ist ome gs. 7: $ 80, 80,000 84 ey 85% 86 | 85 Sale | 84% July 28) 86 July 5 A pr. 86. pn 16 
ooses - pwee Se edne etule «., hei eba kd &becaedinbh os cetbanke + e eb 
Will Sioux F. tg 50-55 51022 "s aes bakes 
Winston-Salem 8 B ist 48 1960|J - Jj) ------|} -... -----//_- _-- RR SO: acy RE es EA a 04 Apr. 95 Apr. 28 
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PRICES IN JULY. 


TD 
anneal 


RANGE SINCE JAN.1 





July 31. 





Highest, 








Wiscon Cent ist gen g 48..1949 
&Dul div&ter ist 4s 1936 
treet Railway Bonds 

Brooklyn AL. Trans g 5s..1945 
i 7 conv g 48....200: 


& S gu g 5816-’41 
— El ist g 4-58..1950 
Bley ist & 48. 1950 
ev lst g eT 


guar gold 4s 1951 
me... . ie. & Lt—lAst g 4s. est 


gu 
_ a cons g 44s. 1932 
ist gold 5s. -otae J 


nter-Metrop coll 4 7 da ..--195 
Interboro R T 5s, series A 
coeernes Tract coll tr 4s_..1949 
(N Y) con 4 45.1990 


> esesces> >>> Zee Z, bee 








LcLiLaas tao =~ 


Metropolitan Street — .-1997 


t 
Refunding gold 4s 
ae Co ctfs of dep stamped - 
& 7th Av ist on g 581943 
ply 9th Av ist gu g 58.1993 
Av & P F ist gu g 5s 1993 
Third Ay lst con gu g 48. 2000 
Central Tr Co ctfs stam es 


>= TS>> 


en 4 448...1935 


St Paul C Cable 5s 1937 
Tri-City Ry & Lt Ist sf 58.1923 
ys of London 5s ee 








e 68 194 
Un Rys tad Pitts iss.1926 
wy oy R ae L lstg gag 


Ouited ORR yay 
Gas & Electric Light aged 
Atlanta Gas-Lt Ist g 5s_..1947 

Un Gas Co Ist cg 5s 1945 
alo Gas Co ist g 5s_...1947 
Detroit City Gas Co g 5s_..1923 
Det Gas Co con ist g 5s__..1918 
Detroit Edison Co list 5s..1933 
Eq Gas L Co N Y con g 58.1932 
Gr Rap Gas-L Co Ist g 5s._1915 
Hudson Co Gas ist g 5s_..194 
Kan City iy Oto) G 
Kings COE L & 

Purchase money 

Ed El Ill Bkn Ist co 
Lac Gas L ist g 5s.-.- 

Refund & ext iIstg "we 1934 
Milwaukee Gas Lt ist 4s 
N Y Gas El Lt H & P 5s_..1948 

Purch money coll tr g 48.1949 

Ed El Ill ist cons g 58_..1995 
ELL &P listc 

& Elec Co CalG & E 

corp unifying & ref 5s ...1937|M-N 
People’s Gas & C—ist 68__1943/A - “— 

Refunding gold 5s 1 

Ch Gas L & C ist gu g 5s 1937 

Copsum Gas Ch ist gu 

Ind Nat Gas & Oil ref 5s ’36 

Mut Fuel Gas ist gu g 5s 1947 
Phila Co conv de 1919 
cuse Lt Co ist g 5s__._1951/J 
yracuse Lt & Pow sf 5s..1954/J 
Seton El L & P refund 58_.1943\M - 
Utica G& Elec ref & ext 58.1957\J - 
Westchester Light gold 5s_1950\J -D 

rErenneees a 


bo 80 ~I! 
Se Sok esos seee 
eeeoenept®oerbteeeses 


‘ol~) 4 oy Ae] =p 4 





as lst g 5s 1922 





SS8s 
Ie >O@-p >> ZZ 31> Zz“ 


Conso 
Det M & M and 


arine col tr 444s ’22\A 
oe aes ist s f 58.__1929 


Niagara F Power Ist 
Pub Ser Cor NJ gen 
Wash Water P ist 
oor Telephone, 
col trust 4¢..1929 
ng eh 4s 1936 
Commercial Cable lst g 452307 
Be stone Telephone lst 5s face 


Mich State Telep lst 20-yr * "24 
NY & 


N Y Tel ist gen sf 440-1 
Pacific T & T lst 1 

West Un—Coll tr a 5s...1938 
real est 44s c-. 18 


es A 936 
Mut Un Tel pond extd 1941 5s 
fund 4 4s g 1934 
ng & Industrial. 
Allis-Chalmers list 58.....1936 


4\4s_. Nov 1915 
Deben 5s 1931 (interim ctfs) - 
Am Hide & L ists fg 6s_.19 
Am Ice Securities deb g 6s_ 1925 
Am Smelters Securities 6s 1926 
Am Spirits Mfg 1st g 6s__..191 
American Thread 
Am Tobacco 40-year g 6s. .1944 
Registered 1944 





ey ZZ Zeer SSP Zibb ter ee OC > 





Ag 
Am Cotton Oi 


Ist 48.._.1919 





1951 
r lst sf 581919 


Beth Steel ist ext sf 58_._ 1926 
Central Leather 20-yr g 58.1925 
Consol Tobacco 50-yr g 48.1951 


egistered 
Am Writing Pa 
Baldwin Loco 











4 
10044)|100 


78 


102% 
97% Sale 





115% 118% 
02 1 
4/103 104% 


- “<< «= 














Bid. Ask. 
93% Sale 
92 92% 


Sale Prices. 
| 924% Mch 27 
92 M 2 





eh ae 78)2 


. 8 
16054 01 a6 10134 May 31 


100% Feb. 24 
100% Mch. 15 





79 


100 
98% 99 





79 3% Sale 
4'103% 104 
96% 97% 
76 78% 
77 ~=Bale 
45 48 
47 
101% 102% 
00 101 
67 68 
109% 110 
101% ----- 
84 87% 
Ae SSS 
|. wae 
98 9844 
95 96%4 
61% Sale 
82% 85% 
Seite 80 
82 86 
67 68 


Oak 


10334 104 

102 103 
90% Sale 

104% 104% 
89 Sale 





ewece s+ oe 
95% 96 
115% 118% 


994 
10354 108 


86% Sale 
92 ov 


91% Sale 


75 Sale 


77% 
101% Sale 
97% Rs 97% 98 


76 76 
104 + Sale 
te 102 
105 "Baie "|i 
88° Baie |’ 
alge 4 penne 
DM ocewe 
96 ay 


87 Sale 





80% 7 
102 % 102% ' 
102% -.-.--- 
82%) 


09 me OBR 


-——-—-- =-— = ~-——-——<— =— = -———--—-— =— = ~_—-—<--—- -—- - 





or 








we Dhy 


~—_—--—- = = -~_—-—<- =-— = ~~ -—-—*- -—- = = “~——-—s—— -—- -— 


i) 
© 0 Orc 

















10416 J Jul 
y 


9134 Jan. 19 
116% Feb. 20 


102% Mch, 14 


ees 


eoenecen ee eewene|ew een ew ef ee = = 
ee ee ee ee 
ee ee ee ee ee ae ee ee 
wen e we ee ee == 








99% July 19 
04° J y 3 


i) 

bo 

—— 
© 








93 34 June 22} 96% J 
102% Mch. 15 


92% July 
3|113 % pee A 
8344 Apr. 


89 aca 20 
‘83 4 109% 


eo@eee © --—--—-—<—- =— = ~-~——<——-— — -—-—<—2 2 = -——<— <= = 


8344 Apr. 21 


YG 
yy 10074 101 


—" 
~] 


98 
ty bay 19 


9 
104% July 
04 June 2 


— 


96 3 June “ 


Aone 








” 


18)|102% Mch. 


7 pr. ; 
10}; 81% Jan. 











Sale Prices 
93% June 27 
93% Jan. 30 


ett: July 26 
oa 88% July 11 


Jan. 


-*-=s -—- — = -Faeee + 


103% July 


Feb. 


85% July 


June 
June 
4 Apr. 


10214 July 
82% Feb. 


Jan. 
Jan. 


70% June 
10% June 


Jan. 


108% June 
6254 June 
101 Jan. 
100% Jan. 10 
106% May 
104% Mch. 28 
99% Mch.,. 


May 


116% June 


May 


104 J «A 


July 
an. 


May 


112% June 
10144 May 


96% June 
lose Jue 


103% Jul 
101% M 
91% Jan. 
100% Apr. 


4 


June 


May 


9644 Feb. 


July 
June 


Feb. 


93% Feb. 
93% May 
100% Apr. 18 
35 2 


July 
July 


103% May 
100% May 


June 
i June 
8 


May 


May 


102% omy 
98% May 
ae % May 


Feb. 


178 May 
104 % June 


July 
May 
May 











32 STOCKS—STOCK EXCHANGE RECORD. 





(VoL. LXXxxll 



















































































on — 
Int. | Sales in || Price about| PRICES IN JULY. || RANGE SINCE JAN. 1. 
BONDS. Peri-| Fant Jan. 3 te : 

N Y STOCK EXCHANGE od. \(Parval.)| 1911. July 2 ol July 31. , Lowest. Highest. | Lowest. | Highest. 
Manufacturing & Indus (Con) $ $ Bid. Ask. Bid. Ank. | Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Oe ane 1M-N; 4,000) 97 9734] 9674 97, | 9734, 97 July 7] 97 July (7/96 Jan. i9 97 Jan. 16 

ist 26-yt 8 f 58... ..---- 1034 M-N) 114,000| 94 96 || 9544 96% 96% Sale | 9634 July 7/97 July 29] 9544 Jan. 10/97 Feb. 
Cuban-Ain. Secaote call t2 65, 1918;|A -O' 18,000)|____- 97 95 96% 95 97% 95% July 28; 96 July 7|| 95% Jan. 31) 97 Jan. 16 
Distillers’ S C conv ist g 5s 1927;A - O| 155,000) 76% 77%/| 7734 784% 77. 79 | 77% July 28) 78% July 7|| 76% Jan. 13, 80 May 22 
E I du Pont Powder 4 }4s_-1936,J - D 8,000)| 83 85 86 Sale | 84% 86 86 July 1} 86 July 26) 82% Jan. 19) 86% June 30 
General Elec deb g 3 }4s- .-1942/F - Al eased | eeu’ Ete’ cccee ee oe a a eR ae 81 Feb, 2! 82 May 5 

10-yr gold deb 5s. ------ tt 220; nen. SOR. Bednce geneclonses agin 1eh July 18162 July 11/145 Mch. 3167 May 29 
General Motors 1st lien 68-1915 A -O 260,000))__... ____- Ce: Ga ' ..s0- 99% 9 July 7| 99% Suir 28/199 July 7| 99% June 29 
internat Paper istcong 6s1918F - A; 41,000|104 104%4)102% 10434 103. 105 10236 July 5.104% July 19101 Apr. 21:104% Jan. 12 

Cons conv sf gold 68..--1935.) - J) 12,000) 84% 85 || 85 8444 86 | 85 July 25| 8544 July 7|| 8334 May 4 87 Jan. 26 
Int Steam Pump ist sf 5s.1929.M- S$ 91,000) 91% Sale || 94% sale 93% 94 94 July 28) 94% July 91% Jan. 5°95 May 26 
Lackaw Steel ist conv 58-.1923/A-Q 43,000) 9644 Sale || 98% Sale | 984 Sale | 98 July 19) 9854 July 12) 96% Jan. 9 9934 Mch. 3 

sue maps Se Sere A... ~~ Sori ose ooel onee Sais 844 Sale | 82. Sale | 8134 July 18; 8434 July 1|| 8144 July 18, 88% Apr. 6 

ro eon Ge... .....-- 1915,M-8 259,000) 91% Sale || 94% Sale | 93% 94 9314 July 27; 94 16 July 3} 90 Feb. 17; 96 Mch, 24 
NatKnam&Stpg ist 20-yr5s’29 |J -D  20,000).____ 98%4|| 91. 95 | 94 9434) 94% July 12) 9434 July 17]| 9434 July 12 9534 Feb. 14 
N Y Air Brake ist conv 68.1928|M-N 16,000/103% Sale |1104 10434103 104% 103 July 20104 July 7/102 Feb. 2105 Jan. 11 
Rwy Steel Springs istsf5s1921'\J - J: 1 ,000)| 97 97%4|| 9834 99%! 98% 100 9844 July 7 98% July 7|| 97% Jan. 4 99 May 24 
Repub Il & 2 ist &coltr5s1934\A-O -_---- 101%  _.--- 102% ae hie = of BUR A BP Re eR eS ame 102% June 1103% Feb. 4 

10-30 yr sink fund 5s..1940' A-O odes sawka 95 -y | 88 946 Sale | 94% July 31}; 95 July 1) 94% July 31! 96 May 20 
Standard Milling 1st 5s..-.1930 M-N bk a er 87 Sale | 88 July 31| 88 July 21]) 87 May 25 89 June 13 
Union Bag & P ist sf5s...1930\J - J 2 ,000)| 92 95 90 9514 50% 95%) 94 July 6 94% July 26|| 90% Feb. s| 95% Mch., 21 

Stamped... ...-----------|._... | steces 92 OS. |i...-- wt lsscen FR Oe Ae CV eas oe 92 Feb. 96 Mch. 27 
JUS Leather sf deb g 68---1913)/M-N; 10,000/10444 10434)102% 103 i03 16 10254 102 3g July 10 10254 July 14/102 June 24 105 Feb. 14 
U S Realty & Imp deb g 5s 1924\J - J; 10,000) 90 Sale || 90 9074) 9 00% .....- 90 July 10; 90% July 20) 89 Jan. 4 91 May 4 
US Red & Ref istsfg6s.-1931|\J - J) ------ | 88 Sale rr ee ee eS ee A ee 70 Apr. 17' 88 Jan. 3 
US Rubber 10-yr coll tr 68 1918\J - D\ 164,000/103 Sale 110484 Sale 10413 104% 104. July 20105 July 7/103. Jan. 3105 r. 28 
US Steel Corp s f g 58 Apr-1963/M - N 1,013,000/104_ Sale |10534 Sale 10594 Sale 10534 July 28106 July 7//10384 Jan. 6 106% M ay 19 

Registered - - ----.-- Apt 1963|M-N)| _20,000/103%% 10354/105 10554 10534 Sale 11055% July 25 106% July 22\103% Jan. 410634 May 16 
Va-Car Chem ist 15-yr 5s. -1923,\J - D| 246,000)1005¢ Sale 100 Sale 101° Sale \100, July (5101, July 25/100| Apr. 22102 Feb. 3 
Western Elec ist 5s 311922)J - J) 88,000/100 101/102, ----- eee Our 102% July 24 102% July 28\100% Jan. 5102% July 28 
Westingh El & Mconsf5s1931\J - J' 161,000| 92% Sale 195 4% Sale | 95 Sale | 94 i July 13. 9514 July 1/| 918% Jan. 14 95%4 June 22 

Coal and Iron Bonds. | | , 
we | sy edatedemeeee I 1932\J -D) ---- -- G. ....- 9714 -..-. | Poh Seeger one ae 96% Jan. 11.97 Feb. 27 

Deb 56... ------ == Jan 1926)M-S' _ 4,000). - - -- 88 ||... -- Ree 90° ~|"90° "July “28 “90°” July 20] 89° May 23 90 Apr. 25 
Gol Fuel Pe I Co gensfg5s1943\F - A 76,000) eed be SS . saa 101 +) Sale |100 July 13102% July 19} 97% Jan. 20102% July 19 

Convertible deb gold 58.1911/F - A = 52,000 9944 100 {100 1004 100% _-_--- 100% July 26100% July 6i| 9934 Feb. 1410014 June 30 

Col Fuel Co gen gold 6s. .1919.M-N:  -____- ) om 107 34 ....-|107% 40; eee «Sinaleetedige ally "dagen wo tse bos tbat 

Co] Indus ist coll tras gu1934 F-A’ 123,000 76% Sale || 75 76 | 77 Sale | 75 July 1, 77% July 24) 734% May 26 79% Feb. 1 
Consol Ind Coal 1st 5s - it fin... «.athibdbed keeedibenes~ 85 8 | sad 85% ee Dee a ed 85 June 1 8&5 June 1 
Consol Coal of Md ist&ref 5s’°50J -D ______||___.. ____- a foe OS eee ee a ae o Tune 2? 67. sume 04 
rocahon Con Coll ists f 5s 1957|J A (eres BSS 85 83% 85% ____- a twee wt a oe ag 84 Apr. 13 85 Apr. 7 
StL Rock Mtn & Pac Ist 5s 1955 |J - J oi ee a rr 83 824 July 12 82% July 12)) 82% July 12 86 May 11 
Teno C1 & RR gen 58...-1951i) - J, 6,000/103% Sale |. -. -. 103% | _--_- 1037%'10334 July 17 103% July za oe June 510414 Feb, 24 

Birm Div 1st cons 6s_..-1917)J - J ......1110434 106 105 106%'_._---~- eee a 104% Feb. 1106 Apr. 28 

Tenn Div Ist g6s..-Jan1917A-O  — 5,000,104% 106 [105 10584 -- 104% July 19105 July 14/104% July 1910534 May 26 

Cah C M Co Ist gug 68s..1922J -D _____- 107 ee — 2. oe. eee ee Ce ee ee oe) ee 
Victor Fuel Ist s f5s.....1953,5 - 3 _.-_-_- ree | -<---- aa 87 34! eee eee oot See ees Te Pe Ft 87 Mch. 92 884% Mch., 22 
Va Ir Coal & Coke Ist g 58.1949'M- S 33,000" 94% 9514' 96 97 97 99 | 96% July 5 98 July 27! 914% Apr. 28 98 July 27 











a On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 


paid. s Option sales. y Coupon on. 2z Flat price. 








STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded, 





ft 

















S4LEs TO AUG 1. ¥ ian 1 PRICES IN JULY. RANGE SINCE JAN, 1, 
rice a | i‘ 
STOCKS. Sales in, Since || Jan. 3 | | 
N Y STOCK EXCHANGE)! July. Jan.1. || 1911, || July 1. July 31. Lowest. Highest. Lowest. | Highest. 
Sale Prices. | Sale Prices. 


Atchison Top & 5 Fe..100; 172,110; 1,577,420,101 Sale i 113% Sale jz112 Sale {110% July 





| 
] j a " 
Par| Shares. | Shares. \Bid. Ask. Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. 
| 
| 





Preferred _..._.--- 100| — 2'985|_” 39;270100%% Sale |102%5 103%|103 Sale |102%4 July 3 
Atlan Coast Line KR--.100 8,070) 54,760,117. Sale 11274 1284|130% 132 (127% July 
Baltimore & Ohio. ---- 100} 29,011! 184,075 \105% Sale 198 4 Sale |109% Sale 17 July 


July 
618,727) 75 Sale Bt. Sale | 81% Sale 80 July 


Or Or Go Or Orr Or 


Preferred -..------ 100 1,110 5,618|| 89°91 89341 89 «9 
Brooklyn Rap Transit - 100 sas 4 


Buff Roch & Pitts. -=-100 791),102 108 110 120 |110° 120 |al110 July 





114% July 24/100%4 Jan. 3116% June 5 
103% July 27||100% Jan. 3105% June 12 
132% July 22/117 Jan. 3 1329 July 22 
10934 July 22/102 Feb. 24:109%%4 July 22 
90 July 27]; 87% Mch. 21| 91° Jan. 4 
845 July 20) 


74% Jan. 3) 845% July 20 


all10 July 5/108 Jan. 27:126 Feb. 8 
 inctse GM” excess) _ssaceur! Re a a SB ee ae olay Fee Ay BES Ae 
Canadian Pacific. ----- 100; 101 1692 733,963 | 195% Sale Pans & Sale (2455 Sale (236 July 5/247 July 21 195% Jan. 3247 July 21 
Canada Southern- ---- sees 385)| 6 95074 >, Sy SCR ae een et Mch. 3) 68 May 12 
Central of New Jersey-100 100 2,740 260 oe, 288 (275 290 (280 July 26/280 July 26 270 Mch. 11285 Feb, 25 
Chesapeake & Ohio---100) 38,695. — 695 8054 Sale | 82 1% Sale | 81% Sale | 80% July 8| 83 July 24|| 77 Apr. 24; 8634 Feb. 8 
Chicago & Alton RR..100)  -___-- | 650|| 24 30 20 AE Ea Ses i a 25 ADE. 7; 31% May 2 
Prererred .....-..-- “él | Bt 6634 | 40 ee Be 2 SR ee Qe ee 52 ch.17/ 53 Jan. 19 
Ghic Gt West tr ctfs- “~ 400 9,120 50 322), 21% Sale | | 23% Sale | 22 Sale | 21% July 11) 23% July 1) 20%Apr. 19 25% June 
Preferred trust ctfs_100 1,915 27,475) 454% Sale | 45 Sale | 44144 45 | 441% July 28} 45 July 1]| 42 Apr. 25) 49% Feb 
Ghic Milw & St Paul. . 100 122,305 1,057,420 123% Sale 127 Sale 127%% Sale |123% July 129 July 22/117 Apr. 18133% Feb 


4,675) 78,801' 14234 Sale {147 148 /|147% Sale 146 July 





9 
5 3 

Preferred ..---- -- - 1 1,143,  15,987)147°° Sale 153 15334|153. Sale (153° July 5|153% July 19|/147 Jan. 3/15: 
Chicago & North West_100 | %4 a y 5 % July 3 
4 
0 
8) 




















; 148% July 21)/142% Jan. 161: 

Preverrea ......... 1 150) 1,043 1 180 210 {200 205 /|a200 Sale ‘a July 22}200 July 22\\a200 Jan. a209 Jan 
Chic St ‘Paul . SS) ee . ., @ Bb BB i. a. Bae Cee ee 130% Apr. 20144 June 1 
cop retorted et 180, 820 160 175 |155 165 {155 165 157 July 7/157 July 7/152 Feb. 18/157 July 

-~-1UU) ..---- | 8 «----- lotawn Mesenllonesce accesltanmpad cae cele tn eeb, ont anls 26046. 8 0 qneaanen eagnen SE EE. ae 

Tr Co ctfs, arr > ay 100 30) 3,850, 3 35%; 2 3 27% Sale & July 25| 2% July 26) 2 Apr. 7 3 2% Feb. 6 

Pref do 100) 1 ,300 | 2. a eS” Be 5% 7% ay. eg July 25) 5% July 25] 5 June 2 14 Feb. 6 
Clev Cin Chic &St P...100 110, 5,630) 65144 Sale | 57 5914) 57.58 |:«58 * July 25| 58 July 25] 5644 Apr. 25' 66 Jan. 18 
OE Pie moss... om and 000 | 9794 100 Ae. 100 Rig 100 9414 July 8 94% July 8 Saale ae, at Naess hob ss oh 

seee OW ecoee-- | VSO = ceneelisGO ..--- 4 RA, FR at A a 2 Apr. a + 
Colorado & Southern_-100 380) 18,787) 56% Sale || 54 55%) 5444 55 | 55 July 26) 56 July 13) 51 Apr. 18) 60 isn. 18 
a gee ee pe 1,330) MP tes 76 Sale | 815% 82 14 82 8244, 8114 July 11!) 82 July 28 1474 Mich. 27| a June 30 
on ee : Ber | 75 Se ob ere Ee ee ‘ an. oO cn. 
Delaware & Hudson. -.100 2,100 28,938/16434 Sale ||170% 171% 171 172 (171 July 26/172%4 July 20)/164% Jan. 3174% June 8 
Del Lack & Western... 50 800| _3,734 2500 575 |'530 545 535, 570 (535 July (8548 July 10/510 Feb. 9560 June 5 
Denver & Rio Grande- 100 2,880 72,295)| 2834 Sale |a28 Sale | 27% Sale | 275% July 31| 28% July 19]| 27% June 22) 35. ‘Feb. 21 
natal Do. ibe 3,284 alt 4 Mh 6974 | 5774 Sale | 57 4 Sele 57% July 7/| 58% July 18 toe qune a3 FF hed 3! 
Vineet eacaese 3 | | et 2 SE ea Scala ieee ll atin @ onal une 2' une 
a rec ++ Tae 20 420 oat on ibe a SES 120 Os ie al20w%July 2! al20%July 21 fo aaey y: 12034 July 21 
Detrolt United y--~" 100 ""i00] 24198) er” 70/70 “F409 "99" | 74 Tui "i6) 74° “Tuly 19] 679¢ Jan, 774. Fee. o 

uluthS S & Atlantic.100} _____- 199 - Be Wk Be HER. Sh. Bp em 11 Jan. 6) 15% Mch. 30 

FB spas sien: eecenaces 100 600 28,711\\a22 Sale 25 27 | 24 296%| 24 July 29) 26 July 11]/ 22 Jan. 6. 


Dade bananeobeie 100; 142,700) 1,252,291| 2784 Sale 









































6 : 

| 38 Sale | 36% Sale | 3514 July 27| 38% July 1|| 27% Jan. 11) 38% Jul 1 

First preferred .-..100) 57,810) 258,869) 45 4634 | 601% Sale | 56% Sale | 5584 July 28] 6134 July 1] 455¢ Jan. 12) 6114 July 1 
Second preferred_..100 6,785 64,355 34 35 34) 4914 Sale | 46 474%4| 46 July 29) 49% July 1 35 Jan. 9) 493% July 1 
Evansville & Terre H.. 50 600 4,865) 58 62 | 83 88 | 83 89 | 85 July 17; 88 July 17/60 Feb. 1) 88 July 17 
50 345 1,123 70 85 83 88 90 £100 86 July 19, 90 July 24!| 85 May 25) 90 July 24 
Great Northern, pref-.100) 107,475) 679,627|12334 Sale ||13714 Sale |z1347%Sale |13334 July 28/2138 July 22/122 Feb. 24140 June 8 
Iron ore properties___- - 6,897; 141,934|| 564% Sale || 60% Sale | 5814 Sale | 5714 July 27| 615 July 19/1 56 Jan. 5! 638% Feb. 4 
G Bay & W debctfsA1000| _____- Dillvehe4 aepac Seen THUG, Bee © WEE ce oes a rekenbonees< castes 76% Feb. 7; 78 Jan. 27 
Deb certfs B ___..1000 48 627) 138% 15 138% 14%) 18% 14%! 13% July 14) 14 July 11 131% May 13; 15% Jan. 17 
Havana Electric Ry___100 1,050 1,960|| 88° _____| Be pes Birt 941%4| 93%4 July 22) 96 July 24|| 9317 July 29) 9614 June 19 
PEUOEE * . cnccabaie an  slWesee ee ie Ro i, Ee Le wal am ae 9334 Jan. 12) 981; June 30 
Hocking Valley.......100)  _____- | 1,650)}123 134 j|)___-_- 126 M4i..... ie aa eet 128 Mch. 24134 Apr. 29 
Illinois Central__._-_- 100 6,035 40,208/|132 Sale (141% 14234|146% Sale {141% July 3/147 July 31/132 Jan. 3/147 July 31 
Leased line 4% stock 100 33 et is 944% _____ O658 . a94% July 14/a94% July 14/a94 Mch.10a97 June 9 
Interb-Met, vot tr ctfs_100 30,355 163,873)| 19% Sale 17% Sale | 17% Sale | 17% July 20) 20 July 19]) 17% Apr. 22' 20% Feb. 10 
Preferred _._____.- 100 94,800 319,744)| 53% Sale 50 Sale | 50 Sale | 49 July 5) 56% July 19) 4784 Apr. 22) 56% July 19 
Preferred vot tr ctfs.100| 12,650 ERO ae 4934 50%) 48% July 27| 55% July 19)) 48% July 27 68 July 19 
Iowa Central.......-.- 100 2,000 27,310| 18 Sale || 18% 19 18% 19 18 July 5 18 34 July 12/}15 May 12 Feb. 3 
PReetEOG  . wccccece 100 400 31,140|| 32 Sale 36 37 36 37 4 July 25! 36 July 26] 28 Apr. 24 36% June 20 
KC FtS & M tr ctfs, pref 100 1 ,684)|| 73 77%)|| 75 82 75 80 July 11; 75 July 11) 74 Apr. 8 76 May 4 
Kansas ow Southern _ 100 6,340 92,315) 32 Sale 3434 Sale | 34% Sale 4% July 7| 36% July 19) 32 Jan. 3) 37% June 13 
Pregetreg | ........- 100 500 13,130}| 64% Sale 68 Sale | 67% 68% a July 10) 68% July 12/| 64% Jan. 3 6934 June 13 
Keokuk & Des Moines.100|  ___”. 1,005) 4 g 6 8 5 BP tes Gacbaatickens vescke a6 June 27| 7% May 24 
_ Preferred ......--- RR reap ! ££ Se 2) Ta Te Gee 5 reese om Semen Qeeter 3544 Mch. 31’ 42 May 24 
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STOCKS. SALES TO AUG 1. 


PRICES IN JULY. 





N Y STOCK EXCHANGE 








Since 
| Jan, 1 


a 


RANGE SINCE JAN. 1, 








July 31. | Lowest. 





Lowest. 


Highest. 





Par 

Lake Erie & Western. -.100 
Preferred ......--. 100 
Lake Shore & Mich So. 100 
aio Sepenarace«¢ 50 
Long Se 50 
Lo pyille. ‘ Nashville. 100 
Manhattan Railway -..100 
anaes & St Lou mee 


I ii a aki 
M St Pp mie Eiéeccee 100 
PEGE wanshowns 100 
Leased line certificates - - 
Mo Kansas & Texas...100 
PEGRCOE kc ce ccowe 100 
Missouri Pacific _...--- 100 
Morris & Essex._..--- 50 


Nash Chatt & St Louis. 100 
Nat Rys of Mex pref... 100 
Second pref__....-- 100 
N Y Cent & Hud Riv..100 
N Y Chicago & St L_..100 
First preferred__--- 100 
Second preferred. ..i00 
N YNH & Hartford..100 
Subscription receipts - - - 
N Y Ontario & West..100 
Norfolk Southern... -- 100 
Norfolk Western... --- 100 
Pref (adjustment)... 100 
Nor Ohio Trac & Lt_..100 





Northern Pacific... - 100 
Pacific Coast Co_...-~- 100 
First preferred_ . ..- 100 
Second preferred_..100 
Pennsylvania _____.-- 50 
Ge 
Peoria & Eastern___-- 100 
Pere Marquette. ____-- 100 
First preferred___.-. 100) 


Secon referred__ 100 
Pitts Cin Chic & St L100) 

PRED én. Cis wie 
Pitts Ft Wayne & Chic. 100 
RR Securities, Ser A_ 1000 


Reading Company... 50 
First preferred_---- 50 
Second preferred... 5 

Rensselaer & Saratoga. 100 

Rock Island Co__....- 100 
Pregeerea) ci... ccces 100 


Rome Watert’n & Ogd_100 
Rutland, preferred. ___100 
St Joseph & Grand Isl.100 
First preferred____- 100 
Second preferred. 100 
St L & S F, ist pref...100 
Second preferred___100 

C & E Ill stk ctfs.__100 
4% stock tr ctfs . 1000 

St Louis Southwest. -- tes 
Preferred 


Southern Pacific Co_-—_-_ 100} 


Southern vot tr ctfs_k_ 100) 


Preferred do do..100. 


M & O stock trust certs- 
Texas & Pacitfic______-. 00} 
Third Avenue (N Y)..100 
Toledo Rys & Light__.100 
Toledo St Louis 7 
Pee: atunecnae 100 


Twin City Rapid Tran- 100) 


i 100 
Union Pacific... __- 100) 
ae ns 100, 


United Rys Inv ofS F- 100, 
d 100) 


Preferre 


Virginis R & Power ..100. 
100! 


Preferre 


WHET cnbocnscuanes 100, 


Preferred 


100) 

Western Maryland Ry_100) 
ile aang 100) 
Wheeling & Lake Erie_100 


First preferred___..100 
Second preferred_. 100 
Wisconsin Central___.100 


industrial & enecetantons) 
0 


Adams Express 
Allis-Chaimers ______- 00 
, | ktfrc im raa 100 
Amalgamated Copper. 100 
Amer Agricul Chem__.100 
Prete. wwnecccace 100 
American Beet Sugar-_-_100 
100 


Preferred 


Am Brake Shoe & Founloo 
100 


Preferred ___.__.__. 
American Can_._____-~ 100 
PRG. «cicachae 100 


Amer Car & Foundry-.- 100 
Preferred ________. 100 
American Cotton Oil_.100 
Preferred 100 


American Express__..100) 
Amer Hide & Leather. 100 


Preferred 


100 
Amer Ice Securities_ 100 
American Linseed ___.100 


Preferred 


00 
American Locomotive. 100 


PORTO kre cccece 100 
American Malt Corp... 100 
Preferred 


00 
Am Smelt Sec, pref B_.100 


Amer Smelt & Refin... 100 


PREG. «cecenene 100 
American Snuff__..__- 100 
Pree. onccecece 100 


Amer Steel Foundries_100 


American Sugar Refin.100 


Preferred, new 


100 
Amer Teleg & Cable_..100 


Amer Teleph & Teleg__ 100 
I a chitin 6: al, ted a a 
Ame: lob (new), pref. 100 


Armerican W oolen bt te 100 
Deofarrad TON 











-———-—-— =— - | 


~—-—-—<—-—- = -—) 








133, 440 





795,770 
8,230) 
1,120 
1,900 


























-_———-—— «— 


797,950 10, 801,950 i 
646 
600. a1" 


4,714 


~—_-—-—=—-—— = 











Shares. | 
750. 
2,156 
1,256,459: 
5,019) 6 
118,580 
2,840 12,11 3 
5,220 35,982 
19,950) 35 
158, 646, 
6/14 


“Ask. Sale Prices. 
Bassin 13 





























144% Sa Te 4 
| ry 140 18/1424 July 


an 143% July 


on 37 3 July 
10) 6784 July 


























32, 92 25) 


y. “00 105 
























































- a - «eo @ oad =e & -—- © & @ @ -——<—- - -_——— — = -——-— — — -~_—-—=—=— -— = -_—-——- = 


al 8616 July 


-—<—-—=—- — =— —!} 


y 5 038 July 
eager: pisses web we 40 Feb. 
Natiedith aati leccsas Veecehheswnee Cade ten Ba ane 


-——-—- -— = -—<—- «= «= -——=—— = = -~——-——<—- - -— --—-- =— = -—-—-—sfse - = 


47 3% 48 74) 43. 
180 


Flint cites: aie eae Sosgh bac autGe «> Wen. 
r 19 61% July 


15, 69. 4 July 





rl14hg Sale ats 


6,181,800 
72,494 

57 ,434 
48,911 
4,250)| 
seal 

















51, 761 

















512 
200) 12,630 

24 ‘085 
Leh oom 775 
129,300, 


800, 
568 249) 














Sale. ‘| 5214 July 


| 25 
17% isis 22 * 


cr 


eae 


* July | 
July 28 Lips July ; 
ndinde «. Ghali eee ick ie o CR i ee 


13614 July 271139% July 
63¢ July 216 31-32 July 1 
944. July 10: 97 
31% July 28 


40 42 
119% Sale 118% Sale 


130.4 Sale 13634 Sale 








A 41 ORR! OV iz Sale 





-—-—-_—--— =— -—-—-—-—-—- -— -— -~—-—-_—- | =— = -_-—-——-—-—-— =- -— 


y 37 3214 July 
27,109%% July 


[no ---- c---- ae Gaus aa 100 Jan. 





onhate + daeadia leeboce ewer ce Sha) SOD 20/112 












































3234 July 9 30% Jan. 
911% July 11! 92% July 221 


Sale Prices. 
Tule 24) 14% May 
31% July 21 
7\|168%4 Apr. 
10)| 54 July 
19)\142% Ten. 
19134 
10); 21% Apr. 
21\| 35 
1)}132% Jan. 
211147 % Jan. 
21 S774 July 
1), 31 ~=Feb. 


Mch,. 
ch. 


Sale Prices. 
16% June 16 
40 Jan. 13 


181 \% Feb, 
63 


Jan. 1 

156% July 
14214 July 
32 July 
a50 =Feb.« 
152% Mch. 
160 Mch. 
90 % Feb. 





























86% Mch. 


38% June 
28|| 63% Jan. 69 June 
22|| 45 % Apr. 63 Feb. 

8 140% Jan. 160 June 
63 May 72% Jan. 
10)} 29% June 38 % Feb. 
1 atts. Apr. 11874 Feb 
101% Feb 101% Mch 
90 Jan. 
10:139% June 151 &%& Feb. 
gi4l1 May 9149 }4Feb. 
22)| 40% Apr. 46% Jul 
6; 47 July 6) 60 Me 
1)\100% Jan. 110% June 
27|| 8534 Apr. 914% June 
8|| 39% Jan. 507% July 
1/116 Jan. 137% June 
102 Jan. 
5!| 9934 July 102 Jan. 
19 e120 4May 130% Feb. 
Apr. 2 15-16 May 
20)| 9344 May 13/100 Jan. 17 
Feb. 17 
ia166% June § al66% June 8 
ao: as ag93)-—s« June 29a93 = =June 29 
13 149% aps. 23\161% June 
14 Mch. 1} 92 July 
v3 Of Jan. 5101 May 
22)| 2734 Apr. 22) 34% June 
22)| 57% Apr. 24 685% poems 
1811944 July 1S 121 AD 
41 May 
21 Jan. 
50 Jan. 55 Feb. 
39% Mch. 21) 40 Jan. 
27|| 61 Apr. 24) 6934 July 
19} 38 Apr. 22) 4944 July 
161145 Feb, 
19/| 59 Feb. 9! 62. Feb. 
22)| 24 Jan. | 34 #£x¥Feb. 
O}|} 5934 Jan. 3) 72 June 
22)113% A 4 24 (126%% June 
22)| 25% 4 33% July 
20); 6134 jan. 11) 7514 July 
22)| 25% Jan. 3| 3014 Feb. 
13 Mch 14% June 
6% Mch | 86 Jan. 
6} 19 Apr | 2484 Feb. 
45 Apr | 538% Jan. 
19|107 July 8111 Feb. 
22)|169%4 Jan. 3 192% July 
24; 90% Mch 6 July 
24|| 315% Jan. 3) 49 Feb 
22|| 6084 Jan. 3, 7634 Mch 
24), 38% July | 45 Apr. 
18 7 July - a Apr. 
1 Jan. 6 18% Feb. 
19 323 Jan. 40 % Feb. 
8!| 48% Apr 66 Jul 
24) 75 Jan 8814 July 
lj 3 £=June Feb, 
7% July 1754 Feb. 
13) 4 uly Feb. 
21) 57 Jan 72 4% May 
13 n234 July a245 Apr 
11}) 7% Apr. 934 ay 
3/| 25 Apr 34 #£=Feb,. 
8}; 59% Apr 715% June 
19) 46 Jan 60% May 

103 Feb, 
26); 3934 Jan 5654 June 
31|/| 92% Jan. 9110044 June 
29; 90 Jan. 6) 97 ~~ #=~'Feb, 
19 128% Jan. 5/138 #£=Feb, 

y 24 8% Jan. 6| 1234 May 
, 251 77 Jan. 5) 88% May 
19) 5044 Apr. 24| 5844 July 
22111414 Mch. 13/120. May 
19|| 4934 May 22; 62% Feb. 
y 14|100 May 26 10516 Feb, 
r 20)\a224 Jan. a255 Jan. 
7i| 334 Jan 5S June 
3| 20 Jan 26%8 June 
11)| 17% Jan 45 July 
15|| 10% Apr 23% Feb. 
3|| 30 Apr 34 Feb, 
20)| 3534 Apr 4314 4 May 
22)104 Apr 21110% Mch. 
11} 35% Feb 58% June 
22)| 314% Mch k 435 July 
19; 86 Mch 89% July 
10); 70% Apr 83% June 
22)\103% Jan. 3/108% June 
17\250 June 2)\325 May 
14)a96% July 14 et: May 
5|| 36 uly 7| 52% Feb. 
1/113 Jan. 6)122% Feb. 
5|119% Feb. 
3liia78 July 31) 85% Jan. 
: 136% July 27\|153% June 
6% July 21) 7% ne 
July 28) 93% Jan. 4,102 ie 
3| 36% Mech. 


29| 9644 June 


























34 


—_— 





STOCKS—STOCK EXCHANGE RECORD 


[VoL. LXXXXIll. 





—_—- 




























































































, i 
STOCKS. | SALES TO AUG 1. a PRICES IN JULY RANGE SINCE JAN. 1. 
) rice Pre 
} St an, | . 
2 ee — Jan. i. amie : July 1. July 31. Lowest. | Highest. Lowest, Highest. 
Bid. Ask.| Sale Fr ieee, Sale Prices. || Sule Prices. | Sale Prices. 
Am Writing Paper, pf 100 ge x6 on98 602 well Auk. P08. 30. 29% 30 | 29% July 30% July 6/| 27% Mch.17| 34% Feb. 7 
Anacond da fo per..... 26 5,480 57 ,250)\$38% Sale | $4044 4034|$38%4 a $38 July 28 $404 July 3 $36 % apt. 24|$41 4% June +4 
Associated O Shine dee 100 100 8,500) 45 52 || 50 54 | 50 50. July 1 July 11) 4 ch. 24) 554 Apr. 1 
as tie 1 6,634|| $2 4 $1% 1%] $1% ot 86 $134 July 5 $1 July 3 $154 June 28) $2% — | 
Bethtenem Steel Corp.100} 24,300 87,4701 29. 29%)|| 324% 3334) 37% Sale | 3244. July 21 July 31) 29 Jan. 12 +f July = 
Preferred .......-.- 00 10,075 45,900! 59 Sale | 63 £=Sale | 66 Sale | 60 July 17 363 July 31) 3 Jan. 3 % July . 
Brooklyn Union Gas__100 860 19,483/135 Sale 141 144 |144%4 Sale [143 July 13/144% July 31/135 Jan. 3 145% tune 7 
Brunsw’kTerm&RySec100 300 7.025) 8 10 9% 10%4;| 8 10 9 July 25) 9M%July 5) 9 Jan. 6 10% Meh 30 
Butterick. ........... 100 500 4,735)| 28 30 29% 31 2914 30 29% July 19; 29% Saly 14| 28 Feb. 16 — : 
Cent 4,670| 190.825) 31% Sale || 29% 31 2944 2914) 29% July 26) 30% July 6/| 26 Apr. 24) 33% Feb. 2 
1,470 27,247|104 Sale 9974 109 96 Arts. Leeds, 99% July 17/1005 July 12 08% one 7 aa ae at an 
dices alll Tiatwns baoackhne 20 + 4 BE SR SS Mee «Se Re » 3U 
14,300} 131,540))..... ....- $2314 2354|$2234 Sale $22% July 7/$23% July 15)/$214% Apr. 7 $25 %4 May 19 
7,950 84,485! 31 Sale || 34% 35 | 33 34 | 33 July 28) 36 July 18|| 28% Apr. 22| 36% Feb. 6 
Preferr 100 200 760/110% 117/110 114%/110 112 |110 July 5/110 July 6/110 ch. 23 112 May 25 
Gol & Hock Coal & Ironi00|  _____- 1,600)| 4 i ES: SO. FR re Se Sapa oh cape > ae a a - 
Trust Co certs full paid. 200 Moses Shane 12 19%| 12 18 | 15 July 13} 15 July 13] 12 Apr. 21 5 uly a3 
@omstock Tunnel..... 2) ©--.--- GE RR FN I OR. Sy aS Ae 20c. Feb. 23 oat yee : 
acta dnt sega] iasaal £40008 canny aais-[1a5sp Sate liagig iagig idasgauie--giay aur aleag Wee Bnd ABE 8 
nsolda as lode) 4 o 
Corn Products Refin_ 100 3,540 77,406| 14% 15 145 15% 14% 14%) 14% July 27) 14% July 18] 13% Jan. 10} 15% May 17 
Preferred .......-.- 100 1,350 24,102/| 78 Sale || 815% Sale | 81 8244; 81 July 14) 82 July 5|| 74% Jan. 10 ay 29 
@rex Carpet.......... 100 120 2,102|| 57 67 0 78 |70 80 | 75 July 25; 75 July 25) 60 Jan. 26) 75 July 25 
@uban- Amer pipuneone 200 1,300!| 36 et 38 45 42 July 17| 42 July 20) 35 Feb. 2/ 42 July 20 
Preferred .. ..-..-- 200 2,700! 88 91%) 89% 90%! 89 92% 90% July 10] 92 July 10) 88% Jan. 19) 9344 May 16 
Detroit Edison.......-..| ------ eS ae Aa ee Bee ee eee ee ee 10734 Jan. 5)116 May 15 
Distillers’ Secur Corp. .100 5,335 102,503); 33 34 3534 37 (235 Sale | 35 July 31/236% July 15] 32% Jan. 11; 38% ‘ oc. of 
EI du Pont Pow pref..100) --_-_- Sia fk et = 9 eee BBS Be PR parr, Sea” 82 Jan. 13 44 aay " 
hy =) | & Smelt. .100 100 8,450)| 12 20 28 36 | 28 35 2834 July 27| 284 July 27/| 1734 Jan. - 
i scons 13,286)| 45% 55 64% 67}4) 64% 67 |------ ------|------ ------||' 48% Jan. 11 66 74 May +o 
Federal at Sugai Refining ye oa eS ,035 = ee ee ee | Pee res Poo 35 Jan. 19 ch. 
(jj) ie ae cesteasl  <«qheed GI  xbibeeleacee «ence etiee ebihbd slelithhe. abs ohal can 4o-, 6b « «edad om ebheqeanedte 
General Chemical--_-.- 100 100 3,651 95 102 (132 136 (|125 183 [132 34 July 25|132% July 25)a100 Jan. 19)135 Feb. 16 
Preferred ........- 100 420 4,174/101% 104%/|106 107% 'a108 Sale |1064¢ July 24|107% July 18)103% Jan. 10)108 Apr. 5 
General Electric... __- 10C 8,615; 146,399)1513%% Sale |16114 Sale 16214 Sale |159 July 5/163% July 25)\7145% Mch. 3/168 3 ay 29 
Goldfield Consol Mines. 10 27 ,000 367 413) $7% Sale $5% Sale | $5% Sale | $544 July 1) $5% July 25) $54 Jan. 14] $7% Jan. 3 
Homestake Mining - ---100 335 1,704, 844% 88 || 84 87 | 82% 85 | 83% July 3] 83% July 3) 83% July 3/a87 May 26 
Internat Harvester. ...100 13,730 151,708 |109 Sale |121%122%123 Sale {121% July 6)125% July 24 109 Jan. 3/129. May 8 
Preferred ........- 100 2,225 19,960/12234 Sale ||12244 125 |124 125 {124 July 11/125% July 24 12234 Jan. 3 1284 May 4 
Int Mer Mar stk tr ctfs_ 100 200 11,587, 4% 4%) 4% 5% 4% 5 434 July 17) 4% July 26/ 4% Apr. 20) 5% Jan. 30 
Preferred ........- 1 2,050 46,315, 15% Sale || 17 17% 16% 17%| 1634 July 27} 17% July 5)| 15% Jan. 17 19% June 17 
(International Paper---100 4,160 39 ,655)| 1244 Sale || 11 11%; 11 11 i 11 July 27) 12% July 11| 9} Apr. 27/ 13% Jan. 31 
Pregerred ......... 100 4,075 41,853) 54 Sale || 4934 Sale | 4844 Sale | 4814 July 21) 5034 July 11)| 44 ay 15) 56% Jan. 17 
Internat Steam Pump-.100 3,700 71,645); 40144 Sale 42 ale 40 14 Sale 4014 July 5 42% July 19) 38)4 Apr. 27 44 Feb. 8 
a a i 100 1,825 23,457 85 x4 Sale || 89% 89%'z88 88 76 288% July 26| 89% July 19) 84% Jan. 26; 904 June 12 
Lackawanna Steel ____ 100 14 1,424) 35 42 5 37% a37% July 11/4374 July 11|| 38 Feb. 16) 48° Apr. 12 
Laclede Gas (St. Louis)100) 23,300) 251,511 ee — 107% Sale (106% Sale 106 % Suly 26|108% July 7 102 Apr. 24114% Jan. 20 
PEGE: sascacsces SEAS Seeger Fl 0 CE ES PRR ES One CP are Sy a Se 
Mackay Companies--_100 960 9,490! 89 89 90%! 86 87%] 86% July 21) 89 July 5' 86% July 21; 95 Feb. 2 
Preferred ....-..-- 100 616 11,443) 74% 75%|| 74 75%| 74 75 | 73% July 8] 74% July 7|| 73% July 8! 77 Mch. 7 
May Dept Stores----- 100, 2,950 SRinaie> “one oe 841% Sale | 80 Sale | 80 July 31! 84%July 1! 70 Apr. 28) 87 June 26 
Pe i eosin ehingss 100: 420 Piichned wanes 112 112%/113 1134)113% Suly 6/1134 July 6112 June 2/1134 July 6 
Miami Copper-.-_--.-..- 5} 11,275 68 ,629)|..... ... _.||$2214 Sale |$21%4 Sale $20 36 July 8/$22% July 1//$18}4 Apr. 18,$22% June 26 
National nt Bhecuit natalie 100 860 62,010/)118% Sale |1133%% 137 |133 3 135 133% July 28|136 July 17/1174 Jan. 16/141 Apr. 4 
Preferred ......--- 100 310 9,184)125 Sale 12744 12941128 129% 12716 July| 271128 July 5/124 Jan. 20/130 ze 4 
Nat Enamel & Stamp.100; 12,325 22,450); 16 174%4|| 201% Sale | 20% Sale | 18 July 8] 22. July 24) 16% May 29) 22 ‘ July 24 
referred ........-. OG 4,725 »716)| 80 - 9634 Sale | 99% Sale | 94% July 12 ety: Suly 22 Jan. 6|100% July 22 
National Lead-------- 100 2,995 78,510!) 54 55% Sale | 5534 Sale | 55 July 5 July 19 09% Apr. 25} 59 Feb. 4 
Preferred -.....-.-. 00 230 6,972)|104 108 106% 109 |108 10934|107% July 18|108% July 18 103% ch. 24/109% May 22 
Nevada Consol Cop 10,300} 151,886) $18% Sale ||$1954 193¢ $194 Sale |$19 July 24$20 July 3)$173¢ Apr. 19'$21\% June 15 
New York Air Bra 3-100 150 5,305|| 7034 Sale 72 75 | 70 75 | 6834 July 17) 75 July 6) 68, Apr. 27; 76 Feb. 4 
New York Dock. _..-.- ee See oe to ee 2 ee get pS ASU iia UR i 24% June 21; 25 Feb. 16 
Preferred .......-- Re ee 17)| 65 BR ia a  « 7- be EB RS es Ea Peas a66 Apr. 25\a66 Apr. 25 
No Amer Co new stock. 100 900 53,870)| 65% Sale 73 74 73 741%| 72% July 6) 74% July 24) 64 =Jan. 10) 76% May 18 
Ontario Silver Mining. 100 100 3,160); 134 2%) 1% 2%) 1% 2&| 1%July 5| 14July 5) 1% May 16 13% Feb. 28 
Pacific Mail SS..--...- 100; 10,925 42,805) 2744 29 2634 27%| 31 Sale | 27. July 5/ 31% July 31/| 234% Apr. 24) 31% July 31 
PiBrelered recession] 1508) 8, Sow | S88 Go| 7 ay | 82% July 22) 40% Sly 91,85 an: oa 3808 Mech. 
SEEEEEE eceesescos  «+--<s 26. 941 Re Oe errr Seer eee . 
People’s Gas L & Coke_ 100 4,829 77 ,420)}105%4 Sale 106 107 |106% Sale i05 July 18|106% July 27/103 Apr. 5/109° Jan. 19 
Philadelp hia Co (Pitts) 50; _____- I I ee nk ‘nk ean r100% Jan. 3)118% June 3 
Pittsburgh Coal of N J.100 6,860 84,430) 1744 Sale || 1934 2014) 21% Sale | 19% July 3) 224 July 26 17 %4 Jan. 3 3 7% June 5 
oO ee 100; 22,600) 128,159) 66% 70 84 85 90. Sale | 82% July 13) 90% July 26)| 67% Jan. 4] 90% July 26 
pocteoutee 5 ~— pen...2ge 200 2,280)|..--. -----||103% 10654|103% 105%|103% July 5|105 July 11/103 Apr. 13/106 June 7 
Pressed Steel Car... 2,095 40,875)| 30% Sale 36 37 363g 37%) 36 July 3) 37% July 21); 304% Jan. 3) 37% July 21 
Soteerea Cs RET NE 10 415 9,475|| 92% Sale 1101 103 |102%103 (|102 July 19|102% July 21); 92% Jan. 3/102% June 16 
Pub Serv Corpof NJ..100, --__-_-- Sa (oe CM I 2 eee. 116% Jan. 31|120 Feb. 7 
Pullman Company. -.--10v 2,588 21,908)'159 Sale (161% 1624%|159% 1614/1603 July 13/162 July 25/159 Jan. 3/163 Jan. 30 
opaaiver ning....100 1,100: 3,100)} 1 3 2% 3 2% 3 2% July 17) 3%July 18” 2 Apr. 28} 3% July 18 
DEE nasnneccae 100 1,300 1,600); 3% 5 3% 4% 4% 5% July 17) 5% July 19) 234 June 26) 5% July 19 
Railway Steel Spring. .100 2,420 32,935|/| 32 33 36. Sale | 36% 38 | 35 July 3] 38 July 19/ 31 Jan. 11] 39 June 14 
a eee 100 1 7,892) 92 Sale |}101%102%/)100 103 |10134 July 7/|101% July 7\ 92 Jan. 3/103 June 15 
Ray Consol Copper--.--.10 5,515  § Tee $1744 17%/$17_ Sale |$17 July 28/$18 July 13)/$15% Apr. 19/$18% May 18 
Republic Iron & Steel - ye 6,550 11,300) 30 31 || 30° 3034] 29% Sale | 2934 July 17| 3034 July 25) 2944 May 31| 35% Feb. 6 
By a a a 4,160 41,244) 914% 93 934% 93%) 94 95 93% July 5|95 July 25| 92% Apr. 26] 99% Feb. 1 
Sears, Ta al & 6572100 1,350 rg 185 try 140% 142 /|138 141% 140 July 10)142% July 24, 120% May +. 102, Feb. 8 
enpmoendenl s. cots , oane gS yl Cive no Res ©e ce 66 mit ‘ 
Wicee-Shetfield Steel &1.100 2,325 19,205] 49% 50 || 49% 50%| 49 52 | 48% July 7| 50 July 20| 48% July 7] 56% Feb. 6 
Preferred ......... ais Se re See 112 |112. July 14/112 July 14 al10 June 12/112” Feb. 15 
South Porto ico Sug-100 20 530) 82... - 7814 90 | 80 88 |a88" July 13/488 July 13) 82 Apr. 25) 90 Jan. 7 
aserred tase Mipig. 108 134 1,970 109 113 10773 , a110 Bale ai10 July 17\a1104%July | 1836 7: ety jan. 7. 
tandard Milling -..--100;) --.-.-|  804).-... -...- 1634 1734) 16 = 17. J -.----_-«----/------_------ | un 
. referred_.........100 200 RL eae 52 58%4| 50 ~=sC 50 July 27|.52 July 18) 50° July’ 27) 52° June 21 
Tennessee Copper Co... 25 7,600 179 ,890'|$3334 Sale |'$41 3 Sale [$4014 Sale |$40%% July 31/$42 July 10) $32 Jan. 11/$44 June 13 
Texas Co (The)... .-. 100 8,240 2,216/13544 Sale ||122 Sale {110 Sale |109 July 13/122 July 1//109 ry 13|136% Feb 4 
Texas Pac Land t.100 10 2,410| 88 9144) 89 94 | 91 95 |a90% July 25)a90%% July 25) 87 Mch. 3] 92° Jan. 24 
UnderwoodTypewrit’r.100; 11,174 A , onena 102% Sale | 99 99%! 93 July 15)103% July 5 63 Mch. 29/111 June 26 
Preferred .......-- 100. 2,588 OL. es 1114112 (113% 113%)|111% July 5/113% July 28/103 Mch. 31/113% July 28 
Union Bag & Paper...100 800 8,295), 8 i) 7 x 7 8 6% July 17) 7% July 8 sate on r. 244 9 Feb 10 
Preferred ....... 300 3,424) 53 59 || 56 5934; 51 60 | 59 July 10) 59 July 10 569% Apr 291 59% Jan 30 
United Cigar aoe ae oa ee. oo er: 2 ee oa cian oe ume tee 110 ch. 17 106% June 19 
United | Dry 100 950 14,497/100 10244/106 1074/1033 105 (106 July 8/107 July 8 10054 Jan. 27/108 June 20 
P. acodmesne 100 800 11,245,102 1024/1106 107 /|107 10754 107 July 6)107% July 7|/102% Jan. 5/107% July 7 
US Cast Ion Pipe & F100 400 7,961)| 16 17 15 16%} 15 16 July 5) 16%July 5/15 Jan. 10) 19° Feb 23 
s yeneree ecibarte a 100 1,080 9,151|| 52 Sale 553% 57%) 52 5334 52% July 24) 56% July 17| 50 Jan. 16) 61 Feb. 23 
U S Express_........- 92 2,626| 93 100 || 96° 99° |95 98 /a95 July 12\a95 July 12| 95 Jan. 7\/a105 Jan. 27 
U SIn ust ye ate 00 20 RR 23 29 \a25% Sale |a25% July 31/a25)4 July 31|/| 25 May 8] 30 May 26 
PTOROETOE .ncccce<e 60 & es 93 997%| 95 995% a0 7% July 17/a99% July 17| + May 20/q99% July 17 
US Realty & Improv_100 1,200 24,445); 69 70%) 75% 77%! 73 75 73 uly 13 7614 July 8 a {5 Jan. 25| 793% May 29 
OU S Reduc & Refining_100} —_____- 1,400), 4 ae! Re 4 1 4 ee eee, at ead be tienen | 334 Mch. 1 4% Jan. 13 
Preferred ........- 10  &' oa. a eee s.r 14 July 7) 14 July 7 1134 Apr. 20} 14° July 7 
US Rubber-.--......- 100) 12,400) 263,229) 37 37% 40% Sale 405% July 28) 424 July 7)| 36 Jan. 6/.47%Mch. 1 
First preferred_-_-_-_- 100 2,280 24,610/111 Sale 11314 11434|21135% 114 |z113 July 14/115% July 7)109}4 Jan. 18 115% July 7 
Second preferred - . .100 80 15,485) 72 74 7 14|276  7734|27636 July 17| 7734 July 5|| 7244 Jan. 31 | 
United States Steel._-.100} 828,327|11,536,056| 72 Sale || 78% Sale | 79% Sale | 7734 July 5] 8034 July 22/| 713% Jan. 3 $9 Feb. 6 
relented PRS AEG YI 100 17,53 :779)|11634 Sale ||117% Sale {120 Sale |117% valy 1/120 July 31/|116% Jan. 3)/120% Feb. 4 
Utah Copper.....-._. 37,778|  383,436/$44% Sale ||$49%4 Sale |$4914 Sale |$4834 July 5/$51 July 10 $4284 Apr. 19 852% June 14 
Va. a na a * tinaekonk” 100 63,165 721,420) 62% Sale 55% Sale | 58% Sale 55 July 5) 59% July 17) 53% June 19] 70% Feb. 28 
i ea 1,700 11,186|123% Sale 125 Sale [120 123 |120 July 27|125 July 1/120 July 27/128% Mch. 15 
Va. fron | Coal & Coke... 100 8,395 Pc. cence 71 72%| 84 = Oi 73 July 5| 97 July 7] 52 Jan. 6197 July 7 
Vulcan Detinning____- 1 eee Oe Ok ae ee 16 July 21; 16 July 21/13 June 8] 16 July 21 
RRS — IIR la ake ee Oe alee @ a Sites tas a50 Jan. 65| 70 June 13 
Wells, Fargo Express. _.100 300 8,888)/152 160 |\a172 Sale |161 167 |162 July 12)a172 July 1)a@150 Jan. 18|177 May 26 
Wen Ee Mig asset so) 3;000) Yoacaar 43 Salo | 75°° “HE! F286 Sule | 73x July at] 304d Juty “f| g4¥4 ABr: tol $0 May 2p 
est assent : 7 ale 5 72% Sale f 
First preferred Ce 50 1 5,497||120 123 ||111 120 /119 120 |118% July 281184 July 28.116 Jan. 144123 Jan. 5 


























xz Less than 100 shares. 6 Ex-rights. c Ex-div. & rights. d 1st paid. 


a Ex-dividend. z Quoted ex-dividend during the month and prior to this date. 


e2d paid, f Full paid. g 3d paid. Ah Ex stock div. 


k Stamped extended 








GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


Bis 
Stock Exchange in the Un 


tssue. 


In the following thirty 


ited 
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ages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,’’ we have adopted 


the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. 
3. The letter ‘‘f” prefixed to bond 


forms part of the price, and therefore the purchaser does not have to provide for it sep 
already stated in the case of income bonds and bonds indefault,the price is always ‘ 


em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


The reader will understand, therefore, that unless the letter ‘“‘f” is prefixed to the price, he must pay accrued 


This, however, does not apply to income bondsor bonds in default, in which cases the 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “g”’ for gold, ‘‘g’d’’ for guaranteed, “‘end” for 
endorsed, ‘“‘cons’”’ for consolidated, ‘“‘conv”’ for convertible, ‘‘s f’’ for sinking fund, ‘‘l g’”’ for land grant, ‘“‘op”’ for optional 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


rices denotes that the quotation is a flat price—that is, that the accrued interest 


fl 


NOTICE.—AIl bond prices are now ‘‘and interest’ except where marked “f’’ and income and defaulted bonds. 


arately in making payment. 


As 


at,’”’ and no designating mark is 


All others are per cent except bank stock prices, which are quoted 













































































Bonds Bid. Ask. Boads Bid. | Ask. Bonds Bid. Ask. 
RAILROAD BONDS Balt & Cumberland Valley— Canada Sou ist 68 1913._...J&J| 102% 193%6 
of companies consol’d are RR ist M 6s July 1929...J&J; 112 | ----- 2d mort 5s Mar11913_-_M&S; 100%} 101% 
often under the consolidated name. Ex Ist M 6s July 1931_.._-_J&J| 110 | ----- Can No—Land gr 48 1919-F&A;} 100 | ---.-- 

Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md lst con deb 4s 1930 gu._.J&D30//7100 102 

Akron & Barb Belt g4s’42.J&D| 91% 9414| Baltimore & Ohio— Can Nor Div 4s 19 ee. ae eS ee 

Alabama Cent—See South’n yp Prior lien 3 44s g 1925....J&J| 92 92 Imperial Roll Stk 4%s ser V- 

Ala Gt South Ist 5s Dec ’27_J&J|; 107%| —---- lst M 4s g July 11948..A&O; 984) 98 ov 1 1911-1920 gu.._.M&Nd 5% 44% 
Gen M 5s Dec11927£..J&D) 104 | —-...- 444% notes 1913_...--- J&D| 10034) 1004%4|;} Winni Term g 48’39gJ&J; 93144} 100 
Eq 4}gsgNov'il May’l6.Md&N\b 476%) ----- Pitt Jc&M div 3}4se25.M&N| 88 | ...-- Canadian Pacific— 

t of Chattanooga— Pittsb Lake Erie a— lst M deb £ g 581915._._J&J if 103 105 
Ist M 5s July 1 1945.._.J&J; 100%) --.--- Refund gold 4s 1941_M&N;) 91 91%4|| Cons deben 4s perpetual._J&Jiif 10334; 104% 

Alabama N Orl T & P Junc— S W div ist g 3%s 1925_J&J; 90%; 9136) Aroostook Val4%s1929 F&A) 97 99 
‘A” deb 5s g 1911-1940._M&N /f 110 112 Central Ohio— New Brunsw Ist g 58 ’34_F&Al/f 112 114 
*B” deb g 5s 193 1-1940_M&N /f 104 i06 Reor Ist con g 44%s’30M&S;| 98 | .---- Cons deb 4s op I&I if 100 102 
“OC” deb g 5s Nov11940_A&Olf 98 100 Monon Riv Ist g 581919_F&A; 102%) --.-- ay og deb perp.J & Dif 126 128 

Ala Tenn & Nor 58s 1956._._.A&0O| 92 98 Pitts Cl & Tol lst 6s’22.A&0;} 113%; ~----- Carb & Shaw—See Ills Central. 

Ala & Vick—Con g 581921_A&0O; 102 ..---|| Pitts Junc—tist g 6s ’22_.J&J| 112%) ----- Carolina Cent—See Seab Air L 
2d consol s 58s 1921__-.-- A&O;| 98 103 2d & 5s July 1 1922...J&J| 93 | -..-- Carolina Clinchfield & Ohio— 

Vicks & Mer lst g6s’21_A&0/} 111 ;  —---~- Pitts & West—Ilst 48 ’17_J&J; 97%) ----- lst g 5s 1938 op__-_----.- J&D| 98 100 

Albany & Susq—See Del & Hud Sch Riv East Side 48s’25._.J&D; 100%) --..-- Carthage & Adiron—See N Y C 

ae ap Ah ee iy ~ Penn RR W Va& Pittsist4sg’90 A&O| 95 98 }4|'Catawissa cons g 4s 1948.._.A&O)| 100 101 

Alieg & West—See Buff R & P Bangor & Aroostook— CRia F & N—SeeBCR & N. 

Allentown Term =s 1919..J&J| 90 | -..... Ist mort 5s g Jan 1 °43._._J&J| 106 10934 ||C R & Mo Riv—See Chic & N W 

Alton Bridge—See St CM &StL 2d 5s g July 1 1945_._-.-- _ fe Fearne Cent Branch Ry—See Mo Pac. 

Ann Arbor Ist g 48 1995.Q-J; 80 82 Cons refund g 4s 1951_.-_J&J| 80 ..--- ||}Cent Br U Pac—See Mo Pac. 

Arkansas Oklahoma & West— Piscat Div g 5s Jan ’43.__.A&O| 103 | --...-- Central of Georgia— 
lst g 6s Jan 1 1947___-_-_~ J&J ee: Van Bur Ex 5s g Jan’43.A&0O; 95 | ----- lst M g 58s Nov 11945._._F&A;} 112% ----- 

Aroostook Northern—See Bango'r & Aro,ostook. Washburn Ext ist 5s ’39F&A 96 100 Cons g 5s 1945... _- 108% oe 

Aroostook Valley—See Canadian Pac. Aroostook Nor—65s g’47.A&0O;  ___..| ----- ist in (up to 5) Nov 1945_Oct'f 96% £97 

Asheville & Spartanburg—S U &| Nor Maine Seaport 5s ’35A&O| 105 107 2d in cup to 8} Nov 1945_Oct 7 95 100 
Col lst mg gu 48 1995..J&J| 82 Battle Creek & Stur—See MichC 8d in (up to 5) Nov 1945_Oct/ ----- 98 

Atch & East’n Br—4s1928_J&J) 82 | --.-- Beech Creek—See N YC & H /Riv. 5% notes Mch 1 1912__M&S| 100 100% 

Atchison Topeka & Santa Fe—| |Bellingham Bay & British Col— Eq 4%s Ser H 1912-16_F&AD5%% 4% Zo 
Gen mort gold 48 1995..A&O| 98% 994, 1st g5s Decl 1932_-_.-- J&D| 93 95 Eq 4s Ser I 1912-16... J&Jb5%%! 44% 
oo 4s July1 '95-Now 91% 92 I Bell & Caron.—See Illinois Cent Eq 5s Ser K Sept 1911-17M&S 0 54%%| 4%% 

| aes &N 91 2 ||Bell’s Gap—See Pa & Northw’n Chat Div g 48 1951____-_- J&D; 87 90% 
Conv g 4s 1955 opt___._- J&D; 111%) --... | Belt RR & Stk Yds (Ind’p’ls)— Macon & Nor g 5s 1946._J&J| 106%! ---.- 
Conv g Dis ncaesee . J&D| 103 10444), 1st ref g 4s 1939_..-.-. re 97% Mid Ga & Atl Ist 5s 1947_J&J 105% | 106% 
Conv g 58 1917___.___.- J&D;, 111%) 112 ||Belt Ry of Chat.—See Ala Gr So Mobile Div g 5s 1946_.._.J&J' 109%, ----- 

b 4s Ser J 1912_-_.-- Pn? Me 8 be we | Belvidere Del—Gu 481927._.F&A| 98 — Oconee Div ist g 581945.J&D, 106 108 
yy & Beereene Fs  ( paaeeee | 1st g gu 3348 1943-__-_- Se? | ae Cent RR & Bkg Co of Ga— 
££ & ° rere F&A) 984) ----.-||Bennington & Rutl’d—See Rut Coll tr g 5s 1937 opt.__.M&N; 10134! 103%: 
Tran S L lst g481958_.__J&J| _. . 93 || Big Sandy Ry—See Ches & Ohio Chattahoochee & Guif RR— 
Chic & St L lst 681915_M&S;| 106 107 ||Birm Belt—See St L & San Fr lst g 5s July 1 1930__J&Jf 100 102 
E Okla Div ist g 4s ’28_M«&S 96% 97%%|| Birmingham Terminal— | Chat R & South g 5s °47_J&Jf 106 110 
Hutch & So Ist g 531928 J&J; 102 106 ist gold 4s 1957 guar_..M&S) 86 92 Eatonton Br 5s g 1926.__J&D/f 100 105 
San Fr & San Joaquin Valli— Boca & Loyalton 6s’23 0p_A&O/} 106 108 Ocean SS Co g gtd 5s’20_J&J; 100 103 
Ist g 5s Oct 11940_.._._.AéO, 111%) 112%4' Boston & Albany—4s1913.A&0;} 99 100. ||\Central New England— | 
Santa Fe Prescott & Phoenix 4s May 1 1933 gu NYC_M&N WY 9944 Ist gguar 4819610p1921J&J_-_--- 93% 
Ist g 58 1942________- : 108%; 109 4s May11934guN YC._.M&N| 99 99% Dutchess Co 44s ’40 gu.J&D, 104%, 106 

Atlanta Birm & Atlantic— 43 May 1 ’35 N Y C_M&N 99 9934|\Central of New Jersey— | 
lst Mg 5sJan119360p J&Jf 34 36 34s Jan 1 1951......._J&J 8&8 89 Gen M (now Ist) g 58’87_J&J| 121%) 122% 
€ol tr notes5s’10ext to"l2M&N 82 90 Ref 3%s 1952 guNYC.._.A&O| 8&8 89 Equip 4s Fad 12 to ’13_A&O b +1369 4kyy, 
Ati&Birm ist g5s1934 J&J 98 994) Boston & Lowell 481913.._.F&A} 99%) —---. Equip 4s 4 1912_._...M&Nb4%%| 4%% 

AtiKnox &Cin—SeeLouis& Nash 4s March 1915... .....-. ). eee Am D&Imp Co gtd 5s’21_J&J; 105%, 08 

Atlanta Knoxv & Nor—See Loulisv & Njash 2 ate © See ccoccuskh J&J|; 9D | -..-- Leh & W mort 581912-M&N; 100%! ---.-. 

Atlantic & Dan—See South RR @ Geek 1Gee eccccedds &O| 9834) --.--- Con g 4s 1915, 1920, 1925, 

Atlantic City—5s 1919.._..M&N/; 105 106 4s April 1932. ......... A&O| 9844 -.---- 1930, Os tee a D| Basis} 4%% 
i[st consol g gu 4s 1951__J&J a. .  wWelnes 34s July 1 1919__.----- J&J| 9434) -..-- Y & L Br gen 48 ’41_M&S; 99%} 100% 

Atlantic Coast Co of Conn— : Boston & Maine—4 4s g’44J&J| 104%!) 105% Gen g 58 1941_..-.-_-. wi ae . caooe 
Oerts Indebt 5s irredeem.J&D'f 104 105 4\%s April 1 1929...--- A&O| 103%} i105 |/Central Ohio—See Balt & Ohio. 

Certs Indebt 4s opt 1920_J&Jf -..__| __--_- G5 Mees 8 1Gieccncccoda &S| 96 97 4%4/|\Central Pacific—See So Pacific. 
4s 1925 opt 1910______ JEJf 93% 95 2) Gee 6 Se asncasbéna &A! 9634) 97 %¢)'Cent Vermt ist 4s May ’20.Q-F; 8914 90 
Atlantic Coast Line RR— 4s Aug 1 1942. _........ G&A} 95%) --..-- Charl& West Car Ist 5s ’46.A&O| 104%! 105% 
Ist cons 4s July11952M&S/| 95 9534), 3%s Nov 1 1921-.-..-..-. M&N 93% oie Aug Term ist gu g 68 ’47.A&O0| 116 118 
Col tr g 48 Oct 1 ’520p M&N 93 94 3s Jan 1923.......... &J 92%! 9334|i\Chateaugay Ry—See Del & H. 
Conv deb 4s’39 op."I6M&N;} 100% 100%} 3s July 1 1950_____.__-_- J&J 74 il Chattanooga Station Co— 
Unified g 4s 1959____. IE  Setenendll . athau ¢ PortsGtF&Con 4s ’37_J&D} 105%) 106% 1st mort g 48 1957 gu....J&J| 91 9244 
Eq 4s Sept ’12-Mch’17 M&S| Basis! 4.40%||Bos & NYAL—See NYNH&H. Chesapeake & Ohio— 
AlaMid—lst gu g 5s’°28M&N/ 108 109%|i|Boston & Prov—4s 1918..J&J|} 99%) —----- lst con g 58 1939_.__-__- DANY “sccwe 111% 
Atlantic Coast Line of SC— Boston Rev B & L 4%s’27_J&J} 1013)  ..-- General 434s gold 1992_M&S| 101 101% 
Gen yee 4s July ’48_J&J 96% 97%4||Bruns & W—See At Coast Line Conv g4%s 1930 oP "15 F&A! 95% 95% 
N E of SC 6s 1933__J&J} 118%) —____- Buffalo Creek 1st 5s 1941.__J&J| 106 .----|| Genfdg & impt 58 1929._J&J| 104 105 
Brun & West ist 4s’38.J&Ji 95% 95%'|Buff N Y & Erie—See Erie Coil g notes44sJunl’14_J&D 99 99 
Cent of So Car 6s ’21__J&J' 110 | —___-_- Buffalo Rochester & Pittsburgh Car tr g 4s Ser B 1912 __ F&A} 4% 44 
Char & Sav gen 781936 J&J| 138%) ____- General 5s g 1937.-.--.- M&S 113%] ----~-.- Car tr g 4s Ser C 711-712 M&S\b 4% 4% 
Fla So lst g gu 48’45._J&J| 92% 93 Con g 4s 1957_----.-- M&N| 107%] 108%4)| Cartrg 4sSerH Oct’11-16A&0\b 4%%| 4% 
Nor & Car 6s 1939._A&O} 111 112 Equip 4%s Ser E1922__.M&N} 100 | ...-- Craig Valley Ist 5s g’40_J&J| 102% 1044¢ 
Pet’b’g—ClassA5s 2’26.J&J 107%; 109 rquip g 4% Ser F 1927_A&O; 9934) —..-- Potts Creek 4s 1946__._-~ an ‘nite 85 
Class B 6s g 1926..A&0O} 117 ‘| ___-- Equip 4s Ser G 1929....A&O|; 95 | -..-- R&A Div lstcong 4s’89J&J| 94% 95 
Rich & Peters 6s31915.M&N| 107 | ___-- Al & West 48g guar1998.A&0O; 97%| 99 2d con g 4s 1989_____- &J; 90 92% 
Consol 78 1915____. ee ee Clear & M ist 5s g gu ’43_J&J | ae Warm Sp Valist 58¢’41.M&S/| 106%] 108% 
Consol 444s g 1940.A&O} 103 | —__-_-- Roch & P Ist g 681921..F&A/} 114%) 115%) CoalRiver Ry lst4sgu’45J&D} 83 894 
SavFla&W iste 6s’34A&0} 124% 128 Consol 1st g 68 1922._J&D) 116%) 117%|| Elevator Cog4sguar’38A&0/} 78 85 
Ist M g 58 1934__._A&O/} 110 111 ||Buffalo & Southwest—See Erie. Pig Sandy Ry ist £ 4s’44J&D;) 85 87% 
Silver Spes Ocala & Gulf— Buffalo & Susquehanna Ry.— Gr’nb’r Ry istegd4s’40M&N; 86 | -__.- 
OO Oe a ta cas &J; 97 98|| istg4%s April! 1953._.M&Nif 30 32 Raleigh & 8 W ist4s’36.J&J| 84 87 
Wil & Wel gern g 58’35.J&J} 110 | ____- RR—Ref 4s April11951_J&Jif 44 46 |\Chesterfield & Lancaster— 
Gen mort g 4s 1935_J&J a eee Buri Ced Rap& No—See CRI&P lst meg 58 Aug11955.._.._.F&@Aj 95 100 

Atlantic Tenn & See So Ry Burl & Mo (Neb)—SeeC B & Q Chicago & Alton Ry— 

Atlantic & Yadkin—See Southe/rn Ry. California Northwestern— ist lien g 34s 1950_..-.. J&J} . 65 6% 

Augusta South—See South Ry. ist Msfe 5s 1928 gu..A&O| 104%! 105%); RR refund E, 1949...A&Q)} ._..- 72 

Aug ‘Term—See Charl & W Car California Pacific—See So Pac 5% notesMchi5’130p’11 M&S| 99% 997 

Austin & Northw’n—See So Pac Cam & Clear—Ilst 5sg1941_J&J; 107 |  ...-- Eq Asso’n 48 1911-"15..M&Nib 5% |  ....- 

Balt Ches & Atlan—See Pa RR | Miss R Bdge 6s g 1912. A&0) ab. aten. 




















6 Basis. f This price includes accrued interest. k Last sale. !In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


[VoL. LXxxx1ll, 
NOTICE.—All bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds. 


























































































































! 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. Ask. 
oumeege Burlington & Quincy— Chic Subway list 5s’28 0p-J&Df 23% 25% ||Delaware & Hudson—Concluded 
5s debenture 1913....- M&N| 101%) 101%|\Chic Terre Haute & Southeast— Hudson Coal Co— 
Gen M 4s 1958_._-...-- M&S 96% 96%/|| 1st &refg5s Decl’600pJ&D) 96 98 Gu deb 4s 1912-1917_M&N 94 ai 
Denv Ext col tr 481922_F&A| 99%| --.--..||_ Sou Indiana Ist ff 1951F&A| 84 85 Rens &Sar reg 1st 7s’21_M&N| 122%) ----- 
IllinoisDiv 3 4s’49 op’29_J&J| 88%} 89%4||\Chicago Terminal Transfer — Utica Clin & Bing 5s ’39.J&J| 110 | ----- 
4s July 1 1949_______- 991%4| 9914) Chic & Gt W 5sg1936.-J&D, 105 110 ||\Delaware Lack & Western— 
Iowa Div s f 5s 1919...A&O| 104%) ---.-- Chicago & Western Indiana— Morris & Essex 1st 7s’°14M&N} 107%4| ----- 
Sinking fund 481919.._.A&O| 99% 99%|| Geng 6s Dec 1 1932.-.--- -M| 10834;  _.._- lst con 7s guar 1915._J&D| 110%) 110% 
Nebraska Ext 48 1927.._.M&N| 9834| 99%/| Consol g guar 481952...-J&J|; 9134) 9234 446s Pur Mon Jan ’12..J&J| 97 | ----- 
-‘S W Div sf 481921_._...M&S; 99%] ----- Chic & West Mich—See Pere M Ref g 3%s Dec1 2000_J&D| 90 | ----- 
Burl & Mo(Neb)con6s’18.J&J; 101 | ----- Chic Wis & Minn—See Wis Cent N Y Lack & Western— 
Repub Vall ist 68 1919._J&J| 102 | ----- Choc Ok & Gulf—See Ch RI & P ist 6s g’d Jan 1 1921..J&J| 11434) 115% 
CB & Q joint 4s—See Gt Nor Cin Bluff & Chic 5s 1933--M&S/f -----| ..-.- 2d bs d cons 1923._..F&A|} 107 | -.--- 
Chicago & Eastern Illinois— Cincinnati Dayton & Ironton — | Term& Imp 4s gd ’23_M&N| ----- — 99 
Ref & Imp M 4s g ’55 op-J&J| 81 81%||_ 1st guar gold 5s1941_--M&N; 103%| 104 (|| Osw & Syrac gu 5s ’23._._.M&N | 108 
1st consol 6s gold 1934_A&0} 126%| ----- Cin Find & Ft W—See Cin H&D Warren ist refg3%s 2000F&A| 87% ----- 
Gen consol Ist 5s 1937. _M&N| 1105| 111%||Cincinnati Hamilton&Dayton— Denver Northwest & Pacific— | 
Eq 4s Jan’12toJan’15J&J\0 5%%| 43%4%|| General 5s gold 1942.---J&D) 102 105 Northw Term g 5s’26gu-J&J; 90 (| 92 
Eq 4%s Ser Eto Aug’15_F&A\0 5%%| 4%4%)|| 2d mort go d 4%s 1937.-J&J| 9734) 10034!|\Denver & Rio Grande— | 
Ch & I C Ry—ist 58 ’36.J&J| 109%4| 112!4|| Gen M 4's July 1 1939_--_. - f 64%) 67%) Ist con g 4s 1936___.--- J&J; 904) 91 
Danv&G Cr ist M 6s’20.M&N| 105 | ----- Ist & ref g 4s 1959.----- J&J} -...- 91 ist con g 444s 1936_-_--- BR snsne | 10034 
EvT H & Chicinc 63’20-M&N| 105 | ----- Guaranteed----.---.-----| -.-.. 89 Improv’t gold 5s 1928..J&D| 98 10014 
Chic Gt West—l1st 481959_M&S| 84% 8434|| 4% g coll tr notes 713 op_J&J 9914 993g) 1st &refg5s19550p...F&A; 90 | 90% 
Chicago Hammond & Western— Cin Findlay & Ft Wayne— Rio Grande Western— | 
lst gold 6s Jan 1 1927___J&J} 116 119% ist gold guar 481923.M&N; 86 88 lst g 4s July 1 1939_._.J&J; 89 | 89% 
Chic & I C Ry—See Chic & E Ill Dayton & Mich Ist 5s 1911 Ist cons g 481949 op.-A&O| ----- | 833% 
Chicago Indiana & Southern Ry uxt at 44% to’3lop’17J&J) 100 | ----- UtCt4 gug Jan1’17-A&O| 88 | 93 
Con mtge g 4s 1956 guar_J&J| 92 93 |ICISt L & C—SeeCCC & StL | Utah Fuel ist 581931.M&S| 86 | ----- 
Ind Ill & la ist g 481950_J&J| 95 9614||Cincin Indianapolis & West— |Des Moines & Ft Dodge RR— | 
Chicago Indianap & Louisville— ist & ref g 481953 guar.-J&J) 884) ----- |p dst suar gold 4s 1935. -. -J&J 80 | 82 
und mtge g 6s 1947___J&J} 127 128 Ind Dec& W—Ist g 58’35.J&J| 105 .----||Des Moines Union 581917-M&N| 100 | ----- 
Refund mtge g 5s 1947___J&J| 107%] ----- ist guar gold 5s = a eee '|Detroit Grand Haven & Milw— 
Ref m g 48 1947 SerC __J&J 94 9414||Cin Leb & Nor Ist 5s 1916_J&J; 101 102% ist Equip 6s Nov14’718_A&0O;} 106 | ----- 
Indianap&Louis Ist 4s’56J&J| ----- 8914||__ 1st cons gu g 48 1942---M&N| 9614) 9734 Congu 6s Nov151918..A&O) 103 | 104% 
Ch I &StL ShL—See CC C&St L Cincin & Muskingum Valley— '|Det Gr Rap & West—See PereM | 
Chicago Lake Shore & Eastern— Ist guar gold 4s 1948.--F&A) 90 -----| Detroit & Mackinac— | 
ist M 4%s 1969 0p 1919_J&D| 104 | 10¢534)|Cincin N O & Texas Pacific— | Prior lien gold 4s 1995..J&D| ----- 98 
Chic Milw & Puget Sound— Eqp 44s Nov’l11-'16- -MEN|b 43%4%| 414%] Mortgage gold 48 1995..J&D) 9534 6 
_ Ist M g 4s 1949 guar J&J-Q-J} 95 9514||_ Eq4}4sNov15’11-’21 M&N15/b 434%| 416% Detroit Mackinac & Marquette 
Chicago Milwaukee & St Paul— Cincin North 1st g 48 1951--J&J) 90 93 Land grant inc 781911_--A&0| 30 37 
Gen g 4s A May 11989._J&J| 98%) 981% '\Cin Rich & F W—7sg’21_J&D| 116 120 (Detroit Toledo & Ironton— 
Gen g 34s B May 11989_J&J| 87 87 14|\Cin San & Cley—See C C C&St L | Ohio South g 4s Mch’41_M&S| 70 75 
Terminal 5s gold 1914_..J&J| 10234} -___- Clearfield &Jeff—See Pa & No W | Gen lien & divistg4s’55J&D) 45 52 
Deb gold 4s July 11934__J&J| 92%| 9234 |\Clearf & Mahoning—See B R&P | Con mtge g 4%s1980...F&A| 5 12 
Chic & L Sup Div g 5s’21.J&J| 1065%| 10754|\Cleveland Akron & Columbus— |Detroit & Toledo Shore Line— | 
Ch & Mo Riv Ist 581926_J&J| 10914) ___-- | General gold 5s 1927----M&S| 10714) 110 || 1st gold guar 4s 1953_...J&J| 82% 8414 
Ché& Pac WestDiv 5s ’21_J&J| 10654| 107%|| 1st cons guar g 481940.-F&A) 93 96 ||Duluth & Iron Range— | 
Dak &Gt So Ist g 5s 1916_J&J| 103%%| 104 | Unguaranteed -------.--- 92 aan te tL eto A&O! 108% 10) 
Dubuque Div 1st 681920.J&J| 114 | ----- |Cleve Cincin Chic & St Louis— | 2d mortgage 6s 1916 _--_J&J| 103 | -.--- 
Farxo & So g 6s ass’d ’24.J&J} 116%] ----- General 4s gold 1993.---J&D) 91 9234 || Duluth Missabe & Northern— | | 
La C & D Div 1st 581919_J&J| 10516) -_--- Deb g 4748 1931... --_- J&J) 97 9734), 1st gold 6s 1922.._____. J&5} 105 | ..... 
Milw & Nor Ist 6s 1910— Cairo Div ist g 43 1939--J&J} OL | ____- | 1st cons g 6s Jan11923..J&J; 105 | -.--- 
Ext at 446% to1913.-J&D| 10054} --_--- CW & M Div Ist 452 °91_-J&J) 91 9314) Gengsf 5s Jan11941_--J&J} 105 | 106 
Ist consol 6s 1913._--J&D| 1033} ___-- StL Div 1st col trg4s'90-M&N} 9134) 92 |Duluth Rainy Lake & Winnipex | 
Wis & Minn Div g 5s’21_J&J} 106%4| 108 Spr&Col Div 4s 1st g’40-M&S _.-.-| Ist gold 581916 op 1911. -J&J 9834; 99% 
Wisc Vall Div 1st 6s ’20__J&J} 1135%| ____-' hite WV Div ist 4s’40_J&J| 9014) 92 -||Dul Short Line—See St P & Dui | 
Ch & No M—See Pere Marquette Central Indiana Railway Co— Duluth South Shore & Atlantic | | 
Chicago & North Western— Ist gold guar 48 1953-M&N| 86 88 Ist gold 5s 1937____.._- J&j) 106 | 109 
Con sf 7s Feb 1 1915__.-Q-F| 109%} 110%]| Chic Ind & St IL. Sh Line Ry— Dutchess Co—See Cent New Eng’ | 
General M 3%s g 1987-_M&N| 863%%| 863) ist gold guar 4s 1953-A&O} 95 96 East Tenn Va & Ga—See So Ry | 
-Gen M gold 4s 1987___-_M&N| 98 9giz| CISL &Cist 4sg Aug’36.Q-F) 96 | -.--- \Eastern Minn—See St PM & M! | 
Sink fund deb 5s 1933--M&N| 1091%4| 110% Con sf6s’20dr@105-M&N| 106 | ----- |Easton & Amboy—See Leh Val | 
- Sinking fund 6s 1929_...A&O|} 111%) ____. | Cin San&Clev con g 5s’28.J&J} 107 | __--- \Elgin Jol & East 5s1941_.M&N) 1105) -.--- 
a A&O| 107 1071z) Cleve Colum Cin & Indianap ; \Elmira Cort & Nor—See Leh Vai | 
30-year deb 5s 1921__A&015| ____- 105%) Consol mtge 7s 1914.-._J&D) 10744) 108% Elmira & Williamsport— | | 
Exten bonds 4s 1926-F&A15| 97%| 9834. Cons sink fd 7s 1914--_J&D} 107%) -_---. ist 6s 10 ext at 4% 1950_J&) 100%; ----- 
-Cedar R & M Ist 781916.M&N| 11134) ___-- Gen con gold 6s 1934..J&J} 123 1264%|| Income 5s 2862_.__...-: ae meee Cw. 
Boyer Val lst g 3%s’23_J&D| 9134) ____- Id Blm & W ext 431940-A&O} 90 | ----- \El Paso & Rock Isld—See El Pas 0 & Sou thwest. 
. Frem Elk & Mo V 6s’33_A&0} 127%| 129% Ind & St L 1st 781919 A_J&J) 117 118 |Ei Paso & Southwestern Co— | | 
Ia Minn & NWist 3%s’35J&J| 88 | ___/_| Ist 7s July 1919 SerB-M&S, 117 | -.---| New Mexico Ry & Coal Co— | | 
- ManitowGB&NW3 s'41.J&J| 86%) ____. Ist 7s July 1919SerC_M&N| 117 | -_--.- 1 ist col trg 5sOct1’47.A&0O, 99 | 101 
- Marshf ext ist M 5s’22._A&0O| 106%| _____ O Ind & W g ds Apr owe Jo ere | ist&con&coll tr g5s’51A&O0 98 | 100 
Milwaukee Lake Shore & W— Peo & East cons 481940-A&O} 9134 92%|| Dawson Railway & Coal— | 
Con Ist 6s gold 1921__M&N| 115 115%) 2d cons inc 4s 1990.___Apr 1/f 484%; 50 | ist col tr g 5s’51 gusfJ&J, 99% 100 
Mich Div 1st g 6s 1924_J&J| 117%) ___.. Cleveland Lorain & Wheeling— | | ElPas&RI ist g guds’51J&J) 100 | 102% 
Ashland Divist g6s’'25.M&S| 117%| __...\|| Cons now Ist g 5s1933.--A&O) 10914; 1104 Erie—NY&Elst4sextg’47M&N, 10115 ___-- 
Ext &impsfg5s’29_F&A|} 110%) -___. | Stamped subject to call...) 104 | -----|| 58 2d ext gold 1919-____ M&S; 106%! --.--..- 
StP EGrtTr Ist 6sg’13_J&J; 100 | _..... Con refg g 444s 1930 red-J&J! 95 |) ___.- | 4s 3d ext gold 1923_._..M&S, 104 5 
Mil&StateLine 1st 34s’41J&J| 86%) ____- |Clev & Mah Val—5s g 1938_J&J| 110%! ---_-_- | 5s 4th ext gold 1920__._A&O 1064, 107% 
Minn & Ia lstg3%s’24.J&D| 93 | _____ \Clev & Marietta—See Penn RR | 4s 5th ext gold 1928_...J&D 9915, ___<- 
-N W Un7sg Junel ’17_M&S| 114%j| ____- Cleveland & Pitts—See Penn Co | 7s 1st cons g 1920_____- M&S 117%: 120 
Peoria & Norw 34s ’26_M&S| 90%4| _____ Cleveland Terminal & Valley— | 7s 1st cons g fund 1920_M&§| 117%! 120 
Prin & Northw 34s 1926_J&J| 90%| ___.- | 1st 4s gold guar 1995..-_M&N/ 9314) 9414|| Prior lien gold 4s 1996_..J&J' 885! 88% 
Sioux City & Pac3 4s’36-F&A|} 871%| _____ Coal & Coke Railway Co— | Gen lien gold 4s 1996._.__J&J| 78% 79% 
Wino & St P ist 781916_J&D}| 113 114%) ist gold 5s Apr11919..-.-A&O} 95 96 | Conv gold 481953SerA_A&O 88%. 
Chicago Peoria & St Louis— Coal & Iron Ry—See WesterniM|aryland | Series B 1953.......- A&O 74%» 79% 
Prior lien g 444s 1930_...M&S|f 88 | ____. Colo Midland—ltst 4s g ’47.J&J| 63 64%4|| Eq g 4s Nov’ll-Nov’l6_M&Nb 474% 456%, 
Cons mtge gold 5s 1930 ._J&Jif ____- 50 Colo & Sou Ist g 481929---F&A/ 9514) 9644 Col 6sg notes Apr8’14A&08 100%; 101% 
Income 5s July 1 1930______|f ____. 10 || Ref M g 4s May 1’35-M&N 98 98%'| Penn coll g 4s Feb1’51_F&A) 91 | 2 
Ghic Rock Is! & Pac Railway— | Eq 5s Ser A Oct '11-17--A&Olb __--.|  ---- -|| Buff NY & Elst 781916_J&D} 10914! 111% 
General gold 4s 1988_.._J& 96%| 97 | Ft Worth & DC 6s1921-J&D| 11134; 11244 Buffalo & Southwestern— | 
ist mtge 6s 1917.-....-.- J&J| 10987] 119 ||ColSou NO & Pac—See St L & |S F | ist g 6s’0Sext at5%’18_J&3' 100 | 101% 
Ref g 4819340pto1911_A&éO} 89% 391, |\Colo Spr & Cripple Cr’k D i || 2d g5s’08extto1918_J&J) 95 | _ LLL 
Coll tr g 48 May ’12 to" lSM&N|pb 5% 43, 07|| 1st gold s f 5s 1930----- &J| 103 10414| JeffRR5s gu’09 ext to’'l9.A&O! 102 | ___LL 
do SerJ1912...M&N| 99%) _°.‘° ist cons 53 Oct 1942..--A&O| 96%) 9744 Chic & Atl Term 5s1918_J&J) 100 | 102 
do Ser P1918.._.M&N pte Columbia & Gr—See South _ | Ch & Erie 5s ist g1982._M&N| 110%) 112% 
Eq 4s Aug’ll-Feb 17-F&A\b 5% | ____- Col Connect &T er—See Norf & | Long Dock 6s com g1935.A&0| 12414) 125 
Eq 4's Oct ’11-Oct 19-A&O|b 5%, | ___ ~~ Col Hock Val&T—See Hock Val Newb & N Y Ist 581929_J&)| 102 | 105 
Chic R I & Pacific Railroad— \Concord & Mont con 4s ’20.J&D 99 100 | NJ&N Y Ist 6s 1910— 
4a 20la 2002... M&N 5 75% | Deb 4s June 1 1920. -__. J&D| 97%! 99 | Ext at 5% to 1950...M&N| 103 | ..-_- 
RI Ar& La4is 1934-M&S| 921%! 95 Deb 334s June 1 1920..-J&D| 934%) 94 || NY&GrLake gug 5s’46.M&N| 101 aa 
.Burl Cedar Rapids & North— Conn & Pass—l1st g 4s’43_.A&O 8 100%) NYLE&WC& RR— | 
Con 1st &co! tr 5s g’34.A&O0/} 111 112% Newp& Richf Ist 5s’41 guJ&J)  ____- 110 | lst 6s curr guar 1922.M&N!} 104 | ____. 
Cedar Rap la F & N W— Conn River—Gold 48 1943_M&S 9 100 NYLE&WD &ICo— | | 
5s gold guar 1921__A&0| 105 seo es 34s Jan 1 1923..._.... J&J| 93% 941% ist 6s curr 1913______. Patt] 
M&StL Ist gug7s’27_J&D| 114 — iConnellsv & Monongahela Ry— N Y Pennsylvania & Ohio— | ie 
Choctaw Oklahoma & Gulf— “--7|| Ist 8 f g 4s 1930 opt-.M&S| 97 98 4 Prior lien 444s 1935._.M&S| 97 | -.-.- 
Gen Mg 5s Oct 11919-J&J| 102%| 103 Cuba Eastern 1st_ 6s 1933_M&5 oe Ss, | 20 1 N Y Susgq & Western— | | 
Consol gold 5s 1952._M&N| 108 10834 Cuba rt * g 58 1952... J&J) 102 | 103 | ist refunding 5s 1937__J&J 103 104% 
Choctaw & Memphis— Cum enn—lst g 5s’21_M&N/} 102 | --.-- | 2d mtge 44481937_...F&A}| 80 | ____- 
ist g 6s Jan11949--J&J| 108 | ____- puree, ay Toe K CFLS & M | Gen mtge 5sg1940.-_F&A| 823{' “84% 
PeoriaRyTer 43'37 guop_J&J| 85 | _..._||Dak & GrSo See Ch Mil & St P | ‘Term 1st g581943...M&N) 110%] 111 
Rock Isi & Peoria 6s ’25_J&J| 107 alias a&CO——* ee Mo K & T Midland of N J 1st 6s 1914)! 
St Paul & Kan Cy ShortL—| | Daws Ry & C'l See El Paso & |Southw estern ext at 5% to 1940..A&O, 110 | _ LL. 
ist g 414s 1941 opt__-_F&A 9214 93 Day ton & Mich—See Cin H & D | | Wiikes & E lstg 5s’42.J&/) 100 | 101 
Keo & DesM—ist 5s’23.A&0| 101. | 102 ||Delaware & Bound Brook— \Erie & Pittsb—See Penn RR— | 
Chic & St L—See Atch T & S Fe OP Bone Gold ome 1 955-- F&A} 90 93 European & N A—See Maine Central 
Chic St L & N O—See III Central Clawar©re ¢ ucson—= | jEvans Hend & Nash—See Louis & Nash 
Chic St L & Pitts—-See Penn Co Conv deb 4s June 15 16_J&D 98% 99 ||Evansville & Indianapolis— | | 
Chic St Paul Minn & Omaha— day Hen equip £ #248 (22 J&d) 101%) --- -- | Consold g guar 63 1926-.J&J) 110 | 112% 
Con 6s June 1 1930.....J&D| 124%| 126%)| LSt tel sole 481043 -M&N) 9874) 9834) Ev & In Ist g gu 631924 J&J) 109 | -_-2- 
Con 6s red to 334s 1930-J&D| 88% 2), Penn Div 7s Sept 1917.-M&S| 115%4| 115%) Evansville & Terre Haute— | : 
Ch St P&Mist g 681918. M&N| 1236¢| ~~7~7 ——. Susa’s Me ond te 304 | wcwee 1 - con gold 7 44+ i J&J) 11176) ----- 
North Wisconsin—6s ’30_J 1235%| 125 _ . | ist gen os gold 1942._._A&O|} 102 | -....- 
SiP& Sx Clst 2 651019-A&O| 112%4| 11234 oi ee pent eee 9334| Eq4\s Feb ’12-Feb'16.F&A\b 5%| 4%% 
SS M&SW ist M 5s’15.M&N| 101 | --._- ist Me cunt 40 1000. 483 92 { i mach 68 g1923.A&0} 107}4| ----- 
Superior Sh L 5s J’ne 30 M&S} 108 | -__--- Chateaugay Ore & Iron— we Sr Fa Ce a | meee 
Guar gold 4s 1942_____ J&J| a SS } 
| 
b Basis. f This price includes accrued interest. k Last sale. i In London. n Nominal. s Sale price. 














































































































AUG., 1911.} RAILROAD BONDS. 37 
NOTICE.—All bond prices are now ‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. | Bid. | Ask. Bonds, Bid, | Ask, Bonds. Bid Ask 

ETH & Chic—See Chic & E Iil ind & Louisv—See Ch Ind & L Louisiana & Arkansas Ry— 

Fargo & So—See Chic M & St P Ind & St L—See CCC & St L— Ist s fg 58 1927_-__-.--.- M&S; 95% 99 

fFitchburg—4 4s May 1714 M&N| 100 101 4\(ndiana Un 1st 4%s’26_._..M&N| 85 | ----- Louisiana Western—See Southiern Pac. 

4\%s Refunding 1928..M&N| 10314| 104)4||Interboro-Met \See Street & El Louisv Cin & Lex—See L & N 

4s March 1 1915...-.--- ae wae | seees inter Rap Trf Rv Securities Louisville Henderson & St L— 

G) aad. 2. Senesbacenen at Sees: International & Gt Northern— ist mort gold 5s 1946._..J&J} 108 109 

4s Refunding 1925_---- en Oe T eecce ist @ Gs 1919....-ecaccu &N| 108%) ----- Louisville & Jeffersony Bridge— 

4s Refunding Mar1927__M&S} 98 | --.--- 3d 4s gold 1921 (certs) M&S, n14 20 Guaranteed gold 4s 1945_M&S 91% 92% 

4s Refunding 1927_-__-- A&O| 98 | .«---- 5% notes (Trust Co ctfs)_---| 97344) 984/|Louisville & Nashville— 

78 OR Webdanccoccceed ie ee Eq 5s Jan 1912-1913__._.J3&J|b -..--| ----- Gen mort gold 6s 1930.__J&D| 113%] 115% 

3 $3 Oct 1 1980.......: A&O| 91%)! ----- Colorado River Bridge— 50-year gold 58 1937_.._.M&N| 113%) ----- 

3 4s Oct 1 1921_._..--- &O| 91%/| ----- lst M 7s 1920_.._...- M S00 T - Sawin fied gold 4s 1940___-- J&J} 98%) 99% 

Troy & Boston—7s 1924_J&J| 127 129 |\Iowa Cent—ist g 5s1938._.J&D} 101%; 102%) Coll tr gold 5s1931_---- &N;} 109 112% 

Flint & PereMarq—SeePereMar Ist & ref g 481951___-_- M&S 68% 69 At K & Cin div 4s 1955_M&N 92% 92 

Fla Cen&Pen—See Sea AirLine lowa Falls&SC—ist 78 ’17_A&O'} 11344) 114%|| Atl Knox & Nor Ist 5s°46J&D, 112%) 113 

Florida East Coast— Ia Minn & N W—See C & N W Consol gold 4s 2002__.M&S| 92 | --_-.-- 
lst M g 4%s 1959__-_-_-- J&D) 96 97 %|\Jacksonville Terminal— Lou C & Lex 4%sgi1931 M&N| 105%! ----- 

Florida South—See Atl Coast L lst M 5sg guar Julv1’39J&J; 100 | ----- N O & Mob Ist g 68 1930_J&J| 122% i 

florida West Shore— Jamestown Frank & Clearfield— 2d gold 6s 1930__.._-- J&J| 118 119% 
lst gold guar 58 1934____J&J| 95 100 Ist g 48 1959 guar____--- a aude 94% Pad&Mem div ist 48’46-F&A| ..._.| 96% 

fonda Johnstown & Gloversv— Jefferson—See Erie Pensacola Div 1st 68’20.M&S; 106%| 109 
ist cons ref’s g 414481947_J&J) 94 | ----- Joplin Union Station— St Louis Div Ist g6s’21_M&S; ----- 115 
Gen ref’g gold 4s 1950.__.J&J| 83 | ----- Ist g 4%s 1940 guarop_M&N| 99 101 Se Ri otkasdanes M&S; 68 73% 
ist conref4%s’520pt_..M&N| 89 90%4||\Kal Al & GR—See LS & MS St L prop Ist g 581916__M&S; —-._..| ----- 

€&t Smith & Western— | Kanaw & Mich—See Tol & OC EH &N Ist 681919.__.J&D) 112%)| 113 
lst M g 4s 1954_______- A&Of 45 55 |i/Kankakee & S W—See IIl Cent Henderson Br 6s g1931_M&S;} 105%| ----- 

Ft Worth & Den C—See Col & S | Kan City Belt 1st 6s 1916.._J&J| 107 108%| Kent Central—4s g 1987_J&J 93 95 

Fort Worth & Rio Grande— Kansas City Clinton & Sp— L&N Mob&Mont 4%s’45M&$; 104 10634 
lst vf has cans on J&J} 83 8344|| 1st 5s gold 1925 guar____A&O 5 97 Louisv & Nashv South’n join 

Fre Elk & Mo Riv—See C &N W Kansas & Colorado Pacific—-See/Mo Pac old 4s 1952 _..__.....J&J| 88 89 

Galv Har & San An—See So Pac Kan City Ft Scott & Memphis— L&NTermist g 4s’52 gu J&D 9414 96% 

Gal Hous&Hen—lst 5s’13 A&O| 98%) ----- Refdg g 4s 1936 guar___.A&0O} 80% %|| NasF&S ist gug 5s’37__F&A| 109 111% 

Gen & Wyo Ist g 5s1929._A&O| 76 | ----- Cons 6s 1928_____._.__M&N| 116%) 116%)| Newport & Cincin Bridge— 

Geor & Alabama—See Seab A L Equip notes gold 4%s ser B ist M g 4%s 1945 guar J&J} 102%) 10434 

Georgia Car & N—See Seab A L Feb 1912-Aug 1915.. F&A\b 5% | 4.90%) Pensa & Atlist 6sgu’21 F&A| 110%) ----- 

Georgia Coast & Piedmont— ‘ Current Riv Ist 5s 1927.A&0} 96 | ----- S & N AlaCon Mg 5s’36 F&A! 110%) 111% 
Ist gold 5s 1946_______. M&S| 60 85 Kansas City Memphis & Bir— Macon Dublin & Savannah— 

Georgia & Florida— «8 Bt Reka M&S Se | Seeea 1st gold 5s 1947 guar____J&J 9814 99 14 

lst Mg ds Nov 1 1956.__.M&N 78 80 Income 5s Mch 1934 at Seesel Oe ee | Mahoning Coal—See LS & MS 

Geor Midland—See Southern Ry Pp pee tt “sek ne 91 |Maine Central— 

Georgia Pacific—See South’n Ry Kansas City &€ Mem Ry & B— OSs 76 Ole danvedcc« A&O| 101% Het 

Geo RR & Bank’g 63 1922_J&J\/f 112 | ----- lst 5s gold 1929____ _A&O| 102%) -..-- Coil tr. 56 1023. ......s¢ J&D} 106%) 108% 
De Gtk Se einen ocheac ep wa, See  T  wscdss Kans & Mo—list 5s’22__F&A| 98 | ----- Cons 5s Apr 1 1912___-_- A&O} 100%] ----- 
ae 2 eee es J&J; VS | acne. Kansas City Mexico & Orient— Cons 4%s Apr 1 1912._.A&Q0} 100 | ----- 

Georgia Southern & Florida— ist gold 4s 1951_....--.- &A!| 60 674%4'| Cons 4s Apr 1 1912___-- A&O| 99%4| ----- 
Ist gold 5s 1945_______- J&J} 107 | ~---- Kan City & N W istg5s’33J&J| 97 101 4%% notes Apr11912__A& 100%! 100% 

Gettysburg & Har Ry— Kan City & Pac—See M K & T Eur & N A 4s gold 1933__J&J 96 8 
Con 5s g guar Oct 1’26._A&O|}_ 104% 106 /|\Kan City St Jos & Council BI— Hereford Ry—G 4s 1930 M&N oe. teen 

Gila Val Globe & Nor—See Sou | Pacific Nodaway Valist7s1920J&D} 102 | ----- Knox & Linc lst M Pen Sh 

Gr Rap Bel & Sag—SeePereMar'! Tarkio Val lst 7s 1920. -J&D) a eee 7 line 4s 1920. ........-. FEA O88 , <ss-- 

Grand Rapids & Ind— : Kan City Southern— | Upper Coos istgu4s’30M&N| 96 97 
Exten Ist g 4%s1941__._J&J) 105 | -.--~. lst gold 3s 1950_____--_-: A&O| 74% 74% UpperCoosEx4 4s g’30 M&N/| 100 | ----- 
Muskegon Div g 5s 1926_J&J,| 78 88 Ref & imp’t 5s Apr1’50_J&J; 100 10074) Washington Co Ry ist g gu 

Grand Trunk Western Ry— Kansas City Terminal Ry— | 34s Jan 1954 op 1924_J&J 80 85 
Istggu4s£ July11950_ J&Jlf 95 97 ist g 48 1960 op 1930____J&J) 984 98% Manila RR—See Foreign Gov’t.|Sec. p. 50. 
ist g gu 4s $ July 11950_J&JY 96 98 |/Kan City Wat & Gulf—See St Liouis Wiat & G||Manitoba & Southeastern— 

Great Northern— Kentucky Central—See L & N | ist gu4s£ Feb 11929_..F&A} 9844 100 
CB & 9 coll tr g 481921 J&J} 97 9734 Keokuk & Des M—SeeC RI &P |Marquette Houghton & Ont— 

Ist &refg4%s1961 op’41J&J; 1004) 1015¢\/Knoxv & Ohio—See South’n Ry 1 Beet @8 198S.. none naa A&O|} 11334; 11434 

Great Northern Ry of Canada— Lake Erie & Western— |\Md Del & Va 5s 1955 gu __F&A 98 100 
Con 4s 1934 opt to 1914.A&é0| 82 | 84 ist gold 5s Jan 1 1937___J&J} 108%) 109% )Maryl & Palstg4s1951__M&S; 88 91 

Greenbrier Ry—See Chesapeake & Ohi 2d g 5s July 1 1941_____- J&J} 10434) 10544) Income 4s 1951 _------- me ince 63% 

Gulf Beaumont & Kan City— No Ohio Ist gu 5s g’45__.A&O) 105 108% Mason City & Ft Dodge— 

Ist 6s gold Aug 11913_._.F&A| 100%) 102 |iLake Sh & Mich So—See N YC! & H | lst M gold 4s 1955_____- &D| 83 84 

2d gold 5s Aug 11913___F&A 96 100 ||Leavenw’th Term Ry & -Bridge/— 'McK’sp’t & B V—SeePMcK &Y 

Guif & Ship Island RR— ist M gold 5s 1923_____- J&J| 87 92 ||Memphis Union Station— 
ist ref & term g 5sFeb’52 J&J 91 92 |iLehigh & Hudson River RR— | Coltr notes 5s Nov1911_M&N| 100 100% 

Gulf Terminal of Mobile— ~4 2d M 5s July 1 1917_---- oa ‘ae | esess Merchants’ Br—See Term RR 
Ist mort g 4s 1957 gu..__J&J| 85 90 Gen g 5s July 11920 guarJ&J; 103 | ----- | Meridian Terminal-— 

MHarrisb Ports Mt J & Lanc— Unguaranteed _......_._- 102 -----|| lst M 4s 1955 guar-_-_--.- M&N!| 81 88 
Ist 4s July 1913__.._._- eS ie eee Warw Val 2d 6s Oct 1912A&0; 100 | .-.---- Mexican Central— 

Hartford & Conn Western— Lehigh & Lake Erie—See Lehigh Valley | Equip & coll g 5s 1917.._.A&O/} -----| ----- 
ist ext g 444s July11923 J&J; 101 | ----- Lehigh Valley— | 2d Ser 5s 1919.._..-..- PE ~ Sh duel thwwe 

Henderson Br—See Lou & Nash Ist 6s ext g 4s 1948_____ nee” Eee 1 edees ‘Mexican International— 

Hocking Valley Ry— Con M 6s ann regirred’mJ&D} 147 148 Prior lien g 44%s 1947._.._._.M&S; 104 | ----- 
ist con gold 414s 1999___J&J|, 10234) 103%4|| Con M 6s R gold 1923_._J&D) 11734) ----- Ist con gold 48 1977...-_M&S! 77 | .--.-- 
Car tr g 414s Nov’11-’12 M&N)|9 434%| 43%4%|| Con M 4%s C 1923___.- J&D| 103%4| ----- | Stamped guar op to Mar’07; 80 84 
Eq & 43 Ser A 1911-’17 F& A150 434 %| 434%|| Con M 4s ann irred’m_J&D} 112 | 113. ||\Mexican Northern— 

Col & H V Ext 481948_.A&0) 95%% .---.-- Gen cons gold 4s 2003.__.M&N| 97%, 97%4)| Istg6s1910extto1930_.J&D 95 | ----- 

Col & Tol Ist g 481955._F&A| 945! -----|| Easton & Amb 5s1920.__M&N; 106%! 10734|\Mich Cent—See NYC&HR 

foosac Tunnel & Wilmington— Elmira Cortland & North’n— Middlesex Valley—See Leh Val 
ist sk fd g 5s Sept 1922_M&S 85 95 lst pf g 6s Apr11914._.A&0O;} 103 | ----- Midland of N J—See Erie 

Housatonic—See N YN H & H lst gu gold 5s 1914.__.A&0O) 100%4| ----- Midland Term 5s 1925.._._.J&D} 100 | ----- 

Houston Belt & Terminal— Lehigh & Lake Erie— Millen & Southw—5s 1955 A&O| 96 100 
ist M gold 5s 1937 op___J&J| 100 101 Ist 4%s 1957 gu___.- M&S 1 105 |/Mil & Lake Win—See Wis Cen 

Houston E & W Tex—See Sou P/acific Lehigh & N Y ist 48’45._.M&S; 94%) ----- MilLSh& West—See Chic & N W 

Houston & Tex Cen—See Sou P|acilfic Lehigh Valley Coal— Milw & No—See Chic Mil & St P 

Hudson Co 6% notes ’11_A&015} 10044| 100% ist 5s gold guar 1933__J&J| 109 10944 | Min&Pac—See M St P &€SSM 
#7, gold notes Feh 2’13_F&A| 9844) 99 lst 40-year gu int red to Minneapolis & St Louis— 

6% g notes Oct!15’13_A&015| 9832; 99 ) Wh Reta. 974% 98 Tg Bienen a SR To oe we 
Hudson & Manhattan— Lehigh Valley Ry of N Y— Pacific Ext Ist 68 1921_.A&0O} 110 | -.--- 
ist M 439s 1957 conv_._.F&A| ----- 79% ist 4\%s gold 1940____J&J| 105%) 105% 1st consol gold 5s 1934-._M&N| 104 109 
N Y & Jer lst g 5s’320ptF&A| 10234) 104 Lehigh Valley Terminal— lst ref’g gold 4s 1949___M&S| 71 72 

Huntingdon & Broad Top— lst gold guar 5s 1941_A&0O) -..--.| 113%|| Colnotesg5s’1l1 ext to" l3F&A 94 95 
ist g 4s Sept 301920_._.A&O| 91%) 94 Middlesex Val Ist 5s’42.M&N| 105 | ----- Minn St P & Sault Ste Marie— 
2d mort 4s gold 1925___F&A|n 85 90 Pa & N Y Canal— lst cons gold 4s 1938._..J&J| 98 | ----- 
Con 5s g Mar 31 1925___A&O| 85 92 Con M 5s 1939___.-.- A&O|} 113%} 114%/| 2d M gold 4s guar 1949__J&J| 90 | ----- 

Hutchinson & S—See A T&S Fe Con M 4s 1939_.--- on. tar . sous Eq g notes 44sApr’12-20A&0)|b 414%| ----- 

{daho & Wash Northern— Cons 4s 1939........ ae: soe” | mene MSSteM & Atl Ist 48’26 J&J a's wpahe 
Ist m g 5s, 1932 opt___M&N 9744; 100 ||Lehigh & Wilkes—See Cent N J Minn & Pac Ist 4s 1936__J&J ES ae 

(ilinois Central— Leroy & Caney Val—See Mo Pac Minn Union—See St PM & M 
Ist gold 43 1951_-.....- J} 101 101 %|iLexington & Eastern— Missietpre Central— 
ist gold 314s 1951_____- at "Oe, Soens Gen mort gold 5s 1935..F&A| 70 | ----- Ist M g 5s 1949 opt____- J&3J) 95%) 96% 
Main L ext Ist g 344s’51 A&O| 8844| ----- Litchfield & Mad lst 5s’°34_M&N/ 90 96 ||Miss Riv Bdg—See Chic & A 
ist mort £ g 3s 1951____M&Sllf 82 85 |\Little Miami—Renew 5s’12M&N| 101 | ----- Missouri Kansas & Texas— 

Col tr gold 4s 1952____- : DIE!  cénive Little R’k&Hot Sp West Ry— lst gold 4s 1990_______- D| 97 9714 

Col Tr LNO & Tg 4s’53M& en Ist g 4s 1939 guar_.___- el ea 2d gold 4s June 11990_._.F&A| 84%) 84% 

Pur lines lst g 344s 1952_J&J| ----- 864||Long Island— lst Extension 5s 1944._M&N| 100%} 102% 

Ref g 4s 1955 op 1918._M&N| 9634) _96%|| Unified gold 4s 1949_...M&S| ----.- 5 Ist & ref 4s gold 2004___M&S| 80%) 81 

Cairo Bridge 4s g 1950__J&D| 9644| 100 Refund g gu 48 1949_.___M&S| 95%| 96%|| Gen Msfeg 4%s 1936.._J&J| 87%] 8734 

Litch Div ist g 3s 1951__J&J| 74 --cell 9d mort 78 1918........ mel RSS RR 5% gnotes1913 0pt_...M&N| 99%! 9934 

Louisv Div 3%s g 1953__J&J| 86%! 87%|| ist cons g 5s July 1 1931_Q-J| 10934) 1105|| St Louis div g 4s 2001_.-A&0O} 79%] ----- 

Middle Div reg 5s 1921__F&A| 105%%| —--.. ist cons g 4s July 1 1931__Q-J Bol ec Boonville RR Bridge— 

Omaha Div lst 3sg1951 F&A} 76 . Gen mort g 4s 1938_---_- &Di 93%] ----- Ist ggusf4s1951_._._M&N| 78 | ..--- 

St Louis Div 3%s g1951_J&J} 85 8634|\| Ferrv lst 444scong1922M&S| 97 100 Dal& Waco Ist gu 5s’"40_M&N| 105%) ----- 

St Louis Div 3sg1951_..J&J| 75%) 77 ry. G: eee J&D) 94 97 Kan C & Pac Ist 48 2’90_F&A is 89% 

>p’efield Div Ext 3%s’51_J&J| 87 | ----- Debenture gold fs 1934_J&D) 104 | ----- Mo Kan & E 5s 1942 gu_A&O;} 108 110 

Western linesg 4s1951__F&A!} 96 | ----- Montauk Ext 5s 1945_...__J&J| 104 | ---.-- Missouri Kansas & Okla— 

Chicago St Louis & N O— Rrook& Mon 2d 5s 1938 J&D} 103 | ----- AH Aa 58 May 1°42__M&N| 196%) 106% 
Con g 5s June 15751 J&D15} 115%) 117%4)| LIC’y & Fcun 5s1937 M&N| 103 | ---~-- MK&T of T lst 5s gu’42 M&S! 102 105% 
Con g 3 %4sJ’nel5’51 J&D15| 8544) 87 N Y Bay Ex R Ist 582’43 J&J} 101 | ----- Sherman Shreveport & S— 

Mem Div Ist 4s g 1951 J&D 934 $6 N Y B’klyn & Man Beach Ist ist M gu gold 5s 1943_J&D| 104%) 105% 

Kankakee & Southwestern— oid 58 1925__.......A&O} 104%) ---..|| S W Coal & Imp Ist 68’29 J&J| 108 | _---- 
ist mort 5s 1921____._ F&A| 105%) ----- N Y & R Blstg5s1927_M&S; 105%} ----- Texas & Okla—5s 1943._M&S|} 104%) 105% 

St Louis Alton & Ter Haute— North Shore Branch— Missouri Oklahoma & Gulf— 

Bellev&Car ist 681923 J&D} lll | ----- lst con 5s g Oct 1 1932.Q-J; 105 | ----.-. Ist g 5s Nov 11944_... M&N 75 85 
St L South Ist g 4s ’31 M&S Fe eee Mo Pac—Cons 6s 1920_. M&N> 108%! 108% 
ing Be Wnesecdoee eet) | =~ fe PE 4 RP 
‘n—See rg 5s st an 11917._)} 1004); 1 
Ind Dec & West—See Cin 1 & W | . ? | % 
Indiana Til & Ia—See Chic Ind & Sou : 
6 Basis. f This price includes accrued interest. k Last sale. ¢In London, n Nominal. s Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’”’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. ! Bonds. Bid. | Ask. Bonds. Bid. Ask. 

Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Pan American Ist 5s ’340pJ&J; ----- 100 
Col trust 5 1920 .. _F& 100%; 101 RW &Oco''s g 34s’22._A&0 eae Pennsylvania RR— 

Eq 5s SerC June 1 ’12-’"13._Q-Mb 5% 4%%7|| RW&OTer R ist 5s’18_M&N| 104 | LLL. Con M 5s g 1919._....-.-.- M&S; ----- 110 
Gold 4s Mar119450pt_._.M&S| 76 77 Utica & B Riv 4s g 1922_J&J at Sl. weenie do 4s gold 1943....M&N)| 103 oF, 
lat&ref 58’59 conv SerA_M&S| 92 93 West Trans Co 3 4s 1923 F&A se oe do 4s g 1948......- M&N| 103%! 103% 
5% g notes 1914...._-- J&D| 97% 98 West Shore Ist 4s 2361._..J&J} 100%) 100% do 3 4s g £ 1045....J&J| 90 | ...-.-- 
tral Br Ry 48 g1919_F&A} 92 9234||IN Y Chicago & St Louls— Collateral tr g A ise 1913_J&D} 100 amines 
CentBr UnPacistg4s’48J&D| 84 86 1st g 4s Oct 1 1937.-.---- A&O| 99%) 995/ Col tr 4s Ph B1921_J&J; 99% yy % 
Kansas & Colorado Pacific— Deb 4s May 1 1931----.- M&N| 90%) 9054) RE pur mon Ist g 4s’23_M&N| 100% a tie 
lst & ref gu § 6s °38.F&A)| 108 109 ||\N Y & Greenw’d Lake—SeeErie Conv & opt 3%sg1912-M&N; 99% 99 
Ler&Can V A L ist 58’26_J&J| -..-.-- 102 |IN Y & Harlem—See N Y Cent &| Hud R Conv g 3s Oct 1 1915 ont ‘ 
Lexi n Div 581920._._.F&A| 98 | --.--- NY &Jersey—See Hudson& Man BOG) AOE Gitiniaecoee J& 96%| 97 
Pac of Mo Ist ex g 4s’38_F&A| 9614 97 |IN Y Lack & West—See Del Lac kk & Wiest Penn Steel Car Trust Ctfs 3 ¥s 
2d ext 5s gold 1938__.__J&J| 108%} 109%|/N Y LE & WC RR—See Erie. Oct 1911-1912 ......-.. -Jib 4%%| 4%% 
St LR Elst 581938_._.M&N;} 107 | --.--- N Y & L Br—See Cent of N J. Steel Rolling Stock Tr g 344s 
Car’deletBrist4}4s’38 A&O\n 95 | ----- N Y New Haven & Hartford— May 1912 to 1913-_-.--- -Fib 4%%| 4%% 
St Louis Iron Mtn & So— Deb 6s Jan 1548 conv.J&J15| 132%| 13234 Bquip trg 4s’14SerA.-M&S| 97%5| __.-- 
yar eas See I&JI 4 85 Deb 4s July 1 1955..---.- J&JI 943% 95 Gen ft eq 4s May 712 to’20 Q-F |b 4% %| 4 19 
Gen con ry &1g 5s’31-A&0O| 107%4| 108%|| Deb 4s 1956 non-conv.M&N ..| 94%)| Alleg Val gen 4s 1942._._M&S; 100 1 
Gen con — re Ae cnekel atiess Deb 4s 1947 non-conv. ._.M&S tA cegtips BaltChes&Atist g 5s’34_M&S| 101 104% 
Riv & Gul Div 49°33.M&N| 85%) 85%)|| Deb g 4s 1914 non-conv_F&A nf Clev & Marietta—44s’35 M&N;} 1024) ----~- 
Lit R’kJn 1st 6s gu’16_A&O| 101 | --.--- Deb 3 4s Mch 1947.-.--- M&S 3 83%4|| Cleveland & Pittsburg— 
Pine Bluff & Western— Deb 3 4s 1954....----- A&O| 8234) 83% SerA4 \%s gen gtd 1942_J&J; 106%) ----- 
ie BY 5s’230p’13-A&0| 100}4| 10234) Deb 3s 1956 convert..J&J| 94 | 99 SerB4 4s gen gtd ’42-A&0| 106%; ----- 
VerdVall&Wist 5s°26M&S| 100 |  ...-- 5% notes Jan 1912__-_-.-._--- 100%; i0i SerC 3 \s gen gtd ’48_M&N ae. a. bebe 

Mobile & Birm—See Southern R/y 414% notes Mch 1 712_.M&S/ 100%} 101 SerD 3 \%s gen gtd ’50_F&A a ur tchebe 

Mobile & O—1st g 68 1927 J&D} 120%); 122 Bos & NYALIst 4s g’55. F&A 99 100 D Riv RR&B gu g 4s’36_F&A;| 9834) ----- 
ist exten 6s July 1927...Q-J} 115 116 Danbury & Norwalk— Erie & Pittsburgh— | 
Gen g 4s 1938__.._._-.- S| 86 87 % ist ref g 4s guar 1955.J&D} 9834) ----- Gen gug3%sSerB’40_J&J| 90 | ----- 
Eq 5s guar 1911-1914___A&0/) 4% % 43369 Con 5s July 1 1920_...J&J| 105 | —-...- Series C 1940_...-.-. J&J 7 oa 
Eq 4s Ser E 1911-16._M&S/0 434 Zo 44 Gen 5s April 1 1925..A&O} 107 | _ LL. Pennsylvania Company— 
vontgom Div g 5s 1947_F&A! 109 110% Harl Riv & Portch 4s’54M&N 99 % 99% Ist M g 44s 1921_-.---. J&J set: 104% 
St L & C col tr 4s May’30.Q-F) --.--- 85 Housatonic—Con 5s’37-M&N BIG «teae Gu g 48 1931 0p 1921.-A&0) 98 99 

4s goer en de tathines Zt Geet ; GE 1. ecwne New England RR— Gu trctsg 3%4s1937__M&S| 87% ----- 

“cbile Terminal & Ry— Consol 4s July 1945 gu. J&J} 9834)  _.._. Gu trcertsg3%41941_F&A; 89 | -..-.- 
lst M g Se 1935 opt....- M&S; 98 100 Consol 2 July 11945._J&J|; 116%| 118% Gu tr certs g3%s’42_.J&D| 87% 90 

viohawk & Malone—See NYC&H NY&NE BosTer 48°39 A&Olf 105 | _ LLL Gu tr certs g 3 48 "26.¢d@)0  ceeaes 88 

Vienong River—See Balt & Ohio NH &Derby—Cons5s’'18 M&N| 102%}  -..-- Guar trust gold 344s call 

Vont Cent—See St P M & M New Haven & Northampton- 1-15 yearly to1916_M&N| 97% 97% 

Vorgan’s La & Tex—See So Pac Ref 4s 1956 guar-_- --- &T) 98% 99\%4|| Phil Germ & Chestnut Hill— 

Morris & Essex—See DL & W N Y Prov & Bos 4s ’42-A&0; 99 | -.-.. ist g’d 4%s 1913_.._M&N|; 984) ----- 

Nashville Chattanooga & S L— Prov Ter Ist g 4s gu ’56_M&S 98% 99%) PittsCC & St L— 
if + =- SO Ray J&J| 105%) 105%)N Y & Northern—See N Y Cent; & Hud/|Riv Con g gu 4%sSerA’40_A&0} 106 107 
ist consol gold 58 1928__A&O| 110/4| 110%|/New York Ontario & Western— do do Ser B’42 A&O| 105%) 106 
Centreville Br g 6s 1923_J&J) {110 | ----- Ref ist g 4s June 1992__M&S|} ---.-- 9434 do do Ser C’42_.M&N 105% Bie 
Jasper Br 1st 6s 1923____J&J| 117 118%|| Gen M g 48 1955 red__._J&D| —_-.-.- 91% do 4s Ser D’45.M&N;| 97%) ----- 
Lebanon Br 6s Jan 1 °17_J&J| 107 109 34'| 5sg notes Dec’12 Dec’15J&D)| 100%} --.-. do 48SerF1953.J&D| 97%) ----- 
McM M W & Al Ist 68°17_J&J| 106%) ---.-- NYPhila& Nor—tist g 4s’39_J&J - &, dkeee do 4s Ser G 1957_.M&N 97% 98 % 
Tracy City Br 6s 1917___J&J} 106%) --.--- Income 4s Jan 11939-_M&N| 92 | —___L. do 3’%sSerE’49_F&A| 93%} ---.- 

vash Flor & Sheff—See L&N | N Y Prov & Bost—See N Y N'|H & H art CStL&Pittsist5s g’32 A&O! 113% ei ce 

vational Rys of Mexico— N Y & Putnam—See N Y Cent! & Hud) Riv Steub & Ind Ist 58 ’14_J&J De: wade 
Pr lien g 4%s s f 1957___J&J 91% 93 IN Y & Rockaway Bch—See Lojng Islaind P Ft W &C7s July 1’°12.Var) 102%; --_--. 
Gen M 4s 1977. ________ AS&O| 82%| 87%)\N Y Susq & W—See Erie 2d 7s July 1 1912_..-.-- Var| 102%/| 104 
Coll tr g notes 4%s 1913_J&D % 98 54||Nodaway Val—See KCStJ&CB. 3d 7s July 11912_---- A&O| 102%} ----- 

Nat RR of Mex plg 4s’26J&J| ----- 101 _ ||\Norf & Caro—See Ati Coast Line Pitts Va & Charleston— 
ist cons g 4s 1951_____- A&O| 79 80}4||Norfolk & So—ist g 5s’41_M&N| 103%)  ..-- ist g gu 4s 1943__-_- M&N 100 | --.--- 

Nebraska—See C B & Q lst gen 4% 1954 opt____J&J he Pee sedus Bar & Sou g 58’24_J&J 98 102 

Nev-Cal-Ore Ry—5s 1919.M&N 99 102 Suffolk & Car— : Sun & Lew Ist g 4s 1936_J&J Be Obl: éecce 

Newcas & Shen Val 6s 717_J&J} 104 |  --.--- Ist con 5s 1952_..._-- J&J| 101 10334||Penn & N Y Canal—See Leh V. 

New Eng RR—See NYNH&H. Norfolk & Western— Pennsylvania & Northwestern— 

VN Hav&Derby—See NYNH&H General 6s 1931___----- a | ee ieee Gen 5s Jan 1 1930_-._.-- J&J| 108 109 

New Hav & No—See NYNH&H Imp & exten 6s 1934.__.F&A} 12714) 128%|| Bells Gap Cons 6s1913._-A&0;} 103 | ---.- 

VN J Junction—See N Y Central New River Ist 68 1932..A&O; 124%) 128 Clearfield &Jeff ist 6s ’27_J&J} 118344) 119 

New Jer & New York—See Erie N&WRy Ist con g 4s’96_A&O 97% 98 |Pensacola & Atl—See Lou & N. 

New London Northern— Div 1st lien & gen g 4s July 1 Peoria & Eastern—See Clev Cin| Chic &'St L 
ist M g 4s July 1 1940___J&J|. 98 99 1944 opt Jan 1 1929___J&J 92% 93 (Peoria Ry Term—See Ch RI &|Pac 

New Mex Ry &Coal—SeeEIlPaso|&South|west. Conv g 48 1932 0p 1917_J&D} 107344] 108 ||\Peo & Pekin Un 1st 6s ’21_Q-F} 107 110% 

New Orleans Great Northern— N&W Pocahontas 4s’41_J&D) 89%! 90%)| 2d mortg 4s Feb1’21-_M&N| ----- 99 
Ist mg 5s Aug11955___F&A| 6944) 72 Eq tr g 4sSerBMar 1'12-13M-S|b 44%| ----- Pere Marquette RR— 

New Orleans Mobile & Chic— ma 4s SerD-F 1911 to’16 guib 44%%| ----- Cons g 4s Jan 11951.-..J&J| 80 82 
lst M g 58 1960..._..._- 67 73 er GH J K’12-'16 gu- Var.|b 49% bSaas Ref. g 4s 1955----. ---- J&J) 65 ; 

New Orleans & Northeastern— ColCon&Ter 1st 5s g ’22_J&J 105%| ~__-- Guaranteed... .......-...- 67 
Prior | g 6s Nov 11915_.A&O}, 10474 -.--- SciotoVal&NElst 4s’°%9-_M&N| 9534) 97 Deb 6s July 1 1912_-_--- J&J; 9844) 99% 
Equip 4s Oct ’11-13.A&00 5%!  -.-.-- Northeast Pennsylvania— Equip tr 4%s ’11 to °14-A&0/10 5% 5% 

New Orleans Terminal Co— | lst g gu 5s 1920_____--- Sy a i Eq 5s A & B1911-1919.-A&O} 0D54%4%| -.---- 
Ist g gu 48 1953____.____ J&J|} 8744  8834\\N’east of SC—SeeAtlCoL of SC. Chic & W Mich 531921__J&D} 101%) 102% 

Newport & Cin Bdge—See Louis|Ville & Nashv |/Northern Cal Ry—See So Pac. Ch & N Mich 5s gu’31_M&N 99 100 

Newp & Rich—See Conn & Pass | Northern Central— Detroit Grand Rapids & West 

N Y B & M Bch—See Long Isl Con gen M 4%s E1925._A&O} 105 | -.--- lst g 4s April 11946._.A&0; 87 88 

N Y Bay Ext RR—See Long Is! Mort bds 581926 SerA_._._J&J} 110%} 111 Flint & Pere Marquette— 

New York Central & Hud Riv— Mort bonds 5s 1926 Ser BJ&J} 11034) 111 oe" 3 re A Se 
Ref’g g 3s July 1 1997_J&J| 87)4| 88 |\Northern N J—1st 681917.J&J| -----| ----- ist con gold 5s 1939__M&N; 100%/ --.--- 
Deb g 4s 1934_________ M&N!} 9334) 94 |/Northern Ohio—See L E & West PtHuronDiv g 581939-A&O|} 102%) 104% 
444% notes Mch 1 1914_M&S|, 100/4| 100}4|\Northern Pacific— Grand Rap Belding & Sag— 

NY C Lines eq 5s ’11-22_M&N|0 44 $9 44%4%)| St Paul&No Pac6s g’23_F&A|} 116%| 116% Ist g 5s March 1924__M&S;|_ 95 98 

NYC Lines eq 434s 712-25 J&J/9 444%) 44% Reg certs 6s 1923____- Q-F} 11514} 116%] Lake Erie & Detroit Riv Div- 

LS Coltrg3%s1998___F&A} 80 80 Prior lien g 4s Jan 1997__Q-JJ 99% 99% lst g 4%s Aug11932_F&A;) 95 98 

M C col trg 344s1998_.._F&A| 794) ----- Gen lien g 3s Jan 2047___Q-F 71 71%|| Pere Marquette RR of Ind— 

Beech Cr—lst 4s g gu’36_J&J| _99%4) ----- St P & D Div g 481996._J&D| 97 98 ist gu g 481943 opt_.M&N| 80 85 
2d guar g 5s 1936____- J&Jj 107%) --.--- Wash Cent 4s Mch 1948_Q-M| 90 | ..--- Sag Tusc & Hur 4s1931_F&A;} 82 87% 
Clf Bit C Co 1st g 4s’°40_J&J| 76 80 CB & Q Coll 4s—See Gt No. Perkiomen—list ser 58 718.Q-J| 10414} —.._- 

Beech Creek Extension— St Paul & Dul Ist 5s’31_F&A| 107%)  ----- 2d series 5s Jan 1 1918_...Q-J} 104 $+ ae 
Ist gtd g 3448 1951__.A&O| 8474| ----- 2d mortgage 5s 1917._..A&0O; 10244)  .-.--- Petersburg—See Atl Coast Line. 

Cart & Adir lst 48g ’81_J&D| ----- 6 Ist consol g 48 1968_.J&D} 91 |  ----- Phila & Bal CU lst 581911_.M&N| 100 | —..-. 

Gouv &Osw Ist 5sg1942_J&D| 107 112% Dul ShLine gtd 5s’16_M&S| 99%| ----- ek COR M&N} 100 | -.-.-- 

Lake Shore & Michigan So— 7 Tay Falls&LSup 68’14_J&J| 104 .---:||Phila Balt & Wash 48’43-_M&N| 101%/ 101% 
Con g ref 34481997_._J&D} 88% 9 Dul Union Dep 5s ’30_A&O}  -.---| ----- Philadelphia & Erie— 

Deb g 4s 1928... __- M&S}. 94 9414||INo Pac Ter Co—ist 6s ’33_J&J| 111%) ----- Gen (now Ist) gu 6sg’20_J&J} 11434} 115 
Gold 4s 1931_..-_._- M&N 9314 94 ||\North Ry of Cal—See Sou Pac. Gen g 5s July 1 1920....A&O0)} 107 107% 
K A & Gr R Ist 5s’38_J&J| 11039) ----- North Pac Coast—See No Shore. Gen g 4s July 1 1920.__.A&O/} 100%4| 100 
Kal&W Pig’n g 56s1940 J&J| 109 | ----- North Pennsylvania— Phil Ger&Ches Hill—See Pa RR 

Mahon C RR Ist 5s’34_J&J}| 112%) ----- Ist M 4s extended 1936_M&N|s 104 104%4||Phila Harrisburg & Pittsburg— 

Michigan Central— Gen g 3 3-10s 1953_._..- I&J 844 85\%)| 1st mort gold 5s1925.._.A&0O} 105 |  —..-. 
5s cou 731 D&BC div_M&S| 110%4| 113 |/North Shore Ry (Cal)— Philadelphia Newtown & N Y— 

Deb g 4s 1929______- A&O| ----- 92 Nor Pac Coast 5s g 1912_J&J 99% 100%}; 1st mort red to 3s 1942.A&O0n 75 | _.--- 
Ist 5s Kal €SH1939_M&N| -----| ----- Northwest’n Term—See Denv N|W & Piac Phila & Read—See Reading Co 
ist mtg M Air Line4s’40J &J 98 99 ||\Norwich & Wor—4s 1927..M&S a « mbeet Philadelphia W & Baltimore— 
Ist g 4sJol&NoInd’57J&Ji0; 96 | ----- Norwood & Montreal—See NYC Debenture 48 1917___-_- A&O| 99%)  _...- 
iste 3%s JL&Sag’51_M&S| --.--- 88% ally & L Cham—See Rutl’nd Debenture 4s 1922-_.__. ee BE | twwcce 
Ist g 344s 1952_____- nl .. SF | weess Ohio Connect’g Ist &§ 43’43_M&S$ 99 100 Debenture g 48 1926___.. J&J;| 100%} ----- 
BayC&BC IstM g 3s’89J&D} 70 | ----- Ohio I & W—CCC & St L. Debenture g 4s 1932._..A&0| 100%! -.-.-- 
Bat C&S Ist gu g3s’89 J&D) 70. | .---- Ohio River RR—I1st g5s’36J&D| 109%} 111 Col tr ctfs 1921—See Penn | RR 
Det R Tun 4%s’6lgu-_M&N| 10034| 10134!) Gen gold 5s 1937______- A&O| 106 109 }4/|Philippine Ry—See Foreign Gov} Sec., plage 50 
Grand Riv Val 4s’59_M&S; 96 ‘| ---~-- Hunt & BS Ist 68 1922__J&3) 105 | ----- Phillipsburg & Susq Valley RR-| » 
Toledo Can South & Det— Rav Spen & G Ist 68s’20_F&A;| 106 | ~----- 1st s f 5s 1940 op 715_._M&N) Basis (6% 

Ist g 4s 1956 guar__J&J| 93. | ----- Old Colony—4s gold 1924_F&A! 99%| .---- Pine BI] & W—See St LI M & So 

Moh & Mal 4s 1991____- M&S| 9854) -.---- 4s Dec 1 1925. ......... J&D; 9944} 1004||Pine Creek—See N Y Cent & Hiud Riv 
Consol gold 3 ¥%s 2002_M&S tt Oe Jem Bb 1008. 6. occ cick at. GA deen Pitts Bessemer & Lake Erie— 

N J June Ist 4s gu 1986_F&A 9544) 100 34s yg | A aide da JI&J 91% 92%) PS &LE Ist g5s1940_A&0O| 112%} --.--- 

NY & Har Ist g 3 4s2000 M&N ae  -ehen0 Omaha & St L—See Wabash. Cons Ist g 5s July 1’43_J&J| 112%) --.--- 

N Y & Nor Ist g 5s ’27__A&O} 100 -- --||\Oregon & California—See SoPac PB &LEcong 5s1947__J&J; 113%} 114% 

N Y & Put ist 4s¢g1993A&0| 97% 98}4)|\Oregon RR & Nav—See Un Pac Ge @ GS 1GLG.. 24 ceesece J&D) 100 100% 

Nor & Mon Ist 5s g’16_A&0/} 102 | ---.-- Oregon-Washington RR & Navi— Pitts Char & Youghiogheny— 

Os & Rome lst M7s’15_M&N| 100 105%|| ist & ref g gu 4s’61 opt-_ -J&J| 92% 925%'|| Gen mort gtd 4s 1932_._._A&O a. eenee 
2d 5s May 1 1915___-_- et OO eee Ore RR & Nav cons 48’46J&D; ----- 95%|| Pitts Cin Chic & St L—See Penn! RR 

Pine Creek gu 6s 1932__J&D|} 120 |  — .--- Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 

Pitts McK & Y Ist 6s’32_J&J| 1234) ----- Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 
2d 6s guar 1934_______ a Seen. oe Oswego &Syracuse—See D L&W Pittsburg Junction—See B & O. 

McK &BV Ist 6s g ’18_J&J} 10834) ----- Ozark & Cherokee Central— Pitts & L Erie—I1st g 6s’28.J&J| 122 | ----- 

Rome Watertown & Ogden— Ist g gu 581913 opt....A&O!| 9934! 100 2d 5s Jan 1 1928....... A&O|} 107%) -.---- 
Cons g 5s July 1922__A&0’ 107%) 108%|\Pacific Coast Co—See Misc B’ds| | 





b Basis. f This price includes accrued interest. k Last sale. /In London, n Nominal. 8 Sale price, ¢ Free of taxes in Massachusetts. 













































































AUG., 1911.| RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. | Bid. | Ask. f Bonds. Bid. | Ask. Bonds. Bid. | Ask, 

Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw &N—1et ghs’49 F&A per inee: Mont Cen Ist gd g 6s 7 Ved 128%| .-.--- Mobile & O col tr 4s ’38_M&S f6 4 8814 
Gold 4s Feb 1 1952...-.- F&A} 728 32 ist guar gold 5s 1937..J&J} 112 114 Rich & Dan con g 68 715.J&J} 19's) 106 
5% receivers’ ctfs’140p J&D| 98 100 Wil & S F lst 582 19388_J&D| 113%) ----- Deb 5s stam 1927.A&O| 104%) -.... 
5% receiver’sctis’l50p F&A] 97% | 9876 St P & N Pac—See No Pac Richmond & Mecklenburg— 

5% receiver’s ctfs 716 op M&S Basis) 54%%|\8t P €SC—SeeCSt PM &O lst g 4s Nov 1 1948--. &N T1781. wien 
Pittsburgh & Shawmut— Salt Lake City Un Dep & RR— So Car & Ga Ist g 59°19-M&N/ 104 104% 

ist sf g5s 1959 opt__..J&D, 90 94 lst M 5s 1938___..._-_- M&N| 96 98 Sumter&WatR5s g’719 A&O| 100 | -.... 

Pitts Shen & LE—See P Bess& LE San Ant &AranPass—See SoPac Va Mid Series C 681916.M&S; 106%) -.... 

Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-58 1921....M&S) 103%) -...- 
lst sf g 58s 1940 0p 1915._.M&N 91% 92%4||_ 1st g 5s sink fund 1919.__J&J| 100 | -..-- Series E 58 1926_._.-.- M&S| 1054) -.... 

Pitts Term RR & es on San Fr & S Jo Val—See AT&SF Series F 5s 1931.--... M&S! 106 | accae 
lst g gus f 5s 1942_____- J&J} 94 96 San Fran Term—See Sou Pacific General 5s 1936- -- - -- M&N;| 105 | ~~... 
West Side Belt lst g5s’37M&S| 95 100 Santa Fe Pres & Ph—See Atch| Top & |S Fe do guar stamped-M&N; 105 | -.... 

Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O& W ist gu 4s’24_F&A 91 s.| 27242 

Pitts & West—See B & O lst Msfg 5s July 1 1937_J&J|_ 100 | ----- W NoCar ist cong 6s’14_J&J| 104%%| 1u5\% 

Pitts Youngst & Ashtabula— S Ste Marie & S W—See ChSt P/M & O S & N Ala—See Louis & Nash 
Consol 58 1927_..------ M&N| 107 | .«---- Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern). Pacific 
lst gen 4s Ser A 1948...J&D| 96 | ----- Sav&States—Ist ggu5s’53J&J| 93 100 ||SpartanU &Col—See Ashv &Spar 

Pontiac Ox & N Ist g6s’16_J&J} 100 | -.--- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— lst guar 6s 1924______- M 113 | ~---- Ist 6s g 1939._._...-.-- &J; 110 o---- 
ist M 4%s 1928 guar__.M&N| 104 | 105 /|/Schuylkill River E S—See B &O Spokane International— 

Port & R Falls—ist g4s’°26 MK&N| 96 100 (Scioto Val & N E—See Nor & W ist g ont ae J&J} 10% 105 
Debenture 4s Aug 1927__F&A| 95 | ~---- Seaboard Air Line— State Line&Sulliv—4%s’29 J&J) 85 | ----- 

Port Reading—ist gu 5s’41_J&J| 108 | ----- lst g 48 1950_.......... A&O| 87 87 }4||Staten Isld Ry—4%s ’43..J&D} 8034) ----- 

Ports Gt F & Con—See Bos&Me ES IGE IE BE cle 87 87 4|\Steub & Ind—See Penn Co 

Potomac Val—lst gu 5s 2’41J&J| 107 | -.--- Adjust 5s. Oct 1’49.F&A| 81%) 8134|\Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt _.__- A&O| 81%| 81%|\Sumter & Water R—See SC&Ga 

Providence Term—See NYNH &|H Eq trg 4%s 1911 Apr ’13 J&J\05%%| ----- Sunbury Hazleton & W B— 

Prov & Worc—lst 48 1947_A&O| 98%) ----- Eq g 5s Dee’11-Dec’19_J&D15)\0 54%%| ----- lst 5s May 1 1928_..-.--. M&N;| 101 | --.-.-- 

Raleigh & Augusta—See Seaboard Air |Line Atlanta-Birmingham Divis— 2d mort inc 6s ’38 coup.M&N| 125 128 

Ral&CapeFear—lst g5s’"43 M&S| 98 102 lst g 4s May 11933.__.M&S| 86 8644||\Sunbury & Lew—See Penn RR 

Raleigh & Gas—See SeaAir Line Car Cent ist g gu 4s’49__J&J| 93 93 %4||Superior Short Line—See Ch St |P M & |Om 

Ral & Southp—Con 5s ’65.J&D) 95 100 Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & S W—See Chesapeakie & Ohjio lst gold 5s 1918_____. Sent Seen! eanwe Ist M 5s 1949__....__.- A&O;| _ 90 

Raritan River—ist g5s’39_J&J| 111 114 ist | g ext 5s gold ’30__J&J| 102%) ----- Tarkio Valley—See KC St J &/ Coun. |BI 

Ravensw Spenc & Glen—See Ohiio Riv Ist con 5s gold 1943__J&J| 105 | ----- Taylors Valls & L Sup—See St |Paul &| Dul 

Reading Company— So Bound Ist g 5s ’41_A&O} 106 107 ||\Term’! RR Ass’n (St Louis) 

Gen g 4s Jan 1 1997____- I&J 98 98 Georgia & Ala 5s Oct ’45_J&J| 105 | ----- Ist gold 4%s 1939__-_-- A&O} 105%! 106 

Jer Cen g 4s ’51 op ’06__.A&O| 97%| 97 Ga&AlaTerm Ist g5s’48_J&D} 1054; 10534) Ist consol gold 5s 1944__F&A} 112)4| --.--- 

W&«N strctfs 4sred105.Q-M| 95 | ----- Ga Car & N—Iist 58g’29_J&J} 105 | ----- Gen ref sfg4s’530p’10_J&J| 95 96% 

Phila & R—2d 5sg1933_A&0)} 115 115%) Ral’h&Aug’sta—list 6s8’26J&J) 115 11744), St LBristg7s1929._..A&O; 128 142% 

Imp ext g 4s 1947___.A&O} 100 100%|| Ral’h&Gast’n—I1st g5s’47J&J| 109 | ----- St L Mer Bge T—5s 1930 A&O} 10734) 109% 
Cons ext gold 481937_M&S} 100 | .-.---- Seab & Roanoke—I1st5s’26 J&J} 105%) 110 Mer Bdge 6s’290p’09 F&A; 107 | ---.- 
Term 5s g gu May 1’41_Q-F| 116%} 117% Deb 6s after July 1’16 F&A} 104 106 /||Terre Haute & Ind 5s 1925_J&J} 107 ---<- 
DelRTer p mong 5s’42M&N/ 110 | ----- Seacoast RR of N J 5s ’48_A&O/ 108 110 |/Terre Haute & Peoria— 

Ex p mon g 5s 1942.J&J| 110 | ---.- Sebast & Mooseh Ist 5s’28_M&S/ -----| ----- ist con g 5s Sept 1 °42__M&$} 107 110 
Wilm&No Ist 5s 1927_J&D} 99%) ----- Shamokin Sunb’y & Lewisb’g— Texas Central—lst 581923 A&O;| 102 106 

Gen g 5s Aug 1 1932_Q-F} 107}%| 108 Ist 5s May 1 1912__..-_- M&N| 100 | ----- Texas & New Orl—See So Pac 
Phil & Read Coal & Iron— 2d 6s g July 1 1925_.__- J&J} 110 | ----- Texas & Okla—See M K & T 

Colsfg 4sext’32gu F&A) 98S | ----- Sherman Shrev & Sou—See Mo} Kan & Tex  #/||Texas & Pac Ist 5s 2000_._J&D| 110)4| --.-..- 

Rens & Saratoga—SeeDel& Hud Shreve Brdg & Ter—See St Loui|S South western|) 2d inc g 5s Dec 2000_-_-__- arf 45 65 

Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div Ist g 5s1931_.._J&J} 9 102% 

Rich Fredericksb & Potomac— Ist s fg 6s Apr12’37_A&O12) ----- 105 ||Tidewater Company— 

Cons mort 44s 1940__...A&O| 104%] --.--- Sil Sp Ocala & G—See Atl C L 6% g notes 1913 guconv JAD} 10134; 101% 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Mic/h Cent 
Rich & Peters—See Ati Coast Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 58g 1935..J&J} 10% ~--== 
Richmond-Washington Co— Somerset Ry Ist & ref 48°55 J&J| 92 95 West Div ist 58 g 1935..A&0} 10: 116 

Col tr g gu 481943 opt _.J&D| 97% 98 14||South Bound—See SeaboardA L Gen g 58 1935........-- J&D| 103%) 105% 
RioGrJunc—ist gu 5s ’39_J&D} 100 105 |So Car & Ga—See Southern Ry Car tr 4s Nov ’11-"17-M&N15)/0 5% %| 44% 
Rio Grande So—list g 4s’40_J&Jj 55 53 |Sou Indiana—See Ch Terre Haujte &S |E Car tr 4s Ser B 1912-20. J&J|\0 544%| 434% 

ist g 4s guar 1940______- J&J} 70 73 ||\Southern Pacific Co— Kana & Mich Ist 481990 AO; 90%) 92 
Rio Grande West—See Den &/ Rio Gr Coll tr 4s(CP) Aug1’49_J&D} 92% 92% 2d M g 58 1927...-.... &J} 9742) 98% 
Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S 98 St Mary’s Div 48g1951_F&A} 85 | ----- 
Rock Island-Frisco Terminal— ‘ Aust & Nor Ist 5s g ’°41__J&J| 104%) ----- Toledo Peoria & Western— 

Ist M g 5s 1927 guar__.__J&J}_ 101 102 ‘Cal Pac—ist g 4%s '12__J&J; 100%) 10044) Ist g 4s July 1 1917_---- J&J 92 95 
Rock Isl Ark & La—See C RI &!Pac Central Pacific— Toledo St L & Western— 

RockIsi.& Peoria—See ChiRI &P lst refdg 4s g g’d °49_F&A| 97 97%4|| Prlieng 34s July1’25..J&J| 89 owe 

Rome W & O—SeeN YC &H 1st 4s Oct11954_A&0| 9044) 93 lst g 4s Apr 1 1950___-- A&O| 70 71 

Rutland—Con 4%s 1941__J&Ji 9634) ----- M3%s¢ge’d Augl’29_J&D| 91 91%|| Coltrg4sSerA1917_.__F&A| 76 76% 
Benn&Rut 44s g 1927_M&N 95 101 Galveston Harrisb & SanAn— Toledo Terminal— 

Ogd&LCh Ist g gu 4s’48_J&J| 89%] 90 Mex&PDiv ist 5s’31_M&N/| 106 108%{|| ist M g 44s 1957 gu..M&N| 92 95 

RutlCanad Ist g gu 4s’49 J&J| 82 87 Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Car trg 44%s 1911 to’17_A&O| Basis! 6% ist g 5s Nov 1 1924__M&N| 103%) ----- lst g gu 4%s 1931 ser A__J&J} 103 | --.--- 
Sag Tusc & Hur—See Pere Marq Houston East & WestTexas— lst g gu 4%s 1933 ser B_J&J} 103 104 
ot Clair Mad & St L Belt— Ist 5s g May11933_._..M&N| 1044, ----- Ist B gu 431942 serC__..M&S| 98%) ----- 

Alton Bridge lst g 4s ’51_J&J| ----- 82 lst guar g 5s Mar ’33_M&N| 104%| 105 |'Tombigbee Val Ist g 5s’56.A&0}. 92 97 
St Clair Term Ist 5s 1932 _F&A| 101 103 Houston & Texas Central— Gen mtge 6s 1935_--_--- J&J) 95 100 
St Johns & L Champlain— Ist | |) | See &J; 109%) ----- Toronto Ham & Buffalo— 

lst g 5s March 1 1944_._._M&S| 107 | ----- Consollg gold 681912 A&O|  ----- 110%) ist g 4s July 1 1946_--_-- J&D| 90%) 91% 
St J & Gr Isl—Ist g 4s 1947 J&J 88% 688% Gen gold 4s 1921_____ A&O 0454) . .-+-- Troy & Boston—See Fitchbur 
St Law & Adiron Ist 5s’96_J&J)| 108 110 Waco&NwWDivés g’30M&N; 116 | ----- Troy & W T Bridge 5s ’15_M&S; 104 105 

PT EF | Wetepeeregs A&O| 119%! ----- La West Ist 6s 1921_____ Jaa 102 | anus Ulster & Del con 5s 1928._.J&D} 106 | --.--- 
St Louis Al & T H—See IIl Cent Morgan’s Louis’a & Texas— Ist ref g 4s 1952_._-_--- &O| 84%) ----- 
St Louis Br—SeeTermRR Ass’n lst mort 7s 1918.___- A&O} 114%) ----- Union Pacific— 

St L & Cairo—See Mobile & O i ek FB Seeaesnees Ss at a Ist Ry & lg 48g 1947_._.._J&J 101 101% 

St L lron Mt & Sou—See MoPac North Cal Ry g 5s1929__J&D| 10334) -~---- "Ss & fees 108%| 108% 

St L Mer Br Co—See Term RR NoRy ofCal 5s g gu1938 A&O| 112 11234|| 1st & ref 4s June 2008__M&S| _96%4| 97 

St L Rocky Mt & Pac 5s’55 J&J)  ----- 83 Oregon & Cal lst 5s 1927_J&J| 103%4| ~---- Ore RR & Nav—See Ore-Was,h RR &|Nav . 

St L So—See Illinois Central S A & Ar Pass g gu 4s’43_J&J| 87% 8 Oreg Sh Line ist g 6s’°22.F&A| 114%4| 11434 

St Louis & San Francisco— San Fran Term Ist 49°50 A&O} 9144 91% 1st consol 5s g 1946__._J&J oe 112% 
Gen mort g 6s 1931____. J&J' 119 119%|| So Pacific Br 6s 1937___A&O| 126 | ----- Ref § gu 4s’29 0p ’07_J&D;| 9334, 94% 
Coll tr s f g 68 1920____. 7S?! Baer Southern Pacific RR Cal— Utah orthern— 

Gen mort g 5s 1931____. J&J} 107%) 108% Ist g 6sserE & F’12.A&0} 101%; ----- 1st 7s’08ext at 4%to’33 J&J| 93 | ----- 

Gen g 5s 1927 Op. —.. M&N| 88% 9 lst con g 5s gu1937__M&N;| 108%) ----- Consol gold 5s 1926...J&J|; 105 | -..-- 

Eq no 5s Feb’12-Aug’17_F&A\} $30 434% Ist con ref g4s’550p"10J&J| 9434) 94%||United NJ RR & Canal Co— 

Eq g 4s Feb '12-Feb’13_F&AlD 5%| 4 So Pac Coast Ist g 4s ’37_J&J| 883%} 90 General gold 4s 1923....F&A| 100)4) 101 

a notes 4s 1911_______ &Dib 5%) 4%4%|| Texas & N O— General gold 48 1929_...M&S| 10l 102% 

Coll trust g 5s 1987____. eS ee 102% Sabine Div Ist 6s 712_M&S| 101%} 1015%|| General gold 481944.___.M&S/} 100}4| 102% 

Cons g 4s 1996_________ J&J; 90 92 Consol gold 5s 1943___J&J| 101 105 Gen Istzg3%s Mar1’51_M&S; 90 92 

be g§ notes Mch 1 713 op M&S 987 99 Dallas Div Ist g 4s’°30_F&A| 89% 9144||\Utah Central—See Rio Gr West 

5% notes Junel ’13 opt_J&D| 982 99 6 Southern Railway— Utah & Northern—See Union Pacific 

Refunding g 4s 1951___ _J&J 81% 81%'|| 1st consol gold 5s 1994__J&J| 107%} 108%4|\Utica & Bl R—SeeN YC &H 

N O Tex & Mex div 5s’°40M&S| 94 95 Develop & gen M g 48’56 A&O 79% 79%'|Utica Clint & Bing—See Del & | Hud 

Birm Belt lst g gu 48°22 A&O| 85 89 5% g notes 1913......- &A!} 100%; 100%'|| Vandalia RR— 

Ool South New Orl & Pac— Eq tre 4%sDec’1l-De’'l4J&D'0b 4.80) 45¢%|| Con g 481955 Ser A....F&A| 96 97 

Eq tr 5s Feb’12-Feb’17F&A| 05%% 5%,|| Equip trust 44s Ser L Ser B 1057.....-...- M&N| 97 97 % 

Sou West Div g 5s1947_A&0O| 98 102 eb 1912 to Feb 1921_F&A| 0 4.80) 454%||Vera Cruz & Pacific RR— 

St L W_& Wg 6s1919__M&S| t00 | ---.- Eq tr 4s Ser M’11-719__J&D| 04.80) 454%/| 1st g 44s 1934 opt___-__- Set BAG .nnamee 
St Louis Southwestern— Equip trust g 44s Ser N Verdig Val Ind & W—See Mo Pa 

ist g 48 1989 certfs____- M&N| 92%) ----~-. Oct 1911 to Apr 1920 A&O/| 04.80; 45¢%||Vermont Valley— 

2d g inc 4s Nov ’89 cert__J&Jif 80 | -..-- E Tenn reor lien 581938_M&S| 1064! ..--- ist M g 4s Oct 1 ’40..A&0) 105 105% 

lst consol 8 48 1932___.J&D) 79% SO%!| Ist Mem div g 58 1996___J&J; 109 | ----- Virginia Midland—See So Ry 

Grays Pt Term g 5s ’’47_J&D| 97%| ----- St Louis Div lstg 481951 J&J| 88%} 89 |\Va & Southw 5s 2003___-_- &J; 10834) ~.-.-- 

Shrev Bdg & Ter 5s’55gu F&A| 97 100 Aiken Br Ist g 4s 1998__J&J at: ofihet ist con g 5s 1958_..._-- A& 9544) 96% 
St LL. Wat & Guif 5s J’ne’30_J&J| -----| ----- Ala Cent Ist g 68 1918___J&J| 10734) 110}4||Vicksburg & Meridian—See Ala |& Vicks 
8t L Wichita & West—See St L} & San| Fran Atl & Danville lst 48 ’48_J&J; 88 | ----- Vicks Shreve & Pac— 

St Paul & Duluth—See Nor Pac DE @ Gh LOGS. dbcennmess J&J| 82%) 82%)| Prior lien 6sg Nov1’15.M&N| 105 107 

St P EG T—See Milw LS & W Atl & Yad 1st gu g 4s’49_A&O 80144| qe<-- Gen 5s May 1 1941____- ee 2 a ow 

St Paul & K C Short L—See ChiR I & |Pac AtlTenn&O—Il1stM6s’713 A&O; 101 | ----- Wabash—lIst gold 5s1939_M&N/ 108 10834 

St Paul Minn & Manitoba— Aug South g 58 1924.._.J&D| 90 94 2d gold 5s 1939_._..._- F&A) 99%) 100 
lst cons g 48 1933_______ &J 983 £9 % Col & Green Ist 68 1916_J&J; 106 | ----. Deb mort 6s ser B1939._J&J|} ----- 105 
lst consol g 6s 1933____. J&J| 126%) 128 ETVa&Ga—Div g 5s ’’30_J&J| 107%4| ----- Equip g 5s Mar 1 1921_.M&S/; 100 | ----- 
lst con red to 44s g ’33_J&J; 105%!) 105% Consol Ist g 58s 1956. _M&N ll 112%|| Eq 4s Dee’11-’14__J&D\0 4%%| 44% 
Montana ext Ist 4s ’37__J&D EL. wei Ga Mid Ist g 38 1946_..._.A&O| ----- 72 lst lien term g 4s 1954._J&J| ----- 6 
Pacific Ext lst 4s£ 1940_J&J| d92%} --.._- Ga Pac lst g 6s 1922.__.J&J| 113%] ----- lst ref & ext 4s 1956____J&J 66 66% 
Eastern Ry of Minnesota— Knoxv & O Ist g 681925_J&J; 112 | ~--..-- 41%% notes’10 ext tX 1S M&Nin 96 97 

Nor div Ist g 481948_A&O} 9644) —-.--- L &N So joint g4s—See L& N Det &Ch ext Ist g 5s ’°41_J&J} 10744; 108% 

Minn Union Ist 6s 1922._J&J} 115%) ----- Mob & Birm pr lien 5s’45 J&J} 106%) ~---~-- 

lst 5s July 1922______ Sam - 4001 cesek Gen M g 4s 1945.._-_- Fe ey Capen : 
b Basis. cOn basis of $4 848 to the £. dOn the basis of $5 to the £, k Last sale. lIn Londor, 


n Nominal, 8 Sale price, 





f This price includes accrued interest. 
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Bonds and Stocks. | Bid. | Ask. || Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask. 
Wabash (concluded )— ‘hieago & North Western..100) 147 147 4'|Mississippi Central... ....--- 100; 4 50 
Des M div Ist g 481939_J&J| 81%| -_-_-. PR. co cnseoontenne 100; 200 205° i|Missourl Kansas & Texas...100) 354) 35% 
Tol & Chic 4s g 1941_...M&S| 81% 83% Chic R I & Pac Ry......- 100) 147 153 Preferred......2.. ----- 100); 67 68 
OmahaDiv 1st 3 sg’41 A&0| 70 Chicag 0 St Paul Minn €0-2100| 135 | 143 |Missourl Paclfic..----..-.- 1 49 49 74 
Wabash Pitts Terminal Ry—_| ° | — || _Preferred_......-...---- 00; 155 | 165 ||Mubile & Birm pf (guar)....100) 70 80 
lst g 4s June 1 1954....J&D, --..-.- Bs Terre “Haute & 8 --e 20 30 ||Mobile & ale tad South’n Ry 
Cen Tr & Old Col Tr ctfs..| 47% as Chicago Subway Co..-..-.-- 100 336 3%||Morris & Essex (guar)------ 50's 176 |s 176% 
2d g 4s June 1 1954... .- J&D 2 4\\Cincin Ham & Dayton-.-.-.-- | RRR et SR he Nashua & Lowell......-..-.- OO] 244 | ----- 
uaranty Tr ctfs of Gap. -- 2% “Gin New Orl & Tex Pac...-100| i75 | ~_~~2 Nash Chat & St Louis_-.-.-.-- 100} 155 160 
Warren RR—See DL & a SRG. -----| 107 %||Nashv & Decatur (gu L & N) 25) 185 190 
Warwick Val—See Leh & HudR Cincinnati Northern.......100) 45 50 ||National Rys of Mex ist pref100) 63 67 
Wash & Colum Riv—4s ’35 J&J a eS Granen Cin Sandusky & Cleve wees 50} 135 140 Second preferred......-.- 100 29% 30% 
ee eon Cent—See Nor Pac Clev Cin Chicago & St L....100 57 58 ||New Orleans Mobile & Chic.100 1 2 
Ry — —See Maine Cent SS ae 944%} 100 PROG .. ncdcconnenyy® 100 4 6 
Wash > & W—See Southern Ry Clev & Pitts Couae Pa mg 167%| 169 |IN Y B’lyn&ManB pref(Gu).100) 110 116 
Washington Terminal Co— Betterm’t stk (Gu Pa RR) 30 we a: bedcw N Y Cent & Hud River-.-.--- 100; 108%) 108% 
lst g gu 3 #7 pe es dean F&A| 87 8814|\Colorado & Southern...-.-.- 100; 54% 5 Dividend payable in Londen. ld112 113 
Ist g 4s 1945 guar____.- F&A; 99 9934) ist preferred..........--. 82 82%4!|New York Chic & St Louis..100) 583 59% 
Weatherford Min \ Wells & Nor— OE GROTOE... cnsaacnenas 00; 75 80 | ist preferred. .......---- 100; 104 107 
lst gu g 5s 1930_______- F&A} 100 102 |i\Columbus & Xenia (Guar).. 50) 207 |  -_..- 2d _preferred........---- 100; 85 90 
West Jersey & Sea Shore— Concord & Mont—Class [-..100) 159 |  ___. New York & Harlem (guar). 50; 290 300 
Consol g 48s 1936_......- J& 9914 9934 Og BERR, Fyre , ee See N Y Lack & West (guar)._..100} 120 123 
Cons 3 %s g Ser B 1936__J&J| 91 92 Tt Dil chooancasudeaad oe | BB eae New York New Hav & Hart.100) 1349 140 
West Maryland—4s 1952._.A¢é0;} 88%} 88%)| ClassIV__..--.--------- . Be See ee N Y Ontario & Western....100) 43 43% 
Balt & Harris g 5s’36..M&N} 106 | —_-_. Concord & Ports (guar)_-..100! 180 | ____. Norfolk Southern .....-..- 100; 46 48 %4 
lst M WestExt g5s’38 M&N| 104 |  _ LL. Conn & Passumpsic—Pf(gu) 1007141 | LLL. Norfolk & Western Ry.-.--- 100; 108 108% 
Coal & Ir Ry 58g 1920._F&A;| 102 103 4 Conn River (guar B & M)..100; 271 | ____. Adjust preferred.....-.-- 1 89 92 
West N Y & Penn—5s 1937 J&J| 109% 109 34 vs ple Creek Central...-.-- 100 14 21 ||\No Carolina (guar So RR)..100) 163 167 
Gen mort gold 4s 1943..A&O; 88%) _._.- I need ep cudtickees 100; 39 45 j\Northern Central_.....---- 50d127%| 128% 
Income g 5s Apr 1943__Nov 1 18 20 |iCuba RR preferred_-..-.--- OO0lld 92 94 ||North’n N H (guar B & M)..100) 141 | —---~.. 
West Nor Car—See South’n R Dayton & Mich com (guar). 50 80 90 |\Northern Pacific Ry..----- 100; 1314; 131% 
Western Pac Ist 5s 1933 _} 93 9314 ref (guar C H & D).--.- 50) 185 195 ||NorRRof NJ (gu gu frie)... .100 85 90 
Western Pa—list g 481928_J&D; 48 Delaware & Bound Br(guar) 100! 190 198 j|Northern Securities Co Stubs.-.| 100 103 
West Ry of Ala—4%s1918 A&0O| 97 |  _LLL- Delaware & Hudson-_----.-- 100; 17144) 172 |\North Pennsylv (gu P & R). 50d ___-- 97 
A ate ti jee NYC Delaware Lack & West_.-- 50; 538 570 ||Norwich & Worc pref (guar) 100; 212 oesee 
West S eeNYC&HR I is a aie os sch 25; 180 190 (|\Ogden Mine RR(gu CenNJ)-100; 9544! 105 
West Side Belt—See Pitts Term) RR Co Denver & Rio Grande. ---.- 100; 27%| 28% ewe ee! (gu NYNH&H) 100) 187 | -.--- 
West Va & Pitts—See B & O OE oe Se 00 5714 58 jjOntario & Quebec. .-.-.---- 100 1d143 146 
Wheeling & Lake Erie RR— Des Moines & Fort Dodge--.-_100 5% 15 ||\Oswego & Syra(guDL& W) 50) 210 220 
lst consol g 4s 1949____- M&S 84% 5 i ANE IE ISS FEET BIE 100 35 40 |iPac Coast Co—See Misc Stocks. 
L Erie Div 1st g 581926._A&0O;} 104134! 1047%|Detroit Hills & S W (guar)__100 94 96 |!Pennsylvania Railroad. -- -- 50; 12434; 125 
Wheeling Div 1st g 5s’28 J&J| 102%) 102%%/)\Detroit & Mackinac Ry_-..100) 125 135 |/Peoria & Bureau Val (guar)_100 76 184 
Exten & impt g 5s1930_F&A| 98 103 | SRR Pat SS . eh Ae eee Peoria & Eastern_....----- 100; 17 21 
Equip s f g 5s 1922_____- JI&J 97 9834'|Dei Tol & Ironton Ist pref..100) ____- 10 |\Pere Marquette RR_...---.- 100 12 20 
Wheeling Term—4s 1940._F&A| 90 | ____- 2nd preferred_.....----- ieee. 4 od OUORNNEE, accasccecc 100; 35 42 
Wichita Falls & Northwestern— Duluth "South Shore & Atl. “fon 10 15 referred..........- pe Mee 29% 
ist 5s Jan 1939._....._- J&J; 99%!) 101 i, EOE LIE IEF 100) 24 26 |puitade phia & Erie_.-...--- oU'd ...-- k 65 
Wilkes-B & East—See NYS&W East Penna (guar P @ RB)... ma De ais 6814''Phila Germ & Norris (guar). 50d151 (8 151% 
Williamsport & N Branch RR— Elmira & W’msport (guar)... 50/d ____- 51 | Phila & Trent—(gu Pa RR)-100,; ____- ie ae 
Ist ref g 444s 1931_____- J&J 70 Pref (guar Nor Cent)....- ie aa Pittsburgh Bess & Lake Erie 50'd 32 - 34 
Willmar&S Falls—See StP Erie—Common _.-_-.-.-.----- 100; 36%| 3614)| Preferred_..........-.---- 50d 66 70 
Wil & Nor—See Phila & Reet £ Pt Saks dsscecesuctwa 100, 5634; 56%/|Pittsb Cin Chic & St Louis.-100) 94 98 
Wil & Weldon—See Atl Coast L ot eee 100° 46%) 4734|| Preferred......-...---.-- 100; 108 115 
Winona & St P—See Chic & NW Erie & Kalamazoo (gu uar)...- 50) 220 240 |/Pittsb Ft W & Chic ayer) - -100; 167 TtTr 
Winston-Salem Southbound— Erie & Pittsb (guar Pa RR). 50) 135 145 Special (guar Pa RR)-.-.-100) 155 165 
lst g guar 4s 1960______- ee 95 |\Evansville & Terre Haute... 50 83 88 Pittsburgh & Lake Erie---- = d 185 190 
Wisconsin Central Company— 0 RATES SEAS. 50| 90 100 ||Pittsb McK & Yough (guar). 122 126 
lst mtg g 4s 1949_______ &J; 93% 93% Scare peerere® Bee ee * RL aa Pitts Youngst & Asht pref. “100 164 169 
Ch Wis & Minn setés? 16-m@s| 105 | ..... Fonda Johns & Glovers com.100 25 35 |iProv & Worcester (guar)...100| 271 (| —__ 
Marshfield &South East Div Ft Wayne & Jack—Pref(gu) 100| 128 133 ||Providence Warren & B..-..100) 145 | —-___. 
pur mon istg 4s1951 M&N| 90 4 |\Georgia & Florida -...---- 100 S 11 ||Railroad Securities Co— 
Sup & Dul Div 481936__M&N; 92 9234'| Preferred _............- 100' 17 20 4% Ill Cent Stock ctfs 1952__| 90 95 
Mil & Lake Win 681912__J&J| 102 | ___.. Geor RR & Bank Co (guar)_100) 265 270 | Reading OR. catvdicedqucane 50; 159%, 159% 
Minneap Term 3 s’50 op J&J hat eee Georgia Southern & Florida_100) 30 35 lst preferred.........--- 50 90% 90% 
Wisc & Mich Ry—5s 1945. _J&Jifs 10 40 iy  . * ee ees 00 oo ar ae 2nd preferred........--.- 50 95 98 
Wisc Minn & Pacific RR— 2nd preferred__........- 100; 75 85 ||Rensselaer & Saratoga (guar)100/ 185% —--__-- 
Ist g 4s Oct 1 1950____- A&O| 79 81 |iGrand Rapids & Indiana_..100, 28 31 ||\Rich Fred & Pot—Common-100) 275 300 
Wiscon Val—See C M & St P Grand River Valley (guar)..100) 115 ..-..|| Dividend obligations---.-- 100) 264 267% 
Worcester Nashua & Roch— Great Northern Ry—Pref --100) 13434! 135 6% guaranteed_.......-- 100; 275 280 
4s Jan 1 1913__..__-_-- I&J eee Re Ore certificates. .........._- d 58 59 7% guaranteed. ....-.--- 100; 275 280 
4s Jan 1 ny Ch ved dein JK RR ee Green Bay & Western. ---- - 100 70 75 Rich. & P&RF&CConn.. 70'd115 | ___.- 
cl “$2 | — Sees ee ee NP a Free 1000| 76 7714 |Rio Grande Southern--.--- 100 5 15 
Yosemite Vals fg 5s1936..J&J|  __.-_- 95 Deb otis is sdessicme sated 1000; 13% 1444 !Roch & Genesee Val RR.---100) 115 |  -___- 
Harrisburg Ports MtJ & Lan 50'q@ ____- | 7 34|Rock Island Co........-.--- + 31% 31% 
RAILROAD STOCKS. Par Hartford & Conn Western. 100 2 | >s:--' PEGs nn cnsenessaes< 100 64 65 
Ala Great Southern com.-_.. 50\ld 44 45 ||Hocking Valley—Common-_.100| 122%! 135 Rome & Clinton (gu D&H)-.100) 130 150 
RE eee aaa 50\ld 59 61 '\Hudson Companies____.--_. ee oe | ..__.)|Rome Wat’town & Og (gu).-100) 119%! 122 
AlaNOT&PJcApref....£10ld 93% | ie ee RE "> 100; 63 ' 68 ‘Rutland preferred......--- 100; 37 40 
rE Se £1 10 d 4 84\|\Hudson & Manhattan ._-_-_- .100 15 18% \St Joseph & Grand Island..-100, _____|}  __ LL. 
Albany & an apeenne (gu) 100) 278 | 290 |i/Huntington & Broad Top-- Se tena | 1d sip al lst preferred.......--. ME “sicaal badée 
Allegheny & West (guar)...100) 135 | 142 FSI Ree i 50'd 14 Ie 14%] 2nd preferred........... aS ae 
Ano Arbor common......-. 100; 20 , 40 /|iMlinois Central..........-- 100} 146 1467 |St Louis Bridge 1st pref---.100) 120 | - -.. 
er i le I a i oS 00; 68 | 80 Leased lines (guar)_.._-- 100; 94%) 9614! 2nd preferred__..--.---.- 100; 55 59 
Atch Top & Santa Fe_.__-- 100} 111% 112%) Stk tr ectfs—See RR Securs Co ‘St Louis & San Frist pref..100, 67 69% 
| EI IES 100} 102%! 103 |lJowa Central_..___.. ~~. -100| 18% 19 || 2nd preferred........-.- 100; 47% 48\4 
Atlan & Char Air L (guar)..100) 185 | ____. ET I 100} 36 37 Stock trust certfs for 
Atlanta & West Point. -_ 100} 130 | 135 |\Jackson Lans& Sag {Suen Bh 80 88 Chicago & East Illcom_100) 135 180 
Atlantic Coast L Co of Ct...100) 251 | 25214 \Joliet & Chic (guar C & A)._- i ae gag, Seer ore 100; 103 115 
Atlantic Coast L RR com...100) 130% 132 jiKal en & Gr Rap ‘euar}100 135 145 | St Louis Southwestern... 100) 31 32% 
ec i ve ee ers fe LD K C Ft Scott & Memphis Ry— my. ees 00; 68% 71 
Atlantic Coast Line—A-_...100)  -_-._)  ____. Pref (guar) trust ctfs.....100| 75 80 \Saratoga &Schenectady up.Gee 280 TF fk. 
Atlantic 1st leased lines rent tr__ 1d107 109 ||\Kan City Mex & Orient com_100 4 7 |Seaboard Co common....-. «eS aa 
Augusta & Sav (Guar) Dra eas ee ee a re eee 00 8 12 ist preferred.........- --100' 86% 87 
Balt & Cumb Va etaedns Ts | K CSt L & Chic—Pref (gu).100 20 135 ||. 2nd preferred........... 100! 60 60% 
Hs y ae West’n Maryl’d) 50 RE RES Kansas City Southern... - 100 Seent S60 MpeetO sn. ccaundseccaved 50; 115 125 
guar West’n Maryl’d) 50d 45 | oi ld ESR PMS. FG et Fe 00 67%! 68% |Southern Pacific Co_____._- 100) 122%) 122% 
Balt « Ohio—Common..-... 100; 109%, 10944'|)Keokuk & Des Moines__.._- 100 6 | 8 \So Ry—Com (vot ir ctfs acy * 32% 32 y 
SOT ac ons a me tle © acces 100 89 | 90 a tn PA St 100; 40 50 Preferred do 100! 72%! 73% 
Bangor & Aroostook. - -- --- $00]. vance onset Lake Erie & Western_____- 100; 14 | 17 Mob & Ohio stock tr ctfs-_-__- 8144| 88 
Beech Cr (guar N Y C)__---- 50; 93 | 97 DEE necnnedondapase 100| 31 | 33 |\Southwest’n of Ga (guar).--100| 108°°| ____- 
Bost & Alb ( (guar N Y C)....100) 221 | 222 ||Lake Shore & Mich Sou_...100) 325 | 450 |\Texas & Pacific......-.... 100; 28% 29 44 
Bost & Lowell (guar B & M).100| 216% 217 ||Lehigh & New York pref. ie 7 | 10 Toledo Peoria & Western. ..100 a BER ehh 
Boston & Maine......-_--_- 100| 105 | 107 -jiLehigh Valley._........... 176% 176% /Toledo St L & canneeaer in tt ( 20% 20% 
|, EE eee | 153 PE. «nn cecendnsen MN etcce k \|_, Preferred....-.-.-.-.~-. 100, 44%) 47% 
Bost & Proy (guar Old Col).100) 295 | ____. Little Miami (guar Pa RR)-_- 50) een,  obees Troy & Gr’bush(gu N YC)_- 50! 165 70 
Boston Rev Beach & Lynn..100) 150 160 |iLitSchuyl Nav RR&Coal(gu) 50 ds 57 | -_-_- Union Pacific—Common.. 4 189%4| 189% 
Buffalo Roch & Pittsburgh.100) 110 Bae (RA BOG oc tewcasdieda 50| 53 54 . Preletreg.... ocasdencbcs 100, 94% 95 
Pe Wok acecaneanac 100; 130 150 |l\Louis & Mo Riv pref (guar).100| 150 155 ||United NJ RR & Canal (gu) 100! 240 243 
Buffalo & Susquehanna pref. 50 7 9 |iLouisville Bridge Co..__._- 100; 120 125 Utica & Black River (guar)_100| 165 | ___.. 
Camden & Burl Co (guar)... 25) 135 150 |lLouisv Hend & St L com...100n 15 20 ||\Utica Chen & Susq Val (gu)- 100! 145 147 
Canada Southern......_--- 100; 66 72 ESE SORT OS F in 2 5 ‘Valley RR (N Y) (guar)....100 118 122 
Canadian Pacific.........- 100; 245%! 245%/|Lonisville & Nashville... - 100! 15134| 151% |Vandalia RR... -190| g0 87 
We ees nse 100 1d102 103 ||Lowell & Andover....._._- | 210 -----|Vermont & Mass (guar)....100 kl ae Sa 
Catawissa RR—I1st tot (guar) 50id 54%)  .._-. Lykens Valley RR & Coal_. 20d 14 18 Wir ge 5 Pree eR: SE eee 00 22 25 
2d pref ine st 9? Se 5O0'd 5449| _...- Mahoning Coal RR_-_----- 50 | ae Be 'Wabash Railroad........_- 100 15% 15% 
Cayuga & Susq (gu DY & Ww), 30| 210 220 Pref (guar LS & MS)_.-. 50) 100 110 3 ee er 100; 34% 3434 
Central of New Jersey_..--- 00) 275 285 Maine Central ...........- 100'y 138 140 ||Ware Riv RR (gu B & A)_-100| 174 178 
Chesapeake & Ohio....._.-. 100 8114! 81% |Manchester & Lawrence._..100) 220 | —__-_-_- Warren N J (guar DL & W). 50) 165 170 
Chicago & Alton RR-...__-- 100 20 30 ||Maryland & Pennsylvania -100 16 22% |Western Maryland Ry_____- 100| 61% 62 
a RMRID EES SRE SRR 100 40 50 ||\Massawippi Valley (guar)._..100) 130 | ----_- SON dled «ese wid od oe 100! 85 88 
Chic Burl & Quincy__.._--- 100} 205 210 Conn Tr & Safe Dep ctfs.....) - -.-..| ---.- Western Pacific........._- 100 16% 18 
Chic & East fil—-Preferred 100 107 112 '|Michigan ‘Central heidditewead 100} 144 | 150 ||West Jersey & Sea Sh—Com 50'ds 55 - 551% 
Chic Gt West com trctfs....100) 22 22% |Mine Hill & Schuy Hay (gu). 50'd 60 s 6044|Wheeling & Lake Eie com__100 3 3% 
Preferred trust ctfs..._.. 109 4414 45 | Minneap & St Louis com___.100 30 33 ist preferred............ 100 7% 9 
Chic Ind & Louisv com___.. 100! 40 Big... ., area ys 100 5 50 ey REY 100 4 4% 
| RR Saas, 100 60 80 |\Minneap St P €SS M.-L. 100; 139%4| 1404 |Wisconsin Central_.._____. 100 66 69 
Chicago Milw & St Paul-777100) 127% 12734| Preferred............. .-100 55 156 ||Worcester Nash & Roch_._.100| 149 | ____- 
_ Preferred ia dalcs dae deke 100) 153 154 | 4% Leased Line Ctfs.._-_- 100, 88 89'4|Wrightsville & Tennille,com 25'd 27 29 
lg eh | 
i 
6 Basis. d Price per share, not per cent. f Flat. k Last sale, JIn London. n Nominal, 


s Sale price. z Ex-dividend. 


Vv Ex-rights 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
The great majority of issues being quoted ‘‘and interest,’’ we use no designating mark whatever where that is thecase. 


On the other hand, we 
of the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now ‘‘and interest’’ 


except where marked “‘f,’’ and income and defaulted bonds. 


4} 


refix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, “‘f’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 




























































































—==8 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask. 

ST2EET RAILWAY BONDS Chicago Elevated Rys— Detroit United—(Con.) 

Ak 3ed & Cle—See N Ohio Tr&L 5% gold notes 1914 opt..J&J) 98% 98% Detroit & Lake St Clair Ry— 

Aloany Ry—See United Tract Chicago Junction RR— Ist g 5s 1920____._... A&OQ| ccc 85 

Albany Southern RR— Ist g gu 4s 1945 op 710__M&S 89% 91 |Det Ypsil Ann Arbor & Jack— 

ist#’ue581929 _  _. M&S}_ 97 9914 ||\Chic & Milw Elec RR— st 8 Mh nn Oe et FGA; S838 | ...-- 
Alton Gran & St L—See East St; L & Sujb | Ry 7st g 5s July 11919__.J&J) 88 93 DY &AAg681917....M&N; 100 | ~....- 
Aluwona & Luzan Val Klec Ry— | RR ist g 5s 1922_______- J&JSif 47 51 Cons g 6s 1924.-___._.. F&A} 100 , -.--- 

On g 44s 1933 gu-..F&Al15| 92 93 Wise Div Ist g 5s 1925 guJ&Jif 16 18 %||Doylestown&E—See Phil& E— 

Amer vs Co conv 5s '11_J&D) s100%| 100%'|\Chicago & Oak Park Elec Ry— DDEB & B—See NYCityRy— 

Coll tr g 58 1917. opt_.__A&O} 894 95 Lake St El Ist 5s 1928 gu.J&J| ----- 89 Duluth Superior Traction Co— 

Scrint Ry tr cts g5s’35M&S 93 95 (Chicago rrmet Co— Duluth St Ry list g 5s ’30.M&N bs 100 
Ana ‘os & Pot—SeeWashRy &E) Ist m g 5s 1927 opt __-_. F&A} 995%! 99% |Duquesne Trac—See Phila Co— 

Ardm<re 8t Ry—See Phila Co. Con M 4-5 Ser A Feb ’27.A&0|} 9444! 94%)|Eastern Pennsyivania Rys— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927...J&D| 89 89'4||_ Ist m g 58 1936____.._- J&J 75 82 

le m 6 Ge, 1900.06.43: G&J 96 98 | Series C Feb 1927___.F&A| 87 90 |\Eastern Wisconsin Ry & Lt— , 

At anta Cons St—See GaRy &E! | Col g notes 68’13 op ’11_-F&A| 100%) 1014) Ist Mg 5s 1923 opt____-- 95 97 

Atianta Nor—See Ga Ry & El | Funding 6s Feb 11913_.F&A| ----- .....||/Easton Cons El 5s 1949.._.M&N| 96% 98 

At'antic Ave—See Bklyn R Tr \Chris & 10th St—See NYCityR Easton Palmer & Beth St Ry 

At'antic Coast El ist5s’45M&N| 96 | ----- \Cin D & T Trac gold 5s ’22__J& 7934, (85 ist g 5s Dec 31 1918....J&J| 95 100 

A:burn & Syracuse Elec RR— | South Ohio Trac §s ’20.._M&N| 9533} 100 ||East St Louis & Suburban Co— 
iat & ref ge 5s’42 0p ’12_A&0| 99%) 101 | Cin& HésgApri11918J&J| 105 110 Coll trust g 5s 1932 opt ..A&O; 9834) 98% 

Tax exempt _.. _ _ __..| 100 101% Cin Lawr & Aur 5s 1919__._.J&J| ----- 90 Alton Granite & St L Trac— 

Augusta-Aiken Ry & El Corp— \Cin New & Cov 58g 1922_.__J&J| 102%] 105 Ist cons g 53 1944... ..- F&A) 93%, 94% 

Sink fd g 5s Dec 1’350ptJ&D} 92 94 || 2d g 5s July 1082.._..... J&J} 102 104 |\Edgefield St—See NashvRy&L 

Augusta Ry & El 5s’40_J&D} 103 103% || So Cov&Cin ist M 68’12_M&S| 100 | ----- Righth Av RR—SeeN YCityRy 
Au vra Elgin & Chicago RR— | _ 2d cons M 6s g 1932____- J&J| 116 120 ||Elec & Peop—See Phila R Tr 

at & ref g 5s 1946, op. J&J| 92%) 9634) Newp’t & Day Ist 6s’17_F&A| 104 110 |/Elg Aur & So—See Aur -a 4 &Ch 

\E&C Ry Istg 5s ’41A&015| 100 101 ‘|\Citizens’ Ry & Lt—See Muscati|ne Lt &| Trac Eliz Plainf&CenJ—See Pub S C 

“lg Aur & Ssf5s’l6.._J&D|} 994|s 100% \Cit Ry L & P—See Newp News |& O P |Ry El |Elmira Water Light & RR— 

Bad-n & St L—See Un’dRy,StL iCitizens St—See Ind Tr & Ter. Ist g 5s Jan 1 1949_____- J&J| 102 103 4% 

Bait & Ann S L—See Md EI R Citizens St—See Memphis St Ry Ist & con g 58 1956....M&S$/| --.--- -- =- 

BaitCatons& EIM—SeeUnRy & 'Cit RR—See United Rys St Lou El Paso El Co coll tr g 58 ’32.J&J 97% 99% 

sap Sy Pass—See Un Ry &El Citizens’ Tract—See Phila Co. Conv g6% notes 1913 J&J15; 100 101 

BaitSpP&Ches—SeeUn Ry & El \City Pass Ry—See Reading Ter Ely & Ober—See Cleve & S W Tirac 

Balt Terminal—See Wash Balt) & Ann iCity & Subd—See Port (Ore) Ry. Erie El Motor sf g 5s 1941_A&0;| 100 104 

Ba't Trac—See Un Ry & El \Citv &Sub—SeeUnRy &El(Ralt) Evansy & Sou Ind Tract— 

Bangor Ry & Electric— \City & Sub—See Wash Ry & El Evansville El ist g 4s ’21.M&N 82 85 

Ist con g 5s 1935 opt__J&J ss 100 | Cleveland Ry— Evansv & Princt Ist 5s’23.A&0 OC's vies 

Beaver Valley Traction— | 1st M g 5s 1931 opt___.M&S} 100%) 101)4||Fairmont& Clarksburg Traction 
en g 5s 1953 opt....M&N| 95 100 || Clev Elec cons 5s g 1913_M&S| 100 . ---| Ist g 5s 1938 op 1913 _..A&O} 100 100% 

Berkshire St Ist a 53 1922_._.J&D;| 101 103 ||\Clev Painesv & Ashtab Elec— Fairmount Park Trans— 

Binghamt Ry 6s ’31 op ’711_M&N 98 100 | Ist = 5s July 1 1922___J&J 71 724%|| Ist g 5s 1912 0p 1902 . M&S! n80 R5 

Birm Knox & All—See Phila Co \Clev Pains & East 5s ’16._._.A&O 98 10044||\Fed L & Tr 6% notes’13.F&A15, 995% 100 

Birm Ry Light & Power— | Consol 5s 1918_______- _.A&O 80 85 Fed St & Pleas Val—See Phila Co 
Gen ref g 44s "54 0p ’09_A&O| 9236 9314 |Cleve & Southwestern Trac— Ferries & ClH—See U RRs (S F) 

Rirm Ry&El Ist g 5s’24__J&J| 104 108 | Ist &con 5s’220p’13__F&A 90 95 (\Ft Pitt Trac—See Phila Co 
Bl St & Ful Fer—See N Y C Ry | ClBerEly&Ober5s g’19_M&S| -----| ----- Ft Smith Light & Traction— 

Boston El g 4s May 1 1935 M&N 96 97%4| Clev&Ely g 6s 15 0p._..M&N| ----- s94 lst M g 5s Mch 1’36 opt_M&S 93% O4 

West End St 4%s 1914_M&S| 100%) 101 | Clev Ely & W5s 1920._F&A/| ----.-| ----- FtWayneBl&™M ist 58 ’35 gu J&J 92% 95 
4%s July 11930 ____. J&D) 103%) -.--.|| Ely &Oberg6s’l7 op__F&A/| 100 | ---.-- Ft W Van Wert & Iima Trac— 
Curr 4s Aug11915_.._F&A| 99%) 9934 Columbia RR—See WashRy&E! ist M g 5s 1930 guar____- J&J) 85 89 
Gold 4s May 1 1916._M&N| 99%! 99% |\Col Buckeye L & New—See Col| Newark| &Zanes||Ft Wayne & Wabash Val Trac— 
Gold 4s Feb 11917...F&A!| 99%) 99% ||\Col Del & Marion 581921 M&N| -----| ----- Ist cons g 5s 1934______- M&S 82% 83 
48 Aug 1 1032. ....... F&A 98% 9914 Columbus (Ga) Electric Co— 42d St M & St N Av—SeeNYCR 

Bost & Nor ref g 4s ’64_.__J&J| 93 9344) Ist coll g 5s 1933, option..A&O|. -.--- 90 |\Frankf Tacony & Holmesb Ry— 

Georget Row&Ipsw 5s’20J&D/| 103 104% Col Lon & Springf—See Ind Col|& East ist g 5s July 1940_....- &J; 97 93 

Vow Law &H Ist g 5s’230p J&D;| 104 105 (Columbus Newark & Zanesv— Galveston Electric Co— 

Lowell & Sub §81911_.__J&D| ---.--| ----- | let @ Ge 1034.......... M&S 98 99 lst 5s g May 1 19400p___M&N 90 83 

Lynn & Bost Ist 5s g’24_J&D)} 106 107 || Gen & ref g 5s 1926____- M&N| 89 92 |\Galveston-Houston Elec Ry— 

Bost & Worc Ist 44431923_F&A| 95 97}4|| Col Buck Lake & New Trac ist Msfg5s1954o0pt..A&O) 92 95 

Bridgeton & Millville Trac— | i yy} Wee ae M&N 96%) ----- Gary & Interurban Ry— 

(ot @ Ge 1030............da3 99 100 | Zanesville Ry Lt & Power lst ref g 58 1930 opt __.__J&J 94 95 
Bway & 7th Ave—See N Y C Ry | Istcong 5s Oct 151912_A&0; 98 100 |\Geary St Pk & O 1st 5s’21_A&0)} ~-.-.| ----- 
Bway Surface—See N YC Ry \Columbus Ry & Light— Geor Row &Ips—See Bos & Nor 
Bkn City &New—See C I&Bk '| Cen Market Ist g 5s 1922__J&Jin __.-- ...\|Georgia Ry & Elec Ss 1932_J&J| 10144} 102% 
Brooklyn Rap Tran—§s ’45A&0| 104 104%|| Col Ry Ist 4s ’39 op '14__Q-J 80 82 Refg &impt g5s’49sf__J&J 98 gus 

ist ref @ 46 3003........ J&J| 8534 8644|| Col St Ry Ist 5sg 1932 _.J&J;} 102 104 Atlanta Cons St 5s 1939__J&J| 105 105 

Brklyn City—Ist 5s ’41__J&J| 100%] 101%|| CrossSt Ist 5sg1933__.J&D| 101%4| 102%) Georgia Elec Lt 5s1930_..J&J| 10134} 101 

Wm&Fiat 4s July ’°41_F-A| 90 94 (Col & 9th Av—See N Y City Ry Atlanta Northern Ry Co— 
Bklyn Hghts lst 58 1941_A&0| 98 102 (Compt Hts & Mer Ter—See Unjited Ry/s. ist guar 5s 754, op 09...J&J| 97 100 
Brooklyn Queens Co & Sub— wo Isl&Bkiyn 4s 1948__ J&J 78 83 (Grand p Ry list g 5s 716_J&D 99%; 101 
Ist m g 58 1941 op °16__J&J| 98 101 Con g 48 1955._..-..... & 75 80 ||Grand Rap Gr Hav & Musk Ry 
Ist con gu 5s July ’41_.M&N/| 97 99 | BC&N Istcon5s 1939_J&J| 98 101 Ist g 5s July 1 1926__-__-- SRG} 22e- a2 
Bklyn Un E! 5s 1950.._.F&A| 101%| 10334|)\Conn Ry & L 44s 1951____J&J| 102 102% |\Greenwich Tram ist 5s ’31_J&J| 1054) -.-.. 
Stamped guaranteed_______ swell escecl wenn. querantead opt’]___| 102 ..--.||Halifax Elect Tramway Ltd— 
Kings Co El Ist 48 1949__F&A| 84% 86 \ConRy(New av)deb4s’54__J&J 92% 9344} lst M 5s 1916 opt___--- S43i 100 | ccces 
Stamped guaranteed__..__._ SEY “eeicell Bee Ge Eiedeconnana oad J&J Den cscud Hamburg Ry—See Buff & Lakije Erie |Tr. 
Wassau El—lIst 5s 1944__A&O/} 103 105 || Deb 4s 1956 guar_______- J&J 914% 9244 Hart Man & Rock 58 1924.A&0; 106 | .-..-. 
Ist g 4s Jan 1 1951____. J&J 79% 80%) Cons g 3-344-4s 1930 _.__.F&A Se | anes Hart & Springf 5s g 1921___J&J 90 93 
Atlantic Ave Con 5sg’31A&0| 101%; 103 |Cons Tr (N J)—SeePubServCor Hart St Ry—lIst g 48 1930_M&S/} 100 101 
Bklyn Bath&WE 5s ’33.A4&0 S 102 ||\Crosstown St—See Col Ry & E Havana El cons g 581952 F&A} 9834) 99 
Brownsville Ave—See Phila Co, Cross St—See Int Tr (Buffalo) elena Light & oe 
Buffalo & Lackawanna Tract— DallasE] Cor col tr g 58’22_.A&0| 92 95 lst M g 5s Sept 19250p_.M&S;} 88 92% 
ist m g 5s 1928 opt____. J&D| 90 96 ||\Danville St Ry & L ght Co— Hest Man&Fair—See Phila R T 

Buffalo & Lake Erie Tract— Ref gold 5s 1912-1925__. _J&J oP 1' waged Honolulu Rap Trans & Land— 

ist & refg g 5s’36 0psf_M&N 66 70 ||Danville Urbana & Champ— lst g 68 1927 0p 1917____M&N| 103 105 

Hamburg Ry 4s 1926._._M&N 84 86 Ist 5s 1923 opt’l_______-_ Eo eine Houghton County tion 
Burlington (la) Ry & Light— DarbyMed &Chest—See PhilRTr Ist con g 581937_._-._.-_- Fe 96 

ist g 5s 1917 pu RSE Teh ee 100 /||\Dayton Cov & Piqua Tract— Houghton Co St 58 1920__J&J 98 GY 

Cal Pac—See Los Ang Interurb Hot @:0e 1OGS: ... ec ccce A&O| 92 95 (Hous El 5s 1925 0p 1910..F&A| 97 99 

CxlStCableRR ist 5s g °15_J&J} 101 | --_-- Delaware Co & Phila—See Un P|& Tran's. Illinois Central Traction— 

Calumet & South Chicago Ry— Denver & Northwestern Ry— Ist M g 5s 1933 op ya caveat’ wanae 

ist M rehab g 5s’270p’12F&A| 99 9914|| 1st & coll g 5s 1932__...M&N| 94 95 |\Indiana Columbus & E Trac— 

Camd’n&Sub—SeePubServCorp Den C Tram—Purch g 5s’19A&O;} 100%) 100%)| Gen &refg5s’260p’11_M&N| 90 91 

Canal & Claib—See NO Ry &L lst & refg 5s 1933 opsf ..M&N 94 95 Col Lon & Springf 5s’20_A&0} 95% 97 % 

Canton-Akron Ist g 5s ’22_M&S 97 99 Con Tram con g 5s 1933_..A&@0O;} ---...| ----- Indianap Columbus & Sou Tr— 

Canton- Mass Ist g §s’20_M&N 97 99 ||\Denver Tram Pow Co— lst M g 5s Feb 1 1923____F& 101%; 102% 

Can-N Phila g 5s ’23 optF&A 96 98 Ist imp g gu 5s ’23 op ’08_A&O 99 9914 ||Indianap & East 5s 1927___Ja&J 99 100 
Capita] Tract (Wash, D C)— Des Moines City Ry Indianap & Green Rap Tran— 

Ist g As June 11947_. _J&D} 112%) 113 Ref g 5s 1921 op 1906_._..A&O 92 95 ist g 5s Jan 1 1929______ Sz; 100° | “ccses 

Carbondale Ry 5s Nov ’33_J&J| 90 921% ||Det United 44s 1932 opt._J&J) --.-.. 8234 \Indianap & Martinsv Rap Tr— 

Cass Av & F’r Gr’ds—See UnRy Col tr g notes 5s, 1912...J&J\d4%% ----- ist g 581932 opt..------ J&J) 90 

Central California Traction— Det Elec Ry cong 5s’716.J&D| 93 | ----- Indianapolis Northern—See Unijon Tr of; Ind. 

ist sf g 5s, 1936, opt__A&O 9454 95 Det Ry Ist 5s ’12-’24_.__J&D aoe: Sueew Indianapolis & Northwest Tr— 

C-nt Crosst—See N Y C Ry Det&Flint Ist g5s’21_..F&A| 89 | ----- ist ¢ 58 1923 opt_._____- M&S| 9334) 94% 

C-ntral Elece—See KCRy & Light Det Roch Romeo & L Orion Indianapolis & Southeast Trac— 

Cent Market WFR parraniy A ist sk fd g 5s 1920._.._.s4@D| 97%) ----- let M @ 6e 1036........... &J 80 87 

Central Pass—See Louisv Trac Det Ft Wayne & Belle Isle— Ind’p Shelbyv & Southeast lst 

Central Ry —SeeUnRy & El(Balt) Ist g 5s Apr 1 1928__-..- at” neskts 91 s fg 5s Jan i 1932_____- J&J 92 96 

C-ntral Tract—See Phila Co Det Mon&Tol Short Line Ry— Indianapolis Trac & Term Co— 

Chirleston Cons Ry Gas & EI lst M g 5s Jan 1933... -- &J; 94 95 ist sf g5s Jan 1 1933__.._.A&0O 97% 9814 
Consol g 568 1999 ________ &S; 9614) 97%) Detroit & Northwest— oe St gen 4s 1933. _J&J 83344) 84% 
Ch City Ry Ist g 5s 1923_J&J; 102%! 104 lst g 4%s 1921 op 1911.M&N 92 95 CitizensSt con 5s g1933_M&N;| 105%) 106% 

Chatt Rys—Ist con 5s ’56_.M&N ERR ee Det & Pontiac—é5s g ’22_.F&A; 100 103 |Indiana Union Traction— 

Chicago City & Connecting Rys- Cons g 4%s ’26 0p ’11__.J&D;| nS8 92 lst g 5s July 1 ’33 op ’08_A&O 71 77 

Coltrsfg5sJan11927A&0| 89% 90%4|| Det & Pt Huron Shore Line— Indiana Nor ist g5s’33_A&0,| 80 {| -.-... 
Chicago City Ry— Ey BY Wee | | aan 82 /|Interborough-Metropol Co— 

lst g 581927 op up to’12 F&A) 10234; 102% Rapid Ry Ist 582g 715._.M&S;|  ...-. 98 Coll trust g 4448 1956....A&O| 79% 7934 

Rap Ry Ist cond5s’"16_M&Ni —---- 95 














* This price includes accrued interest. 





k Last sale. 


n Nominal, 


s Sale price 


STREET AND ELECTRIC RAILWAY SECURITIES. [Vot. uxxxxut. 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 








Bonds, Bonds Bid, Bonds, Bid, 


Rapid Transit— Metropolitan West Side “L”— Northern Texas ee 
1 as 1938 F& 


Trac t 
g 5s 1933, opt pt 1913 = J&J; 100 
North Hu bos My Service 
Onited Rys— North Jer St—SeePudServ Corp 
lst ry ref g 5s 1936 Northw El lst ggu 49’11_.M&$| 99% 
Jack & Bat Cr 5s ’23...-_J&J| 98 Union El (Loop) 5s g "45.A&O; 87% 


Jack Cons Tr 5s ’34....M&N| 96 Norwich St—ist g 5s ’23..A&0| 103 
proms ey lst 5s 100 Millvale Etna & Sharps—See|P Clo Oakland Traction Co— 


c lst Mil El Ry & Lt—5s 1926_._.F&A Gen con 5s Jan 18’35 __J&J18 
Ref & Ext 4% g ’31 op__J&J Oak Trac Con 5s 1933 .. J&J 
Mil Light Heat & Traction— Oak Tran lst cons f 53 732 J&J 
ae g 5s gu 1929 op M&N Oak Tran Istcg 5s ’31_..J&J 
ee took st ai Twin Oak Tr Co con g 68 18 _J&J 

id Transit Oklahoma Ry— 

Mob Lt - RR—Ist g 5s ’37.J&D ist & ref g 58 1941 op ’21_J&J 
Cons g 1941 M&S Old Colony St Ry Ref 48 "54 Jad 
Mob st RR—Ist 6s g’23_M&N New Bed Middleb& Brockt’n— 

Monongahela St Ry—See Phila} Co. lst g 68 Jan 1 1920___..J&J 


Montreal St Ry 4448 ’22...F&A So Shore&Bost g 5s 1919_-F&A 


} Montville St Ry—5s ’20...M&N Omaha & Council Bl St Ry— 
Jackson Consolidated Traction {| United MtAuburnCable—See nage lst consol g 5s 1928 J = 
Jacksonville Traction—- Mt Wash St Ry—See Phila Co. Omaha & Coun Bluffs R 
lst con 5s Mch ’31 opt._.M&S| 95 MuncieHartford&Ft Wayne— lst con FR, Jan 1 1928 S&J 97% 
Jacksony El 5s ’27 opt. M&N 99 Ist g 5s 1935 on & 1925 ..._J&J Omnibus Cable (San Fran)—See/ United 
Jer City Hob & Pat—See Public/|Service Muscatine Lt & Traction— Oregon Water Power & Ry—See|Portian 
aie A huts (Pa) Pass ~. Citizens — L Ist 6 8 a A&O Orieans RR—See NO Ry & Lt. 


fg Muskegon Ottumwa (la) R ht— 
Jo lst g oe 1931 a. 4 ees Ist & ref g 5s Yoma® IKI 98 
Nashville Railway & Light— Ot Trac & L Ist 5s ’21-. 91 


Cons g 5s 1953 op 1908...J&J ‘$ Pacific Elec Ry g 5s 1942__J&J 














Ref and ext * 1958 << &J Los Angeles Pacific Co— 
Nashv St Ry J&JT : 


Gen cons M g 5s 1946__J&J 
Edgefield st Gon 6s 1920. _J&J ist ref g 4s 1950 opt ’15J&J 
McGavock & Mt Vernon— LA Pa RR Cal 5s 1943M&S 


Summer St Ist M 6s ’26__J&J Los Ang & Pas 5s g 1928_J&J 
2d series 6s Jul ag “9 Paducah ‘l'ract & Light— 


po -— 

ist g 58 guar 1926 op J&J Nassau El—See B map Col trust gold 5s 1935 _.M&N 
Met Corrigan iss 5s 1916__J&J é Newark Pass Ry Hes ublic , Park & Cliff House—See United 
me St 5s 1910 ext to °13- — 6 ||\New Bed Middleb & Brock—See/Old Col Paterson Ry—See Pub Ser Corp. 

ae eee sa re te g New Bedford & Onset Ry— Peekskill Lt & RR—5s ’30 A&O 

“— 19265 ont Sept 1 10.__.M& lst J&J 95 Penn & Mah Val—See Mah & 

Kentucky Trac & Terminal— NH & Centrev Ist 5s 106 Pensacola El Co ist 5s ’31_F&A 
lst & ref gu 5s’51 op 714. F&A N HSt Ry Ist 58g ’13...__M&$} 100% People’s Tract—See Phila R T. 
Lexington Ry 1st 5s ’49_J&D Edgew Div Ist g 5s ’14__J&D{ 101 Peoria Ry— 

Kings Co El—See Bklyn Rap Tr Winchester Ave 58’12..__M&N| 100 ist & ref 58’12 to’26 op Bass ft F&A 

Knoxville Railway & Light— Consolidated Ry—See that co| under , Phila Coatesville & Lan 
Cons M 5s ’45 op ’10__._M&S& N J & Hud Riv Ry & Ferry— M g 5s Mch 1934 0p 
Knoxville Trac 5s 1938_._.A&O * O five & Lis 1950 ons M&S Philadelphia Company— 

Kokomo Marion & W Trac— lst coll trust g 5s as ten 

2” uM “see Cons mtge coll tr 











&J 
Ref &genss’49 op’19serA M&N Conv deb g 5s 19 2. 
t 


- Series B- . .s: inn 5s 1958 O 
e 


N O Cy RR—Gen g 58 43_J&J 
4 Clev g 5s 27 oO NOCy & Lake 33 1943 _J&) 


mont & So— Power-house 6s 1917____J&:! Fed. St & P V 5s May 1 42 J&J 

New Orleans & Carrollton— Fort Pitt Trac 1st 5s 1935 J&D 

Cons g 5s Feb 1933 Gas Cos—See Gas Secur, p. 44 
Edison El 1st 5s 1929__-J&J| Millvale Etna & Sharpsb— 

c & Oak PL N O Pow-House Co 5s 41 _J&J M4 Ist g 58 1923 &N 

Lehigh Valler Transite- Orleans RR Ist 6s Apr 12_J&J Monong St Ry 5s g 1928__J&D 

lst M g 5s Dec ’35 opt._M&S 2d 6s Apr 8 vee J&J Wilk&EPit ist g 5s ’°29_M&S 

M&S 864 St Chacias St lst hey Mount Washington St Ry— 

Cons g 4s 1935 J&D| 68 Newp’t & D’ton—See Cin N’port ; Ist & coll tr gu 5s 1933_A&0O 

Ref & imp g 5s1960_...J&D| 87% New tNews&OldPtRy &EICo. Pitts Alle & M gen 5s ’30_A&0 

Lew Br & Bath Ist g 5s ’"18_M&S 94 ist g 5s Nov 11938 M& Pitts & Bir Tr 5s g 1929_M&N 

Lexington Ave & Pay Fer—See|N Y Cit , Gen g 5s Mch 1 1941 65 B K & A Trac 6s 1931_.M&S 

Lex & Bost ist g 4%s ’20_._A&0 “ Citizens Ry Lt & Pow— Brownsville Av 5s 1926_.F&A 

Lexington (Ky) Ry-—See Ky Tr| & Term lst f guar 5s 1940 M&N 8 85 W Liberty ist g 5s 1930_J&J 


& Lt Co— New W’msbureh & Fiatbush— | Pitts & Charleroi 5s ’32__.M&N 
Ist cons g 5s July 1 1916_J&J 98 00 New York City Ry— 


Pitts Trac lst 5s 1927__.._.A&O 
eee ae, 5s Apr 1 ome A&O 9414 Bleecker Star ist 4s ’50_J&J SoTrac Ist &coll tr A 5s ’50A&0 


Rys} (St lw Bway&7th Av 2d 5s ’14__J&J Sub Rap Tran 6s 1913_._..M&S 


Con M 5s g 1943 J&D The 2d Py het 1934. J&D 
105% United Traction 5s 1997__J4&J 


Westtnd Trac con 5s ’38. J«&J 
t Clev—See LakeShElec Christopher & 10th Street— Philadelphia . Easton— 
Los Angeles Interurban Ry— Ist ext 4s 1918 So ee lst M g 4-5s 1927 

California Pacific 5s 1941_J&J Col & 9th Av ist 5s 03 MeS Philadelphia Rapid Transit— 
Los wy Sey tp ist 6s 1915 aon Dry Dock E Bway & sater yt. 








Col tr g 581957 op sf._._F&A 
Ist g 


a ist 5s gold 1932 J& 2 Darb Media & Ches St Ry— 
Los Angeles Pac—See Pac El Ry Cert indebt 5s 1914.__..F&A 


f 1st s,’36, op 16, gu_J&J 
Los Angeles & Pasadena—See - || Eighth Av cert ind 6s ’14_F&A 


Market St Elev Pass Ry— 
Los Angeles Ry Corp— 42d St M & StN 2d 68'15_J&J. es 1955 M&N 
Ist & refs & 5s, 1940.__.J&D y iaerporouey. Mee —~O9e underl ction— 


5s 8 F 1938__A&O Interb + 2 Tr—See under I. Elec & Peo 4s tr ctfs "45_A&O 
or & Light— LexAv&PF’ylst5s g ’93.M&S Hest Man & F 5s 1924_M&N 
a g 4% 1925 abe 1910._._..J&D Metropolitan Crosstown— 


People’s Traction Co— 

tion— lst 5s April 1 1920 A&O P P Ry tr ctfs 4s 1943 F&A 
Louisv Ry con M 5s g ’30_J&J Metropolitan Street Ry Co— Phila Trcol 4s Fb ’15’17 F&A 
2d mtg 4s 1940 M&S Ref g 4s Apr 1 2002. __.AaA&O W Phila Pass 2d 5s ’26_.M&N 
Gen M 5s, 1950 &A Trust Co. ctfs. of dep... * Phila& WChester 1st 5s 718 104 
Low Law & Hav—SeeBost &Nor Stamped _- ats Mtge ¢ J&J 
Low & Sub—See Bost & Nor. Gen ool tr g 5s 1997 _ F&A Pitts Alleg&Man—See Phila Co 

“Lyan & Bost—See Bost & Nor. Guaranty Tr Co ctfs of de Pitts & Birm Tr—See Phila Co 
Maccn Railway & Light Co— SecondAv Con 5s g 48 gu. .F& Pitts & Charleroi—See Phila Co 
ede P McK & Con—See W Penn Rys 


lst cons 5% 5s ’53 op 708_._J&J Trust Co. ctfs. of 
Mahoning rare Ry & L— South Boulevard g 5s *45_J&J Pitts mem.coupt & Greensb Ry — 
t.._J&J £ South Ferry Ist 5s 1919 - A&O 90 lst 


ist con ref 5s 191 l 
Ar & Mah Val 5s 1922_M4&N Tar W P & Mam yl yy 28_M&Sif 60 Pitts Trac—See Phila Co 
Third Ave Ist 5sg1 37___J&J 11 Portland (Me) RR— 
"Er J&J lst cons gu g 4s 2000____J&J k Ist g 4%s 1913- 
Menehesthr N ht) "Be L & Pow— Central Trust Co ctfs stp-.- 6 lst cons g 3%s’51 opt "BI eS 
ist con 5s 1921 A&O 34th St Crosst lst 5s ’96_.A&O 5 Portland & Cape Eliz Ry— 
Manhattan El con 4s g ’90._A&O 28th & 29th St lst 5s "96_A&O}f 18 f lst M g 5s 4! 1 1915 M&N 
Stamped tax exempt Union Ry ist 5s g 1942__F&A Portland yy “oe 
Manila Elec RR & Ltg Corp— Westchester El ist 53 g’43J&J Ist & re J 1930 op___.M&N 
ist lien & col tr Be 753_M&S Yonkers Ry Ist 5s 1946 _A&O City & Sub Con 6s 716 op M&S 


Manila Suburban Rys— N Y & Queens Co 4s g ’46__A&O Cons g 4s 1930 op 1915_J&D 
ist M sf g 5s guar 1946__M&S Steinway Ry—lst g 6s ’22 J&J Oregon Water Power & Ry— 
Manistee (Mich) Light& Trac— 


NY &Stamf’d—l1st g 5s ’31_A&0 Ist g 6s 1932 0p 1912____J&J 
ist mort g 5s 1926 


J J ist &ref g4s’5Sop af’l4guM&N Y4 Portland City & Ore Ry— 
Market St Elev Pass—See Phila Norfolk . atemnouse lst 


B 68 1921 &: 1911F&A15 

Market St (San Francisco)—See| United; RRs. ist M g 5s 1936 J&D Porto Rico Rys, L 

Maryland Electric Rys— Norfolk halvenr & Light— 1st ; 5s Nov 1 1930 ¢ op._.M&N 
ist s f g guar 5s 1931 eed. A&O 98 34 lst cons g sf 5s 1949___.M&N Powell Co—See Un RR (San Fr) 
Balt & Ann S L 5s 1946__F&A 75 Norfolk St Ist g 5s 1944__J&J Providence Securities Co— 

Massachusetts Electric Cos— North Carolina Pub Serv Co— Deb g 4s 1957 op 17 gu_M&N 
Boston & Nor—See that co. lst & ref 5s 1934 opt __._A&O R I Sub Ist g gu 4s 1950 __J&J 
Old Colony—See that co. North End St—See Worc Con St United Tr ke Ist 58 ’33_M&S 

McGavock & Mt Vernon—See! Nash R Northern Elec Co (California)— Public Service Corp of N J— 

Memphis Street Railway— ist sfg5s19550pt 1914. _ A&O 


Trust certs 2% to 6% perpet .- 
Con M g 5s 1945 J&J 99 |Northern Ohio Trac & Light— Gen g 5s Oct 1’59 0p aA&O 


Citizens St RR lst g68’716_J&J| 105 ‘| 1st consol g 5s 1933 J&J Col tr g notes 5s, 1913__A&0 
Meriden Electric RR— lst consol g 4s 1933 J 7 Camden Sub Ist 5s 1946. _J&J 
Mer Horse RR list 6s ’711_A&0} 100 North Ohio con g 5s 1919_J&J Jons Trac Ist 5s 1933... _J&D 
Gen M g5s1924.... -.J&J) 105 AkronBed &Clev g 5s ’"15_M&S 3 Eliz Plainf & Cent Jersey Ry— 
Metrop-Crosst—See N Y CityRv Northern Texas Elec Co— Ist g¢ 5s Dec 1 1950... _J &D 
Metropolitan RR—See Wash Ry & Elec Col tras f g5s 1940 op.___J&J Gas Cos—See Gas Secur p. 45 
Met St Ry—See N Y City Ry , JC Hob & Pat 4s 1949__M&N 


“> 











































































































f This price includes sine interest. k Last sale. nm Nominal. s Sale price. 
















































































AUG. 1911.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘“‘and interest’”’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. | Bid. Ask, Bonds and Stocks. Bid. Ask. 
“ re Co a Texas Traction— W Chic St—See Chic Union Trac 
Now con be g'30 10644| -..-- ist s f g 5s 1937 opt-..-.-- J&J| ----- 96 ||West End St—See Boston El 
N Had | Go ft Ry 1 lst 68 O14. 383 101%| 10334|| Chird Ave—See N ¥ City R West End Trac—See Phila Co 
Cons M 5s 1928._..---- B@a 106. | acnen —T Bowl Green & ies ern Western N Y & Pa Trac 
2d 5s extended to 1924.M&N/ 100 | -..-- 5s May 1 1921___.. SE \scade 90 lst & ref g 5s 1987 opt’12- > a 895 
Nor Jersey St Ry 4s 1948 M&N 77 ‘mnt tol | em & Nor—See LakeSh El Ohio Ry—Ist 53s 1921_._.M&N 93 9414 
Or & Pass Val ist 58’38_J&D} 92 fol Rys & Light g 48 1909 J&Jif 40 50 Certificates...........-..-- S74] ----- 
Paterson Ry—Con6sg°31J&D; 114 | ----- TolConStRy—ConIst5sJly ’09 West Liberty St—See Phila Co. 
2d 6s Oct 11914 0p_._..A&0O;} 101%) 103 Ext at 6% to 1912 op_J&J| ----- 99 ||West Penn Railways Co— 
Ra anny lst M5s@’21.A&0O} 102 |  -..-- ToledoTract cons g 5s Jly ’09 ist g 5s Jan 1 1931. doh stn A&O; 9934) 100% 
So Jerse as Elec & Ext at 6% to 1912 op_J&J| ----- 99 Pitts McKees & Connells RR— 
"Siar g be ‘Mch 11953.__.M&S| 98 99 | Tol & West 5 ist g 5s ’26_J&J 60 62% lstcons g 5s Jan11931..J&J; 102 102% 
Puget Sound Electric Ry — Topeka Ry—5s ’30 op 715. _J&J 96 98 ||'West Penn Traction Co— 
ist consol g 5s 1932 op.._.F&A 88 93 ||Toronto Ry 4s ’12-’21_.F&A 96 97 lst g Gt, 1060. ciako-<s &D| 96% 97% 
Gonv g notes 5s 1912...F&A; 99 100 |'Trent St Ry—con g 5s ’38__J&J 98 101 Phila Pass—See Phila R T 
6% g notes 1912 _...--. &A| 100%; 101 _ |\Trent yy & Hop 5s ’43_J&D 96 98 ||Whatcom Co ike” Light— 
TacomaRy &Powlst5s’29.A&0| 98 100%) Tri-City + & Light— Ist M g 58 1935_..._--- M&N 3 
Puget Sound Power Co— mens & s. AF 58 1923... - A&O 98 98 14||Wheeling Trac 5s g 1931_._J&J 94 96 
ist g gu 5s 1933 op__-_.-- J&D| 100 101 %||Tr y—See Un Tr(Alb) Wheel Ry list g és 1922..M&S|} 102%} ---_-. 
Que Ry LH ow— oath &207h Sie—See N Y CityRy Wilkes Barre & Hazleton RR— 
var | 58 1939 opt___--- J&D) 80 81 ||Twin City Rapid Transit Co— lst coll tr g5s1951_._.M&N15/f 63 65 
Ra a Det United Ry Minn St R 2d 6s 1913___.M&N| 102%} 10334}| Col tr term 5s,’45,0p’10_A4&0| ._ -. SO 
RapidTr St Ry—See Pub Con 5s 8 Jan 15 719__J&J 15} 102%) 103% Wiikes ke WyoVal—5s ’21_A&0| 102 102% 
Traction 6s 1933 - "3&J 120 125 St Paul Cy—lIst g 6s °32_.A&0O| 114 | -.--. Wilkinsb&E Pitts—SeePhila Co 
Read & Womels—1stisg’25 J &Jjn 100 102 Ist cons 6s g 1934._._..A&0O) 114 118 ||Wilm & Ches Trg 5s1918.A&0| 982 95 
R I Sub—See Providence Sec Co Cable con By g 1937_.J&J 15) 106%| 108 ||WinchesterAv—SeeN Hav St Ry . 
Rich Pass & P—See Va P & Pow Guar g 5s 1937____.-- J&J| 106%] 108 ||Winnipeg El—lIst ref 5s ’35_J&J| --_-- 105 
“5 de enero s Tram L & P— Minn St & St Paul City— Worcester & Conn Eastern— 
mF 8, ncbitihumindwad &J| 98%4| 100 Cons guar a. 1928.._..A&0;) 104 105 Istsf{g4ks 1943 a ti il Bieai 10854) ..... 
Boch & Lt 6 5s 1954 op._J&J| 10134) i02 ||/Underground Elec Ry of London Worc Con St 4%s g1920_.M&S| 94 
y a g1930..A&0O; 103 107 44s Jan 1 1933___.__ .- J&J 95% 9634|| Deb g 5s 1927___---.--- M&N; 102%) 107 
Oa J&D! 101%) 103 Income 6s Jan 1 1948____-_-- Faas Galete 63 North End 5s 1915__-_--_- F&A 98 ff 
Roch a 3 E Ist 5s 1945- —— 854%! 86 ‘Union Depot—See United Rys} St Lojuis) Worc & Clinton Ist g 5s ’19J&J a 8: omaun 
yy Inter-Urban 9 CF. Union Elev—See ar 3 rable Elev Wore & Marlb Ist 5s ’°17__A&0 Re Ses 
5s 1922 op 1907.__..A&O;} ~.---- 98 Union Ry—See N Y City Worc&SouthbIist 44s ’22_M&S; 88 92 
ad Soh & Freeport ow gu Union Ry, Gas & Elec Co a Worc & Web Ist g 5s 1919 _J&D 95 98 
58 +7 ae aft Feb 710_M& np 974%4||_ Col tr 8 5s 1939 conv op. &J 90 |. 93 ||\Yonkers Ry—See N Y City Ry 
Rock Istg5s’30guA&o| 92 5 ||UnionSt Ry wt ew Bedford, ae) | Youngstown & Ohio River— 
Rutland Ry 4 ro & ee Con @ 5s 1914 _____...-.- EE tearlents lst M ¢5s 1935 0pt’15._.A&O| 97 08 4 
M g5ds 1946__.___- &S} 94 96 }4||Union -# Co of Indiana— Youngs-Sharon Ry & L—See|/Man&S/Ry & 
Sammie Elee G Gas & oe Ist g 5s July 1919_____-- J&J 95% 9614||Zanesv Ry L & P—See Col New|& Zane|sv 
Cons 5s Nov 1 1927 * sama. M&N| 102%; -.--- Indianap North’n 5s 1932_J&J| 85%| 864/|ISTREET RAIL’Y STOCKS Par 
Saginaw-Bay oy — Union Utilities Co— Ae L sesecsig RR com. .100 10 20 
ist & ref g 5s 1935____- M&S; 90 95 lst sfg 5s 1944 +. ASH ti aie C7345 PRNtGE. «2. «cuieonndoo 100; 40 50 
Saginaw Val Trac5s1920.F&A| 98 100 nited Power & Tra athe ng ee Phila Co 
BayCyGas—SeeGasSec’s, p.44 DelCo& Phila tr cfs 4s 749_J&J 70 75 \|Amer Cities Rys & Lt com_.100 8 ieee aie ie 
St Charles St—See N Or Ry & L , United Rys tr ctfs 48 ’49_.J&J} ___-_- 77 Ph akin nam et 00; 10044; 100% 
St Joseph Ry Lt Heat & Pow— United RRs of San Fran— American 2 rover Tag a 50id 444) 444 
lst g 5s Nov 1 1937___-- M&N| 99 9934|| Sfg 4s April 1 1927_. __- A&O 67 68 /||Aurora Elgin & Chicago_...100| 42!2' 44% 
St AO me StL) Ferries & Cliff 68 1914._..M&S; __-.-| 101%4|| Preferred_........-.---- 100) 85 87 
St L Cable& W—SeeU Rysa(St L) Market St con g 5s ’24___M&S 974 ‘8 |\Bangor (Me) Ry & Elec....100; 107 120 
St L & Mer—See Un Rys (St L) Market StCab Ist 6s g713_J&J| .._-- 10134 ||Birm Ry Light & Power_...100; 105 | ----- 
St L & Sub—See Un Rys (St L) Omnibus Cable Ist 6s’18_A&O/| __-_-- 106%|| Preferred_.._.......-.---- Se Bet Sheen 
St L Tran—See Un a (St L) Park & Cliff Ho Ist 68 ’13_J&J| __-_-- 00 ||BleeckSt&FulFy—SeeN YCy Ry 
St Paul City—See Tw RT Park & Ocean Ist 6s 1914_J&J|; 100 |  ----- Boston Elevated RR-_-.----- 100} 129%} 130 
Sand Frem & So—See LakeShEl Powell St RR ist 6s 1912_M&S cds aimee West End St eet Ry aoe C Wil. .nceos 
Sau Fran Oak & San Jose Con— Sutter St lst g5s1918_M&N| 9714| 100 Preferrea 8 per cent -- -- -- O\d 10254; 103 
Jon 5s May 19 1938_.M&N19| ----- 95%4||Unit Rys & Elec (Baltimore)— Boston & North stk Ry ref_ 100 126 128 
SFO &SJ Ry Ist 58’33 J&J| 102%| -.--- lst consol g 4s 1949____- M&S| 86%] 8634|i\Boston Suburban Elec | iggg 13%) 15 
2d M g 58 19383 sf___.J&J) ----- 93 Incomes g 48 1949 op ’29_J&Dif 63% 4 OO 75 78 
San Fr street rys—See respec cos ty 9 eens g 5s 1936 __.J&D 884 88 34||Boston & Worcester Elec Cos -- SpE: 13 
Sao Paulo Tram L & P, Ltd— lis 58g g’d 16_J&J} 102 103 ag ee er rE 52 56 
1-t g 5s June 1 1929.._.J&D/} 101 | ----. Baltelty Pas Ist5sg’ll__.M&N| 100%) 100% thee & ™ ae oe 
Sa ‘annah Elec Co §sg’52..J&J| 72 | ----- Balt Sparrows Pt es— lyn Raped Transit._._..100} 81%| 81% 
Schetnecady Railway Co— gu 44s 1953____-_ F&A 97% 97% Brookiyn I inch ctianietl 10} 166 170 
lst g ‘40 Neg op 1911. aos Ee Balt ac Co ist M5s’29_M&N| 107 108 Nassa ectric Co pref...100) —--_-_-- iis eat 
Consol & 44s s 53 guar _M& eS Seer No Balt Div Ist 5s ’42_J&D; 110 110%) Calif St hablo RR (San Le meg ive «Sia SRT ii 
Scuuylk c—lIst 5s 1943- ASO ae s+ ites Cent Ry con Mg5s1932_.M&N| 105 107 |\Camden&Sub—See Pub Ser Cor 
Scioto Valley Traction— Ext & imp 5s 1932____.M&S| 105 107 |\Capital Trac (Wash - onus Soe 130%; 131 
lst s f g 58s 1923________ M&S 98 100 City & Sub~ Ist 5s 1922_.J&D| 105%) 105%|\Cent Crosst—See N Y Be 
Sc anton Ry—lst get © J bys 100 101 Lake Ro El Ist 5s ’42__.M&S;| 108 110 |\Cent Pk N&ERiv—SeeN YCyRy 
Gen g 5s 1920 opt ----- &N| 9744; 984'|| Md Elec Rys—See under ‘‘M” Char Con Ry Gas & Elec Co__50/d 34 | ---_-- 
Am Rys Tr ctfs—See Am Rye Unit Rys (Phil Pan ay Unit P&T Chattanooga Ry & Lt, com.100 32% 37% 
Scran rae Ist 68 g’32_._.M&N;} 11244) 11344||United Railways of St Louis— I oe aces 100; 75 85 
Scran & Carb Tr Ist 6s ’23_J&Jin 105 10744|| Gen g4s July 1 1934_____- J&J 76 764 ||\Chicago City Ry- : ns: cba 190 
Scran & Pittston 6s ’23__A&0\n 105 10744|| Baden & St L Ist 58g ’°13_J&J| 100 100 4||Chicago Elevated Rys com.-_--- 2644; 27 
Seattle Elec lsty 5s ’"300p_F&A| 10444; 105 4 CassAv & F Gds Ist 58’12_J&J} © 9934) 100%] Preferred_________...------ 92% 92%4 
Con & refg sf 58, 1929._._F&A| 97 99 Lindell Ry ist g 5s 1911 Chicago ie Oak Park Ry__..100) © 14% 2% 
a i RTE eR: 100 101 exten at 4%% to 1921 F&A 97 14 4 OR, eee 100 3 5 
Seattle Ry 5s 1921 op M&N| 101 103 Comp H & M er 63713.__J&J| 101%} 102%4|\Chicago Railways— 
Seattle-Everett Traction— Taylor Av 6s g 1913__._- J&J|} 101%; 102%) Participation Certfs Ser 1-_-.. 9° 98 
Ist M g 58 1939 0p 1914._M&S; 96% 97%4|| St Louis Ry (B’way) 5s 1910 = ae ape 2914} 29%4 
Second Ave—See N ity Ry ext at 4%% to 1920_._M&N 97%| 97% ne 10 11 
Second Ave Tract—See Phila Co Southern Elec 58 1916.._.F&A; 101 102 ONE SE ares Fe 6 7 
Sedalia L & T ist 5s 1926__J&D 35 44 Southern Ry 681915.M&N| 10334) —---- Chicago Union Traction— 
Sharon & New Castle Ry— Union Dep con 6sg1918_J&D)| 106 106%} Com Cent Tr ctfs dep stpd -- -. 23% 3 
Ist g 5s guar 1931_______ J&J| 9634) 98 St L & Sub Ist 5s 21921_F&A/} 101%} 102 Pref Cent Tr ctfs Gep stpd. sthd . 534 644 
Sioux City Service Co— ! Gen g 5s A . 1 1923 gu _A&O 87 34 88 44|\Chris&10th St—See Ry 
lst & ref sf g5s'28 op..J&J| 93 96 StLCab&W Ist M 6871. 14MEN| 103%) ----- Cin Dayton & Tol Tr BALD ee 23 
Sioux Cit Ist 58 1919_J&J 95 b8% St L & Meramec6sg’16M&N; 104%} 105 /|\Cincinnati & Hamilton----- 100; 72% 75 
South Cov & Cin—See Cin Newp| & Cov St Louls Trans Co §s1924.A&0| 82%! 8234) Preferred __._.....------ 1039; 107% 
So Boulevard—See NY City Ry United Rys Investment Co— Cin New & Cov Lt & Trac__.100 98 100 
South Elec Ry—See United "ed (St L) Ist lien coll trs fg 5s ’26_M&N 82%! 85<|| Preferred ............... 8434; 86 
Southern Light & Traction— United Traction ( wedi Cincinnati Street Ry_----_--- 12934) 130 
Coll tr g 5s. 1949 opt____- M&S; $l 95 Deb g 44s 1919_._____- 9714; 98 |\Citizens’ Pass—See Phila R T° 
South Ohio Tr—See Gin Day &/Tol Con g 4s 2004 te Men 96 97 |\Citizens’ Trac—See Phila Co 
Southern Trac-—See Phila og Tax exempt... __- J&D 961% 9714|\City Pass Ry—See Reading Tr 
South Ferry—See N Y Cit | Albany Ry con M5sg1930J&J| 104%; 106 Cy LAL. (Dayton, Sea ckwy asicweei ¢ onal 
south Jer G E & T—See Pu r| Corp Gen g 5s 1947___.____- &D| 104%] 106 PE nc cant pwnd | Se wold 
South Sh & Bost——SeedldGnt te Weurnske lst g 63 719- ME&N 107 108 Geveand my Ry Stes us hah den Yoke 100; 9944; 100 
So Side El 444s 1924 Py a "10_J&J 9544 9534 no Ue . . cc andada M&N| 107 108 |'Clev Raieesy & Eastern._..100 20 30 
Southwest Missouri City Ry 5s g 1942. _A&0/} 107%) 108%4|\Clev & So West Tract... --. 100 4 4% 
Gen & ref g 5s 1931____M&Sin 90 95 unit Trac(Pittsb)—See PhilaCo NG ns at, cxbin 1 33% 35% 
Southwest Missouri E] Ry— —See Prov Sec Co Copeaas Ry—Common...100| 82 85 
Ref & ext 5s 1923_____- M&S| 97 100 Utica & & Mohawk Valley Ry— PrOMtrOd . 2. oo didbneueda 100; 95% 96 
Sogmee & ane Empire RR lst g 44s 1941_______._! {&S 97 99 /|\Col Ry & Lt Co ($20 <p thy BESOt iwc 
lst t§ 5s er opt M&N 98 99%|| UticaBe tL Ist g 5s 1939_M oy 104 110 |i\Commonw’h Pow Ry &L com 100 61 62 
Springfield ( I) Ry & Lt Co— Bee G6 1981... os nda00- J&jJ} 102 108 OT: Bee Rae ate 100isz 89 | ~-...- 
Coll tr ¢ 5s 1933 opt _JI&D 93 95 |'\Virginia Ry & Power— Coney Island & Bk RR. .-..100 50 65 
Springfield (Mo) Ry & Lt Co— ist & ref g 5s 1934._.. J&J 96 974%4|\Conn Ry & Lighting.......100| 74% 77 
ist s f g 5s 1926 Opt... -MaN 95 96 Rich Tr lst 5sg@ Nov’25 J&Ji _____|  .---- UREEOE 0 auc ob cmmbnein 100; 80 82 
Steinway Ry—See N Y & Qu Co Wash Alexandria & Mt Vernon Cons Trac of N J—See Pub. S.C 
Sub Rap Tr+See Phila Co Ist g 5s 1955 op.__.._-- M&S 92 98 |iContin Pass—See Phila R T. 
SutterSt—See United R Rs(SanF) Wash Arlington & Falls Ch Ry — Dallas Elec Corp common..100 21 
Syracuse Lake Shore & Nor— Ist con 5s 1958_-----_- PRM i dccast owes ist preferred --...----.- 100} 91 9214 
ist m g 5s *47 opt ’°17__M&N 4 96 }4| Washington Balt & Ann E]— BRB oop at ngap: Bee A ak 
Syrac Rap Tr lst g5s 1946 M&S| 101% 1024 1st M g 5s 1935 ctfs_._.-_M&Nif 79 81 ||\Dayton & Western common.100| —___-.- 102 
2d mtg g 5s 1930________ BE 6k, em _| Wash Ry & Elecg4s1951_J&D) 84%) 84% NOG... o cc aka dh ts be Se 120 
Tacoma Ry & P—See Puget Sound Elec Anacost & Pot 5s 1949___ ALO "Rage ame Denver &Northwestern Ry.100; 140 153 
Tampa Electric Co— PURTARIENG i nce 4 cca is; Se eye: Detroit United Ry_.._.---- 100; 72%) 73 
ist as 5s ioa3 ef sfop ..J&D OF * $9, cal on City & Sub 5s g 1948___.F&A| 103 104%%)|Duluth-Superior Trac Co. ___100 83 85 
Tar’n W Pl& Ma—SeeN YCityRy Columbia St Ist 6s 1914-A&Q| 103 | ____- UNO ee ak 108 65 70 
Taun & Brock Ist g 5s’17_F&A} ____- 100 Extension g 5s 1914._._.A&0)} 101%4| 103 |\|Eastern Penn Ryscom . ..100 5% 614 
Taunton St Ry—5s 1914_._J&J) ___._. 100 Metropolitan lst 5s 1925_F&A| 107 110 ||Faston Consol Elec ($25 pd)_ 50\d 20 21 
Taylor Ave—See Un Rys of St | Louis) Washington Water Power Co— East Read’g El—See R’d’g Trac 
Terre Haute Indianap & East— / Consol & coll trg 5s1929_.J&J| 107 | ----- East St Louls & Sub....... et 28 2916 
ist & ref si gis ’450p A&O!| 96 | ___L. ist refg, g, 58 1939 op__..J&J) 103 104 Pueeettee 45 kot be oe 69 71 
Terre Haute Trac & Light— \Waterviiet Turnpike & RR—jSee Un | Tr (Al)||Eighth Av—See N Y City Ry. 
lst con M @g 5s 1944____- M&N 98 100 Westchester Elec—See NYCyRy FE] Paso i Co common...1 106 I es ey. 
Terre Haute El—5s ’29.J&J| 100 | ____. ' West Chester (Pa) 8t Ry— ee ee ee 95 97 
| Istgehs Ang 7 1932 F&A! 83% 85 \Fairm t "Pk & Had——See PhiiaRT 








c Assessment paid. d Price per share, not per ct. 





f This price includes accrued int. 


k Last sale. n Nom, 


s Sale price, 


x Ex-div. y Ex-righis. 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and Jaterest— except where marked “f’ and income and defaulted bonds. 





(VoL. LXXXXII- 





Stocks. 


Par, Bid. 





Fairmount Park Trans 


00 

Ft Smith Lt & Tr pref.._-.-- 00 
Ft Wayne & Nor Ind Tract _.100 
a or Si 100 
Galveston-Houston Elec Co.100 
Preferred ie 


Geary St Park & Ocean RR- 160 
Georgia Ry & Electric Co_..100 

Preferred _. ... 100 
Grand Rapids Ry preferred .100 
Halifax Elec Tramway Co_.1 
Havana Electric Ry 


_--—--e =r ee Se ee =e | | 


Prefe 
Holyoke Street Ry_..._.__- 100 
Goughton Conny Tract com100 
RE TET ae ERS 100 
Illinois Traction preferred. 100 
Inilanap & Southeast Tr pf.100 
Inilanapolis St Ry Co-_-_-_--- 00 
Indtanapolis Trac & Term... 100 
Inilana Union Traction... .100 
Interborough- Metropolitan Co— 
Common vot tr ctfs 100 

RR ap A, ir A a 

Pref voting tr ctfs......-- 
Internationa! ‘lrac (Butfaio). 100 
Preferred. __-- .100 
Inter-State Rys 
Interurban Rv & 


referred__ 10 
‘erm pref. _100 





Jacksonville Traction com--100 


Rice RE SE aR EI 100 
Sooue ag Ry & Lt, com 100 
Preferr : tas 00 
Kentucky Securities Corp - - _.-100 
Preferred 00 


1 
Kokomo Marion & West Tr.100: 


Lake Shore Elec common. .._100 
Sgt PreverreG .....- <u 00 
2nd Preferred ____-_- 100 

Lancaster Co(Pa)Ry& Lpref 50 

Leb Vai Tr com vot tr ctfs.. 50 


Preferred vot trctfs ... 60 
Little Rock Ry & Elec__... 100 
ila a EE Mg 100 
Louisville Traction Co____-_- 100 
ferred ..__-_. 100 


Manhat Elev Ry (N Y)____100 
Mass Electric Companies___100 
Preferr 100 
Memphis Street Ry com__-_.100 
I a ee oe can 
Metro West Side Fl (Chic). _100 
Preferred 100 
Mexico Tramwa 
Milw Elec Ry & 
Montreal Street Ry APO A 
Nashville Ry & Light 
— RBRSRTIS ARES RES SESS lias 2 
New Bedford & Onset Ry _._100 
New Eng Inv & Sec _ gu 100 
New Orl Rys & Light © _100 
Certificates of Semosit. 
RS es een ss 
Certificates of deposit 
New York wlty i y— 
Bieecker St & Fuit’n Ferry 100 
Bway & 7th Ave guar___.100 
Centra! Crasstawn 7% . 100 

















50 dk 10 
Federal Light & Trac com.100) 
Prefe wed 


wn 
© 





d Price per share, not per cent. 
















































































Ask Stocks Par| Bid. Ask. | Stocks. Par| Bid. Ask. 
me New York City Ry Coo Puget Sound Electric Ry...100) 15 20 
40 Cent Pk North & East Riv.100; 10 20 ERR Ree 100| 70 75 
83 egy & Tenth Sts..10U; (95 | 120 |iQuebec Ry Lt Heat & Pow.100| 58 60 
92% DER AVO..ccsmcsesece 100° 275 310 |\Railways Company Generai..10'd 10% 11 
22 $20 st & Grand St Ferry..100; 200 225 ||\Reading Traction. _.....--.-. 50'd 30 Seats 
75 42d St M & St Nich Ave...100;  _.__.| ____. City Passenger Ry... ------ 50|/d 145 150 
eens Metropolitan Street RK...100; _.._.| ____.|| East Reading lectric Ry ..50'd 75 Re GS 
96 Ninth Ave guar 6% ----.--- 100; 150 175 ||Rio de Janeiro Tram L & P.100!z 11414; 114% 
21 || Second Ave...-...------ 100; 9 13 ||Roch Ry & Light preferred.100| 90 91 
adhea Sixth Ave....-..--------100) 120 | 8126 ||Rochester Syr & East pref.100) 75 80 
156 Third Ave.....-.-------- 100; 10 1014|\Rutland Ry Lt & Pow-.--- 100\n 25 30 
95 Twenty-third St guar...-.-. 100; 190 215 ||St Jos Ry Lt Heat & Pow... _100 38 40 
85 |IN Y State Rys com.-.-..-.--- ee ce a Pe ee 100| 80 84 
canes First preferred.......---100) 94 95 |\Sao Paulo Tram L & PLtd..100| 175 179 
9414)|Norfolk ailwa & Light... 25) d25 | __..- Savannah Electric Co_-.---- 100) 5 7 
peat: Northampton (Mass) St Ry.100) 7115 117 Oe a gee 30 
190 |iNorthern Ohio Tr & Light’ 21 00! 50 505%||\Scioto Valley Tract com__..100)  _---- 24% 
80 |iNorth Tex Elec Co com..-..100) 98 99'%4)|| First preferred ........-. or Geb Seats 
94 Preferred ....-.-..---.--- 100; 96 7 OO” ees eee ES eae eet 
9244¢||\North Western E) (Chicago) - oe Sauteal akwee Seattle Electric Co.___.._-- 100; 110 110% 
90 Preferred (voting trust)..100' _.___| .___. Preferred ___- 100; 103%!) 104% 
104 |iOhio Traction—Common.-.-.._100 54 56 |\So Jer Gas Elec & Tr—See Pubit'c Servic e Corp 
ona Prefe iy See oe anne > 9214| 97 |\South Side Elev (Chicago)..100| -..--| --.-- 
13 |}Omaha & Council Bluffs....100| 65 75 |\Southwest Missour! RR _..100) 44 50 
| Preferred ...-.-.-.------ 100; 8044; --.-.- Spokane & In! Emp—Cap stk100/n 30 35 
17 %Ottumwa(Ia)Ry&Lt pref_..100 92 95 Preferred ctfs.._....- Soar n 46 52 
5014 Pacific Coast Power com_...100) 104 | ___.. Susquehanna Ry L & Pow— 
5044||_ Preferred. ....---------- ie aS ee Pref (with 25% com otk) 100 95 100 
weos- —. Tr & Lt eneee TE 8 10 ||Syracuse Rapid Transit....100: 58 65 
Segoe PTO, 4 nnnc cannes cd <stm” ceesst | OO Preferred . SMA} 100 
bites & Pensacola Electric Co, com_.100} ~ 23 28 ||Tampa Elec Co. __ .100; 137% eigen’ 
90 reer, aes ange 9214||Terre Haute Ind & East___-_-- 14 16 
ss ideale Philadeiphia Co (Pittsburgh) 50 dz 54 55 Deen vie ey 65 70 
Pe Preferred.........---.-- 50) d4414| 441/|/Terre Haute Tr & Lt, pref.100 10374 pour 
19 Allegheny Traction._..... 50d ____- 50 |\Toledo powting Green & So.100) 20 25 
cesses Citizens Traction......... 50) d58 59 ||Toledo Rys & Light Co_-_-..100 6% 7 
15%|| Federal St & Pleasant Val_.25' d24% 25 (|iToronto Railway .._....--- 109! 160%' 161% 
60 Pittsb & Birmingh’m Tr... 50 0; d25 30 =|'Tri-City Ry & Light com. __100 32 33 
aly et United Traction pref 50! d39% 4014'| Preferred - vi ea Ae 93 95 
8 |i\Phila Rapid Tran Vot TrCerts . 30 d23 1, 23 4 ||23d Street—See N Y City Ry 
er Citizens Passenger guar _ 50} d297 *'s 298 Twin C ity Rapid Transit __ - -100 108 109% 
~---- Continen Pass ($29 pd). 50d _- ---| 130 Preferred ___-_- 00} 1321%4' 145 
46 Fairmount Pk & Had’gt’n_50id ____- | k60 |'Union Ry, Gas & Elec com. 100) 4614 7 
914|| Frankf’d & Southwark Pass 50\d 382 eS Preferred _. ___. 100: 86%| 87 
2314|| Germantown Passenger... 50d ____- k117— |;Union StRy (New Bed,Mass).100, 192 Ais 
160 Green & Coates Sts ($15 pd) 50!d ____- ‘k 122%4|\Union Traction of Indiana_.100| 29%! ~30% 
105 Hestonville M & Fcom..-. seis RE k 45 Preferred _.._... ad che 86 89 
94 yy . rrr ae | k65_ ||\Onited Railways of St Louis— 
110%); Phila C Pass Ry ($23% pad)svid 2 mak k 152%)| Common voting trust ctfs_ 100 10 | 10% 
145 Phila&Gray’s Fy ($25 pd)..50 d Sued 7 Preferred |. 100; 41 | 414 
2234|| Philadelphia Traction _ ____- 50'd 86 | 8614||United Rys & Elec (Balt) com 50 d lg! 19% 
93 Ridge Ave Pass ($28 paid). .50\d _____ k 251 “||United Rys Investment Co. 100 36 38 
50 2d & 3d Sts Ry guar... _._. -50|\ds250 8 257 Preferred _.- 100! 66% 69 
80 13th & 15th Sts Pass Ry_..50'd 256 | ____. Jnited Trac & Elec—See Prov Sec C 0. 
nee na Union Pass ($3C 5-6 paid) - 50 d 202 _.---||Virginia Ry & Pow com-....100| 38 | 39 
Union Traction (17% pald)50) d 52% 52u4|| Preferred __.__..--_-- 100; 79 | 79% 
121 West Phila Pass guar--_--_-_- _” Baas 225 ||Washington-Va Ry, com_...100; 42 | 45 
105 ||Pittsh & Birm—See Phila Co. NN POP HSS 8 100 68 | 75 
227 |iPortland (Ore) Rv, Lt & Pow— Wash Ry & E) Cocommon._100 44%,| 45 
7014||_ New stock (65% paid)------ 72 73 Preferred - 100} 90% 91% 
o---- Porto Rico Rys Faia 63 64 ||Washington Water Pow Co.100| 137 | 142 
55 |\Presidio&Fer RR(San Fr)_- 29 35 j|Western Ohio RRetfs -....100 27 30 
97 ||\Providence Securities Co— West Penn Rys preferred___100 75% 75% 
shad United Trac & Electric__.100} 10014) 10034||West Penn Tractioncom__..100} 49% 494 
anal Public Service Corp of N J_.100! 116%! 11734) Preferred____-_. .100 74 | 74% 
74 Camden & Sub ($5 paid) ...25 25d 17 18 ||Whatcom County Ry &1t..10) 30 | ..... 
72%|| Consolidated Trac of N J_. 7574) > mm, anew were | 92% 
Jer City Hob & Paterson - 100 | oe ee iWheeling Traction ____. 100 95 100 
21 North Jersey Street Ry___100 BE aay Se Winnipeg Electric Ry -.-.-.-- Se socks | 237 
140 Rapid Transit St Ry Co__.100|} 235 240 | 
90 So Jersey Gas Elec & Trac _100! 130 135 | 
k Last sale. mn Nominal. s Sale price. t New stock. 2 Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “?” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 


rice. 


Prices not marked are “and interest”’ 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE -—All bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 


This, however, does not apply to income bonds 






























































Bonds Bid. Ask. Bonds, | Bid. Ask. Bonds, Bid. | Ask. 

La Belle Ir Works 6s ’23._J&D) 103% ... |\Sloss [ron & 8 Co lst 68’20_F&A!| 105 107 

GOAL. IRON & STEEL BONDS. LackSt’l lst g 5s’230p to’06A&0 98 9814|| Cons 4%s 1918________- A&O 94 96 
Fede ag as & Shipbl See Tenn'CI& (RR lst 5s 1950 opt aft 1915_M&S 82 8214 |Southern lron & Steel— 

Creek Coal & Coke Co Conv deb5s’15 red aft?13.M&5S 9314 4 | Ist & ref 4-5s 1929 o, 1920 Ob AZO f @ 30 

— sf gu g 5s 1944 op’07J&D) 86 90 |\Latrobe-Connellsville C & C— | Span-Amer ron a Stelel 
Bethlehem Steel Corporation— lst s f g 6s 1931 opt...-J&D 100 101 4%4|\Sun Crk Co col tr sfg 5s 44a J&J 66 bce kh 

Beth St lst ex g 5s ’26gu J&J 95% 96 |jLehigh Coal & Nav—4'¢es’ it: a + - géeen Sunday Creek Coal g 6s’12_J&D) 100 | __LL.L 

Beth St pur m 6s Aug ’98 Q-F! 113 117% Railroad, gold, 48, 1914- Py Es ot guéwa Temple Ir ist & coltrg4s’25_J&J) 103 105 

6% notes 1914_.__.___. M&N| 100%) 100%) 6s extend to 4s g 1914. — lS OLS eee Tenn CI & RR. Gen g 58751 )) ae —=s«: 1038 & 
Bon Air Coal 2d ser 6s ’28__J&J 90 100 Gen M g 4s May 1924__Q- i 2S eran Tenn Div Ist 6s Jan ’17_A&O;} . _..| 106 
Buffalo [ron 5s 1925_-__-_- A&O| 80 85 Funding 4s g July 11948 J&J; 96 | -..-- Birm Div lst con 6s’17 J&J) _ __.. 108 
Buffalo & Susq Iron Co— Coll tr g 444s 1930 opt__.M&N| 10234! 10234|| Ala Steel&Shipbdg 6s ’30.J&J) 107 110 

Ist g 68 1932 op Dec ’07 J&D, 97% _ _.lLeh & W-Barre Coal—See Cent |RR of NJ, p35| Cahaba CMCo Ist6s ’22__J&D| 107 110 

Deb g 5s Jan’26 op 1910M&8 ait tale 90 ||)Maryland Steel Ist 5s1922_K&A;| 101% 0244 ||Union Steel Co lst 5s’52 gu J&D|) 105 105% 
Clairton Steel g5s’12to’13 J&Jib 5%) 4% %iiMexican Coal & Coke— U 8 Steel Corp— 

Col Fuel & Iron—5s s f ’43- oe 100 100%|| Ist M ae 1926 opt...-_M&S/| ----- 50 Col trsf 5sApr’5lop’1)Var.| 114% 1165 
Col Fuel Go 6s gen FO 19_M Benen séeue Monong Riv deal—Sa 1949 A&O| _---- 115%) Coltrsf 5s Apr’51 not opt Var 114%! 115 
Gr’d Riv C&C g 6sJ'ly’19 re eo? Clee N Y Susq&WCoal—6s ’12_M&S} 100 | ----- Col s f 2d 5sAp’63 op’13.M&N| 105%) 105% 

Golorado Industrial— N Y & Wilkes-B Coal 6s’33 M&N| ----- 25 ||\Utah Fuel—See Den. & RGRR'ip. 36 | 
IstggubsserA &B’340opF&A; 76%! 7834/0’Gara Coal Co— Vandalia Coal Ist 6s ’30 op J&J); 97 100 

Gol& ock C&I Ist g 5s 17 Ct stenal eabue Istsf 581955 0paft ’OS_M&S| --_--- 83 ||Victor-American Fuel— 

Col tr s f 6s Oct ’°56 red__J&Jif -----| -.--- Pennsylvania Coal & Coke— ist & ref sf g 6s ’40 opt_F&A — 2 
Gonsol Coal (St L) 6s 1911 M&S Seen ‘shane Ist sf gis July 1 1932 0p_J&J 85 90 |\Victor Fuel—listsfg5s’63_J&J)| ____- 87% 
Consolidated — Coal—- Cons Ist & coll tr ¢ bs A3M&S/f -----| ----- Va Il Coal & Coke 5s 1949_M&S 97 | 99 

lst 8 f g 6s 1935 u opt- J&D| 80 85 Certificates of deposit._-_- {7%4| 1234||Webster Coal & Coke— 

Consolidation Coal Penn Steei }st 5s 191 _M&! 103 .---|| lsts fg 5s 1942 op. 83 RG 
Ref g 444s 1934 Opt _M&N 93 94%4|| Pa&Md Bteel Cong és’25 M&S} 108 10834, West Ken Coal Ist 5s 1695 N43 78 RO 
Ist & refsfg581950._.J&D 95 96 Span.-Amer Iron 6s 1927_J&J} 10134, 102 

Gontinental Coal Co-— Pitta-Buffs f5e’290paf’l2 F&A} 100 101 4 Baer LIGHT, GAS AND 
Ist sfe¢5s19520p’06 F&A >. ere Pittsb Coal Ist 5s 1954 0pt.J&J) 109 109 WER BONDS. 

Dom’ion Coal 5s ’40 op ’10 M&N 97 %4 98 Pittsb & Westmoreland Coal— PERSIE: Gas 5 Aug 1’32_.F&A\| 97 101 

Dominion Ir & 8 5s 1929_._J&J 94 9414") ists fg 5s 1925 opt...M&N 94 96 |American Gas Co— 

Fairmont Coal 681931 _J&J| 96%| 97%/IPWh& L ECoal istm4s’31J&Jif ----- 30 Conv col tr g 6s 19140p._A&0; 100%) 101 

Grand River Coal & Coke—See Col Fu |& Iron ||Pleasant Val Coal 5s 1928__J&J 89 .--. ||Am Gas & Elec coll 5s 2007 F&A 864) &6% 

Ill Steel Co deb 5s 1913_._.._.A&O| 100%| 100%|/Pocahontas Consol’d Collieries—' Atl’ta Gas saeht ‘“ 1947_.J&D) 103 104 

Jeff & Clear C&I 1st 59°26 J&D) 100 |  ----- Ist g 58 1957 op________ &J| ...--| 86 |\Atlantic City (N as— | 
2d gold 581926 - +.) ie aN te Republic Iron & Steel— lst g 5s Jan 1 i960 op’20J&J; 99 QI 
Ind Co Ist sf 5s 1950, --J&I was 2 Gee ist & coll tr g 5s’34o0pt_A&0| 103% .. ||Balt Elec lst g 581947 gu J&D) 95%! 96 

Jones & Leugaiin Steel Co— S f g 5s 1940 op 1920___A&O 93%4| 94%|)\Bay City Gas lst g5s1920_J&Di 93 | 95 
Istg 58 1939 sf ..___-_- M&N. 102 102% Roch & Pitts C& T e4s’46 _M&N! 100 | .---.- Bay Counties Power 5s’30._M&S} 101 | .. 

Kanawha & Hocking C & C Co—| Ist sf g 44s 1932 opt...F&A 9334, ----- Binghamton Gas 6s 1938..A&O} 98 | 190 
lst g gus f 5s ’51 op 06. -J&J 9814; 101%)|Rogers-Brown Iron— | | Binghamton Lt Heat & Power—- 

ist & refg581913-400p_J&J' 93 | 96 ist 5s July 1 1942 opt’12A&0! ___-_- | 100 
"er Basis, 


f This price Geasaas accrued interest, 


k Last sale. n Nominal, 


s Sale price. 
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AvG., 1911.| MISCELLANEOUS SECURITIES 45 
NOTICE.—AIl bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask, 
ey Gas & Elec— py con g 5s’52. ree 80 90 hese pe gs td MAR J&J} 101 105 
Cnenes Se ae J&3J| 99%) 101 |\Jackson 19 037. anes Olf 9734} 100 |\Oakland GL&H 2d5s1916-M&s| 101%| ___.. 
Boston ‘EL ist con 6s ’24.M&S} 110%) 111 Sacueoneaie (Fa) G Ogden Gas 5s 1945__-.--- M&N| 93%| 9334 
Bridgeport Gas L 4s 1952-.J&J) 90 | ----- lstafg a vand SBT ‘op_.Q-M 9244; 97)4)\Oklahoma Mg & Electric— 
Bronx Gas & Electric— Kankakee (Ill) Gas & Electric— ist M f 5 29 op ats 14. A&O| 97 49 
ist&ref 5s ’60 op aft ’20__J&J; 96% 98 ist & ref 5s 1930 op 713_M&S|_ 91 96 |Omaha Elee Light & Power— 
Brookline Gas—5s Augl'13 F&A) 100 | ----- Kans Citv(Mo)Gas 58’22..A&0|} 97% 9934||_ Ist g 581933 op 1908_..__J&J| 92 95 
Bki’nUnGasist con5s g’45 M&N| 107 107% ||Kansas Gas & Electric— Omaha Gas Ist cong 6s’17 F&A) 97 98 
Buffalo City Gas g 5s 1947_A&O) 61 | ----- ist g 5s 1922 opt _.-.-- M&S| 95 97 ||\Ontario Power Company— 
Buff Gen Elec Rist 5s '39 F&A) 100 | ----- Kaa Nat Gas Co lst 68 "16M&N| 100 101 Ist g5s 1943 opte’12 _FA&a 96 3% 28% 
Buf & Niag Falls Kl L & Pow— OG. mm Oe 1016... cnncose J&J| 85%| 8634)| Deb g 6s 1921 opt 1910..J&J| 95 97 
let @ Ge 1048... .. . 6 cue Pant Oe 8! Gueee Keaosha Gas & Electric Co— Ontario Transmission Co, Ltd— 
Burl’ton(Vt) G L 5s 1955.J&J| 89 91 ist g 5s 1930 op 1910... J&D 101 -----||_ 1st gu g 5s ’45 op bef 16M&N| 91 94 
Butte Electric & Power — Kiags Co Elect Light & Power— Pacific Coast Power— 

Ist g sink fd 5s 1912-51_J&D| 95 9734), ist gold 5s 1937___-__--- A&O| 10494) 10534||_ Ist mg 5s19400p1915._M&S| 97 100 
Cal Gas & Elect Corp— Purchase money 6s g ’97 sce 115 17 ‘||Pacific Gas & El coll tr 5s’36J&J| 9834) wo 
Sink fund g 5s 1933 opt-_M&S8S 99% sonece Conv deb 6s 1922 pigs 119%4| -.-.--||_ Deb 6s Dec 15 1937_._J&D15| 98 101 

Uni. &Ref.z.59’37 op s.f.M&N| 95? 96 Bklyn Edis tll cons 4s’39 we , iaeeee Pacific Gas Imp 4s Sept t ’30 Say 85 86% 

Cal Cent Gas & El 5s’31_F&A;) 10172) ----- Knoxville (Tenn) Gas Co— Pacific L & Pow ist 5S 42_.3J&J| ...-.- 96 
Canadian Light & Power— ist g 5s 1933 op 1913_..A&0O| 85 95 Guaranteed ... ........... CSF basce 

, ist 8 tg 53 1949 o 14. da) lie é'e 78 |\Laclede Gas g 5s Ma ay 1919 A 4 10334; 104 /||\Pacific Power & Light— 
Canton O Electric Ref & ext g 5s 1934____- 02 103 ist & ref g 5s Aug 1 ’30- ao 92 941% 
ist & ref g 53 ’37 Op *12- M&N| 95 97 Crosse Gas & Electric cea Paterson & Passaic Gas & Elec. 
Central Maine Power— ist & ref g 5s’2lop’11_J&D) ----- 100 Consol g 5s 1949______. i, bhi. 

ist g 581939 op 1919...M&N| 97%) ...-- Lansing Fuel & Gas 5s’21_A&0| 9344; 96 ||Pawtucket Gas 4s 1932_..M&N| 90 9249 
Cicero Gas—See Northwest Gas |Light &| Coke (Leavenworth Lt apt & Pow— Peoples G L & Coke, Chicago— 

Cinn Edisun Klec—53 1917 J&D) 9844) 102 Ist g 5s 1923 opt_..._-- S| 94 96 ist con g 6s 1943 _.____- A&O} 115%] 116% 
Cincinnati Gas Transportation— Lockport (NY) rae & Elec Li— Refunding gold 5s 1947..M&S§; 101%) ____- 

ist 5s 1933 guar op ’13__J&J| 98%) 100 ist M g 6s Feb 1 oe as _..F&A} 95 98 Chic GL &C Ist g 5s’37_J&J| 103 104% 
Citizens L.LH&P (Johnstown,Pa) Los Angeles Gas & El Corp— Consum Gas Ist A 5s 36gu | o 4 101%} 1062 

ist g 5s 1934 0p 1914..._.M&N| 100 102 ist & ref g 5s 1939 op e, aS 97% 98 IndNat G&O SS See 
City Electric, San Franc Los Ang G & E 5s Ss _J&J| 97% 98 Mutual ts S87 MeN SONOEE xs 6e 

Fab 0: G0 1007 «9 ¢ ccc wuss J&J) 91 92 | Los Ane tee] 5sA attr A&O| 99%! ----- Peoria Gas & E Sestric ved 
Cleve and Flee Milurminating— ‘Louisville Ltg 5s °53, gu._.A&O; 90 100 lst g 5s 1923 op 1908_._. J&J| 98 100 

Ist WV 58 1939 0p ’24_.. A& 101 103 |\LowellEILtCor ist 5s g’14. past Bae | Sete Phila Go—-See under St & Elee Rly Securlities 
Colo Spgs Lt Ht & Power— ‘MaiisonGas& Elec g 68’26_A&0| 103 108 ||Phila Elec Tr ctfs 4s Oct ’49 J&J| 823 83 

lst & ref~5s19200p’17_F&A| 92 9414 Madison River Power— 5s gtr cert Apr 11948 _.A&C;) 103%) 104 

Qol Sp El—Ss 1920_._..A&020; 97 100 lst M 5s 1935 qh AP egy 95 97% as my Suburban Gas & E! 

Colo Sp L & P 5s1919..A&O; 97 99 | Mankato Gas & lstm &refg 5s’600p’15F&A!| 91 V2, 
Columbia Was & Electric— lst g 5s May 1 1950 ont: MEN nodes 1024 /||Portland (Me) Electric Co— 

ist g 5s 1927 s f.....-- J&J) 74%| 77%) Cons & refg 58 35 opt..M&N| ----- 100 Ist sf g 5s 1926 opt. .-_-- F&A! 9744) 99% 
Columbus Elec fs 1922... _M&N 9944; 101 /||Mass Gas 4%s 1929_____-- J&J 9954; 100 /||Portland (Ore) Gas & Coke— 

Columbus Gas Co ist 5s@e’32J&J) -. .- 9714 || Memphis Cons. Gas & Elec.— lst & ref g5s 40 op ’20 ___J&J 9944; 101 
Columbus (O) Light Heat & P— || Cons & ref g 5s 1943_...J&J| -....| -.--- Portland Gas ist 5s1951_F&A| 103 ake ut 

Gen “i g 6s. 1924, guar._F&A;| --.--- 9734), Equit Gas ist 5s 1929.._.M&N; 99 101 ||Potomac Electric Power Co— 

Columbus (Ga.) Power— | Memph L & P ref 5s ’31_J&J; 101 103 Ist g 5s 1929 opt..___..- J&D| 108%; 102 

ist msfg*s 1936.... A&O| 90 94 | 'exican Elec Light Co, Ltd— Cons m g 5s 1936 guar._.J&J| 1014%/} 102% 
Commonwealth-Edison Co— | ist ms fg Se 1935...... J&J; 86% 88 |\Queens Borough (NY) Gas & Eli— 

lst g 5s June 1 1943_._..M&S} 102%; 103)4)\Mexican Light by Power— Gen M g 5s 1952......- J&Jin 97 99 
Com’ vealthElec 5s J’e ’43-M&8S| 10254; 102%) Ist g 5s 1933 8f_._..--. F&A Seer: seus Quincy Ci) Gas Elec & Heat— 

Commonwealth Power (Mich)— ‘Mich W G&El be "37 op’10 J&J| 94 95 Ist cons g 5s 1935 op’10_M&S 0 85 
ist g 5s Dec 1 1924. Se. i ees Mil Gas Light—I1st¢4s’27M&N; 9034; 90%) Quincy G & E5s1929...M&S} 9434; ____. 
Cons Gas of Balt 5s, 1939 -J &J} 108%4; 109)}4)\Minneapolis Gas Light— Reno (Nev) P L & W 63 '44_J&J|  _-_-- in tb 

Gen g 44s Apr 1954 A&O| 97% | 98 | i1st gen 5s Feb 30, op ’14M&S; -.---. 100 ||Roch Gas & Elec—5s’12._..M&N;} 100%] 101 
Consol Gas Elec L & P (Balt)— Minn General Electric 2d m 4%s’200n'10._M&S15_| 96% 97 

Gen g 4s Feb 14 1935..J&J| 87%) 87%) Edi 5s Dec 11934 0p_..J&D} 100 101 _ ||Rockford d (Tils) Elect Co— 

5% gold notes 1913....J&J| 100 100% ae Edison Elec 5s g 1927..F&A} 10034; 101%) ist &refsf5s’390p’14 M&S| 94%) 96% 
Consol Gas “ J-—5s g 1936_J&J 93 96 1 Lt 6s May 1921 -.Q- ee seus 10 |\Saginaw City Gas—5s 1916M&N 95 99 
Consolidated Gas (NY). SeeN |\Y G El| H & P winnie River Power Co— St Joseph Gas—Ist 5s 1937_J&J; 92 | ___-. 
Consol Gas (Pitts)—5s’48 _F&A 93 94% ist g 6s 1920 opt 1905__M&N| .-.--| ----- St P Gas Con ex 6s '°18__J&J| 105 ee 
Consol Ltg Co (Ve) lst 5s’26J&J| 94 98 | Mobile Electric Co— Be Gd ios wt wen J&J|} 104 a 
Consum . H & P Co (Eliz, N tn ist 5s 1946 op 1910_._._.M&N;| 90 93 Gen g 5s 1944__._____.. &8| 97%) 98% 

5s 1935 J& ae ee eee Monongahela Light & Pow Co— San Diego Cons’d Gas & El— 

Consumers’ Power Co (Mich) + | Ist g 5s June 11949__._.J&D; 96 964% lst g 5s 1939 op 1914___M&S 97% 99 
lien & ret g5s19360p’16_J&J; 96 97 4) Montreal Lt, Ht & Power Co— San Francisco Gas & Elect— 
Consumers’ Power (Minn)— | ist&coltr 24 is’320p'12_J&J| ----. 9834| Gen m 444s 1933______. M&N| 90 94 
ist & ref 5s 1929 op 714_M&N 88 92 || Gold 5s 1933 op 1913...A&O;} 10244; 103)4)San Joaquin Light & Power— 
Dallas Gas--is! g3s’Z50p.M&N -..-- 86 ||Muncie El L Ist 5s’32 0p ’12J&J} __._- 97 ist M 5s 1945 op aft ’10_J&D 97 4 97% 
Dayton Lighting Co— ‘Munict al Gas & Elec. Roch- - Scranton Electric Co— 
Ist & ref 5s 1937 op ’12_M&S|_ 85 88 | IstMg4%s19420p’12 A&0| 95 97 ist & ref g 5s 1937 op 712_J&J| 102%) 104 
Dayton Electric Light Co— Muskogee(Okla) Gas& Elec— Seattle Lighting Co— 
ist g 5s 1921 opt.1906 M&S; 99 | -.--- | Ist&ref 5s 1926, op ’09__J&D 93 97 Ist g 5s 19440p 1910____ M&S; 100 “ae 
Davton(QO) Gas 5s ’30 op’15 M&S) 99 101 ||Nassau Lt & Pow ist 5s’27A&0| 99 44} 102%|| Refg5s19490p1914_.__A&0O| 96 98 
DenvGas&E]——1!st gz 58°49 M&N 93% 95 | National Light, Heat & Pow— Seattle-Tacoma Power— 

Conv g notes 6s 714 opt-A&O| 99%; 100 | Coll trust ds 1919 Ser B__J&J 9714; 100 Ist 5s g19250p 1910 _J&D) 101 | LLL 
DetroitC’yGas5% gmtg 23_J&J) 100%) ---.-- | Coll trust 5s1920SerC..J&D) 97 | ----- Shelby Co (Ind) Water, G & E— 

en g 58 1913 to 1917 opt J&J 98 99 1 Cent Ind Ltg 5s 1927_._.M&N| __.-- 93 lst sf g 5s’30 op aft 712. M&S 91 95 

Netr Gascon Ist g5s’I8S F&A) 100%) ___-.-) Cty G&E (Paris Pee oe A&O| 92 96 (Sierra & San ceeee Power— 

Detroit Edison Ist g 5s ’33_J&J' 101 102%4|! Marsh’ll(Mo.) LH&P5s’35J&D| 92 96 lst g 5s 1949 opt___-_- F&A 94 66 

Conv deb 6s 1920_._-.- A&O! 115 118 || Twin StatesG&E4 \¥s’26.A&0;| 87 92 |\Somerset Un & Middiesex Ltg-—- 

Conv deb 68 1921_.._..- F&A! 115 118 ‘Nevada-Cal Pow lst 6s’27_A&O;} 95 99 M g 4s Dec 1 1943_____-_ J&D) 75 77 
Duluth Edison Elec— |'Newark Gas 6s Apr 1 1944-. eo ad 127 129 ||So.Bend & Mishawaka Gas— 

lIstgaf5sMar i938lop._...M&S| 99 10014) Newark Consolidated Gas Co— Cons.g.5s,1926,opt.”08 J&J| -.-. 97% 
East Ohio Gas (Cleveland)— Cons g 5s Dec 1 a a ae. ° |: wesee Southern California Edison— 

6t 6T @ OO Ties anc ccea J 97 100 || New Castle (Ind) L, H & P— Gen g 5s Nov 1939 opt_J&J| 94% C6 
Economy Lt & Pow (Joliet Ill.) lst g 5s 1929 op after ’11_J&J 96 98 Sou Pow—Ist 5s ’30 opt__.M&S|} 99 101 

ist msfgb5s 1956._.. J&D 94 98 | ‘N London G & Elec g 5s’27A&0O;} 104 | ----- Springfield (0) Lt Ht & Pow— 

Edison Elec Co of Los Angeles— 2d m 66 1920.......... a Se 8 Sedan lstsfg5s19290p1914_F&A| 92% 97% 
ist&ref g 5s 1922 0p ’07_M&S;| 100 102 | Consol & refg 5s 1933___J&J} 100 ..---|Standard Gas & Elec of Delaw— 

Edison Elec Lt ctfs g 5s’46 A&O| 108 1084|New Milford PowerCo ares) Conv sfg6s1925o0pt...M&N| 102 102% 

Edison Lt & Pow (S F) 68’21Q-F; 105 |  ----- | Istsfg5s1932_._...... F& 103%; 105 |\Suburban Gas Co of Phila— 

Electrical Securities Corp— N Y Gas Elec L H Ist sf arog phys M48 A&O 98 99 

Coll tr gs f 5s 1935 ont. _F&A| 97 100 _ | ist g 5s Dec 1 1948__.J&D} 104%) 104% Pupertot 2 ater Let & Pow Co— 

Equit. Gas(Memphis)—-See Mem|. Cons. |G. & E Pur mon col tr 4s 1949F&A/ 88% 8944! lst 4s May 1931 ______- NN; 81 841% 
Equitable Gas & Electric, vee. EdEII,NY,con g 5s’95J &J} 112%) _---- Syracuse Gas g 5s Jan ’46._J&J| 102 103 
er ee oe A&O| 102 10344, Central Un Gas 5s g’°27_.J&J| 101 103 |Syracuse Light & Power— 

Equit Ill Gas, Phila, 56s g’28J&J| 106%; 107 || Equitable Gas Ist 5s’32_M&S| 105 106%)| Col tr f i SR ree 81% 
Evansville Gas & Elec ight— | New Amster Gas 5s 1948_J&J| 101%} 103 Tercuse A ight’g 58g 1951_J&D) 100 | ____. 
lst g 58 1932 opt 1912_._J&D| 93 96 NY & ER Gas—lst g5s’44J&J| 104%! 105% Tacoma Gas ref g 58 1926_J&D| 88% 90 

Gas & Elec Co of Bergen or Con 58 19045 .....-.-.. J&J| 10134; 103%) TacG & E 5s Mch 1916_J&J| 98 100 

Cons g 58 1949___.____. 101 103 NY &WestcLgGeng4s2004J) &J 84% 85 %||Toledo Gas Elec & Heat— 

Gen 5s Nov 1 1954____. MAN 97 a Deb g 5s 1954 op guar_J&J| 102%) 103%) Con — if | Pe &O| 56 60 
General Elec—3 4s ’42 opt F&Alk 82 8344} Northern Un Gas 5s1927M&N| 100 102 er or ison g 5s Sept 1930 

Conv g 68 1017...-...... J&D) 161 163 Stand’d Gas—Ist 5s’30_M&N| 105 SGGIGR . TO Bele dew ésootnnda cc &J; 95 97 
Gr’d Ren Edison 5s g 1916M&N| 97 98 ||N Y & Queens Elec Lt & Pow— Teeten y & El Cog 5s’49_M&S| 102 | ____- 
Gr Rap Gas L Co lst 58°15 F&A! 99 101 || Ist cons g 5s Aug1 1930 F&A} 10144} 103 |/Troy Gis 2d 6s 1923_____- F&A| 110 112 
Great West Pow 5s ’'46 opt_J&J| 87 8744|N Y & Queens Gas— Consoi 5s 1939________-_ M&N| 110 112% 
Guanajuato P & Elec Co— lst & gen m J 5s’34 opt F&A) 99%; 101%) Union El Lt & Pow Co of St L— 

istsfz6s 1932 0pt__...A&O| 96 98 SE ORR... om ctddu ue 100 102 lst g 5s Sept 1 1932____- M&S! 101 102 
Harwood Electric Co— N Y & Rich Gas . 5s’21__..M&N| 96 ale Ref&ext 5s ’33 op aft ’18M4&N 96 V7 % 

Istsfg5s 1939 op’14_.__J&J| 95 98%4||IN Y & Sub Gas—See WestchLt Union Light Heat & Pow, (Cin.) 

Haverhill GSCo Ist 5s ’29_J&J| 90 95 ||Niagara Falls Power 6s’32_.J&J| 101 | --.--- lst 4s May 1 1918 op 06 M&N 93% 96 
HoughtonCo( Mich) ElecLight— Refg & gen 6s Jan 19832A&0| __._-_. 107. ||United Elec Lt & Power, Balt-— 

Ist x 5s Jan 1 1927 opt._._J&J| 95 98 (Niagara Light, Heat & Power— lst cons § 4s, 1929___ M&N 93 93% 
Hudson Co Gas—5s g ’49_M&N| 103}4| —--_-- ist mort g 581922.____- | Sas 100 ||Unit Elec Co of NJ4s 1949_J&D 78% 79% 
Hudson River Electric Co— . Cons & refgg 5s’250pt M&N| _-_--- 98 ||UOnited Electric Securities Co— 

lst g gu 5s Dec ’18’31_._M&Nf 35 40 ||\Niagara Lockport & Ont Pow— Coll tr g 5s 1933 to 1937_F&A} 99 101 
Hudson River Elec Power Co— Ist sf g 5s 1954 opt.._._..M&N 90 94 ||United Gas & Elec of N J— 

lst g gu 5s Jan 2 1944__F&Alf 22 26 ||Northern Cal Power 5s ’32_J&D| 97 %4 98% Ist coll tr g 5s 1922______ &J 94 98 
Hudson River Gas & Electric Co . R &conssf5s’48o0p’15J&D)| 93%) 95 ||United Gas & El (SF) 6s’32J4&5| 99 1004 

lst Ref g 5s 1929..__-- M&N 95 100 | North’n Westchester Lighting— United lllum Co New Haven— 

Hudson Riv Pow Transmission Ist con m g 5s 1955 -__- J&D 96% 9814 ist 4s Feb 1 1940______. F&A RY pay Aetapaame 

Rfgg 58 guar Jne 16 ’35 A&Of 49 53 North Hudson Lt H & P Co (Ho- Utah Light & Power— 

Hidson Riv Water Power Co— ___ boken, N J)—5s 1938_._.A&O| 100 | ~----. Cons g 4s ’30 op aft ’09__J&J)  _._.. 82% 

‘at g9f 5s 1914-1929 ._.M&Nf 85 | -..-- ‘North Shore Electric Co— Utica Elec Light * Power Co— 

Idaho-Oregon Light & Power— | Ist g 5s 1922 op pee FB ee are lst g 58 Jan 1 1950_____-_ J&J; 103 | ....- 
ist & ref g 68 1925-40 op AKO! 99 100 | Ist & ref g 5s°400p’20_A&0| 99'4| 1004/||Utica Gas & Electric Co— 
Indiana Ltg 481958 op...._F&A;| 68 70 | Northwest’n Gas L&Coke (Chic) Refg & ext 5s 1957_____- J&J} 100 101 % 
Indiana & Michigan Elec Co— Consd g 5s Dec 1 1928 _.Q-M| 99 100 || Valley Counties Pow 5s’30M&N/ ...-. 100 % 
lst M5s19570pt .. ..F&A| 96 99 || Cicero Gas gen&ref 5s’32.J&J| 94% 95 ||Van Wert (O.) Gas Light— 
Indiana Nat Gas & O—See Peop les G L & Coke) Ist g 58 1935 opt 1910. A&O 97 100 
b Basis. f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 


MISCELLANEOUS SECURITIES. 


NOTICE.—AIll bond prices are now ‘“‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid, | Ask. Bonds and Stocks. Par! Bid. | Ask. Stocks. Par| Bid. | Ask. 
Ventura Co Power lst 6s’°36M4&N; 100 .... |AmHide&Leathist g6s’19.M&S| 99 99% Laurentide Paper Co, Ltd— 

ermont Power & Ltg— Amer Ice Securities Co— oa m g 6s Jan 21920.__J&J2| 111 113 
ist g 58 1927 gus f_._.-. 94 97 Deb g 6s 1925___...--..- A&O| 76 76% '||\Madison Sq Gard Ist 68’19 M&N| 106 | -..-- 
Washington Gas—4s’27-’29 J&J|; _....|  _-.- Amer-La France Fire Engine— 6s 1919( —— ctfs)..M4@Ni| 95 | ~..-- 

lst mtge gold 5s 1960..M&N| 109%; 110 Ist Msf 6s 1924..._-... A&O|_ 53 60 (||Mallory Steam = Co— 

ester Let lst g 5s ’50J&0) 1054) 108 ||American Locomotiv e Co— Ist sfg 58 1932._..._.. J&J|} 90 92% 
Y Sub Gas—Istg5s’49 M&S; 103 105 Ser g notes 5s Oct 1911 .-A&O| 100 ....-||Mason Temp(Memph) 6581911-30)f 100 | --..-- 
Western United Gas & Elec— Amer Malt 6s 1914_._.__-- J&D; 101 102 ||Minneapolis Brew—7s 1913A4&Q) 102% --.-- 

ist &ref 5s g 1915 to ’50__.F&A 97 98% An Sew Pine—Istsf6s’20M&S| 89 91 ||\Morris & Colstsf4%4s1939J&J| 90! 91 

be) o> yy El & Mfg— Amer Smelters Securities— ee Bond Co— | 
8% notes Aug 11913....F&A| 1015; 102 || Convsf deb g 6s 1926.F&A 1034, 103% Mtg g4sser2’66opaf’16A&é0| 85 90 
notes Oct 1 1917....-A&0O 95% 97% Aner Spirits Mtg ¢ 6s 1915 M&S} ___..) 102 |i/Mt V’n yp hy ot tton D’ck 
Conv sf g 5s ’31 opt ’12._J&J| 94 95 | Amer Steel Found’s 6s ’35_A&0/| 101 104 lst m g 5s Sept 4 1949_.M&s} 78%) 79 

Walker Co Ist g 6s 1916__J&Jjn 160 104 Deb 48 1923 _.......-- F&A| 67 | 69 /|/National Enamel & Stamp Co—- 

Wilkes-Barre Gas & Electric Co- |AmerThread coltr4sg1919 J&J; 93% ____- Ref lst REsfg5s’29_..J&D| 94 943% 

Cons g 5s 19565 opt. ---_-- J&J; 102%; 103 ||Amer Tobacco 6s g 1944_..A&0; 104%; 105 ||National Starch Co— i 
Williamspt Gas——lst 5s’39F&A| 96 99 4s g Aug 1 1951_...--.-- &A\| 87% 8814 b g 5s 1930 guar__.. J&J| 85 90 
Willimantic Gas & Elec Lt American n Type Founders— Natomas Consolidated of Cal— 

Ist 5s ng; aD bt : eitege: ein dies 102 Deb gold 6s 1939_..--.- M&N 99'4; 100%) ist M g 6s 1930 opt_-_-_-- J&J) 92% 92 

ilm as Co— American Writing Paper— N # Cot Yarn Cog ds lY2Y_Fa&A) ----- 102 

lst & rete tg bs, ry ie9 re) ee 9814 99 Ist g 5s "19 op attJuly’09. JI&JI 91% 9134\\N J Zinc Ist 4s fo2e Risatticin ee: Oe. thw 

el yey NY © puey Armour & Co.—Real est Ist New York Air Brake— 
oF 1925 opt 1910. Jas 100 101 444s 1939 op-.-..-.---.-- & 92% 93 Ist Mg 6s 1928 conv ...M&N;| 103 104% 
TELEGRAPH & TELEPHONE Associated Oil Seb 1922 F&A; 100 | LLL N Y Co—lst g 4s 51 _ Late 84% 89 
BONDS. Astoria (NY)Veneer Mills & D— N Y & E R Ferry—5s ’22_M 50 60 
Albany Home tS ow 68s ’27..-3&J) 85 90 Ist sf ‘> 1941 opt_..-- J&J} 100 105 ||N Y & Hob F 5s May 1946- T&D 99 100 
American Teleph eleg Co— Atl Gulf & W Indies SS Lines— Hoboken Ferry 58 1946_M&N; 105%! 107 

Coll tr s 4s 1929._.._.__-. J 9144) 91 Col trg 5s Jan 1 1959..._.J&J) -__--| 70 N Y & N J Ferry—5s ’46_J&J| 98 | ----- 

Conv g 48°36 conv af ’09M4&S; 1074) 10934)|Atlas Portland Cement— | North American Co— 

Bell Tele e. of Canada— Ist sf g 6s 1925__....-- M&S; 101 | 104 oe tr Cot ey ae oo he 709M&N; 100 100% 

Deb gold 5s of 1925. ___- A&®| 102 | 10234||Augusta Fact’y Ist M6ei5M&N| 100 | 103 be *S4 Op 00...J43| -.---| ----- 
Cent Un Tel 1st 6s 16 opt..J&J} 10334; 105 || Baldwin Locomotive Works— | Ogilvie Flour Mills Co, Ltd— 

+» Cons gee 1919 opt ’09__J&J 97 98%! Iistsf5s19400 hag "15_M&N| 103%, 104% Ist m 6s 1932 opt 1912._J&D} 112%) 113% 
Ches & Pot Tel 5s ’2¥ op 09 J&J| 103 105 ||\Barney & Smith — Otis aaupanee Co— 
Chicago Telephone— ist g 6s July 1 1936 Gein aus J&J; 90 94 deb 5s’20 0p 713_A&0| 99 100 

lst g 5s 1923 opt Dt 1913._J&D 103 103 }4|| Ber Engle Brew 6s 1921_J&J| 101 a a i Pacific ast Co—G 5s *46_J&D| 105 107% 
Com’ciai Cab!le—4s g 2397.Q-J Be 1 weBee Berlin Mills 1st g 5s’ tae k tS oy 97 101 Palace Hotel (San Fran)— 

Cumberland Telenh & Telegr— Boston sore Co—3%s’'47.F&A| 98% 99%) Ist6sAugl 19280p1913 F&A; 101 103 

Ist sf g 5s 1918___._.--- J&J; 101 10234 — ee Penmans, Ltd— 

Deb 5s Feb 1 1920. -_--- F&A 98 100 va be 1948 ctfs ibid) f 10 14 Ist mg 581926 opt _....M&N| 92 | ----- 
Cuyahoga Telep 5s 1919__._.J&J 89 34 90 4 Be nd Y A on i: 1911_J&J 90 98 ||Phila Bourse lst 5s 1913__.M&N 98 100 
Home >< Teleg (Los An- Burns (P) & Pittsb Brewing 6s Feb 4’49 J&J| 100% 101% 

geles ) Ist 58 1933_J&J 84 85 lst sf g 6s oe op ene 14_A&0/ 103 104 ||Pittsb Term Warehouse & Transf 

ist refg 5s 1945. a oti mid J&J; 75%| 76%) Ist & ref sf 6s 1931____- J&J; 101 |; 102 lst ref g 5s Nov11936._..M&N| 99 101 
Kan C Home Telep 5s ’23_.J&J| 89%; 90 | Bush Term lst convg4s’52A&0; 92% 9314||Provident Loan Society— 

K C Long Dis Tel 1928-34) 87% 884) Consg 5s Jan1 1955 _. _J&J 9844! 100 4}4s Sept 1 1921______- a thine ile eae oe 

Key. Tel ist @ 58s’350p "08J&J; 83 | ----- California Wine Association— | Railway Steel Spring— 

Kinloch =r Dist Telep— Conv g5sSepl0’250psfMé&S -..--.-| 95%) list Mg 5s 1921 opt. _J&J| 98%4' 100 
lst M £58 PRES J&J| ___.- 1. |\Canada Cement Co, Ltd— Rapid Tran Ferry—G 58’44M&N he Ere 

Kinloch ana 681928 F&A) 104%' 104%) ists fg 6s 1929 opt..._A&O 98%, 99 |\St Clair Furnace Co— 

Louisville Home Telephone— Canadian Car & Fdry Co, Ltd— lst g gu 5s 1912 to 1939_F&A/b4.85%| 4.75% 

lst g 5s July 1 1922_____-. J&J; 80 82 ist s f g 6s 1939_______-_ I I cs tat a tas St Jos Stock Yds 4s 1930_J&J 87 92 
we, gmp Magers By Teleg— Canadian Colored Cott Mills, Ltd St L Brew Ass’n 681914___.J&J| ----- 100 

A fing EE a 100 100% ist m 6s Apr 21912_- &02 B26 wéawe St Louis Car 
Mer Telep & Teleg 5s 1918 aN 10314} 103%|\Canadian Cons Rubber, Ltd— | ist g 6s May ’21 ’23 op’08M&N 94 98 
Mich State Telep—5s 1924_F&A;} 100%) 101 Gold 6s 1946 opt 1911...A&O} __--- | 98 (|/St L Nat Stock Yds 4s ’30_.J&J| 85 88 
New Eng Tel&Tel—5s 715- rye 10034; 101%4|\Cent Hud St’boat —5s ’19_M&N 96 | 99 ||\St P Union 7 1930M4&N' 113 | ----- 

De BME BOs Gwe nose cc cui 10144; 102 |\Central Leather 5s 1925_.._.A&0O;} 99%; 9934) Consol 6s 1944.___.___-. (2k. 2. aimee 

Deb 5s 1919__..-.._-.- A&O 10244} 103'4|\\Ches & Del Canal Ist 5s ’16- oi eee epee nsol Dt neti ne aaseel. maleee 

4s Jan 1930........--.-.. J&J|; 92%) 933%4|\Chic B’d of Trade 4s 1927__J& 9 91 ||StPaul Un 8t’k Yds—65s’16 A&0;} 78 80% 
NY & NJ Telep 58 g 1920_M&N| 103 104 46|\Chic Junct = 5s to18-- Jes 101%! 102 |\Schwarzschild &8 rger Co.-— 

N Y & Pa Telep & Teleg Co— Coll tr ref g 4s 1940____- £0 90% 90%4|| Deb 6s 1916 8 f op... _. J&D| 101% 102% 

lst gold 5s Feb 1 1926_.._.F&A;| 101 102 |\Chic Pneu Tool 5s Dec 31,721. ‘i &J 89 91 ||Securities Co of N 

Gen 8 Fd g 4s Nov ’’29_.M&N| 85 90 |\Cleve & Sandusky Brewing— 4% consols o ptional..._M&sif 58 63 
NY Tel.ist 4s 1939_-- .M&N 997%; 10034|| letef g6s Junel.’48.0optJ&J; 82% 83% Sibley Mfg Co ist 5s 1922._..J&J) 93 98 
Pacific Telep h & Tel ct pe Clyde SS ist 5s 1931 opt..F&A; 95%) 97 ||\Simpson Securities 

lst & col tretg5s"3 op’22 J&J 99% 99 4||\Cons Rub ‘Tire—Inc 4s 51_A&U/f 42 45 Sinking fund 6s 1929__J&J 1 a? ib ae 
Postal Tel-Cable of Takeo Consolidated Tobacco Co— Somerset Hotel Tr 4s 1921J &D itive 100 

lst s f gu g 5s 1928_____- I&J 98 101 Coll tr g 4s Aug 11951_.F&A/} -__--- 89 14||Standard Cord 
Rochester Telep lst g steed \ I»  deids ab cole 100 ‘|\Corn ucts Refining— Ist M g 68 1931 red___.A&O\f 13 16 

ES PS A ae SG: Ralmigh's haaehe Sk fd deb g 5s + a aS eS M&N 97 97%4|| Adjust M5sApri11931_.... f/f 1 3 
Southern Bell Telep & io lst g 5s 1934 8 f______- SRG feb won 9634 ||Standard Mill—1st g 5s *B0M&N| -.---| 88 

Ist s f g 5s 1941 op 716__J&J 99% 99% ||\Cov &CinBdg Ist g 4s 1916__J&J 97 100 ||\Street’s West Stable-Car Line—- 
South New Eng Telephone— Cramp (Wm) Sons 8’p & E Bld lst M equip g 5s 1912-27_J&D\05.30%, 54% 

ist g 5s Dec 1 1948____- sami 112 4: .*. Ist m g 5s 1929 opt ___.M& 100%) 101% |\Swift & Co—5s ’14 op 1910_J&J IGGSE! ««ne- 
Toledo Home Telep 5s 1922 J&J| 8934 9044 ||\Cuban-American Sugar— SwiftRfgTrans 4%s’1912_._J&J| 65 %% 5% 
Twin City Telephone e Co— Coll tr 6s Apr 1 1918 opt_A&O| 95 97 44|| Tennessee Copper Co— 

Ist g 58 1912714’°17 &’26J&J|; 92 96 |Diamond Match Co—Conv deb Ist M g 681911-1917 opt J&D) 99 100 
U 8 Teleph 5s 1919______-- J&J'8 87% 88 6s Dec 15 ’20 op ’15__J&D15) 1063 107 44 '10th-24dstterCo lst 58 1b J&L) = 58 65 
Western T&TCol tr g 58°32_J&J{ 997%%| 100 |\Distillers’ Securities Corp— Texas Company—Conv g deb 6s 

5% notes 1912... . F&A} 100% 100% Col tr ev g 5s’270p 08 ._A&O 77 79 1931 opt 1915 tem ctfs__J&J 9944; 100% 
Western Union— du Pont (E 1) de Nem Powd—— Timber Ctfs 6s g 1912____- F&A ae aap Hie 

Collateral a ¢ cur 6s 1938__J&J} 101%!) 101%|| Gold 44s June 11936 . J&D 841% 86 ||Torrington Co lst g ds ‘18_M&S} 100 | --.-.-- 

Fdg & REM 4%seg ’50_M&N 96% 8 | Eagle & Phenix Mfg 5s 1928 J&J 95 100 Union B & P lstg Es ’30 op _J&J 90 % 95% 

Conv g 48’360p’12SerA M&N| 104%! --_--- '|Eastern SS Ist 5s, 19270p.M&N; 100 | i ee eet eAitiest greene 97 

MutUn 6sextat5%to’4IM&N| 103 104)4||Erie & Western i rauspor tation — |Onion Ferry Co—5s 1920__M&N 94 99 

Northw’n gu g 446s 1934_J&J eee = ee lst M g 4s’26 opt’ltOgu. J&J 98%, 100 |Un Transpor ist 5s 1923.._F&A 89 91 

WATER BONDS. Fort St Union Depot, Detroit— 3 |United Box Board & Paper— 

Bethlehem aay (Pa) rhea FT Ist e 444s Jan 1941 &I} 90 95 Coll tr 6s Jan 15 ’26 red_J&J 4l 50 
Ist g 58 1934_____.--_-_--. J& 886 100 (Gen Motors 6% g notes’15.A&O) ___- 99%! Gen M g 6s1926 red yrly J&J 4\ 46 
Blue Lakes Water lst 6a°38M eo en i 83 Go ewa Gieu Kub debs tras g ‘1656 op_J&J 97 97 4|| Unit Fruit—Deb 4s 1923. .J&J 96% 974 
Consol Water of Utica— Girard Pt Storage 3448’40.A&O;} _._.-| —----- || Deb g 44s 1925 s f___--- J&J; 96 96 3% 

Ist g 568 Jan 1930... -_-_.. &J 99'4| 101 %)||Gottlieb-Bauerschmidt-Straus }0.5 Env dew g 56s 1912_-._._.Fa@A} 100 | -...- 

Deb 5s Jan 1 730 op 1911_J&J 90 92 Brew Co—lst 48 1951_..M&S| 44 1444 lst gserial 5s’1l-’340p’19J&D; 100 | --..-- 
Contra Costa Water 681916 J&J) __-__- 96 2d Income 5s Sept 1951 M&Nif 5 _.|G$ Finishing—Iist 5s 1919 J&J} 100 105 

Gen M 5s 1915-_----_.---- J&J fs as Gt North’n Paper g 5s 1927_J&J|} 100 102 Con gold 5s 1929_______- J&J 95 100 
Denver Union Water 5s ’14 J&J 90 91 % |Hall Signal Ist 6s 1915 op_A&O| ____- 100 | United States Gypsum— 

Hackensack Water Company— Havana Tobacco—5s 1922_J&Dif 54 58 || lst m g 5s 1922 opt_...M&S} 94 97 

Ist g 48 1952 0pt1912.._..J&J) 83 87 ||HawalianCom &8ug5s1919_A&O| 102 103. |J9 8 Leath—Sfdeb6sg’13M&N|} 102% 102% 
Indianapolis Water Co— Hecker-Jones-Jewell 6s ’22 M&S; 101 103 |d 8 Mortgage & Trust Co— 

Gen g 5s 1926 op 1911._J&J} 101 103 ||Hoboken Land & Imp’t Co— | Ser E to N 4s 1917 to ’22__Var 5 100 

Ist & ref g 44%s 1940 op.-J&J 91% 92%|| lst M g5s Nov 1930_.__--_- 104 105% |0 8 Realty & Imp 5s g’240p J&J Snel. adece 
Laney Wat Co—4s 1946...J&J}; 10046) ----- Hoster-Columbus Breweries— | a S Red & Ref Co 65 1931_._J&J} ----- 88 

oe RTS oar Oa F&A| 100%; ----- Ist g 6s 1955 opt______-_- J 674%4| 67% )\US Rubber—Coll tr 6s ’18.J&D| 104%) 104% 
Montana Water Ist 68 1933 J&D; 102 106 ||Hudson Nav g 6s 1938 opt F&A 93 4) 100° \U S Smelt lst 68 1922_._._.._A@O} —--_-.-- 50 
Nashville Water 4s 1928.._J&J 97 98 ||Huebner-Toledo Brew 6s ’30J &J 69 70 =|: Yirginia-Carolina Chemical— 

N Hav Wat conv deb 48715_J&J}; 155 | ----- Illinois Tunnel 5s 1928 opt_J&Dif _---- | lst M g 581923 opsaef..J&D| 100%) 101 
Oakland W aterCo—5s 2’d’15J &J LE Rear 6% g receivers’ ctfs 1912 A&O;} 100 100% | Welsbach Co Col tr g 6s ’30_J&D sob 9014 
Omaha Water Cu 5s "46 0p_J&J; 97%) 98%4||\Independent Brewing 6s’55J&J; 91144; 92 §||West Canada Fl Mills Co, Ltd— 

Prior lien g 5s 1916 opt..J&J) 99 100 ||Ingersoll-Rand—ist g 5s Dec31 ist 8 f 6s Mch 1928_._._- M&S; 104)4| 105 
Passaic Water gen g 5s ’37._J&J CS Ee ep ae 935 opt Dec 31 1910.._._J&J OB34i.. seers} | Western Electric Co— 

People’s Water, Oakland, Cal— International Merc Marine— | Ist 5s Dec 31 ’22 op aft’11 J&J|' 102 | -_--- 

Gold 6s Jan 2 1937__---- JI&J 70% 71 Col trdeb 4%s ’22 op ’07 A&O| 67% 68 | COAL, IRON & STEEL STOC/KS. 

Portland (Me.) Water 48’27F&A| -..-.-| ----- International Navigation— | Alabama Consol Coal & Ironl100)  ‘__-_ -- 40 
Racine (Wis) Water 5s’31M&N| 93% 96 Ist g5s Feb 1’290p’09_F&A| 824) 82% Preferred..__._._/_____. ge AG 74 
Sou Yuba Wat—Con 6s’23._.J&J; 102 | ----- Internat Nickel Ist 5s ’32_.A&0O 99 101 ! American Coal Co of N J___.. 25 5 100 
SpringBr’k Water—5s g’26 A&O| 103%) 10434|\Internat’] Paper—6s 1918_F&A)| 103 105 ||Amer Steel Foundries... -—- 100 38 % 39 
Spring ValWaterRef g4s’23J &D 91%| 92%)| Conconvgsf 5s ’350p’09 J&J 8414 86 |Bethlehem Steel Corp... - 106, 37% 37% 
Tacoma Wat Sup Ist 5s ’25.J&J Re RBS cs Internat Salt g 5s’61 op__.A&Oif 48 53 ss cinith nii ik ttis wcnekes 100 6 66% 
MISCELLANEOUS BUONDs. International Silver 6s ’48_J&D;| 111 112 Bon Air Coal & Iron, com_..100 4 2 
Adams Exp col tr g 48 °48_M&S| 86% 86 4)|International Steam Pump— PU Sdiiintibcastnds wade 7% 10 

Col tr g 48s 1947_._----- J&D| 85% 7 ist liensfg5s’290p..M&S| 93% 94 ||\Cambria Iron Co... ......- BOlds 44 4444 
Allis Chalmers Co— KanCity Brewerles 63'1930M&N 7 80 ||\Cambria Steel Co__....___ _ 50\dzxr 46 46% 

lst M sf 58’36 opt °16.._J&J 75 7554/|| Kansas City Stock Yards Co— Central Coal & Coke_____.. 100| 78% 80 
Amal Cop 5% Notes1913..A&O| 10034, 1005%|| Conv 5s Feb11913 .._F&A| 100 101 I chi iene ick hee ne 79 80 
American Agricultural Chem— Kirby Lumber Co—See Timbeir Ctfs below. Colorado Fuel & Iron _____- 100; 33 33% 

Ist g 568 1928efconv.._...A&O| 10134; 102 ||KnickbIcelstg5s1928_..A&O; 105 | ----. i Re Ge eR 100} 110 112 
Amer Cigar Co—Guar g notes 4s Lake Super’r Corp‘ine 5s’24.Oct\f 6744| ----- Col & Hock Coal & Tron ' sbeeel.temee 

Mar 15 1912, Ser. B-._.M&S 18 99% 00%] 1st & coll tr gold 5s 1944_J&D 87 90 Bankers Tr Co. ctfs full paid- 12 18 
Amer Cot Oil 4%s Nov ’15 Be of % 98 ||Lake of the Woods Mill’g Co, Ltd Preferred - Ne aM ts ek 

G 5s 1931 optional ----- &N 965%|| 1st m 6s June 1923.___. J&D 108%! 110 ||Gananlidated Coal Co of &t L100! ____- 20 % 

b Basis. d Price per a aE per cent, e New stock. f This price includes accrued interest. k Last sale. mn Nominal. s Sale prie . 
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MISCELLANEOUS SECURITIES 











Stocks. Par | Bid, 








Consolidation Coal of Md_..100 
Crow’s Nest Pass Coal, Ltd.100 
Crucible Steel Co of Am... ..100 

Preferred 100 


Del Lack & West Coal...-.-- 50 


Dominion Coal preferred. ...100/|z ih 


DominSteel& Coal Corp com. 
Empire 8 RR 
Preferred ..........-.--- 00 
George’s Creek Coal_... -..-..10 
La Belle [ron Works....-.-.- fs 
Lackawanna Steel Co__-.-.-- 100 


Lehigh Coal & Navigation...50\dx 92 
: Certfs 50\dx 


tees 
h & Wilkesbarre Coal...50) 260 


Marvinnd Coal, pref_.....-- 100 
Monongahela River Coal ----- 50id 10% 
a... BOld 34%, 
New Central Coal_.....-.-..-- 20 
New Haven Iron & Steel ---- -- 5id . 
Nova Scotia Steel & Coal...100 
FR A Rte iE. 100 
Pennsylvania Steel....-.-.-- 100 
, (ts RE ee 100\s 106 
Pittsburgh-Buffalo Co pref .100; 131 
Pittsburgh Coal.......---- 100 
Pregeered... .. -cecccceccces 100 
Pittsburgh Steel Co ounn oa 
Re = Iron & Steel... -- po 
Sloge-Shemild St’l & Ircn Co 100 
Southern Iron & Steel...-.-- 100 
Texas & Pacific Coal Co....100 
Us a Corporation -.. .-- yo 
Vandalia Coal, com....-..-- 100 
| iad a eat 100 
Va fon. Coal & Coke_...-.- 100 
Warwick Iron & Steel_...__- 10id 10 
Westmoreland Coal_.....--- 50\ds 80 


Wheeling Mould & Foundry..50\d 59 


Wheeling Steel & Iron Co... 190 
SLECIRIS aera POWER 


erred 50 
American Gas of N J_...-.-- 100 


American Light & Traction.100\z 7 
Prefe 100 \z 


Amer Power & Light ome. .2= 


IES RR 
Bay State Gas (Boston) ----- 50 
Brooklyn Union Gas Co_...100 
Buffalo City Gas Co__.._-_-- 100 


Prefe 100 
Buffalo Genera] Electric. _ ..100 


— & Power com..100 


rred 00 
Canadian oo, Electric. 100 


Canadian Light & Power..100 
Cincinnati Gas & Electric... 100 
Cincinnati Gas Transp’n_...100 
Cities Service Co oraemnes.. 228 
RRP i i i 
City Electric. San Francisco. 100 
Pool certificates............ 
Columbia Gas & Electric. _.100 
Columbus Edison Co__.__-.- 100 


00 ° 
a Gas & Fuel com..100) - 


aS A le lh inn 
Commonwealth Edison... 
Con Gas E Lt & Pow soon 
er eno isis eeccneeelihdicditeadh tpcitttinessita 


Consolidated Gas ins). See 


Gonsumers’ Gas feabie) be 
Denver Gas & Electric. _-- 100 
Detroit Edison_._.__...._- 100 
Dominion Natural Gas___. 1 


00 
Edison El Ilium Got (Bost). 100 
Electrical Beceriieee ref__..100 
Electric Co of ly cil 10 
Electric nd Ml Gaiters ~"iee 
Elizabeth Gas-Light Co__-___ 
Equitable Ill G L *Phila pref. 100 
Essex & Hudson Gas Co_._.100 
Fall River Gas Works Oo. __100 
Gas & Elec of Bergen Co_._.100 


General Electric common ~~ AS? ae 


Georgetown Gas 
Guanaj’o Pow & Elec com._.100 

PRONE. ccaccwiiéacccéee 100 
Hartford Electric Light ___.100 
Hartford Gas Securities Co_.25 


i 25 
BHoushion Co Elec Lt com... 25 

ch a a 25 
Hudson County Gas__.___- 100 
Indiana Lighting _.._.. ._. 100 
Indianapolis Gas__......__- 50 
Kansas Natural Gas.______. 100 


Kings Co Elec Lt & Power __.100 
Laclede Gas Light common_100 


Ri ate lp i SR nee called 100 
Louisville Gas Co_____.___. 100 
Lowell Electric Light... - 100 
I 100 


Manuf Light & Heat Pittsb__50 
Massachusetts Gas Oos- ._ -- 100 
Preverregs i. <fe<ecce 3c. 100 
Massachusetts Lighting Cos_100 
Mexican Lt & Re i common. in 

Michigan Light Co pref____- 
Minneapolis Gen apg 
a 100 


“-~—<—-——-—=—---—-— -—-— =- — = + -— = -— = 


Preferred 00 
Montreal Licht Heat & Pow_100 
Municipal Gas (A!'banyv) 1m 


Muskogee Gas & Elec com. -100, 


a ee 100 
Narragansett Electric... ___- 
Nashvilie Gas Light Co__._. i00 
Nat Lt Heat & Pow com_._100 

See 100 
Newark Consolidated Gas. __100 
New Bedford Gas & Edison_19M 


Ask Stocks. Par. 
-- --||¥ew Haven Gas-Light_-_--- 25\d 
---  ~||New York City—Consolid’d_100 
ee I otic ot a Ea i 100 
83 4 common......- 100 
* gu preeGe ae 100 
113 IN Y L ‘Queens Elec L & P_.100 
53 %4|\New Vork & Richmond Gas. aan 
15 ||Niagara Falls PowerCo _...100 
53 _||Northern Calif Pow ($20 pd).100 
.--||Northern States Power com .100 
158 a 00 
40 North Shore Electric. _._.__ 100 
93 |'Ohio Fuel Supplv__.....___- 25 
93 we o- Gas & Elec com..100 
a Gkahbome Natural Gas__.._-_- 
10% Ontario Power_..........- 
34/4 Ottawa Lt, Ht & Power_...100 
60 | Pacific Gas & Electric__.._- 
OS Perel ele ncnaticiuensic 
9734 7 rae Lt el GS ss lindo 100 


-~—-—-—--— «— 


90 
120 

















|_ People’s Nat Gas & Pipe’g. 25 
| Bitteborgh Oil & Gas Co__..100\d 
Portland (Me) READE... «BE 
Providence G oo d 


5 | Rhode ey Elec Protect __ 104 
2 | Salem (Mass) Electric 1¢ 


Preferred _ 


Troy (N 


Ee ee 


United Electric of N J 


kb Power com 


: referred 
Wichite (Kan) Natural Gas_100 


‘EXCHANGE SEATS. 
Last Sale 


No. 

N Y Stock Exch.1, 100 $69, aa 
3 Y Con Stk Ex "95 50 

\N Y Produce Ex.2,143 400 
\N Y Cotton Ex.__ "450 13,600 
'N Y Coffee Exch. 323 1,950 
Baltimore Stk Ex 87 3,000 
| Zoston Stock Ex. 150 27.000 








gail Chic Bd of Trade.1,637 2,400 


75 | 





= 








Cincinnati Stk Ex 40 3,100 
Cleveland Stk Ex. 365 1,800 
| Ty aetehen Stk Ex. 29 3,500 
MinneapCh ofCom 650 # £3,800 
yr) \ontreal Stk Ex. 60 30,000 
New Orl Cot Ex.. §00 3,000 
Phila Stock Exch. 227 5,500 


| ‘Cnoicago Stk Ex "292 =1,750 
| 





135% || Pittsb Stock Ex.. 130 3,000 


93 


‘St LoulsStk Ex.. 50 2,500 


K SanF)Stk &BdEx 42 on 


9934) | Wash’ton Stk Ex 


934) Northern Mills. 
oos-- Acushnet Mill Corp (N B)-.-.100 
12t || Amer Linen Co (Fall River) - 190 
116 || \moskeag Mfg Co (N H)_-..100 
287 || \ndroscoggin Mills (Me)_...100 
90 || \ppleton Co (Mass).--...-- 100 
124) Arkwright Mills (F R)__--- 100 
o. » 34) ‘Arlington Mills (Mass)--- -- 100 
--s-- | Atlantie Cotton Mills (Mass)_100 
112 | Rarnard Mfg (Fall. River)..100 
143 | Rates Mfg Co (Me)__---__-- 100 
310 ||Beacon Mfg (N B)--------- 100 
85 PROENITOG ... «<0 nd a <'ek de 1 
16334 Berlin (Paper) Mills Co (Me) 100 
wh She | Rigelow Carpet Co (Mass). ..100 
37 |\Roott Mills (Mass)....-.--.- 100 
75 || Border City Mfg (Fall River) 100 
oda ue | Boston Mfg Co (Mass)_...-.100 
o¢see || Roston Belting............100 
48 |/Boston Duck Co (Mess) ..... 798 
18 '| Bourne Mills (F R).....--- 100 
23 “3! Bristol Mfg Co Rt OEP. emia 100 
139 |/Butler Mill (N B)_...--.--- 100 
36 Cabot Mfg Co (Me) Sig ig 100 


-----| Chace Mills (Fall River)... -.100 
20 4 || Chicopee Mfg Co (Mass)----.100 


129 | City Mfg Corp (N B).------ 100 
107 \rollins ee i. 100 
~----|| \Columbian Mfg Co (N H)_-..100 
109%4);Continental Mills (Me)__--- 100 
ate eel \Cornell Mills (F R)..-.....100 
ie on ‘Crescent Mfg Co (N B).-...100 
23%||Dartmouth Mfg Corp (N B)_100 
oe ee oe 100 
8 ||Davis Mills (F R).--.------ 100 
130 | Davol Mills (Fall River)... .100 
86'4 ‘Dwight Mfg Co (Mass)-_---- 500 
99 | Edwards Mfg Co (Me)_--.--- 100 
eeses ‘Everett Mills (Mass).......100 
esses ‘Flint Mills (Fall River)-.-...100 
éneew |Franklin Co (Me )---.------100 
es=e- ‘Frisbie & Stansf Knit’g ref. oon 
167 84|| Gosnold Mills (N B) pref___- 
270 |\Granite Mills (F R)--.---.--- 100 
50 |\Great Falls Mfg Co (N H)_-..100 
924, Grinnell Mfg Corp (N B) -..100 
87 ‘Hamilton Mfg Co (Mass). - -. 100 
&5 ‘Mamilton Woolen Co (Mass).100 
13 |'Wargraves Mills (F R)___--- 100 
60 |j|Hill Mfg Co (Me)......-..-- 100 
cocees ‘Holmes Mfg (N B)_..-.--..100 
a Preferred TOO 


40 4,000 
14) MANUFACTURING STOCKS. 

















Jackson Co (N H 
Mill (N B) aon 
Mills Mase )* -- 
Laures Lake Mi x 














Lowell Bl pea ics mane oan 


anomet Mills win B) 
Massachusetts Cotton Mills.100 
Mechanics’ Mills (F R 100 
Merchants’ Mfg Co ( 
Merrimack Mfg Co (Mass 

TEESE RE NSE a las 
Middlesex Co (Mass 
+ reaaaiy we Mills (N H 
M enn ( 


Newmarket Mf 


-100 oF oh ware ) 100 
*||People’s Gas Lt&Coke(Ghic)100 000 
| Phila Co—See under St & Elec Ry 
Phila Elec Co ($1 5 paid) apa ae 


2 |Pittsb Consolidated Gas pref - 50 


ariel 08, ON ne 





Preferred 
Potomska Mills (N B) 
1b gin ting Mtg Co" 


\Salem (Mass) Gas-Light__..100 
|San DiegoConsGas&El com. -_100 








00 

Shawinigan Water & Power. 100 
Somerset Un & Middle’x Ltg 100 
Standard Gas & Elec (Del)... 50 
RS. os on eine ab tule 50.d 
Toronto ae Light. ...- 100 
Gas 100 





oaercore ot Mills. °F R “00 
Skenandoa Cotton Co dou 
il (NB 100 


( 
Stafford Mills “A oa Bhd ae os 


Unton Nataral Gas Corp ...100 100 
100 Tecumseh Mills (Fall wine 


ke ( 
Tremont & Suffolk M (Mass 
Union Cotton Mf, 


United Electric Secur pref-__190 

Unit Gas & Elec of N J.pref.100 

United Gas Impt (Phila). _._- 50 

United Dlum of N Haven 190 

Washington (D C) Gas_.-.. d 
: 





l 
Utica & Willowvale gp tw hd 
M et ee 


B 
Weetamoe Mills (Fall 
Whitman Mills (N B) 

bi Sout 
Abbeville Cotton Mills (8 C)_100 
ced, C) 100 


oaeeeete Cotton 


Arkwright ue St 
Atlantic & ret tton (Ga)100 
ry oeaneney- 158 











Clifton Mfg Co. SC 
Clinton Cotton 







g Ala 1006 
000) Darlington Mfg Co (S C)___.100 
Eagle & Phenix Mills ( a) -. 5 | 
E Mfg Co (S os 100 


Prefe 
Saterneies Mfg Co 100 
sition conn file (Gsy100 


Grantceville arg a Co (8S C gos 


Grendel Mills (8 Q-. 

Henrietta Mills 

King, John P, M 

Lancaster Cotton 
Prefe 


sig Sy 105 


Langley Mfg Co 

Laurens Cotton 

Lockhart Mills (8 
Pre 


Mayo Mills (N C 
Mills Mfg Co (8 


Oran eburg tls (8 


Parker Cotton | Mills 4 com .100 

suarasees stock 100 
Fe zer Mfg Co (8 C) BRS lore 
Piedmont Mfg Co (8 C) 
Phillips a sat Mf 


° 
os 


Se ninole Mfg AA 
| RR 
d preferred ........-.-. 100 
Bihies Mfg Co (Ga) 

Spartan Mills (8S C 106 
St onewall yy a Mobile). io 


109 
Un'on-Buffalo Males C)ist beet 
Warren wee 3 Co (8 C) 100 


rred 
W /ashington Mill Mills (Va.) 


Canadian Saiite. 
Canadian Converters, Ltd..100 
Can Colored Cot Mills, 
Dominion Tex Co ,Ltd,com..- .100 

yg Re pa aS CeeR 100 
Montreal Cotton 00 
Ltd, common... ioe 

1 

















=-- - = 


---—- —- = 





b New stock. d Price pershare not per cent f Flat pri ce. k pen sale. n Nom. s Sale price. 





x Ex-div. y prs z Ex 100% div. in com. stk 
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Stocks. Bid, Ask. Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. 
INSURANCE Par Per |share. Par Per |\share. Par Per 
STOC KS. Washington. St Joseph Lead. .10 10% 10%|\Cuyahoga Telp- 501d me 
Albany. Par. Per \cent. Arlington. ..... 0} 30 .----|\SantaFe(G&Cop) 10 l% 1% referred _...50'dz 40 
Albany {ns Co...50| 200 | .-_-- es... ae cakent  coose Seneca($10 O5pd)25 <a 49 ||\Dominion Telegr 
Commerce Ins Co 25} 185 190 (|\Corcoran ...-.-.. 50 oe... oheee \Shannon ....._. 10 10% 10%}| (Canada) ....50) 100 
Baltimore. Per |\share. |\Fireman’s ..--- 20} 20 22}4 Superior & Bost_10 5% 6 “aes & Bay State 
German _...._... 10; 17 18 ||Franklin ...... 25\2 37 | eae 25; 30 32 el PTS yr. 65 
ermentihod’ 26 Sr cy ekinewes German-Amer..100}| 260 | .-.-- Sup & Pitts Cop_10 16% 174 ||Franklin "Be Ge Ut OO 40 
Boston Per \share. |\National Union. 5 Seat asoen Tamarack ._.... 25| 34 5 ag ae KT peu = 110 
American(F &M)100 SRT cae mil Potomac ......- 35; BB36| <ncce Tennessee neoP-.- 25 40 4034) |I elg- 60 
RN a ea Sl ae. I mecoes Tonopah cx evada)1 5% 5% Giteant “Oceana Tels 
Eeinveydiicere reapan xt Min 1 Sees cases (Guaranteed) 100} 95 
SE ale vy bine a: See. 1 pamwen MARINE INSUR- #+§#+|('| ~~ | SFimity......... 25 4 4%|\\K C Home Tp..100} 107% 
Mass Title. ...- 100\k 50 etree ANCE SCRIP. Gaon we cxennl | akewe Keystone Telp. 50d 7% 
MercantileF &M.100| ...--. .----||Atlantic Mutual— Union Cop Land referred ... 50d 33 
North Amer (F)100) ...--/]  .-.-- er f 103 104 & Mining. ___ aaa" Aiaeains Kinloch Long Dist 
Brooklyn—See N|Y a RRR ag f 103 104}4 | United Copper. 29 .100 2 3 Telephone _..100) ----- 
troit, Per \share. ERROR ST f 103 105 ||__ Preferred _..1900 8 14 ||Louisv HomeTp100| 70 
Detroit F & M..50) 184 | —-.--- RNS RR Ree f 10314; 10544 United Gold Mines1| 5c 5\%c.||Mexican Telg..100) 210 
Michigan F&M..50) 84%] .---- RE a bas f 104 106 ||'Utah Cons... _... 17 17 %||Mex oo elg. 10d 4 
Hartford. Per \share. Sp RRA SERRE f 105 107 Utah Copper Co.10| 4934; 49%/| Preferred _.. 10d 6% 
OO. cons wee 100; 312 317 CP ane wees = 25 1% 154/|Mich “State Telp 100; 119 
Connecticut....100| 340 350 Vindicator oh a Net 1| 73 ae 76% c.|| Preferred _..100) 100% 
4: a 100} 735 750 SS RRS, 25\b 8144||\Mo & Kan Telp. “ 40 
National ....-- 100| 443 450 |MINING STOCKS. Wolverine _.___. 25; 109 112 ||Montrea] 7 146 
Phoenix .....- 00} 310 315 Per share. \Work ..........- 1} 1c. 2c.||Nebraska Telp- 100 108 
Steam Boiler....50) 255 Se, I i eos > ;) 3c.| 3)4C.|Wyandot __...- 25 1% 13%||N E Telp&Telg.100) 145 
Life Insurance. Pe é. |Adventure Cons.25.0 64) --.--- Yukon Gold. ..- 5 3%| 41-16|)|\NorthwestTg(gu)50} 112 
Aetna Life _._..100| 650 660 ||Ahmeek ($17 pd) 25 165 175 Rega ge Se | (gu) 25 65 
Conn General..100) 250 |  .----/ BIAIOD ow ceccnccl| sence] esese ie ESTATE TR Pacific Te p= TE100 47 
Aartford lLife..100) -.-.-- 160 |jAllouez .......- 35 3U 32 | LAND STOCKS. Per \share. Preferre 190} 90 
fravelers’ ... .100) 065 | ..... aieenmated Albany Tr (Bost)-lia 90 100 ||Pioneer Tp & Tg100; 126 
Kansas City, Mo. Per |share. Copper se 6744| 67% Alliance Realty___l| 125 135 |\Providence Telp 50d 94 
Kan City Life..100; 250 300 (Am Gold M (St isto lic. | 17c.: | Barristers’ Hall Tr Rocky MtBellTp100| 66 
Louisville. Per \cent. Amer Zinc Lead & «Rea. Fe Be Re ene South &AtlTe(gu)25 90 
OTMOM wo. ceese So, SO 2. weuse Smelting _....25)" 29 2914) ‘Bedford Tr(Bost) lia 55 70 Southern NE Tp100; 129% 
Louisville. .-..-. SUSE Be; Liwewenes Anaconda Cop..25) 38'< 3854 |BerkeleyHotlTr(B)lia 75 85 |Toledo Home Tpl100) 86 
Memphis. Per |share. ||Arnold _......- Sn sdumak wae oe Bd of TrBidgTr(B)lia 105 | ...-- we Beieces < ess 
Bluff City_..--- 100; 97 Mn BAS BOG. cucccss 2) ee ees |BosGr’dRentTr(C)lia 98 |  .--- Preferred _...100) ..... 
Factors ....... 00| 95 100 Atlantic ......- a ae mie S : ‘Bost Land (Bost)- } at 714) West Telp&Teig100 20 
Hernando -..-..- 100; 100 102 (|Batopilas Min-- 20 1% 1 54' ‘Bost R E Tr(Bos)_h\a1170 1210 Preferred _._100 Q9 
Phoenix --..-.-- 100; 98 102 ||Bonanza Dev Co.10 50c. 70c. |BosStorWareh(B) ! ee a naa WesternUn Telgi100| 79% 
Minneapolis. Per |share. | British Col Cop__.5 45 5 ||Boston Wharf Co_lia 105 5 eile 
Northwest F&M100}  ..---| ----- Butte Coalition. 15 18 18%) Bromf Bldg Tr(B) lia -.-.-- 100 | TITLE, GUARAN- 
Newark Per |cent. Calumet & Ariz- i 56%| 57 | Business R E Tr(B)lia _---- 99 TEE & SAFE 
American.....-.-- 5} 485 495 Calumet & Hecla 25| 450 | -.---- ‘Cent Bldg Tr Bos) la 85 95 DEPOSIT 
Firemen’s ...--.- a ee | tems Centennial. -- 11 12 |Chic R E Trustees . ae ere STOCKS. Per 
Newark Fire_.-.-- 5| 325 340 (Center Cr’k Min- 10 Son | -aseehel Ci ty Assoc Sor cia 525 600 ||Amer Bey Hay 50; 280 
Prudential Life..50| 400 425 Chino Copper....5| 22% 2234) City R E Tr (C)__hia 800 ....-||Bond uar.100! 245 
New Haven, Per \share. ‘Columbia LONG. 10). cocnnt  pazme \Claverly Tr (Cam) ela __--- 450 ‘Casualty of Am_100) 125 
Security Ins_...25 58 60 Con Mercur Gold_5 7c. 8c. |\Congress St ~ Chicago T&Tr_.190!) 165 
New Orleans. Per |share. (Cop Range Con.- 100 60 61 | ates (Boston)_.lia 95 103 | |City S D(AIDN Y)100 125 
Hibernia ...--.- 160 210 a dia Cr’k Cons.1| 1%4c. 2c. iC’ gressSt BlgTr(B) lia 50 60 |Columbia Title | 
Lafayette._...-- 50} 212%| ...-- Daly-West_.. - - - 20 o% 6 | Constitution Wharf | (Washington) .5d 434 
Mectian & Trad.100} 150 | ----- iDavis-Daly Cop_10 85c. 87c.|| Trust. (Boston)_lia 95 103 ||Empire St’te Surety 
PRA Sem anpiimonsare 100; 100 105)4 ||Dante..-.....-.- 1} 4léc.| AlkKée.| |Copley Sq z (B)- -t rn 50 || (New York)- 4 100 
Teutonia ....-- 100} 120 | -----||Doctor Jackpot_..1} 5%¢c.| 6c.) referred ...... tt nithine 100 | Fidelity&D (Md) 50.d 151 
New York. Per \cent. Doe Run Lead.100; 82 87 |Delta Bldg Tr (B)_lia .---- 85 KC(Mo)Casualty. 10d 12 
City of N Y_...100! 185 205 |Elkton Cons__-_-. 1 6Oc 60l4c.. Devonsh Big Tr(B)lia 45 55 Kentucky Title_100; 112 
Commonwealth.100) 325 | -.-.-- Elm River... .-- 12} 10 12 Dwelling House Lawyers’ M Co.100| 264 
Continental ...100) 1000 | 1030 /||Ei Paso Gold___-_- | 50c. 52c. Assn (Boston). neta 750 |'Louisville Title.100) 115 
Empire City...100) 180 | -.... Oe ie ale a wensuel> dues East Bos Land day. 11% 11 34||MarvlandCasCo. 25'd 90 
Fidelity-Phenix.100| 315 325 Federal M & Sm 100 35 ||KastStRE os Mae arene Mortgage Bond_100| 111 
German-Alliancel00| 290 300 Preferred ...100)| 64%| 67 |Ensley Land Co_.-l| 120 135 |\Nashv Title Co_100| 95 
German-Amer_.100} 510 530 (First National ‘Essex St Tr (Bos) _lia 85 (|  -.--- Nat Surety Co_.100!) 215 
Germania_-_-_-- .50| 280 295 Cop. ($3.75 pO). : 1 1% |FactoryBldTr(B) -1 la 85 95 iiIN Y Mort&Sec_100| 215 
meee ERTS, Ae 50} 210 220 |\Franklin ....__. li 12 i '\Fifty Assoc (Bos)- a ee 1: wees Pacific Coast Cas’Ilty 
a eee 00; 700 715 |\Giroux Cons Ne _6 6% ‘Haymarket Tr(B) lia .---- 80 (San Fran)_.100' 125 
Nasal S paadanian 50| 145 150 (||\Gold Dollar Cons_1! 154%c.) 15%c. Hotel BellevTr(B) Fk Bans R E Title Ins 
GE 300 320 Golden Cycle ...-1 2 ...--| HotlSom’ setTr(B) ly ae 85 (Wash)____..100 84 
Noun Wives” 25; 150 160 (Goldfield Consol |HotlTr,T’raine(B) Jia 115 122 |'Rhode IsiS D_.100;} 110 
a a aia a. ae +a wesee a ag 109 534 51%|Hudson Realty... ll jaanel - cowl SD&TrCo of Ball00} 500 
Peter Cooper... 20; 90 100 (Gold Hill Cop--- 10 % ey ‘Huntington Cham | St Paul Title&Tr 50d -__-- 
Stuyvesant _...100; 150 160 (Granby Cons MS | ee SE cae anne e 75 ||TitleGu Tr(StL)100|  ____- 
Onited States... 25) 85 | ----- TES je ae 38 | Journal Blg Tr(B) lia ..--- 40 ||\TitleInsCo(NY) 100; 125 
Westchester ... 10) 475 525 ad my PT | Kimball, Blg Tr(B) lia 60 | ~.--- U S Casualty._.100; 215 
Wilhamsburg City (St Louis)....10)| 374%c.| 42%c./| Lovejoy 'sWhTr(B)L a 103 107 US Fidel &Gu (ht) 100 165 
a gap oe -- 50) 375 410 |Greene-Cananea - 20 7% 74\|Manhat Bch Co. ~-l| 2 4 | USSD Co(NY).100; 190 
Philadelphia. Per ‘share. |Guanajuato Sy EAB Utada. iMerchRETr (Bos) hia ---.-- 500 ||US TGu&Indem100} 100 
Alliance of Phila.10\s 13 1344||Hancock Cons_..25|b 27% 28 lon Seth Baa ala 95 102 | Westch & Bronx Tit 
American Fire..100;  .-.-.. es @. sieers Cons......- | SS Tyee {Old South BldAs . 55 65 & Mtg Guar..100} 160 
County Fire....100) ----- k 125}4||Homestake Min er 8244| 83 |\Oliver Bld Tr (B).1 a 80 96 
Delaware -.-.-- pete. s 25 |\Hope Mining. ML, aetcakkae “ea \Paddock Tr (Bos).{ia 80 | —---- 
Fire Association 50) 330 (k 340}4) Inspiration Copp. 10 8% 8% 'Pem’tonBldTr (B) lia -.--- 60 | MISCELLANEOUS 
en. oe... 2” seo. aie an. BE oe ok lic.| 1134c.||Post Of Sq Tr(B)_lia -.--- 90 ||Adams Express.100} 230 
Girard F & M..100) ~.--..- kK 284 (Island Crk pena == 3 38 4% 3874 PrayBldsTr (Bos) lia .---- 80 |Aeolian-Weber— 
InsCo of NA... 10) 20% 20%4|| Preferred .__-.-.- 1 88 ind cy MarkRETr(B)/ a 102 he Piano & Pian.100 32 
InsCo State ofPa 50)  ---- kK 53 |\\Isle Royale Cop.25 16% iR E Assoc (Bos)._lia 80 90 Preferred ...100) 91 
Jefferson ...--.-. at ecateenm k 135 I, MPU os, een ts th 1} 5c. * eis \Realty Associates of AlaskaPackAssn100| 91% 
Lumbermen’s .. 25|  .---- ih ain TS o's on x 5 57% | Rrooklyn ....-.- 112 114 |\|Albany (N Y) Safe 
Mechanics’ - -. ~~ a wineane k 4634||\Lake Copper. _.2 34 35 |South St Tr (Bos)_/ja 103 makes Dep&Storage.100) 115 
Pennsylvania nn cee $§ 405 || LaRose Cons M- ae + 41-16|South Term Tr(B) lia 75 85 |\Allis-Chalmers .100 8 
People’sNatFire 50)  -. -- s 39 La Salle Copper .25 3% 4 ‘(State St Associates Preferred... _. 100 28 5% 
Phila ae a acesaian a \demea k 10%|i/Last Dollar....-- | BRE CAA Bete ate. ! (Boston) ...... a 70 85 |Amal Asbestos_100 5 | 
Reliance. .....- a wadea we Be ©  eerecet ie | ape 2c. ‘State St Ex (Bos)_I/a -.--- 85 Preferred ...100) —.. --!| 
epting Gaiden 50; .----is 90 |Mary McKinney_.1} 35c.| 36c.|! Suffolk R_E Tr(B) hia ----- 750 ||\Am Agri Chem _100 59 34 | 
a pena conn a: enesal «ce Mason Val Mines. 5/8 PS ae ‘Summer Oe. AT, Cae) CO eecce 100 Preferred___.100) 103%) 
a i eae 20; .----|k 234||\Mass Cons......25'b 7% 8% ‘Term Hotl Tr (B)_lia 100 .-----||Am Bank Note -.50} d504| 
Oateeti Firemen’s10)  .---- k 16 Mayflower SE 25 1% 13 4 | Preferred _.___-  denee 100 Preferred __ _.- 50; d5b2% 
Pittsburgh, Per |share. | Miami Copper_..-5| 215%) 2134)|/Texas Pacific Land Am Beet Sugar.100| 54% 
cae wwe eies Michigan .....-.- 25 2% 2%|| Trust certfs____l 91 95 Preferred____100 97 | 
Armenia....... ir mivuieall: + aed Mohawk. .-...-.- 25\x 45 4614||Trem’tBldTr (B)__lia 100 106 ||American Book_100} 165 
een Mn Cisne. gee ae Moon Anchor_...1| 2%c 3c '|Trim’tn Tr (Bost)_lia 90 95 ||Am Brake Sh& F100 933; 
7 a on. aenna National ....... it. cuskel  wacnee \University Associ- Preferred__..100} 132 | 
ree Awe... Gol eaccel _ «asee Nevada Cons Cop_5 19 19%, ates (Cambr)....1 a 90 100 |'American Brass.100} 122 | 
Humboldt _...-- at  paneel -aamed Nev-Utah M &S.10| 11-16 i | Western RE Tr___lia@130 | ----- American Can_.100} 11% 
Monongahela... 50) .-....|  ~-.--- New Idmra Quick- | WinthropBidTr(B)/ - wekec 60 Preferred____100 87 | 
i we. ofl semnel cenase i, eS ge ae Bat * wean | Am Car & Fdry.100} 56% 
Pittsburgh... ot‘ daeme 96 ||\Nipissing Mines__5 8% 8 34 Preferred....100) 116% 
Teutonia ...... RAR pe .----||\North Butte.._.15 32% 33 || TELEGRAPH & Am Caramel._..100\n 30 | 
Nn ne: Geta pete Ohio Copper....10 154)1 11-16|TELEPH. STOCKS Preferred....100) —_ --!' 
Western... _..- RT ES, ep Old Colony. _--- 25\ib 2% 234) Par Per \cent. Am Cement. ...- 50\d 11% 
Providence. Per |share Old Dominion -___25 45% 45% AlbanyHomeT 100 40 45 ||Am Chicle._._- 100; 270 
Equitable F&M. 50) 75 .----|/Ontario Sil Min_100 i4 24% |AmDisTelg(N i n 17 19%|| Preferred__._.100;) 108 
Prov Washing’n 50) 80 | ----- Sn ae 25 994%| -.---||AmDisTelg(N J)100 49 51 ||Am Cotton Oil_100 55 34 
Richmond, Per |share Parrott Sil & Cop10\z 11% 1274) j|AmTelg& ab,gul00 78 7934 Preferred___.100 99 
Virginia F & M. 25 ae: iy s<caoeiens Pharmacist Cons.1} -....- |AmerTelp&Te elg 100| 136% 1364%||AmCreditIndem100) ____. 
nn i oes Pilgrim Cons_---- | eee the '|Bell Telp a} - 100} 146 147 ||Am Express....100} 231 
Rochester, Me We Per |share Pinnacle ........ a weheat auwae |Bell Telp (Mo).100; 110 | -.-.-.. Am FruitProd..100)  -___- 
Rochester Germ100) .-.--|  .---- POURING « ccccace 1 99c.| 1.01 | Bell Telp (Penn)100} ----- k 12234); Preferred_...100)  -_.-- 
St. Louis. Per |share. |\Prince Albert... -1 BG.) ‘nancel iCent&SA Telg..100) 118 119 »/|/American Glue.100| 114 
Amer Central..100) ....-. 172 |\Quicksilver Min 100 2% 3 \Cent Un Telp- “ioe spinel 45 Preferred__..100} 153 
t. Paul, Minn. Per \share. Preferred ...100 3 51%4/| Chicago Sn a 123 124 ||Am Graphoph..100} —___. 
St Paul F & M..100) 285 | ----- Quincy........- 25 71 73 |Cin&SubBell Tp 50} 192 202 Preferred_...100 20 
San Francisco. Per \share. ||Ray Cons AD--~89 17 174% Colorado pee 5O0\d 56 58 ||Am Hardware_.100) 138 
California. ---.- RE ote ee | |Rose Sk cake weibends 2c.|Commer Un gu) 25| 105 115 ||Am Hide&Leath100 43% 
Fireman’s Fund 100}  ..-- 24 1 ‘Cumberland “ep . . Preferred_.._.100}) 24% 
Se deem egs 157%| 158%||Amer Hosiery... 25'd 210 
| | 








a Purchaser also pays accrued int. 


1,000. 


i Par value 310. k Last saie. 


b Assessment paid. c 2d installment paid. d Price per share, not per cent, 
vilu2 $100. m 1st installment paid. 


/ Poe 


n Nominal. 


8 Sale price 


ée Par value $500. h Par value 
t New stock z Ex-div. yExsrights. 
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AvG., 1911.| MISCELLANEOUS SECURITIES. 49 
Stocks. Bid. Ask, | Stocks. Bid. Ask, Stocks. Bid. Ask. Stocks. Bid. Ask. 
Por! 90% 24 \\consRubTire..100| 3% F00| 80 | 95 |R1PerkHorseS100| 3 
m Ice Secur. .100 22 ons Ru re_- 3 41%||J R Montgomery erkHorseS 100| 3 | ....-. 
rend ry France Preferred....100| 25 29 Johns-Pratt Co.100) 225 275 Preferred....100) ..... 2 
Fire Engine 100 1 2 |\Corn Prod Refg.100; 14% 14% K C Breweries..100; ---.-- 14 |\Rich & Ont Navi100; 122 122% 
Preferred ...100 8 12 Preferred - --.100 81 82% Preferred _..100 50 54 pe Bak Pow.100| 195 200 
Amer Lin ..100} 10% 11% |iCramp(W m) & K C Stk Yards.100; 99 100 referred. ._.100\z 106%4| 108 
Preferred_...100} 30 31%)|| SonsSh&EBId100;  ____. k 16%||\Kayser(Jul)&Col100| 52 53 ||\Rub Goods M pf100| 100 104 
Am Locomotive 100; 40 42 Vot trust ctfs_-- 15% 18 referred._._..100; 102 103 afety Car H&L100;} 123 126 
Preferred_...100| 105 110 ||Crescent City Kennard Carpet 100} ----- 140 St L Cot Comp.100| 32 3414 
Am Malt Corp_.100 41% 5% Slauahtercflee. Fae k 35 Preferred._...100} 114 | ----- St Louis Transf 100 65 75 
Preferred....100) 41 43 |\Crex Carpet.-...100| 70 80 Kentucky Wag’ BIGO css 98 |Savannah Brew 100}  ...-- 101% 
Am Pipe&Cons- 100 .ouaee. dtnas Cuban-Am Sug.100; 39 45 |\Keyst Watche’e 100) ----- 8 100%|\Sears, Roebuck 
Am Pneu Serv..50.d 4% 5 Preferred_...100| 89 92%4||Knickerbock Ice100} -.-.--| ----- & Cocom....100} 140%) 141 
Preferred.....50.d 15% 15% |\Curtice Bros...100) 150 |  ____. Preferred... _.100 9 71 Preferred ...100) 120%} 121 
Am Press Assn.100) 90 100 Preferred....100} 110 | ..... Lake Sup Corp.100| 26% 27 4\Shultz Belting..100) -.-.-| -.-.. 
Am Radiator_..100| 270 280 ||'DH Holmes Ltd100;} 139 150 ||\Lake of the Woods Siegel Stores Cor100| 50 | —-_... 
Preferred....100) 129 131 ||\De Long Hook Milling ....-.- 100} 147%} 150 Preferred__..100) 90 100 
American Screw 100} 164%) ----. ee ere k 100%|| Preferred _..100\s 119%] 120 |jSilversmiths Co_100 96 100 
Am Seed Mach.100” 77 80 Denver ‘nw at.100 25 35 |i\Lanst Monotypel100; 95 96 |Simmons Hardwl100} —---.-- 116% 
Preferred ...100) ----- s 101 Pref certfs_...100) 25 35 ||\Laurentide Pap.100| 225 230 lst preferred.100;) - _--- 123 
Am Sewer Pipe-_100 11% 11%||\Diamond Match 100, 104%; 105 ||Liberty Mills...100) 40 45 2d preferred.100}; --_--- 11714 
Am Shipbldg...100, 54% 56 ||Dist Sec Corp..100) 35 36 ||Lit Brothers....10\d 16% 17 |/Singer Mfg... -- 270 27 
Preferred....100|) 106 111 ||Dixon (J) Cruc.100;) 265 275 ||\Lord & Taylor- -100) 50 75 |\Sioux CityStYds100 20 22 
Amer Smelt Sec du Pont (E I) de ist preferred_100in 85 95 Preferred___ 1 75 &0 
Pref Ser B._.100 8 884 Nemours Pow- 2d preferred _100\n 85 95 |iSmyth Mfg Co_.100| 215 220 
Am Smelt&Refgi00| 79%! 79%) Common. -..100) 135 145 ||Lorillard(P)pref100} 145 | ----- SoPortoRicoSugi00| 80 88 
Preferred... 100) 106 107 | Preferred_...100) —___-_- 99 |\LouisvPubWhsel00}  .__--| ----- Preferred._..100} 107%; —-.--. 
Am Snuff. --.--- [on See > 4: sence Eagle Lock.---- os Ce Susu LouisvTobWhse100| 77% 79 \4\\Spring Val Wat.100); 55%) --.--- 
Preferred_...100| 97 Ce eee an aR ccckal cuban Preferred._..100| 132 135 |Stand Cor@age.100|  __-_-- 4% 
Am Soda Fount.100 SS aa ere Eastm Kod N J.100'z ____- 484 14||Mackay Cos._..100} 86 87 4||Stand Coupler..100; 42 45 
lst pref.....- eh aed Preferred....100) 122 |  ....- Preferred_...100} 74 75 Preferred_...100) 105 115 
2d pref___.-- oe een Electric Boat_.100\n 10 15 ||\MadisonSqGard.100} 50 60 |/Stand Milling. “100 16 17 
Am Straw Boardi00 suweur sdeee Preferred___.100n 40 50 ||\Manhat Transit..20\d 3% 3%|| Preferred_...100) 50 51 
Am Sugar Refg.100| 11844) 120 ||ElecBd&Sh pf__100 82 85 |\Manufactd Rub.1l0/d ----- a” Stand Oilof NJ100} 650 654 
Preferred... .100} 116 119%) |ElginNatWatch.100; 150 155 Fa gg ooh boeke 10\dn 4 Stand Screw...100; 91 93 
Am Thread pref..5\@d 5 5\4)\/Ely Walker Dry Marin Co Preferred___.100 98 100 
Am Tobacco...100) 385 388 OUe isa s ere ees 75 Water (Cal). ee sibel StandUnderCab 100} 250 270 
Preferred_...100} 9634) 97 || Ist preferred_100) 101 |  __.. May(The) Dept Stanley Rule & 
Am Type Foun-.100 52 55 | 2d _ preferred_100 7 78 etoresCo com 100 80 4 81 Level(N Brit) ‘= fee. f eek 
Preferred._...100} 100 102 |\Fairbanks E&T 500d _._..|  ___-- Preferred__..100} 113 113% tsa 4 Works..25\d 57 60 
AmWinGlass pf.100} 12 | ----. \Far & Ship Tob | Merg Linotype_100} 230 231 14|Stern Bros pref. i00 98 99 
AmWinGlassM _100 2 3%) Warehouse _ -100) acoen 30 |\Mil & ChicBrew £10\d 19 21 j|Stetson (J B)..100\s 511 | ---.. 
Preferred____100 ce 1 -e¢eee ist preferred.100) ____- 100 |\Minneap Brew_100} 150 | ----- Preferred....100} ....- k 206 
Am Woolen.._.100 31% 33 | 2d preferred. 100) duinae 80 Preferred__..100} 107 | -..-- Street’s Western 
Preferred__..100| 91 92% Farm Riv Pow_.25'd 55 GO Mort UaGal... 1G) .cccc] socuc Stable-Car L_100 8% 10 
Am Wringer...100) 88 93 Fay &Egan pref ido) 105 115 a FS OR eee Preferred -100; 42 44 
Preferred__..100) 112%4| ----.- Federal — ed 00} 45 47 |\MtOlivet Cem__100| 90 100 |Studebaker Corp100} 63%) 64% 
Am Le anes pl .100 1 214||_ Preferre 100) 90 924) Nashville Wareh | Preferred_...100; 106 107 
Preferr 100; 29% 30 |'Gen Asph tr ctfs 100; 31 %| 32 & Elevator..100) 20 30 | Sulzberger&Sons— 
Asso Mer Ist pf.100' 102 106 ,_ Pref tr ctfs..100| 7234; 73%4|\NashvWoolenM 100; 20 30 Preferred_...100, 10134, 102. 
2d preferred__100| 100 105. |\Gen Chemical.-100) 125 133 ||\Nat Biscuit....100) 133%) 134 |Swift & Co____. 100! 102 102% 
Associated Oil. _.100 49l4 4934|| Preferred__ -100| 107 109 Preferred....100! 128 129 %))10th &22dSt Fer. 100) 25 35 
Atl Gulf & W |General Motors.100| 53 534|\Nat Candy----- 100} 15%) 16|\Texas Company 100) 110 1114 
Ind SS Lines 100 10% 10%4||_ Preferred....100) &8 89 lst preferred.100} 108 | ----- Torrington Co_..25 ‘dx 31 32 
Preferred____100 ee RS 8 \Gen Ry Signal.100| 30 33 2d preferred.100) ----- 89 Preferred. -.. dad 29 30 
Babcock & Wil_100} 10234 103 +4) Preferred__..100; ____- 7% |\|\Nat Carbon_...100} 110 113 |/Trenton Pott. __100 4 8 
Bald Loc Wkspf.100| 106 1064 |Globe-Wernicke 100) 129 130%)| Preferred__..100) 116 119 Preferred_...100} 50 55 
Baltimore Brick 100 2% 3%]|_ Preferred....100) 117 |  -...- Nat Enam&Spg 100} 20 21 |\Trow Directory_100| 25 35 
yg. SS RP ee ee ee 'Gorham Mfg ine 17-1 - coon Preferred__..100} 98 100 ||\Underw Typew.100| 99 994 
Baltimore Wareh 20\d -----| -—---- Gottlieb-Bauer- Nat Fertilizer. _100 50 60 Preferred__..100} 1135%| 113% 
Bar & Smith Carl00n 15 25 Straus Brew_100 1 2 Preferred__..100| 75 85 ||UnBag&Paper .100 6% 8 
Preferred._...100." 75 85 Gray & Dudley_100)| 103 105 ||Nat Fire-Proofg _50\d 6% 64||__ Preferred____100 51 60 
Billings & Spen_..25\¢d 45 | —--_--- Great Lakes Towl00; ____- 14%) Preferred_-_--_- 7. Re ee Un Construct..100) 36 40 
Bliss (E W) Co_.50) 85 105 Preferred__..100; ___-- s 83 |i\Nat Lead... _-.- 100; 55% 564||Un Dairy (St L)100) -..--) J... 
Preferred ____. 50| 124 126 GuggenheimExp100 195 205 Preferred___.100} 1 109% aoe Ferry (N Y 
Booth Fisheries._100; 43 44 ||Hackensack Wat = oe © ee Nat Machine____25\d __-_- 23 & Brooklyn).100 20 25 
Preferred_...100} 68 70 Preferred _-_-_-_- BG) wedes Nat Sug Refg pf 100} -- --| ----- Un Sand & Matel00|_ ‘81 82 
Borden’s Con M 160} 126 128 (Hall Signal--- “100 8 12 |New Eng CotYni00} 112 113 ||Un Stock Yds 
Preferred__..100|\2 106%; 108% | Harhison-Walker Preferred... _100/z 109 111 So Omaha-_.__100 90 91 
British Col Packers Refractories .100) ___-- 55 ||\New Haven Wat_50i\d 90 | ___-- Un Switch &Sig- -50.d 8574) -...- 
Assce pf A..100; 88 94 Preferred....100} 97 | -.-~.- Pe epee 00} 405 426 Preferred. -__- ee 103 
Preferred B..100) 91 {| -.--- Hartford Carpet 100) 124 127 ||\New Orl Brew.-_100} —__-. 40 ||\Un Typewriter_100 42 44 
Broad Brook Co.25\d 24 30 Preferred__..100) 124 126 Preferred_...100| __-.- 70 ist preferred_100| 108 113 
Brunswick Term | Havana Tob_._.100 3 5 |\N Y Air Brake_100|} 70 74 2d preferred.100| 103 105 
Ry Sec. -._100) 8 10 Preferred....100) 10 16 |IN Y Dock....-. BA Shoat 25 ||Untd Box Board100 2 234 
Burr Index. __-_. ES! Se hae Gee Hawaiian Com Preferred_...100} -— --- 66 ||Untd CigarMfrs.100 7 55 57 
Butterick Co__.100) 29 30 & Sugar__.._- Be B04 .uci. NY&E Riv Fer.100}  .....| ----- Preferred_...100| 103 106% 
Calif FrCanAssni00; 109 | —-_-_-- Herr-Hall-Marv.100| 15 25 |\N Y & Ky Co vot Unit Cig Stores 
CalifWineAssn..100, ----- 65 |Hoboken L&Im100; ___--} —-_--- tr cortis..... 2OGt +.34% 120%||__ Corp of_._--- 100; 245 250 
Preferred__..100; 86%4| 87'4)|HolyokeWatPo_100} 375 | ----- Pref vot trctfs100\n 10144) ----- Untd | Dry Gds_100} 10334} 105 
Calumet & Chic \Hooven Owens & N Y Transpor...20\d 3 5 Preferred_...100) 107 107 % 
Can & Dock_.100) 52 53 Rentschler pf.100} -._-- 100 ||Nicholson File..100| 240 | ----- Untd Fruit....100) 192 193 
Canada Cement.100; 22 22 | Hoster-Columbus Niles-Bem-Pond100; 92 97 |;|UntdShMachCor = d 47% 47% 
Preferred ___100| 81%} 84 Breweries_ ___100 2 aca Preferred___.100} 98 105 Preferred - -- _- 5d 27%] 28 
Canadian Car&F1i00) ----- 65 Peete. ...k0e ST YF ckéds Norf&W Stboat 100} 213 . ._..|0 S Bob&Shut- 100 35 40 
Preferred _..100) 101%| 10234||Houston Oil_...100} 8% 834 North Americani00| 74 7434||_ Preferred___-100) 110 118 
Can Con Rub_.100| 92% 98 Preferred_._..100| 64% 64 y NW StatesPortCem USCastIP& Fdry100 15 17 
| PP eee Hueb-Tol Brew_100 5% 6 Common ._..100} 15 20 Preferred_...100) 52 53% 
Canton Co____. 100} 117 120 Preferred__..100} 29 33 Preferred__._.100| 67 72 ||US Envelope-.-_100 eet? . cee. 
Casein Co of Am 100 2 214||HutchSugPlta’n._ 25d 16% 17 |\Ogilvie Fl Mills_100} 130 132 | Preferred__..100} 114 116 
Preferred_._..100) 40 53 |Hydraulic Pr Br 100 7% 814||_ Preferred _..100) ----. 123%||U S Express_..100} 95 98 
Case Lockwood & Preferred _ - - i tnene 79 |Old Domin SS..100} 105 1084%4)||U S Finishing..100) 92 97 
Brainard Co__100} 145 |  — ___- Illinois Brick - - 55 56 |\Otis Elevator__100 70 72 Preferred__..100) 105 110 
Celluloid Co_._.100} 133 136 |Indepen Brew’g- 150 ad 4% 4% Preferred___.100} 102 104 ||US Glass_-___-_. Sue 26 | Ssvée 
Cent Fire Works100 5 10 Preferred __ -_- 50id 25% 26 ||PacCoastBorax.100| 153 | -—----- U S Ind Alcohol100; 24 8 
Preferred....100) 15 40 (Ingersoll-Rand 100) 100 | ----- Pac Coast Co...100} 95 105 Preferred -..100) 93 9954 
Cent Leather__.100) 29% 291 Preferred_...100} 100 | ----- lst preferred_100} 85 110 ||U S Motor_..-- 100; 38 39 
Preferred_ ___100 100% |Intercont Rub-_ 100 22% 23 2d preferred_100| 95 105 Preferred... _100 7 SO 
Champion Coated Intern Agric Corp— Pacific Mail SS_100| 30%; 31%4)|U S Play Card_100| 150 160 
 —_e ee 1 Jae 190 Pref vt tr ctfs_100} 105 105 4||PeckStow&Wilc_25\d 36 39 ||US Print of 0.100) 903% 95 
Preferred __ 100 3) DAS Sees Intern Banking 100) ____- 95 ||Penn Salt Mfg._.50)d 11234} 113 ||US Realty&Im.100 74 74% 
ChesebroughMfg100| 700 800 /|\Inter Button Hole Penn Traffic_..2u%\d 1% 134)|\US Red & Refg 100 1 4 
Chicago Audito- Sew Machine__10/d _..--| ----- Phelps Dodge Preferred....100; ....- 17 
rium Assn_-_-_100 6 7 |\Inter Construc.100| 38 42 UO Jee es. 100; 207 217 ||US Rubber...-100) 40%) 40% 
ChicBrew & Malt £10 1 134||Internat Harvest Pierce, Butler & Ist preferred_100; 11344; 114 
Preferred____£10 5 5%); Com tr ctfs..100} 122 124 Pierce Mfg pf_100; 101 103 2d preferred_100} 76 77% 
Chie Junc Rys & Pref stk tr ctfs100} 124 125 |\Pittsb Brewing..50\d 21 | --_--- US SmRef&Min-50d 37} 38 
Un Stk Yds..100}) 159 | ___.. Inter Merc Marine -_ Preferred -_ _ _ _- 50\d 4334) 4334) Preferred_--_-- 50d 48 49 
Preferred __.100) 114 115 Com tr ctfs__100 4% 4%4||Pittsb Pl Glass_100} 107 | ----- Va-CaroChem..100} 58% 5844 
Chic Pneu Tool_100 5134 52 Pref stk tr ctfs100 17 174||PlimptonMfgCo.100| 95 | ___-- Preferred_...100} 120 123 
Chic Ry Equip_100} 7934| 804/|\Inter Nickel__..100} 245 252 |\Pope Mfg______ 100) 48 53 |iVulean Detinn.100| 13 18 
Cin Tob Wareh_100 oe) © oeea Preferred... .100 98 101 referred____100 75 77 Preferred. __.100, 60 70 
Cin Un Stk Yds_100} 92 96 |\Inter Paper__._100 11 11%4||Pratt & Cady__100 70 90 ||Waltham Watch 100 29 34 
ay Investing..100) 65 {|  ___.. Preferred_._..100) 48% 48 44||Pratt&Whit pf.100) 10244; 105 Preferred._..100) 115 118 
referred_._.100) 98 100 Inter Power....100} .....| ----- PressedSteelCar 100| 3634; 3714||Wash Market_..50d 17 | ____. 
Claflin (H B)Co100| 95 100 |\Inter Salt..._.- 100 4 6 Preferred_...100} 10234} 103 ||Wells Fargo &C 100) 161 167 
sos: peet...... "Ghee aan Inter Silver._..100} 80 100 |\Proc & Gamble_100;} 400 430 ||Welsbach Co...100) 40 42 
9a pref...... 100 et Se ee Preferred__._.100) 115 118 Preferred._..100) 185 200 ||West States Port- 
Clev &Sand Brew100| 1144} 12 |\IntSmelt&Refg100| —___-- 12414)|/Producers Oil..100| 90 100 land Cement.100; 15 20 
Preferred____100 33% 40 |\Inter Smokeless Pullman Co___.100) 160 162%)| Preferred__..100 60 65 
Cleveland Stone 100} 100 103 P & Ch com..50\d 14 15 |jPure Oil... -- 5d 8% 9 \||Western Stone_100 19 21 
Consol Car Heat 100} 62 65 Preferred. ___. 7a k 50 Preferred___.100) 100 102 ||WestingAirBrake50 d 15244) 152% 
Con CotDuckCor.50\d 2% 314\IntSteamPump100} 404; 41 |Quaker Oats_...100| 187 191 ||Westing Auto Air 
Preferred. _- 50\d 17 18 Preferred____100 88 88% Preferred....100) 107 | ~-...- & St Coupler_100 2 4% 
Cons Fire Wks_100 5 10 |\Int Text Book..100 144 146 ||Ry Stl Spring..100; 3644; 38 _ ||/Winchester 
Preferred_...100} 20 40 /jIola Portld Cem.25d ...-.-|  .---- Preferred__..100} 100 103 Repeat Arms.100| 1000 | ____. 
Cons Ice(Pittsb).50\d 10% 1034|| Preferred... -- DS asoest weeek Reece Button- Woman’s Hotel.100; 60 | ___._. 
Preferred... -- 50id 4634)  _._- | Hole Machine.10d ....-| -.--- Worthington 
| (i By peet..100) 108 7} 22x... 
6 New stock d Price per share, not per cent. & Last sale. mn Nominal, s Sale price. ¢Ex-stock div. z Ex-dividend, 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a special mark, thus (/f). 
The figures in the column “‘to net”’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 





, Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 














Bonds Bid. | Ask. 
ALABAMA 
4s renewal Cl C 1956_._J&J| 103%| 104% 
4s Currency fund’g 1920_J&J| 100%; 101 
3s renewal Jan 1956__J&J| 95 97 
Birmingham 6s Ref ’23. F&A} 107 112 
5s Improv 1921....- M&S; 102 106 
5s School 1924... ..-.-. J&J| 102 106 
Jefferson Co—6s 1921..A&0 4% 4 3% 
me epee 3 LOR Fann wan J&D\ib4%%i 4%% 
5s hy 35 1GBs ccocc we hae dew 
4s July 1 1931-_-..-- J&J| 101 103 
bs July 1°19 op 09 ....3&Jlb434.%| 436% 
uly op ame A 
5s July 11929 opt 19_J&Jlb4%%| 414% 
Mobile—5s ’12-’'19 opt_M&S;| 99 100 
$538 Refunding 1937_A&0O} 100%) 101 
4%s Wat & Sew ’39_sJ&J| 98 100 
4s Improv 1921._....M&S| 95 97 
Mobile 5s Ref 1928_M&S| 104 106 
4s C & Jail 1926...J&J| 92 95 
Montgomery—6s 1924.._J&J|b434 %|b4% 
Siar 1iss....... JEI|b450 56 loa 53 
ay i ivid...-.-.- Oo o 
4\%s Water 1928_....A&O;} 95 100 
4u4sSchw W &Sew’44 J&J| 98 100 
Montgom’y Co—5s ’35._A&O/ 103 105 
Selma—5s W ’27 op "10 M&N| 100 102 
ARIZONA 
58 Fund 1942 op ’712__J&J 15} 100%} 101 
8s Funding ’53 op 1913_J&J| ....-} ----- 
Phoenix—5s 1924 op 1919 to 
I i ws nish. do wectabh emcee DEE  wikieal «most 
Prescott—5s 1948... -- J&J; 100 101 
5s 1955 op 1910___-_- meee See 1 oaucen 
Tucson—5s Water 1950_J&J| 100 101 
444sW WMchl10’38 M&S10) -.---} --.-- 
ARKANSAS 
Fort Smith 
5s Water-wkr ’23-26_.M&N| ....-/| -..-- 
Helena—Judg & refg 5s 1911 
> a ee suas educa 
Little Rock— 
5s School 1912-1928. A&O} ..-..| ...-- 
St Francis Levee Dist— 
6s Oct 1 1943 opt ’33_J&J/| 104 107 
6s 1947 opt 1937 _._._._J&J| 104 107 
5s 1949 ont , ae J&J| 100 101 
CALIFORNIA 
4s Depot Jan 1 1912_-._J&J| ...-_| ---_- 
Alameda—4s 711 to ’41_J&Dj} ---.-| -..-- 
4\%s MunImp’12-’48.A&O} --..-] .-.-- 
Eureka—44sg’12-’44 J&J 15) ---.-}| ----- 
Los Ang—5s 711-’12_.__.M&Nib 4.35) 44% 
4%s 1912 to 1935..._J&J\b 4.35 44% 
444sORDec31 714-47 J&Dib 4.35) 44% 
4s W ann 1911 to’45 M&Nib 4.35) 44% 
4s g 1912 to 1930__.__J&Jib 4.35) 44% 
3s Water ’11 to’41_A&O\b 4.35 4yuQ 
382s Sch 1912 to 1944 J&D\b 4.35) 4% % 
Los Ang Co 4s 715-49_F&A/} _..__} 1. _- 
Merced Co—4s ’11-’16._._.Dec} _____| __ _- 
Oakland—5s July 1912 J&Jib 4.30 446 6 
4\s Pk Jan 15 ’12-’°42J&J\b 4.30) 44% 
Oakland S D 4s ’12-’44. _J&Jj ..._-} .. 
Pasadena—4sJan’12-’42 J&J) -.-___} --.-- 
Pasadena School District— 
4iés 1912-1922..._Sept 15) .....] ..... 
Sacramento—4s Ja’12-’45 op} __.__|}  ..-- 
Sacramento Co 4%s Dec 10 
| LA ae % °  ReGRyES S: Eapegeve 
San Diego—4s ’12-’41 J&J} 2. |  ..-- 
San ae County— 
44s Highway ’11-’49A&O} _____/|  ._-- 
San Francisco— 
5s g July 1 1913-55_.__J&Jib 4.35 430% 
3146 g July 1 1912-44_J&Jib 4.35) 4.30% 
San Joaquin Co 5s 712-49J&J} _..__| -.._- 
San Jose 4s 1912-46... A&O} _.__-| 
Santa Barbara—5s gold Sch 
1912 to 1941_____- | IER alae eaes 
4s g Aug 1943...._. F&A; -.._-| --.-- 
Stockton S D 5s 712-’21_J&J} _.__-} __._- 
CANADA—See last coljumn tihis pag 
COLORADO 
4s 1922 opt 1912___--- M&S; 99 100 
Boulder—4%s 1919..._.A&O} --._-_} __--- 
Chaffee Co— 
5s ref ’23 opt ’13-.--_M&S|; 99 | 100 
Colorado Springs— 
4\%s Nov 119120p1902__| 98%) 100 
4s Ref’g ’29 opt ’714._.M&S| 97 974% 
Denver 5s Oct 1919_.._._._.A&O} 103 105 
Denver School District— 
4144s 1917 opt 1907__J&D} 99 100 
4s 1922 opt 1912.._..M&@N} ...../ ...-- 
Florida Mesa Irrig Dist— 
6s Aug 1 1921 to ’30_J&D} 97%) 100 
Gunnison Co 4s’190p’09 A&O|_ 85 90 
Lake County— 
4s Nov 1921 op 1911_A&0) 83 85 
Ouray Co—4s’21 op ’11 F&A! 85 90 
Pueblo 6s Sept 1 1921_.M&S$} _--_-_|  -.._- 
5s 1918 op 1913__-_-- J&D;} 100 100% 
44s Water ’140p’06A&O| 95 96% 
Pueblo School District— 
5s Nov 1917 0p 1907_M&N| 99 100 
Rio Grande Co— 
5s 1919 op 1909___-_- F&A| 99 10. 
4s 1919 op 1909___-_- F&A} 85 90 
Trinidad—5s 712 op 707 A&O} 99 100 
Victor—5s 1916 op ’11_F&A;} 87%! 90 
CONNECTICUT 
Bridgeport— 
444s Court H Julv ’18_J&Jib 4.20)4.10% 
4s Corp July 1919__._._J&J}; 99%] ____- 
Bristol—4s Funding ’27_J&J} 991%] __ _- 
Danbury—4s 1920_ _-. .- J&J) OY} ---_- 
34s Oct 1941_-.--- an Te oe ceews 
E Hartford—4s’24 op04A&0! 100 °§ ____. 
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Net. 
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434 


434 
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fo 
Bonds Bid. | Ask. |Net.' Bonds Bid. | Ask. 

East Hartford Fire District— Augsburg 4s op 1906..A&O; 9944; 100% 
46 Oct 1081 .....---.- Aa: Be) <eans ...||Berlin 34s opt after ’09_J&J| 944) 95 

Greenwich—4s 1913 -.--..-- nT mained ...||\Cologne 4s opt 1905....A&QO} 100 101 

Hartford—4s 1918.-.-.-- J@ei 100, | .....- oe ela (> aa 4sof1901_M&N| 97 100 
4s g Water 1918_-.--- J&J} 100 | ....- pane 48 Re. ERE TC Rs tie J&J| 86 89 
3748 «ou i ee Oe es ery ...||Frankfort 34s of 1901_M&Sid 92 93 

Hartford School Districts— Hamburg 4s yearly from 
4s Arsenal 1917--.--- J& ae ape 1906 optional 1909_J&J| 100%; 101% 
4s 2d North ’240p’04_J&J| 97 |  ...-- opal i ae BO bb caaehed M&S} 81%) 82% 
4s South 1927..-..-- M&N; 98 | -..-- .--||Havana—Ilst 6s 1939...Q-J| 106 108 
3%s South 1931._.--M&N| 90 |  __.-- Wa EE EGR Cea -J} 102 106 
3\%s South 1955._.._._.. M&S} 89 | ____- ..-||Munich—4s optional. _.191 9934; 10034 

Meriden 4s 1914-1918..J&J| 04.15) 4.10%) ---||Stockholm 4s 1941__ F&A 15) 1 102 

Meriden (Town)— Vienna 4s g opt 1910.__A&O} 954) 96 
344s 1917 to 1924.__.M&N;| 91 | -.--- ---||Baden (Gr Duchy) 4s 1909_-.} 101 101 

Middletown—4s 1922.._.J&J} 98%/| _..-. ects I GON 0 inn nthe then M&N| 100%} 101 
4s Sch 1915 op 1910.__J&J| 99 100 ..-||Hesse 3s optional._...A&O} 90%) 91 

DS Bei ccunkanted J&J} 93 96 | -..-||Prussian 3s of 1902__..A&O| 83 84 

NewBritain 4s July1’27F&A| 99 | -...- --.||. New 4sirr bef Apl ’18A&O/} 102 103 
3\%s Sewer 1924.-.-.-.- GG eecudl aéacs 4\4|\Saxony 3s_._......-.-- A&O} 82%/| 83 

New Britain (Town)— State of Jalisco, Mexico— 

3\%s Sch 1929 op ’09_F&A} 64% 4%| ---|| 6s gold 1918-1928_...J&Jj _..-- 103 

New Haven—4s 1912-19_J&J $6. waite ...|| 6s gold 1920-1930...F&A/j -.-.-- 103 
4s Sewer 1912-1925._.A&O;} 99%} _.--- sb0n Bc sdnnde Pale. teane 48 k 
3%s Oct 1911-1924..A&O0)} 64.10) _.._- ...|| Vera Cruz, Mexico— 
4s Town 1939.-.-.---- J&I}; 994%) -..-- ---|| 58s f Dec 31 1930..._J&Jin..... 95 
3%s Town 1912-1929_J&J| 04.10) ____- we CANADA 

New London 4s Sch ’27.J&D| 99 | -._-- ..-||34%s Ref Nov 11913-_._.M&N| 97%} ----- 
-3\s Water 1926.-.-.-.- Set 2. osene ...||\Guelph— 

Norwalk—4s g May ’35._.J&J| 99 | -.-.-- ..-|| 58 Cons debt deb ’20_J&Jj ....-| --.--- 
3%s (Town) 1918..-A&O;} 95 | _..-. sieintel i POET enon coo Gee Gee aenn mabes 
344s Water ’290p 19 J&J; 92 | ----- ..-|}Hamilton—4s 1920._.._..M&S} 97 98 

Norwich—4s 1930. .-.- ee. Se Se oso ..-||Manitoba—4s g 1930_._.M&N;| 9844 100 
Town 34s 1925__-.--. a i eee ti 4s Drainage July 1’29.J&J| 98%; 100 

Orange—4s g Fund ’25_.J&J| 98 entice .-.-||Montreal—4s 1925....M&Nj  ...--| ----- 

Waterbury4%4sSch’12-21J&J| 04.05 anak: : Se Ge Be BE mada e <tedel: sedec 
444s Water 1912-71_._J&J| 04.10) 4.05 oe. ee a Be Bcd eccedl wuaus 
4s Water 1920-49..._.J&J| 64.10) 4.05 ---|| 48 May 1 1944.___-_-. TD tn dca edaeel 
4s Park 1912-1958..__J&J} 04.10) 4.05 cian 3%s Rfg May 1939._._.M&Nj -.---} -..-. 
344s School 1912-32..J&J| 64.10) 4.05%! -..||New Brunswick, Prov of— 

Willimantic—4s 1924..A&0;}; 98 |  -..-- diol SE BOs woe wee J&Jj 92 93 

DELAWARE 4s April 16 1921__.A&0 16} 99%) 100% 

4s June 1 1983........ J&D} 100 101 -..|| 48 July 3 1930_.....- J&Ji 99 100% 

3%s Hosp 1915 op , Ree Bee 4 4s 1932 op 1902_____- J&J} 99%; 100% 

3s Dec 1 1927 op ’02...J&D)j .....| ..... 4 4s 1932 op 1902___F&A15} 9944) 100% 

New Castle County— Nova Scotia, Province of— 

4%s H’way Im’26-34.J&D)} ..-. | -.-.. 4%), 4s July 1 1919......- J& 99 | 100 
4s Refund Dec ’11 to ’24__| ..-. | -.--. 44g), 4s Jan 1 1920_____-. -J&J| 99 100 
3s 1914 to 1920.__._.J&J| -.---| ----- 4\%||_ 4s May 1 1920...-_-- M&N| 99 100 

Sussex Co—4s ’12 to ’22_J&J| ..--.| .....| 4%|)Ontario, Province of— 

Wilmington—6s 1911 _.M&S| 04.10) 4.05%) ---|| 34%s’36 (tax-exempt)_J&J| 04%] 3.90 
44s St & Sew 1922__A&O} 04.10) 4.05%) -.-||\Ottawa City— 
4s St & Sew Apr 1925.A&O} 04.10) 4.05%) ---|| 34s Sew Sep 26 ’28.M&S;} 92 93 

DIST OF COLUMBIA Quebec City 44s 1914._J&J} -...-| -..-- 
3.65s Fund cur 1924... F&A/} 105 | -..-- awa: Me BOs haa cnn bein EE iain dis bent 
FLORIDA 3s g el CE ecel «kanal: éhews 

DuvalCo 54s’32 op’12 M&N/ -----| ----- call eee Ce 8 BORE deel wcccd): ween 
5s Road 1939______- CE eaaal wdinst cod SCG © Bil ann sth: sued <h:deaatl 

Jackson County— 3s July 1 1933....J&J] ....-| ...-- 
4s Court H’se 1936..M&N] --.---| ----- ..-||Toronto—4s Apr11916.J&J| -...-| ----- 

Jacksonville— 4s July 1 1918_....-- , a eee 
5s imp May 15 ’24_M&N/ -...-| ----- ---|| 34s July 1 1913..... EEE dwediul::olamnt 
5s improv’t Jan 1936_J&J| -----] ...-. ---|| 34s July 1 1914_.__- I ves seinen aca abi a 

Key West—5s ’55 op’35.A&O} 101 | ----- ---|| 38 July 1 1944-45. J&Jj ...../ .... 

Pensacola 4s ’360p’26_J&J} ..---| ----- ..-||Winnipeg Man—4s June 1’34} _...-|) ..... 

St Augustine—5s 1927_-M&N| -..--| ----- sue GEORGIA 

Tampa—6s g 1921_---- J&Ji 106 |} ....- ---||78 University ’32 to ’46_J&Jj ....-| -._.. 
4 R June 1 1929__J&Dj| 1024) --.--- ...||44s ref 1912 to 1916___J&J| 64.10) 3%% 

FOREIGN GOVERNMENTS 44s Act of 1884-1915__J&J| 101%) 10 

Argentine Republic— SIR: DEE Ben = ddcccccess J&J| 04.10) 3% 

nternal g 5s of ’09 sf.M&S| c97 975| .. |\4s July 1 1926._......- J&J} 64.10) 3% 

British—Cons2s op’23.Q-J| 77 78%4| .- ||3}4s May 1 1915_----- M&EN|D4K%% 4 

Chinese Government 5s.A&O} 101 103 | ---|\34s Jan 1917-1935___-_. J&J| 64.10 3% % 
Hukuang Rys— Athens—5s 1922_____- M&NID44%| 444% 

5s£sfgloan’11.J&D15| 98%| 98%| .--||Atlanta—é6s Cap 1914._J&J| b4.20| 4.15% 

Cuban 5s 1944 op 1911_M&S/ 103 103%, --- 5s Red Sept 1915_.._J&J| 64.20) 4.15 

‘Internal’ 5s Nov 28 1913 444s Redemp 1916.._J&J}| 04.20) 4.15% 
optional_____-_- M&N 9934) 99%; ---} 4448 1922....-.....- J&J} 54.20) 4.15 
“Ext’l’g 4%s’49 opt F&A| 9834) 9934) ---|) 48s Jan 1 1940____- J&J| 54.20) 4.15 

French 3s perpetual--_-_-- -J} 94 95 eye 4s Water May 31 ’23__J&J| 64.20 4.15% 

German—3%s opt....A&O| 93 94 | .-.|| 34sJuly 1731 &’33._J&J| b4.20 4.15% 
34s perpetual______- J&J| 93 94 _.-||Augusta—6s 1915. ___- PD, peal) uueie 
tak J&J| 83 84 eS PETS EE ee wnat ok 
New 4s irr bef Ap 1’718A&O/ 102 | 103 | .--|| 444s Red May 1 ’24.M&N}/ ___-- aoe ved 

Hawaii, Territory of— 4s refunding 1934....J&J} 96%! 98% 
4\%s Imp ’20 op 1910_J&J} 100 100%} -.--||_ 34s April 1930_--__- A&O 04 X47 44% 
3%s Imp ’21 0p 1911_J&J} 92 95 ..-|| Brunswick—5ds Jan ’21__J&J/| 10 104 

Japanese Government— Chatham Co—5s ’12-"19_J&J} .....|  ----- 
44%s£’250p’10__F&A15| c94%| 9434) ..-||\Columbus—4%s 1927__J&J|b44%%| 4% 
414s £ 1925 opt 1910 (2d 4's Refunding 1939_J&J b44 % 444% 

ae J&J 10) c941%4| 944) ---||Macon—S5s July 1923...Q-J| 10244) 104% 
4s £°540p’10_J 30 & D31| c8734| 8834) ---|| 4%s Oct 1926_______- Q-J| 102 | 104 
4s £ Jan ’31 opt after 1921} c87 8) ---|| 48 Pav& Sew ’20 to’39J&J| 96 99 

Philippine Islands— Rome—5s Fund Jan 712_J&J/} 100 102 
4s g L Pur ’34 op ’14__Q-F| 100%] ----- oo . £368 1920. .......... SE suhuidA ‘addee 
4s P Wks & Imp 1935_Q-M/ -----| ----- .--||Savannah— 
4s Impt 1936 op 1916 F&A| -----| ----- oom OO Uy 1 1913......, Q-J} 100 | -.--- 
Manila RR (South Lines) 44s refunding 1959_F& 107 108% 

Ist g 48 39 guop.M&N| 86 | ----- bed IDAHO 
Philippine Railway— 58 1915 optional 1905.___J&J} -.. | ~~... 
ist g 4s ’37 sf op gu_J&J 5 87 .--||Bannock Co—6s 712-’16_J&J} .....| ..--- 

Porto Rico—4s 1912-33_J&J} 03.65) 3.45%| ---||Boise City—5s Imp July 1 

Russian 4s of 1902 opt._Q-M| 91%4| 9234| ---!|_ 1922 optional 1912.._J&Jj} -....| -..-- 
Wladikawkas 4s Jan 13 ’57 Boise City School District— 

optional 1916__._J&J14| 85 87 | .--||_ 58 Nov 1925 opt’15_.M&N| _.-.-| ....- 

San Paulo, Brazil— Lewiston 5s 1922 op ’12_J&J| _._._| 2. -- 
Treasury g 5s 1919_._J&J| c97 | ----- ..-||\Shoshone County— 

Swedish RR 4-3%s’20_F&A!i 89 91 ---|}| 981915 to 1924 op ’15.J&J} _._..| ..--- 

Switzerland 4s optional J&D} 10034} 10134] --- ILLINOIS 

United States of Brazil— Chicago—5s Wat ’120pM&N| 99%| 100 
5s of 1903 op 1906__M&N! 99 102 | .--|}| 48g River 1915.....-. J&J| 99 100 

United States of Mexico— 4s g Imp 1912 to ’24_J&J| 995%) 100 
5s g Refunding ’44_._Q-Jan c96%| 97 ..-|| 48 World’s Fair 1921_J&J} 995%) 100 
5s con sil loan of ’94_A&O} 46 49 | ...|| 48 8 1912-1925.__._.- J&J} 9954) 100 
4s @ 10REe se ek. J&D| ._--- 92% _--|| 48g Judg 1912 to ’24_J&J| 9954} 100 
3s Internal Loan ____-__- 29 3 |---| 48g Gen Corp ’12-’25_J&J| 9954) 100 
FOREIGN CITIES, ETC. So Park 4s 712 to ’24_J&D} 99%} 907 

Amsterdam 4s 1900-01_A&O/ 101%} 10134) --- Lincoln Park 4s 1923_J&Ji 99%) 997 
ee he ea Sie) 1G156' cocac'’ << ____W Ch Pk 4s '14-’30 ..J&J' 9934! 993 














To 
Net. 


ono 


4 
4.70 
4 


43% 








a Flat price. b Basis. cOn basis of $5 to the £, dOn the basis of 4 marks to the dollar. l In London, n Nominal. 8 Sale price 








AuG., 1911.) 















































MUNICIPAL BONDS 51 
To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. Net. 
Chicago Sanitary District— Topeka— Baltimore— 

uly 1 1912 to 1914.J&J| ...-.| -.-.- 4,05 s Top Wat Sept ’26__J&J\b 4.35) 44%%| .--.|| 5s July 1 1916_...-- M&N/ 104 Seed ee 

474s jan 10129 00 "20.ce Eel sedse) cccce 4.05) 4s Elec Light 1929_J&J\b 4.35 4% % ...|| 48 Parks 1955....-- M&N| 101 10144} we 
4s Dec 11911 to1923-J&D| 9934| _-_-- i Water April 1 ’24_A&O|b 4.35 44 7 ~7"|| 4s Annex 1954...._- J&D| 101 | 101%] =-2 
3\%s June 30 1918_..J&D} 96%) ----- ---|| 3%s Refund 1919__.._J&Jjb 4.35) 444%] ---|| 48 Nov 1 1920...-.-- M&N} 101 101%} ... 

Cook Co—4s g 1912-23._J&J} ..---| ----- .92 — a School District— 4s Water 1926__..-.- M&N! 101 101%} ... 
4sgC’t H Sent "A E2ED BELG Gccudl cosas 3.92 Se. Arw we nw ae J&J| 100 | ...-- ---|| 3348 July 1 1930_..-- J&J} 93 93 —_ 
316s g 1912 to 1923...J&J| .....| ~.....- 4 ||Wichita—6s 1915_.___- J&J| 100 | -...-- ..-|| 3%s Imp 1940.....--. & 93 93 ase 

East St Louis— 5s 1929 opt 1919_____ SA vdenisl abies ..-|| 34s March 1945..._..M& 93 GPRS seco 
416s ref Sept 1’28._.Sept 1) 102 | 103 | ---|| 4's 1923_-......_- SG 200 Ff wadsi _..|| 34s Refunding 1952.J&J| 93 9314| ... 

Quincy—4%s 1912-17_-July| ---.--| ----- ---|}Wichita School District— 34s Jan 1 1927....-- J&J| 86 oS. lwo 
4s Ret 1912 to 1917_July 1} 1004%4| 101%) ---|| 4%s July 1 1923____-_ J@Si 100 1 cacce _..|/Cumberland— 

Rock Island— Wyandotte County— 4s Water 1923.-...-.- POA os ia peed 
4144s 1911-1912 &’17_M&S;| 100%4| 101%) ---|| 434s Fund ’19 to’23__J&J| 64.30) 4.20%) __.||Frederick— 

Springfield— 44s Bridge ’24 to ’33_J&J| b4.30| 4.20%) ...|| 4s 1918 opt 1903_.-.-- SOE anidul omen oe 
34s re Sept 1920_Sept; 95 96 ame KENTUCKY 
INDIANA (See foot-note 0 Covington— MASSACHUSETTS 

3s Fund ’15 opt 710--M&N| -...-.-| ~.---- 3 5s 1920 opt 1910.... F&A} -...-| ----- ..|134s g Oct 1918___----- Jib 3.90) 3.80%] --. 

34s Fund ’15 opt "cena deoact 3%4|| 4s Water 1927__.___- lel teowal: weean 3.95)\3\4s gold Nov 1923.._._M&N\b 3.90! 3.80 aint 

oBooneCo4s CH’11-’20_M&Nio__..-| ~.--- 334||_ 4s Redemption 1922. F&A} ...__|  .--- ..-||34s g July S A9BS.bcucd J&IJ\b 3.90) 3.85 ite 
oCrawfordsville 4s ’12-20J&J o0.....| ----.. 3.80||Fayette County— 3%s Water 1942._..__-. J&Jib 3.90) 3.85 AGP 

Evansville—6s 1912....J&J b44%% rye id i 44s g Fund ’12 to’24_J&J} .....| ...-- 443s g July 1944....-- M&Sib 3.90) 3.80 Roa 
bs Jan 1 1912...----- J&J/b4 G| 4.30%| ---||Frankfort— 33g April 1915._-__-- A&Olb 3.90] 3.80%| _-- 
4s Jan 1 1912.--.--.- J&I|b44 % 4.30%) ---||_ 4448 1927 opt 1917.._J&J| ....-| -..-- 4.40)|3s — 2 agree A&Oib 3.90) 3.80 ken 
4s July 1 1912_.--.-.-- J&I'b4>4 %| 4.30%) ..-||Franklin County— 38 ay Sens dkue M&N\b 3.90) 3.80 tac 

eEvansvSCy3 438'12"17M&N'0_._.-| ----- 3.80), 5s 1913 to 1924_____- SQ cccoe? aebae 414 |\3s Met Sewerage 1936_M&S/b 3.90) 3.80 mM 

oFloyd Co 4s 191 2-30. ..J&J'o0 anual weiede 3% || Lexington— 3s g July 1 1939_.---.-- J&J\b 8.90) 3.80%) --- 

FtWay—4s Oct 10’713A&0) ....-) ----- 444|| 5s RR aid 1918.._-- SGM acedol seess 4.40|\3s g Water Jan 1 1941-.J&J| 8334) 84%) -.- 
03 Ws ref wat Jan 18’20J&J 0...) --.-- 3.80)| 4s Feb 1945... __._- WEEE actin th mina e 4\ ||Arlington—4s Water ’22.J&J| 100 | -.. .. —_ 

oFt Wayne S D 4s 714-23A&0 0_....| ..--- 3.80||Lexington S D 4s 1938_J&D/ __..-]} __._- ...||Attleborough—4s 1924._J&J| 100 | ___-- =a 

oFranklin Co 4s ’12-’30_J&D 0... ..| -..-- 3% || Louisville— 3%s March 1935.._._..M&S/} 92 93 ie aie 
oHunting’nCo3 4s'14-24.J&J'o....-| .-.-.- 3%4|| 4s Hospital 1951__.M&S/ 109% 110 ...||Beverly—4s Water ’17_F&A| 99%} -...- ait 

Indianap—4s Mch 1’24_J&J; 99 | ....-. 4 4s Mun Imp 1923_.._J&J| 100%) 101 ...|| 48 Sewer 1912-36....A&O/} _...-/] -.... its 
4s Park Imp Jan 1’27.J&J; 99 | --.--- 4%)|| 4s do Cc 1 ’28..Q-M/ 10044| 101%} _.-_||Boston— 

03\%s Hospital 1936..J&J 0 98 99 coon 40 RU Abc cckecs &J}; 1004%4/| 101 _..|| 48 Water 1919... - RE anodul sank 3.90 
03 \%s City Hall 1939__J&J 0 98 99 ---|| 48 Ref’g July 1 1937.__J&J| 10044) 1014%4| ._.|| 4s Park 1920__.-.-_-- Me caekal aioe 3.90 

oIndianap SD 4s ’12-26_J&J 0 98 99 | ...|| 4s Sewer 1947_____. F&A! 100%| 101%} __.|| 4s July 1936___.____- 7 Bee Bah ts .90 
o3%s July 1 1941..._J&J 0 98 99 .--| 34s g Ref’g 1940_._..M&N; 90%! 91 ..-|| 4s Tunnel & Sub ’48_J&D/ 107%} 108%} --- 

Jeffersonville— 3%s Refunding 1943_J&J| 90 91 _..|| 34s Water Apr b he SE cccnoulk- cndkse 3.90 
03\%s Refund 1925.-M&No0_...-.| ..--.- 3.80 3s Sewer & Park 1941_J&J} 90%) 91 ...|| 348 Imp Sew’age ’19_J&J| _____|  _-_.- 3.90 

oKnox Co—4s 1911-20_J&Do___..| --.-- | 334||McCracken County— 334s June 1 1923....g@D) ...../] ..... 3.90 

oKokomo-—4s’1 6-21-26-31 M&S o0.....| -....'3.80) 5s Ref 1933 op 1913_-M&S/ _...-|  .._- ii 34s June 1 1924..._..J&D} ___.__}| - _.- 3.90 

oLafayette 44%4s’200p’15J&Dio.....| ----- 3.80), 5s Ref 1933 op 1923_M&S/| ...--]} —...- 4%! 3s June 1 1932....J@D/ .~ ___/} -._ 3.90 

oLaPorte Co 5s ’12- 8. J&D 0 cawesl keawe 3.80 Owensboro— 344s June 1 1934....J&D} _.__.] 3.90 

oLoganspt 34s’260p’16_J&J'o__.._| -.--- 3.8 4s Water 1931 op ’11_J&J) .....) ....- ...|| 34s July 1 1935_.-..- BO civil Weed 3.90 

Marion Co—4s Ref ’27__J&D) hediteal sban 4 4s Street 1930 op "15_J@J| _....| ....- sacl | San eee 3 BOR acc «. cu) suse" 3.90 
03 \%s Bridge 1924__.__J&Jo 98 99__| ...||Paducah— 3346 Jume 1 1044....d&@Di .....} .. << 3.90 
03\%s Refund 1925._.._J&Do 98 Oeac! oe 4s 1918 op 1898._._.J&D} ..._-|  .._- _..|| 34s July 1 1945_..-.- i RES BAe: 3.90 

oMichCySchCy4s’'12-"19.F &A'o_....| ~.--- 3.80 4s Oct 1 1920....... OEE -iniodhed: balnae 414|| 3s Jan 1 1921_....--.. _) , Pee er eS 3.90 

oNew Alb 5s May 1 1915 J&J o..__-| ----- 3.80 LOUISIANA Brockton, 48s May 1927 M&N| 100 | ___-_- ee 

oRichmond—4s 1927..M&S0....-| -.--- 3.80)\4s State 1914.........- J&J| 99 99%4| _..|| 34s Water 1932_._...M&N/| 92 93 itt 
oRichm Sch Cy 4s ’15-19F&A o0_._.-| ----- 3.80, Atchafalaya Levee Dist— Brookline— 

oSt Jos Co 34s ’22-24..-A&0 0 Lite 99 ---|| 5s Ref 1949 op 1939_.M&S} __.-.- k110 _..|| 4s Water 1912 to 1923.J&J|} 100 |  -___. ae 
03 4s 1912-1926_-_--- ewece 99 ...||Baton Rouge— Cambridge— 

South Bend—o4s 1925._J&Jjo.._..| -..-- 3.80) Impt 4s °45 opt 1915_J&J} --..-| -...- ..-|| 48 Water Dec11917_-J&D} 99%) ____- oon 
03%s Nov 1 1918..-M&Nio__..-| ~.... 3.80) Bossier District Levee— 344s Water May ’25_M&N bs oni? 13%%| coe 

South Bend School City— | - | 68 1922 opt 1912....M&N/ ....-] ..... ...||_ 3s Bridge 1941_..__- F&A} 83%) ____- te 
o4s Sch ImAugl15’22-31J&Jio.....) ....- 3.80,Caddo District Levee— Chelsea— 

Terre Haute—6s 712-18_J&J) .....| -..-- 414|| 6s 1922 opt 1912.._.-J&D} _..--| --.-- ---||_ 48 Park Oct 1936...._A&O|b 4%) 3.95%] --- 
o4s Fund May 1 1915 M&Njo....-)| --.-- 3.80; 5s 1951 op 1941___-.-- 2 eee Bees _..||Everett—4s Sew 1929.M&S/ 100 | ___-_- er ons 
o4s Oct 1 ’27 opt °17-A&O0_....)| ~..-- 3.80, Fifth District Levee— Fall River— 
04s Sewer Aug | 1930 F&Alo_____| -._-- 3.80; 5s 1950 opt 1940... EGG dace! seecie ...|| 4348 School 1913._...A&0} 100 | ____- ee 

oTerreHSchCy4s’12-31 .M&So____-} 2... 3.80;| 5s 1952 opt 1942__-.- ae Waa. 2 awed _..|| 48 Water June 1923__J&D/} 100 | ___.. on ie 

oVanderburg Co 3s ’22J&Jio_.._- 99 | ..-||\Lafourche Basin Levee— 34s Water Feb1930_F&A} 92 | ____- nen 
oVigoCo44sDeci15’11-27J &Do_....) ..--- 334|| 5s Jan 1954 opt 1944:-J&J} ..... 111 | ...||Fitchburg— 
4s ny SOB. cnncss | RRS, BRS E ER 3%4||\Lake Borgne Dist Levee— 4s ae Apes 11922._._A&0} 100 | __... ee 
INDIAN TERRITORY See, Oklahioma 5s Dec 1952 opt 1942_J&D)} -...-}) -...- ...|| 34s Water 1926__.-- dQ, OE Ff cn eci Pr 
IOWA New Orleans— Gardner— 

Burlington—4s 1924... F&A} ___..| _._-- 4% 7sgGS &DS July ’22.Q-J) -....) -..-. _..|| 48 Water 1912-1934_M&N| 100 | ____. ee 

Cedar Rapids— 5s Premium-.----~.- J&J\f 254 | 255 | _..||Gloucester— 
4s 1913 to 1018....J&@J] .....} ..... 4.10) 5s Premium (drnum)_J&Jjf ...--| ...--. ...|| 34s Water ’11 to’31.A&0O; 9g, | ___._. oem 
4s 1912 to 1919_.-_-_- Dt: ieneal wanes 4.10) 4s Floating debt 1948.A&0) _...-| _ -. .| ..||Haverhill—4s 1927...._.J&D} 100 | ___.. re 

Cedar Rapids School Dist— 4s Constitutional 1942.J&J} 10034; 10134} ___||Holyoke—4s g 1927____J&J| _____}] ____. 3.55 
3s Sch 712 opt 706. _J&D) -....} ....- 4.10; 4s Public Impt 1950 opt 34s Dec 1911-1932__J&D} _____| ___.. 3.55 

Council Bluffs— | 1942 (old iss)_..--- J}; 98%! 99 | ___||Lawrence— 
44s Wat-wks ’16-30M&N} ..._-/ ._.-- 4.20) 4s Pub Impt ’42 op ’28 J&J O334) ..... went «4 duly 1 1084....... Pe RY eS peer. ea 
4\%s Fire Eng Hse’20_J&J} -....| -...- 4.20 Orleans Dist—5s 1913_-M&S/ -..--|  ..-- ...||Leominstei—4s g 1926_A&0/} 100 | ___.. “aa 

Council Bluffs School Dist— 5s July 1959 opt 1929_J&J| __--.- k108 ._..||Lowell—4s Water 1920.M&N/ 100 | ___.. paee 
4s Sch 1912 op 1907__J&J} ..-- | -.- 414||Plaquemine Parish E Bank— Lynn—4s July 1927...__J&Ji 100 | ___.. re 

Dallas Co—4s ’12 to ’12_J&J} 98 | ___-- ...|| 5s Oct 1952 opt 1942.-A&O) ...--] ....-. ...|| 34s April 1 1932....A&O|] 91 | ____- or 

Davenport— Pontchartrain District— Malden—4s 1924. ___-_ M&N| 100 | _..-. evra 
4s Funding 1911-29.M&N | __._-/} _._-- 4 ee SN on amis M&N| 101 34) __--- ..|| 34s Water July 1 ’24_J&J| 93 | ___.. Vm 

DavenportS D4s’160p’LIM&S; _.___| ____. 4 I ie a Ee SE takin os 123 ...||Marlborough—-4s 1915_J&D} 100 | ___.. as 

Des Moines—4%s 1931-_-_-..- ib 4.10) 4.05 ...!\Port of New Orleans— 4s July 1926___.._.-.- smear 300 ik oe se * gage 
4s Funding 1916.._-_.M&N\b 4.10/4.05%)/ ...|| A 5s Sept 1 1914---.M&$/ -----] -..-- ...||Medford—4s 1917 ____- M&N!| 100 | _._... Hap 
4s City Hall 1914-26__J&J'b 4.10 4.05%) ...|| B 5s Sept 1 1924....M&@S/ -...-.] ..... wee fo lUe0lCU RUS F&A! 100 “NRE Tape 

Des Moines School District— Red River A & B B Dist— Melrose—4s June 1924_J&D/ 100 | ____. YRae 
4s Nov 1 7120p ’07__M&N\b 4.20) 445%] --_|| 5s 1950_.--.------- AGO 806 F ceseu ...||Methuen—4s 1928___-- F&A! 100 | ..... ie 

Dubugue—4s 1917....F&A} _....]| .__.- 44 N Middlesex County— 

‘Iowa City—4s 1926__J&D} -..__|  ...- .--|158 June 1 19019........ J&D} 106 107 ..-|| 481916 to 1921____-. J&D| 100 | ..... 7 

Lee Co—3%s 711 to’20_J&D) __.._]} -._.. YY £t. : eee J&JI; 994) 100%) ___||Milton—3s ’12to’32_F&A| 92 | ____. Sao 

Mahaska County— 3s Oct 1 1911 to 1929-.A&O} 91 92 | ...||New Bedford— 

Serial 44s Dec ’11 to ’18_| _.___|  ___. 44 |\|Aroostook Co—4s 715_J&J| 100 | 2. gcc GR ee, og de A&O} 102 | ._.... et: 

Muscatine— 4s C H June 1915...-J&D}) 98 | -...~- ...|| 48 Water Apr 1 ’26..A&0/} 100 | .._.. eee 
448 1911 to 1918...A@O} ...../} —. ... ..-||Auburn—3%s 1925...-_J&J} 90 | -..-- .--|| 34s March 1 1912._.M&S} 99%/ ____- 

46 Ct H’se °12 to ’21_MGQN) ...../! ..... _.-| Augusta— Newburyport— 

Ottumwa— 4s Ref 1912 to 1919-F&A; 98 | -.... --.|| 3348 Water ’11 to ’°34.J&D) _._..} -.... 4 
4\6s Ref’e Mch °17.._.A&0O} .....] ....- 4.40| Bangor—4s 1914 --..-- eee. Bes F icwac ...||Newton— 

‘Polk Co—3 4s 711 to’17A&O} -..._| ___.- 4.10) 4s Ref Water 1935...J&J| 98 | -..- ...|| 48 Water Aug 1935._._F&A/ 101 | ___.. aon 
45 1911 Ge 1004... Lee cncwcl conus 4.10) Bath— 34s Water Dec 1926.J&D) 93 | ____- ida 

‘Sioux Cy—5s 717 op ’15.M&N;} _--..| ____- _..|| 48 Ref 1921 op 1911_J&D| 98 100 _..||Northampton— 
4s Jan 1919 opt 1914_J&J} -....| .._.- ...||Belfast—4s 1918~.---- FaA| GO | ..... ---|| 3348 £1912 to 1926._J&J} 95 | __..- owe 

Sioux City School District— Gardiner Water District— Pittstield— 
434s Refunding 1919_J&J} ...._| ...- -..]| 48 Jan 1934........- J&J; 97 | ----- ---|| 48 Sch May15’12to’"17M&N| ___.-| ....- 3.52 

‘Woodbury County— Kennebec Water District— Quincy—4s ’11 to ’37_.A&0O} 100 | _._.- ini 
34s Refunding 1914.M&N/} _.___} ____. ...|| 3%s g 1915-’20-’25._.M&N| 90 | -...- .--|| 3348 April ’12 to ’39_A&O| __.___| ..._._._ 

KANSAS Kittery Water District— Salem—4s 1912 to 1920_J&D} 100 | ____- ao 

Atchison—4s Ref 1913._J&J| 90 94 _..|| 5s Jan 1912 to 1938_J&J| 100 114 _..||\Somerville— 

Atchison County— Lewiston—5s 1917....A&O/} 105 | ____.- ..-|| 48 July 1912 to 1919__J&J| 100 | ___-- citi 
5s Refunding 1916_._J&J| 104 104%} -._|| 4s g Oct 1927.------ A&O| 99 100 | _.-.|/Springfield— 
4s Refund ’29 op ’14__J&J} 93 97 | ...||Portland— 4s g Water Apr1’13-A&O|b 4%) 3.90%} -.. 

Emporia— 4s g Ref July 1 1912_J&J| 99%) -.-_-- ---|| 48g School Jan 1917_J&J\b 4%] 3.90%) _.- 
444s Dec ’29 op ’719__F&A! 100 | ___.. _..|| 4sCity Hall 1926 to’45A&0/53 34 %| 3.80%) ---|| 344821912 to 1918__J&Jib 4% 0% ie 

Fort Scott— 3s g Ref July 1922._J&J| 94 | --.-- ...|| 34s School 1925___-_- J&J| 94%) ___.- wets 
4\%s 1935 opt 1910__M&S;| 99 100 _..||\Portland Bridge District— 3s Sewer 1930__.__.- Gann G7: 1 #eawa i 

Hutchinson—ds 1911 to 1915) 100 | ____- ewe 3s July ’12 to ’39._-M&S| -----| --..- 3.80|)|Taunton—4s 1927____. J&D| 100 | 2... id 

Kansas City— Portland Water District— 344s Sewer Dec1’30_J&D) 92 | ____. rena 
6s Ref Oct 1 1915... F&A!b 4.30] 4.20%] __- 4s Funding 1928.._..J&D)/ 100 101 _..||Wakefield— 
5s Jan 1 1917______- F&A\b 4.30] 4.20%] ___||Rockland—3i4s 1917--F&A| 95 | ----- __.||_ 4s Water 1911-1933_A&0| 100 | _.... re 
4s Sch Bldg 1929___J&J\b 4.30] 4.20%] ___|| Washington County— Waltham—4s 1911.._.._.A&O} 99%} ____- ie 
444s Wat Plant Pur’39J&J\b 4.30) 4.20%] ___|| 4s 1928 opt 1923_---- BOS: GS: Dittiaad ---|| 48 Water Apr11913_A&0|} 99%] ____- Meike 
44s Refg Feb 1 ’29__F&A|b 4.30) 4.20%]| .__||Waterville—4s g July 11927) 99 | ---.-- ---|| 34s July 1920....._- Get Oe A acne a 

Leavenworth—5sAp’l 15J&J} 98 | ___<. _..|| 3%s Sept 1935------ M&S} 90 | --.--- ...||Watertown—4s ’12-’34.J&J| 100 | ____. bbe 
4s Fund Jan 1914_.___J&Ji ____._ 100 ___||\Westbrook—4s 1915_..-J&J| 98 | -.--- ---|| 348 1912 to 1929....J&J| 95 | ___.- lie 
4s Bd Ed 712 to ’21_J&J} ____. 100 cea MARYLAND Winchester— 

Leavenworth County— 3lés July 1919 opt 1914_J&J} 95 96 .--|| 48 Sewer Dec 1 718-24.J&D} 100 | .._... sea 
5s Ref July 1 1915_._J&J} 100 | _._.. _..||314s State Rds’24 op’19 F&A} 95 96 ..||Worcester—4s April’38 A&O} 101 | ____. rr a 

“Sedgwick County— 3 Ks State Rd ’260p’21 F&A} --.--- 9544 |3.90) 344s June 1 1929_._.__.J&D} 95 | ____. “ae Sa 
5s Fund 1925 0p 1915_J&Ji -..._| ____. 444/\3s Jan 1914 op 1909__._J&J| 97 974%4| .-.- 
4\4sB’ge Oct’270p’17_J&J| -.___| -___. _..|;|Annapolis— MEXICO 

Shawnee Co—4s 1924._M&N! 100 ! ____. | 2 16. °41. and OR... dGF os diie’\dweds' ‘ccs See Foreign Gov’ts page 50 
































f Flat price. b Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
“date by State or municipal corporations are tax-exempt, and these sell on a better basis, 
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MUNICIPAL BONDS 








Bonds 





MIGHIGAN (See foot-note 
Alger Co—5s Road ’22_F&A 
Ann Arbor School District— 

4s Sept 1914 & 1935_A&O 


Battle Creek— 


5s Water 1915 to ’717_M&S 

34s Pav Sept 1 712__M&S 
Bay City—S8s 1913_...A&O 

5s 1920 M& 


-~---———— ee oe eo oe os 


J&J 
oy oor Dec 12’719.J&D 
04s Ref Dec 15 ’23.._J&D 


Benton Harbor— 


4s Park Jan 1 ’24-’33_J&J 


Detroit— 


4s Sewers Apr 1 ’22._.A&0 
3.65s Pub Imp 1918__J&J 


3%s Park 1930_..-- M&S 


Escanaba—4s 1912-13__J&J 
Gladstone—4%s 1919_M&N 


Grand Rapids— 


473s Water Jan 1 712_J&J 

s Flood Protec’33.M&S 

43 arket reg 1916._.M&N 
4s Water Nov 15 ’29_M&N 
Holland—4s Ref ’12-’23.Feb 
Jackson—5s 1911_. .-. M&S 





Kalamazoo— 
4s 1 


-saewrsenaenas-- — = 


1912 J&D/b4 
Lansing—5s 1913 to’23.J&D 
4s Water 1920__..__-.- J&JID4 
Manistee—4s ’11 to 712_A&0 
Marquette—4s 1916_._.._.A&0 
3\%s Ref Water 1926_J&J 


Muskegon— 


5s Water 1912-1925. _J&J 
4s May 1 1934___--- M&N 
—— School District— 
8 eee July 


. 


ik eten County— 


446s Jan 1 1932_____- J&I 
Owosso—4s Ref’g 1920_J&J 
Port Huron—4s Ref’g 1919- 


J&S 
3\%s Park July 1 ’20_._J&J 


Saginaw— 


444s Wat May 1 ’25_.M&N 
4s Sewer July 1918___J&J 
3%s Wat Mch10’20 M&S 
St Johns—5s 1914___ A&O 


Sault Ste Marie— 


6s Water Nov 1913.__.M&N 
5s Ref’g Apr11917._.._.A&O 
4s ee July 1 20. J&J 

y 11932___J&J 


4s gold Ju 
Wayne County— 


3\%s May 1 1914.___M&N 
Wyandotte—4 s 1934_J&1L) 


MINNESOTA 


AitkenCo4%sDec’11-’24.Au 
Beltrami Co 4%s’11-’24.J & 


Brainerd—5s Nov 1919-1929 
Cass Co—5s Ct H’se’22.A&0 
Clay Co—4%s 1915-16__J&J 


Duluth— 


5s g Water & Lt 1926_J&J 
sae £-s7 11926____J&J 
ater & Lt ’28_A&O 

ater & Lt 1936_A&O 
Datath Ind S D 5s 713_M&N 


5s May 1 1923...-.-- M&N 


4\%s Feb1’40 0p ’30_F&A 
4s 1934 opt 1924__._._A&0O 


Hennepin County— =" 


44s Ct H Apr 1924._A&0 
Itasca S D No 1 58 ’713-24J &J 
JacksonCo5dsJuly’12-’21.J &D 
LacQuiParleCo 5s’20-’30.J &J 
MarshaliCo Ditch5s’1 2- 29J &J 


Minneapolis— 


4%s Park July 1913__J&J 
44s g July 1920____- J&JI'b 
4s School Jan 1927___J&J 
4s School Jan 1 1935_J&J 
4s Improvem’t 1937__J&J 
3\%s School Jan 1 ’29_J&J 
3%s Water-Wks ’32._J&J 
Otter Tail Co 5s Ditch 1918- 
1922 A&O b 


Ramsey Co—5s 1915___J&J 
4144s Court H’se 1916_J&J 
3%s Ma ay 6 1921__._M&N 

o—5%s’20_A&0 


Red Lake 
St Louis County— 


5sCt H Nov 1 ’11-912.M&N 
St Paul 5sWater aneed 7 


rit Sept 1917. ....- 


4\s Water 1918_._._._M&S 
4s Ref Mch 1 1939___M&S 
4s Sew’age July 1 ’39- ts &J 


4s March 1 1940 


&S 
3%s April 30 1922_._.M&N 
J&J 


Stillwater 4s 1922 
MISSISSIPPI 


FF ' Be | are ren 


4s State Jan 1 1919 


344s A: Al 11934 opt ’14_ je 


Greenvil 

ieee 2 SO. J&I 

5s Refund Sept 1927_M&S 
Jackson— 

5s 1912 to 1922...... Feb 
Meridian—6s 1924____- May 


4l4s Water 1922-39. _J&J 


Mississippi Levee District— 
M&N 


at May 2 1944_____~- 
s Sept 1934 
N pri ez—6s 1920___.-.- May 
Vicksburg—5s 1916___F&A 
414s Sewer Dec 1 ’28_Dec 
Yazoo City— 
5s June 11 1912 to 1924__ 
Yazoo Delta Levee District— 
6s 1947 option 1917__J&J 
44s July 1949_____- J&J 
4s 1952 option 1922_._J&J 


ini alae M&S 








Butte— 


Omaha— 


5s i diay @ 














f Flat price. b Basis. n Nominal. o Under a law approved May 13 1909 and which went ime pees Enos 1 1909, bonds issued after that dake 
e Tax-exem 


municipal corporations are tax-exempt, and these, accordingly, sell on a better basis. 





(VoL. LXxxxul. 


Dover—4s 1912 to 1916_J&J 
ril1 19 A&O 


Keene—4s 1914 to ’17- AGO 
3%s Water '12 to 713. v", 

; Laconia—4s 1924 
Manchester—5s 1913-- FEA 
444s Nov 1 1913..-.M 
4s Water Jan 1917_._J&J 
34s Fund Apr 1 719-A&O 
Nashua—4s ’12 to ’15._J&D 
er Pe a A&O 
Portsmouth—4s 1914.M&N 
4s g School 1923._...J&D 
Rochester—4s 1922...J&D 
Somerswth—4s ’11-"18_A&0 

NEW JERSEY 

Asbury Park—5s 1924.J&D 
Atlantic City—5s 1925.J&D 
Water ‘\eptaaies + 


4s Water 1930 
Atlantic Highlands— 
4s g Sewer July 1 1928 J&J 
Bayonne—5s Fund 1928J&J 
s Funding 1931_.._.J&D 
loating Debt 1928.J&J 


4s Bridge 712 to ’24__F&A 
4s Court Hse ’14-’38._.A&O 
4s Bridge 1939 &A 
sar 779g Wat ’23. ee 


SOURI , 
Cass Co—4s 1913 op ’08_Jan 
Dade County— 
5s June 1914 op 1904. Apr 
4s July 1919 op 1909. Febi 
Hannibal— 
4148 1917 option ’07_A&O 
Henry County— 
416s 1917 op 1907_._.A&O 
Jefferson City School Dist— 
4s 1923 option 1908__J&J 
Joplin—5s 1914 op 1909_J&J 
Kansas City— 
5s g (Westport) 1916_J&J 
416s g Water 1915- ..--J&J 
4s Market House ’24._J&J 
4s Water 1924- -.. J&J 
4s Park & Boul 1924. _J&J 
Kansas City School Dist— 
4s July 1914 J&J 
4s July 1 1927 
4s July 1 1930 
3l4s Jan 1923 
3%s July 1925 J&J 
Kansas City Park District— 
7s to 1921 J ~ 
Lafayette Co—3 4s 1921 o 
1906, 1911 and 1913__J 
Pettis County— 
4s 1918 opt on 1908_M&N 
Ralls Co—4s 713 op ’08_F&A 
St Pigg 3 eee 


s 1912 to 1934._._..M&N 
Camden Co—4s 1944.._J&J 
Cape May—5s 1934..__J& 
East Orange—4s 1934. A&O0 
4s Water 1933 J&D 
l4s Water 1933_.._._.A&0O 
abeth—4s 1922 op. 7 
Seed ste Sep’ 
Essex Co—4s 1958. F&A 
4s g Park 1938 F 
4s Hospital 1946___._F&A 
c ’L5to’35_F&A 
Guttenberg—5s Ref Apr 16 
A&O 


4s April 21914____A&O 2 
4s 1920 option 1910.__J&D 
4s March 1 1927 M&S 
St Louis— 

4s Renew ster 1911_.M&N 
4s Renew g 1912__.._M 
4s Renew £ 1913-_--_-: A &O 
4s Renew g 1914_.___J&D 
4s Renew g 1918 
4s Insane Asy’m ’28_A&O 
4s Public Impt 1928__J&J 
3.65s Ren June 25 ’27J&D 
3.65s Renew g 1915_M&N 
34s Renew g 1918._J&D 
3s April 1 1925...A&O 
34s g April 1 1922__A&0 
Scotl’d Co 4%s’ 
4s 1917 opt 1912__J&D 
Sedalia— 

414s 1927 opt 1907.___J&J 
Springfield— 

348 oo h opt 190 1906. __J&J 


anita Spats 
5s 1919 option 1909__J&J 
Bozeman—=5s ’19 op ’09_J&J 





ree gold ayy 


Hoboken—4s 1919...-F&A 
J&J 


C 
4\4sCounty Be eeAae 
923 J& 
4s May l 1950.7 M&N 
5 M&N 
unty pave 1946 F&A 
&A 


f F 
34s Bridge 2 to’20 A&O 
ey City—7s Wat’13M&N_ 





4s Dec 1 ’25 opt ’15_J&J 
Butte School District No 1— 
44s 1924 opt 1914___ J&J 
.||\Cascade County— 

4s 1921 option 1911- 
Custer Co—6s ’25 op 15_J&J 
Deer Lodge County— 

5s 1919 option 1909__J&J 
Great Falls— 

5s Water 1913 & ’718__J&J 
4s 1923 option 1913__J&J 
Great Falls Sch Dist No 1— 
4s 1925 option 1915_M&S 
Helena—4s Ref 1 
5s Jan 11916 0p 1906_J&J 
Helena School Dist No 1— 
4s Jan 1 1922 
Jefferson County— 

4s Ref 1914-1919___J&J 
— & Clarke County— 
"12 to °19__J&J 
Missoula digs ’24 op °14_J&J 
Missoula County— 

4s Ref 1921 ot 1911 - F&A 
Silver Bow Coun 

5s Fund July ed op 'O7I&JI 
Yellowstone County— 

5s ae eas » Bak 1908. .J&J 


OM 

4s Nov 1914 
Dodge County— 

4s Ref 1919 op 1909_M&S 
Douglas Co—4s ’18-’28._.A&0 


B 


SWLWSWSVASIASSVSN 


5s Water June 1, 1921 J&D 04,15 
5s Assess April 1916. A&O0 b4.15 
5s Water 1916 A&O. 

oi Refunding 1928 J&J b4.15 
s Sch Mch 1961- 
48 Park Mch 1961 _ er 
4s “Water 1932 


1935 
4s Rete 1949 &: 
3%s Refunding 1920 J&D 
Long Branch—4s 1935_J&D 
Mercer Co—4s Road’33 te 


SooDooo 
© Serene 


wm wm Orr 


oe 
SSO 
Ss8 





 3%s Bridge ’22 to ’31 J&J 
Montclair—3 %s Sch ’32 J&J 
Morris Co—4s ’35 op 
Newark—4s Water’ 1L5F&A 

4s Refunding 1923.__.M&S 

4s Sch House 1959 op i 


J 
3s es Elev ’54_ F&A 
3.35s High Sch 1917_.M&N 
Vailsburg (assumed)— 
4\%s Sewer 1934_.__J&J 
New Brunswick— 
4s Refunding 1922__M&N 
Orange—5s ’23 to ’32___J&J 
5s Water 1938 F&: 
44s Sewer 715 to ’21 A&O 
4s Sch House 1934__J&D 
Passaic—4\%s 13 to ’17 J&J 
4l¢s Fund 1912-’40_M&S 
3s 1912 to 1920___F& 
Passaic Co—4s ’20-’24._J&J 
Paterson—5s 1912-’22._ A&O 
4144s 1933 to 1944___M&N 
4s N C Hall ’23 to ’32_J&J 
; Perth Amboy— 
4144s Water Sep ’22 op ’07 
44s School 1938 
Plainfield—4s ’13 to 734 J&D 
4s School 1959_____- M&N 
Rahway—4s Adj ’22 op M&N 
So Orange—4s ’12to’44_J&J 
Summit—4s 1933.__._..M&N 
Trenton—4%s deamebany & © 











54sCHg 


> 


& 
Fremont Prec’t (Dodge Co 
4s Ref 1919 op 1909_M& 
Grand Island— 
444s 1925 opt 1910___J&J 
Lincoln— 
5s 1912 to 1914 
44s ’12to’19 op 
44%4sRef’20 to’ 2dop’ 20 F&A 
4s Ref 1919 o 
Lincoln School 
448 1924 opt 1909._M&N 


Hall 1912..._F&A 
A&0O 


‘ s Renewal 1924_- a &J 
4 (2s s Refunding 1934_J&J 
4s Funding 1918_.___.M&S& 
_\Omaha School District— & 


44s July 1 1928 
4s Jan 1919 
South Omaha— 
5s June 1915 J&D 
4\%s 1924 opt 1909__J&D 
_|South Omaha School Dist— 
5s July 1 1923 J&JI 
NEVADA 
4s School April 1915__.._J&J 
Reno—5s 1924 op 1909_J&J 
WashoeCoSD 5s’12to’29M&5S 
NEW HAMPSHIRE 
3\%s Hospital 1912-’25__J&J 
Berlin—4s Ref 1917... M&N 
Concord—4s 1923 J& 
34s 1924 to 1929____J&J 


4s City Hall 1939___-. 1&D 
34s Sch Nov 1 1929 M&N 
Union Co—4s Oct 1 ’42 A&O 
Vailsburg—See Newark. 
Weehawken-—4\4s Fd’20F&A 
44s Funding 1911-’28J &D 
NEW MEXICO 
_i6s Ref’g 1923 op 1913__J&J 
5s Ins Asy 1925 op "15 I&J 
4s Ref J’ne ’33 op : ; 
4s Bldg 1929 op 1919. 
4s Fund 1939 op 29. M&S 
ae _ ||Albuquerque— 
44s Sewers Mch ’29_M&S 
*|| Bernalillo County— 
6s Fund 1922 op 1912_J&J 
os 1931 op 1921 












































5s June 1931 op 121. M&S 






































































































































AvG., 1911.| MUNICIPAL BONDS 53 
! | To >, a To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask |Net 
NEW YORK Niagara Falls-—4s Nov 1921 56 4.10 4%| ...|\Cincinnati School Dist— 
4s g High Imp Mch ’58_M&S| 103 -| 103)4) ---'| 34s 1942-1945____- M&N|b 4.10) 4%| ---|| 48 1936 op 1906.....M&S| --.---| ----- 3.85 
High Imp Sep ’58_.M&S} 103 103 4| __.| North Tonawanda— 3%s 1940 op 1912.._._A&O} -.--.-} ----- 3.85 
4s Hick? Imp Mch 1960.M&S| 103 | 10334) -.-'| 4s Water 1924. _____ A&O!| 04.15) 4.10%| -.-||\Cleveland— 

4s Canal Imp July 1960- J&J| 103 | 103%! __-\\Oneida Co— 58 ety 1G8S.. 0s. A&O| 064%) 3.90%) --- 

43 Canal Imp Jan 1961 _J&J 103 103%) .--| 34s Feb 1912 to: 1928 F&A! 64.10) 4.05%! ---|| 4.10 Paving 1930_.._.A&0O| 04%7,| 3.90 ee 

4s Highw Imp Mch1961.M&8 103 103%} ..-'\Onondaga Co— 4.10 Sewer Const ’30._A&0O} 064%,| 3.90%) --- 

256 Sam 1 -19Le... 60s J&J| 100 100% ---) 3s July 1912 to 1929_._J&J| 04.10 4.05%) ---|| 4s Refunding 1918.-.A&O) 64%) 3.90%) --- 

8s g Jan 11913_..-..-- J&J} 100 100%) _..'' Orange Co— 4s Infirmary 1920.._A&O| b4 >| 3.90 hs an 

38g Jan 1 1923...--.-.-.- J&J| 10044) 1014! ---| 3%s Feb | ’15-’24__Feb 1] 04.10) 4.05%) ---|| 4s Water 1920.-..-- A&O| 04%) 3.90 Few 
38s g Jan 11956_...-.---J&J| 10094) 1014) --- |Oswego—3 48 1912-22. A&0} 04.10' 4.05%| ---|| 48 Sewer 1925.-..--. J&D) 04%| 3.90%) --- 
3s g July 1 1958-.-.--.--- J&J|' 100%4} 101 | Poughkeepsie— , | 4s Park 1929..----- A&O! 04%| 3.90%) --- 
3s g Canal Jan 1 1959___J&J 100 %4| 101% Saal 7s 1912 to 1913___.- M&N! 04.10) 4.05%| ---'|| 4s Park 1931.-..-..--. A&O| 064%7,| 3.90%) --- 

Albany 63 1915 to’19.-M&N| 04.05! 4%| -.-|| 3348 1911 to 1930_-__M&S| 64.10! 4.05%| ---|| 4s Sewer 1919_-.--- M&S! 04%| 3.90%) --- 
4s Park 1920 to’30._.M&N| 04.05 4% 72) Queens Co—4s 1917._._J&D} 04.10) 4.05%) ---|| 4s Park 1924._..--.- A&O bd, 3.90%,| --- 
4s High Sch 1912-31_F&A! 04.05 ar Siete LEE ooduwwendnud J&D) 04.10) 4.05%) ---|| 4s Grade Cross’g ’30.A&O; 0b4%| 3.90%) --- 
3s Pub Imp 1912-24F&A b4.05| 4%| _... Richmond Co—d \Cleveland School Dist— 

AlbanyCo—3%s ’12-25.F&A! 04.05 4%,| ...|| 4s Fund June 11914_J&D}| 04.10) 405%) ---'| 4s April 1 1922_---- BA  cckaal Guede 3.90 
a788 Aug S Ue anes ‘&A!| 04.05 4%| ---'|. 48g July 11921. ____- J&J|} 04.10) 4.05%) ---|| 44s July 25 1930_..-J&J} -----| ----- 3.90 

Aubur ie org OME 22 to’27_J&J| 04.05 47%| ---! —_ (in Cincinnati)— ; 
4s May 1914 to 1925_J&D} 04.10 4%| .._| 3%s Ref ’13 op ’03_F&A| 04.05 4%| ---|| 4%s Water 2d ser ’22 A&O} -.---| ----- 3.85 

Binghamton— | | 3s Imp Oct 1919__F&A| 04.05 4% | ---|Columbus— 
4s C H 1928 & 1029.-F&A) b4.10 4%| ...|| 3%s Imp July 11924_J&J| 04.05| 4%) ---|| 44s Sewer 1921__.-_M&S| 4%| 3.90%] --- 

s Brid Be 1935_.._F&A| 04.10) 4%] ---|| 34s Ref 1933 op 13._J&J| 64.05 4%| ---\| 4s F D June11916..J&D) 0647) 3.90 tes 
pie vad | | 3s B’dge Sept 1’21_J&J| 64.05] 4%) ---|| 4s Dec 1 1927_-.__-- J&D| 04%| 3.90%] --- 
7s Bridge 1915 to ’24_J&J| 64.10, 4.05%] -..| Rockland Co— || 43 Sewer ’33 op 713- -M&S| 04%| 3.907%) --- 
6s Park 1924._.____- &J| 04.10 4.05%) --_| 5s Mar11912to1913.J&J| 4.10) 4.057% | -.-|| 4s Wat-wks ’45 op’20M&S bf, 3.90%,| --- 
5s Bridge 1919_.__--- J&J) 04.10, 4.05%) -..'| 4s Fund 1911-34___.M&S§} 64.10) 4.05%| ---|| 34s 1932 op 1912- .-J&J| b4%| 3.90%) --- 
4s Bridge 1926._.__-..- J&J| 04.10, 4.05%| -.-'|| 34s Fund ’14 to ’24_J&D)| 04.10) 4.05%) ---!|\Columbus School Dist— 
4s School 1920- ..-.-- J&J| 04.10 4.05%) -..|Rome—4s April 15 ’21_.J&J| 64.10) 4.05%) ---|| 4s March 1 1926.-.-M&S| -----| ----- 3.90 
4s Water Jan 11914._J&J|} 04.10 4.05%) ---'|| 344s Sept 1911______- J&J| 04.10) 4.05%| ---|| 314s March 1 1923...M&S} -...../ ----- 3.90 
34s g 1912 to 1937__J&J| 04.10 405%) ---' Rye—5s ch 10’713-’38.M&S| 64.15) 4.10% -- -|| Cuyahoga County— 
3l4s g July 101925___J&J| 04.10! 4.05%| ---|\Saranac Lake 4%s8’17-26M&S| 04.15) 4.10%| ---'| 5s 1911 to 1920_---- Be chard one's 3.90 
s gold 1927______- J&J| 04.10 4.05 ---|| 4.458 Fire House’15-39J &J| 04.15) 4.10%| ---'|_ 4s Ref 1911 to Sa: men 30 ecut eanun 3.90 
ai2s g July 101934___J&J|} 04.10 4.05%) ---||Saratoga County— || Davton—5s Apr 1915..-A&O}  -...-.| ----- 3.90 
s gold SOs «cities J&J| 0410) 4.05%) --- 3%s Feb 712 to 1913_F&A} 64.10, 4.05% pve! 4s 1911 to 1918___-_- a sts ask weae 3.90 
3s Bridge 1925_-.----- J&J| 04.10 4.05%) .--|\Saratoga Springs— | 8%s Water 712 to 715 T&D cei ois cue 3.90 

Buffalo—7s 1924 €1925.J&J| 04.05. 4%| -_-|| 4s Par 1916-40... A&O ee ...--|4.15) Day ton School District — 

6s Parks Jan 1 1924_.J&J| 04.05 4%! --- Schenectady— || 4s March 1920...--- BE cede aban) 3.90 
4s Sewer May 1 713-- MEN! 04.05! 47,| ...|| 4s Water1911to’15_M&N| 04.05 47%| ..-|| Defiance— 
4s School Aug11929_F&A! 04.05 4%,| .__||\Syracuse—4s Wat 1920_J&J| 64.05 4%| .--|| 58 1911 to 1915....- Pe Uw abel Weane 4.10 
4s Serial 1912 to ’29_F&A| 04.05) 4%| ---|| 4s Refdg 1929_____- J&D} 04.05) 47%} ---|| 4%s 1911-1916_---- WO bedcnl éonne 4.10 
4s June 15 1912-30__J&D|} 04.05 4%) ---|| 34s Water 1928____- J&J| 04.05 49,| ._.'|East Liverpool— 
4s June 15 1960____- ye: b4.05 47,| ___|| 3s Water July 1 1920_J&J| 04.05 4% ---||_ 48 Refda. 1940 op °20.J&Jj ...../| ~....- 4 
3%s Oct 1917..---- 70} 064.05) 497,| ...''Troy—4s Water 1915_._J&D} 04.05 4%| ---iElyria— 
3%s Park Reg 1927. R&A 04.05; 4%] ---!| 48 Water 1925_____. J&D| 04.05) 4% -__W 48 Water 1912 to ’23_F&A| ...._[ ----- 4 
3%s 1911 to 1919.__M&§$)| 04.05 4%| .--| 34s Ref 1912 to1914.F&A| 064.05 49, | ---|| 4s Water 1924 to ’38_J&D} ....-| -.--- 4 
3l4s Water 1911-35.M&S| 04.05) 4%] _.-||Utica—4s 1912 to 1919.Jan.| 04.05 4%c| - ...||Fostoria—4s 1925_---- TS ea ee Pa 4 
3s Road 1913____--- J&D| 04.05) 4%] -.-|| 3'%s Nov11911 to’35Nov| 64.05) 4% Franklin County— 

Cohoes—7s 1912 to ’13__J&J} 04.10) 4.05%) ---|| Watertown— | 5s Def & Bdg’12to’13_M&N} ._...] ----- 3.90 
4s July 1 1920 op ’05_J&J) 04.10) 4.05%) -..|| 3)¢s Sewer’12to’27_M&N 64.10) 4% | .../| 4s Fund 1912-1919..F&A; ....-.)| ----- 3.80 

dCollege Point 7s ‘12-13. J&J) 04.05 4% _|| 4s Water Sch Sew’38 M&N| 04.10 4%| -..|| 4s Bldg 1912-1925 a * Emsam Sos: 3.90 

Elmira—4s 1935_....._.M&S)| 04.10 wae vow --|| West seneca— | Gallipolis— 

3\%s Redemp ’12to’21___| 04.10 4%| .--|| 5s Sewer A P 118-38 - A&O| 04.15) 4.10%) ---'|| 5s Water Feb 25 ’14-F&A) ....-| ----- 4 

Erie County— ‘| Westchester C | 4s Redemp Aug25’20 F&A} -_-.-} ----- 4 
4usRd ’15-’36 e- b4.10 4%| ...|| 34s June 197 r & ’28_._J&D} 64.05 4%| ..-|| Harmilton— 

Far “Rockaway —d | 48 1930 to 1935____- F&A! 04.05 47% | im 5s Gas Feb 12 to °18_F&A)| _...-! -..-- 4 
5s Imp 1912 to 1921__J&J| 64.10 4.057%| ---||_ 44s San Sewer ’33-’82 J&J| 04.05) 4%; ---|| 44s 1919---------- ME accel cage. 4 

Fulton—3.40s ’12 to ’29J&D) 04.15) 4.10 ---|| White Plains— ~ Hi amilton County— 

Geneva—4s Water ’26-A&0\ 64.15) 4.10%| .--|| 4s 1914 to 1928____- F&A| 64.15) 4.05%) ---|| 5s Aug 1 ’34 op ’14__F&A) -_...| ----- 3.80 

Gloversville—3 4s 1917. J&D| 04.10) 4.05% ...| 34s Water 1931_...A&O} 064.15) 4.05%) ---|| 4s C H J’ne ’36 op tS Semmens Spat rt 3.80 

Haverstraw — | Yonkers—4s "12 to ’25_M&S|b4%%| 4.05%! ---| Lakewood—5s 1920...-A&O} ..---| ----- 4.10 
Sewer 4.123 1911-’37_M&S$} 04.15) 4.12%) _-..|| 4s Water ’12 to ’22..A&0/b44%%| 4.05%) --- || Lima— 

Hempstead-d-4s g 1923_J&J) 04.10) 4.05%| ---|| 3%s May ’12 to’24__F&A\b444%| 4.05%! ---'| 5s Water Aprl 1916-M&S| -----| ----- 4 

Herkimer—4}4s 11-27.M&N/ 64.10) 4.05%] ---| NORTH CAROLINA | 4s Sewer 1911 to ’25-A&O| ._-__| ----- 4 

Hornellsville—3 4s 31 F&A! 04.10 4.05%, ..-| 6s Construction 1919... A&O| 112 113 | --.'|| 3%s Ref ’30 op ’25 .A&O) ---.-| ----- 4 

Hudson—4s Wat os: 22 July! 64.10! 4.05%| ..-||4s Jan 1913_._.._.---- &J! 99%! 1004) -.-| Lorain— 

Jamaica—d—4s A pril 1 1917, 04.10) 4.05%) .-- i4s Refunding 1950_-___- J&J 99 10034! ia 5s Riv Imp '18 to ’32_J&J| .--.-} ----- 4.10 

Jamest’n 4s Mch 2) 43 A&O 04.10, 4.05%)/ _..| 4s Building 1951_____-_- J&J, 100 FO) | oa e none County— 

Kings County—d | | Asheville—6s 1916__--- J&J|} 109 110 | my 4s C H 1944 op 1924_M&S} -_-.-] ----- 3.90 
4s Park May 11912to01944 064.10 4.05%) ...) 4s April 1922______- Tun Ge. access . --|| Madisonville 

Kingston—4s Ref 1912 J&J) 04.10 4.05%) ---| Buncombe Co— } 5s 1932 op 1922____-_- eee A, Se tye 4 
34s ¢ Wat ’12to’36.A&0 04.10 4.05%) --- 6s Jail 1915 to 1928__J&J} 110 | ----- || Marietta— 
3s Rid Jan 15 1914. . -J&J) 64.10 4.05%} .--iC wit e—5s 1929._._._._.J&J/ 105 | ----- od 3s 1931 op 1911... F&A} -----| ----.- 4 

Long Island Citv—d | 6s Water Mar 1935.J&Jij 97 | -----/] ---] || Marion— 
7s ooo" 1 711 to ’°14__M &S b4.10. 4.05%| ... | Durien n—4\4s July 1’41J&J| 99 101% ---| 5s Sewer 1912 to ’23 M&S} -.---| ----- 4 
6s Feb 1914 to 1919._F&A! D4. 10 4.05%| .- |Greenshoro—5s g 1931. J&J)| 103 105 .\||Martin’s Ferry— 

4148 1911 to 1923_.__M&S, 64. 10) RS RE J& 90 95 .--|| 5s Sch 1926 to 1944. M&S} ....-| ---..- 4.10 
4s Water Sep 1 1920. MEN! 04.10) 4.05°%| ___|\Greenville—5s 1937_..._J&J} 103 105 .--||Mercer County— 
344s Wat May 1’20_M&N| 04.10) 4.059,| -..||Mecklenburg County— m pene to 3006... PRAT... tS 2n 

Middletown—3'4s’31__F&A' 04.10 4.05% _..|| 6s RR aid 1920__-_-- M&N| 106 108 ..-.|| Middletown 

Mount Vernon— | | |Raleigh—5s 1927. --- &O|} 104 | 106 | ---|| 4s Park 1930 op ’20 F&A! ---.-| ----- 4 
43 School ’12 to’17__M&N: 04.15 4.05% Jae GR ee © IGE. oconca Pe. ema maine .--||Norwood—5s Sep 11915.Sep) ..---| ----- 4 
34s Sewer 1928____. F&A: 64.15) 4.05%, .--|| 4s July 1 1929_....-- Jaq: Ge b scene | ees . Zee os NR ate aS et 4 . 

Nassau Co—4'ss '20- 29. J&J; 04.10) 4.05% ‘Reidsville— Oe lt Sansa ante Pn bdtoaek akutan 4. 
344s Court House ’30_M&S, 064.10) 4.05% __.|| Sch Dist 44s Jly ’31_Jly 3} ----- 100 ..-||Portsmouth— 

Newburg— -45 1912 ____F&A! 064.10) 4.05%)| _.-_'ishelby 5s 1937 se ai aihinadeiaie AxO a 100 ret 4s 1911 to 1924____-~ “2 ckel toes 4 

New Rochelle— | | Wilmington— Portsmouth School Dist— 
4s 1912 to 1930____- M&N| 64.15 rete _.-|| 5s Fund Jan 1922_.._.J&J| 102 | -.--- occtl BE ROE e OO BOG Es coe encesl sodden 4 
34s 1912 to 1933___._J&D, 04.15) 4.05%/ -.-|| 4'4sg Wat &Sew’48.A&0; 97 | ----- _.-||Sandusky— 

New York City— | 48g Ref July 11929..J&J} 90 | ----- ..-|| 5s Wharf 1912 to ’26_F&A/ -.-.-| ----- 4 
7s W Farms 1911 to 2147) ~-----.| --.--- 414. NORTH DAKOTA @ Bt dmns "49 00 "TG Bese . cwcecl, acon- 4 
7s Morrisania 1917 to 1980} -----| ----- 414 \\4s Ref July 1 1914___--- ee 2 ores oe § wa Springfield— 
6s Williamsbridge Highw’y |) 48 Funding Mar 20’21_M&N| -.--- “Fp .--|| 5s Fire Dept ’15to’21 M&S} -.---.] ----- 4. 

ay? 1912 to 1944. Ma&N ie Baie 414 \|4s Refg July 1 1923_-_--- ae daccer seise swell 540 Bie Sen Tike nw -0c]. -2--~ 4 
416s (old) May 1957_M&N| 108%! 108%} --_-| Burleigh Co— 4s 1021-1925....... a SIBLTB  ae8 casene os 4 
414s (new) Nov 1957.M&N| 109 | 10944 ~~~ 4165 Oct 15 1918_---A&O| ..---] ...-- 4.30||Steubenville—4s 1924_M&S} ---.-| ----- 4. 
44s (old) May 1917_.M&N| 102%) --_-- __.|(Grand Forks—4%s ’25_ F&A} 100 | ----- ..-||Tiffin—4s Sep 1 1915..M&S/} -----] -.--- 4 
44s (new) Nov1917.M&N| 102%4| -._-- _..||Ward Co—4s July 1925_J&J| -...-| -.--- 4.30 Toledo—4)48 BR Bg: eee 3.90 
44481960 opt 1930_._M&S| 102 10234; ___| OHI 4%s Dec 1914_____- J&D)| 04% 3.907% ae 
4%s 1960 Ai cts) M&S 103 103%%| . __||Akron—4s 1911_-.-.---- Oe dae Sees 4 4\%s peewee 33&’38 F&A! b4% pele ie 
4s Exempt 1913_-_--]! M&N|D4%% 4%| .--|| Auglaize Co— 4s Os cee ae A&O} 04%! 3.90%)! --- 
4s Various 1936 - ~--M&N| 99%} 100 _in8 - Ge Bree "19 be "ES. 2 ecacdl ‘socse 4 4s Park July 1 1942_ we b4%| 3.90%| --- 
4s Nov 1955 ___.__- M&N! 9944} 100 ...||Avondale (in Cincinnati)— || 34s Refunding 1930.M&N| 04%! 3.907%) --- 
4s Various 1956____- M&N 99%)! 100 te 5s June 1916.......- ee oe ae eS 3.85||Toledo Sch Dist—4s ’23 to’29| 04%/ 3.90%) -.. 
4s Various May ’57__.M&N| 99%) 100%} ___|| Bowling Green— Van Wert County— 
4s Nov 1958___.__- &N| 99%) 100%) _-_- 5s Refg 1912 to 1917_M&S| -.---| ----- 410) 6s Rd 1912 to 1919.__.F&A| --.--.-| ----- 4 
4s May 1959... __- M&N| 99%} 100%| _-_-|| Butler Co— Youngstown— 
34s Park Nov 1 713_M&N|D44%% 4 _--i| 44s Bridge '21 & °34.J@J) .....|. ....- 4 5s Park March 1 1914_J&J} -----| ----- 4 
34s g Exempt 1914_M&N\04 % 4 ee oe ©) |} Sl ee pS RT RS ee 4 5s Fire Oct '11 to °17_A&@O) ...-.-| ----- 4 
34s ¢g Pk 1916 Ex._M&N|D44%% 4 _..||\Cambridge— pence OTT ee Se te 4 
3%s Exmt Oct 1915_M&N\D4% 4 ce. Gthe- Woter 2019-06... 8O0r accueil, oceans 4.10 KLAHOMA 
344s Exempt 1922- -M&N|D4%G% 4 a 2 lle PGE cntack seane 4+.10)\4s Funding See. cA! ccosal, sene> 4 
3%s Bklyn M Sew ’27_J&J|b44%,%G 47,| ___||\Canton— Ardmore—5s 1922....M&N| -----| ----- 4% 
34s g D’k 1927 Ex_M&NIbD4%% 4S... 66 1026 to 1017...... eee ot Se Sa oes 4 |i\Canadian County— 
oie g Exempt 1941_M&N| 89 90 _..|| 44s Water-Wks ’30._M&S/ .--.--] -.-.--- 4 4s Ct H 1922to1931_F&A; 98 | ----- a 
3%s Exempt 1942._.M&N| 89 90 coh: QR, “SR, OD 6 PO scene. vncns 4 ||\Muskogee—4%s Water-Wks 
3443 R_T 1948-1950_M&N| 88%} 8834) ___||\Canton School Dist— Sewer & School 1925 M&N/ 102 | --.--- mane 
344s g Exempt 1952._.M&N;| 88%} 88%/ ___|| 48 1917 to 1918----- ET” wabte hall ceo 4 5s Nov 1 1924.-...-.. See Bae 4% 
3%s g Exempt 1953_.M&N;} 88%; 88%/| ___|iCincinnati— 5s Funding 1929....M&S/ ...../ ----- 4% 
344s g Exempt 1954- M&N| 88%| 88%| ___|| 5s Sewer July 25’37-M&N| -----| ----- 3.85)|Oklahoma City— 
34s or Ex ’54_M&N| 884%! 88%} __.|| 581930 0p 1910----- RGEET aincesiol sabusgas 3.85|| 6s Funding 1915....F&A| 102 | ----- ee 
34s Exempt 1955..M&N| 88%) 88%! _..|| 4s Aug 1 1934------- gE Se ae. 3.80)| 6s Sewer 1936 -..-..- FEA! ...-- 107.21) ..- 
34s Stk April1 ’54__A&O| 8814; 88%] ___|| 48S F 1941 op 1921_-.J&J} -..--| --.-- 3.80|/| 5s Water 1930__-_-. MEE ncavek «Gane 4% 
3%s Nov 1 1929_...M&N 4% 4%,| ...|| 4s Sept 15 1949..-.-- DOT idebnal. cane 3.80,|Oklahoma City Sch Dist— 
3.30s Co ’17-’21 Ex..__J&J| 04% 4%7,| ...|| 3.65 g Feb 1937----- | ya Bate? ft ee | Beehecree §&J| 102 | ..--- _— 
3s School 1913-_.---- M&N 04% 4%| ___|| 3%s Ref 1956 op ’36.MEN) -.---| -..-- ee SEA. Geet S60 4 aemec see 
3s g Street 1916 _._..M&N| 04% 49! ... 3748 1938 oP, SUG dt GE awebek “ceaee 3.80)/Oklahoma County 
3s g Dock 1924 Ex..M&N| 04% 4%| ___|| 314s Water’450p’25F&A| --_-- .-- |3.80)| 44s 1924 to 1933...J&D ovecel edenc 4% 
3s g RT1950 Exem.M&N| 04% ee a 3l4s Ref 1952 op ’32._J&J} -..--| -..-- 3.80 
24s Pk Ex ’290n’09 MEN! ____- | .....| 4\%]| 3s Water 1939 op ’19- SS Beapaia Ropeiey 3.80 se 





f Flat price 
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d Now part of New York Cit 
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MUNICIPAL BONDS 





Bonds. 





Payne County— 


-4\s Ref ’20 to ’29_._.A&O 
OREGO 


REG 
Astoria—é6s 1917 


Baker City 5s 1923_-_-_-- JI&JI 
allas City 5s 1917-26_.M&N 
Portland—5s g CH 1922 J&J 
5s Water 1923___._-- JI&JI 
5s g Bridge 1925_.._.A&0 
4s g Bridge 1934.__._J&J 
Portland SD—5s July 1 1914 


Port of Portland— 


5s g Jan 1 1922__..-- JI&J 
4s -dock 1934..._J&J 
Salem—5s 1912_._-_-- A&O 


PENNSYLVANIA 


6s Agr College Feb 1922 F&A 
Feb 1912._._.F&A 
3s Funding Feb 1912_F&A 


4s Fundin 


4s Street Imp 1937._.M&N 
3s 1911 to 1931_..A&0 


Allegheny Co—5s 1913._J&J| 98 


oa 


4s Roa 

















4s Ro: 
34s 1932 9 1922._M& 
Altoona—4s ’34 opt ’14_J&J 
4s Ref 1936 opt ’16.__J&J 
4s Ly pity A 37 op 732 J&J 
Altoona SD 4s 
Braddock 4\%s ’12te’l16M&S 
4s 1912 to 1935_-_-_-- M&N 
Chester—3%s 1929_.._J&J 
4s ’37 op’17 tax-exm_J&J 
Chester S D 3s 1931__J&J 
Eas A&O 


9 

4s Street 1921 op ’11_J&J 
Harrisburg—4s 1920_.._J&J 

4s Aug 31 1926-32___.M&S 

4sPub Im ’11-’12to’36M&S$ 

3\%s 1911 to 1925._.._.M&S 
Harrisburg Sch Dist— 

34s 1912 to 1933.._.A&0 
Hazleton—4s ’36 op ’11 F&A 
Homestead—5.40s ’15-M&S 
Johnstown—5s ’21 op_M&N 

o36s Sept 1 1923_._...M&S$ 

4s Building 1930 opt_M&S 
Lancaster— 

4s Wat July '12 to ’20 yr 

4s Street Im ’38o0p’28 A&O 
Philadelphia—4s 1937_._J&J 

4s Jan 1 1938 J& 


4s July 1938__...-.-- J&JI\b 


4s July 1940... _--.- J&J 
4s July 1941.....-.-- J&J 
3s "11 to ’26.__J&J 
ai2e Water 1931... - J&J 


J&J 
Pittsburgh—7s 1912_.._._J&J 
44s 1912 to 1940___J&D 
4s May 19250p’10-22 M&N 
4s 1912 to 1927___-_- M&N 
4s 1912 to 1939 ____-- J&I 
4s 1912 to 1936_____- JI&J 
414s 1912 to 1938__..M&N 
3\%s Apr 712 to ’30._A&O 
Reading—4s ’12 to ’28_A&O 
4s 1913-'18-’23-’28._M&S 
4s Apr ’18 opt 1898.._.A&O 
Schuylkill Co—-4s 16 opA&O 
3s Jan 1 1921 opt____J&J 
Scranton—4s ’12 to ’37 M&S 
4s 1915-20-25-30-35.A&O 
34%s June 1915_--.-- J&D 
Scranton S D—4s ’15-’18-’23- 
. » ieee A&O 
3%s 1914-1932___-_- F&A 
Steelton S D—3¥s ’30_J&D 
Uniontown— 
4sIm ’280p’18tax-ex M&N 
Wilkes-Barre— 
3\%s R’d’g ’12 to ’29_F&A 
4s 1912 to 1935___-_-_- J&J 
Williamsport— 
3\%s Ref ’29 opt ’09_M&S 
RHODE ISLAND 
34%s €S H 1934.__-_--- JI&J 
3s State H July 1938_._.._.A&0O 
Bristol—3%s g 1930__M&S 
Burrillville—3 4s 1939_M&S 
Cranston—4s g 1939__.M&N 
East Providence— 
4s § Fde June 15 ’47_J&D 
Lincoln—4s 1928 ___.- A&O 
Newport—4s g 1927_._._F&A 
4s May 15 1948__.._..M&N 
34s g High Sch ’54.__J&D 
Pawtucket— 


ey Re nn wodece J&D 
Providence—4s g 1921_J& 
4s g Apr 1927___--_-- A&O 
3%s g Wat 1916_._.__M&S 
34s Sch & Br 1929_M&N 
3s Sewer & Imp 1929 M&N 
Warren—4s ’11 to ’22.__A&0 
Westerly—4s 1927_.._.._M&S 
34s Water Feb 1929 F&A 
Woonsocket—4s g’719__.A&O 
3%s Wat May 1 ’731_M&N 
OUTH CAROLINA 
4%s Blue 1928_______- J&J 
4s Refund 1933 op 713 J&J 
Charleston—5s Oct ’22.A&0 
ee i A&O 
4s Jul 5 14 Sept fi bi: 
4s Refg ’38(tax-ex’t)_J&J 
Columbia—6s 1921_.__J& 
4s Water 1945_____ J&J 
Greenville Co 4%s 1933_J&J 
Greenwood Co 5s ’37_J&J 
Newberry 4%s 1949... J&J 
Spartanburg—4s ’35_A&0O 


4s Road 1934.._-.-.- M&N 
4s 1937 


Road 1938......-. aS 98 


712 to ’35A&0 


ee 
www lows 
. . . . OO 
Se oe Se SRNR oe Oo 
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f Flat price. b Basis. d Stamped 24% until Dec. 1 1906. nm Nominal. 
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Bonds. Bid. | Ask. Bonds Bid. | Ask. |Net. 
SOUTH DAKOTA VERMONT 

Aberdeen—6s 1915..---J3@J} 2.2222) 221 Barre—4s Water ’14...J&D} 99 | -...-- éoe 
5s Oct 11911 to 1921.A&0) -.2..) ____. 3)48 1922 op 1918....J&J} 95 | -.--- ii 
414sSewer July 2’26.J&J2) ..-..) 22. Bennington—4s 1917...J&J| 9934] 100 | -.. 

Custer Co—6s 1920 opt 1910) 100 | __ LL. Brattleboro—4s 1918...J&J| 9934} 100 | -.. 

Faulk Co—é6s 1915.---S-am| .....) ..... Burlington—4s 1919.._.J&J| 99 | -.--- bie 

Marshall Co—6s 1915-_--J&J| ....2) 222. Middlebury 4s’4l op’21IM&N; 99 | ----- oo- 

Mitchell—5s’24 opt 714 M&N) .....) _.2L. Montpelier 4s ’19 op ’04.A&0| 99 | ----- peas 

Sioux Falls—5s 1923. ---J&J|} .2222) oll. Rockingham—4s’12-"17 J&J|} 99 | ---.-- cute 
Sch Dist 5s Oct 21925.Oct} -....] ____. Rutland—4s g 1924._..M&N;} 99 | ~.--- mineet 

Yankton Co— VIRGINIA 
4s Rfdg 1919 2 <P RaeST Scene 3s New c 1932._.-..----- me. Oe. 4s ceeds pen 
TENNESSEE 3s Funded debt 1991_._.J&J|} 88 | ----- sinales 
44s Penit’y Oct 1913.-A&O) 100 | _.... 6s deferred ctfs 1871_..-J&J| -....| ----- eco 
41s Redemption 1913-A&0} 100 | ____- Brown Bros ctfs....----- 55 57%! --- 
4s May 1 1924 _-.-.-.-.- SE gett Eo ke. Danville—5s 1925___-- FS Se Feats aie 
3s Settlement (100) 1913 J&J) __-_.| 22. 4s Street Imp Sept 1925.-| .....| ----- mane 
3s Settle’t (1000) 1913._._J&J| 9634) ____. Lynchburg— 

BO. DCTP... cecnccsccesacess| conce] sccce 5s Perm Imp ’26 op_-_J&J| -...-| ----- atte 

Chattanooga 5s ’20.-A&O15) -_.../ _.... 444s Ref June 1 1927_J&J| 101 | 103 | --- 
4%s Public Imp 1937 J&J) ..222) LL 4s Refunding 1934.._J&J| 93 | ----- aaa 
444s Rfg Ap15’39_A&O 15) -.22.) 22. _\| 4s Water 1938___-_- 1 i Be peste ski 

Davidson Co—ds 1913--J&J| -....| -...- Manchester—4s 1935.-_M&N| 93 | ----- pe 
4s Bridge ’37 opt-- F&A} ..-..| ..... Newport News—4'4s’48J&D| ._--.-| ----- noe 
4s Turnpike 1922.-..J&J) -....| -.... Norfolk—6s Ren 1914.A&0} 102 | ---.-- ete 

.||Knoxville—6s 1915....-J&J 41339 44m 4%s Imp July 1 ’40__J&J; 100 it) wee 
5s g Imp 1921_-.--_--- A&0O}b4 $y 40 4s General 1929... _M&N 92 92%) ..- 
416s Funded &¢ 1937-J&D\b4%%| 4% 4s Water Oct 1 1934_A&0| 92 9214] ..- 
414s Water-Wks 1949 J&J| 04.45] 4.35% 4s Impt March 1936-M&S| 92 | 92%] --- 
4s June 1 1929__._--- Pn oédkal madue Petersburg—5s Aug ’29 F&A| -...-| ..--- wee 
No Knoxville 5s ’19-M&§$; ___..} ____. Portsmouth—4s Jan ’30_J&J} _....} ..--- aie 

Memphis—6s Comp ’15-J&J; 104 | 105 Richmond 6s 712 to ’14.-J&J| ..._.| ----- 4% 
rit Rete @ 19850. cel cécecl cacce 5s 1920 to 1922_____- J&J b4%4 Zo 44% %| ..- 
414s Refd 1939. ._--- te tice 4s Jan 11924 to’26.._J&J| 9 O814| __- 
Oe 8 re eer eee 4s Refdg reg 1929____J&J| 98 98\%4| --- 
4s Water 1933------ M&N| ...-. 95% 4s July 1 1925..----- &J| 98 oe 42 eso 

| Nashville— GS Gee Bb AGG eadwccsee J} 98 98 Jin 

| 6s Water 1912-1915-M&N; .....] ___.- 4s July 1 1941___.--- J&J} 98 98 4} _.- 

5s Sewer Dec 1911..--J&D} .... -] —..-- 4s Jan 1 1942_-..-...-. J&J| 98 99 — 

5s Haymarket 1922.-M&S/ .....]|  ...- 4s July 1 1943__-_--- J&J| 98 99 a 

$738 i RA dneIe cwollel eodces Roanoke—Ref 4%s ’36_J&J| 99%/ 10044) --.- 

4s h Sch 1940. .3@J| .....)| ....- See GO RW das cose J&Ji 91 92 sie 

4s Water 1919__-_--- PE BR Suflolk—4%s 1936_-.-- SESln cece 100 ee 
4s Sewer 1927_-.--_--- PE amie atk WASHINGTON 

4s (TennC RR)1924M&N| 95 | ___.. Clallam Co—44s1921_M&N)} __-.-} -.... 4% 

Shelby Co—4s 1955. .--- J&J) 96 99 King Co—5s ’29 op ’09__J&J; 100 | -..-.- iii 

TEXAS 5s Funding Feb 1928..---| -....] ..... 4.20 

Austin—Ref 4-5s 1931.._J&J| 92 94 Olympia—6s ’20 op 710_J&J; 100 | -..-. inline 

Austin Co—5s 1930.....-.. 92 96 Pierce Co— 

Beaumont— 5s Ref 1925 opt 1915 A&O) ___.-; ...-- 4.40 
Gs 106) Ont 16008..6c.cBOE ectcel asecc 4s Ref 1926 opt 1916 M&S; _...-| ..... 4.30 
4s 1942 opt 1922. _--_- 85 90 Seattle—5s g 1912__--- Sn weiined altace 4.30 

Bexar C 4l4s Sewer 1927....M&S/ .....| ..... 4 
5s Ref Jan’39opt’09.Apr10 oT see ae 4s Lib Oct 15 ’22_-A&0 15) ....-} -.-.- 4 
4s 1939 opt “09_._Apr10) -_. 2] . Le 4s April 1925_....-- RRR peer: 4 

Dallas—6s, F’d’g 1917. A&0/b4 46% OG FOG 166 chavo ccc -cscec!l coced 4 
5s Water 1917_.-._--- J&JI\b4 ‘4 4s April 1 1929__-.-- SE: din aicdi eatiagll 44 
5s June 11931_--_-_- b4 4 de Seattle SD Nol 414s24M&N| __._.| _...- 4.30 
5s 8 Pt Beinacanee b4 44 4s Mch '12 to 30._.M&@S| ...../] ..... .30 
4s Water 1940____--_- J 9644 ig Spokane Co— 
4s Water ’12 to ’49_M&N| 93 95 4s ref 1921 op 1911._-_J&D) .....| ..... 4.20 

Denison—85s 1920-_----- (ST SOE: Spokane 5s Fund ’18-F&A} _....| ..--- 4\4 

Denton Co—5s 1936 0p._A&O} __..-/ ..--. 5s Park fo ye Beer ere wee 

Ellis Co— 4s Water Jan 1 ’35-J&J| _...-| .---- weet 
5s Nov16’34 op 04 A&O10) ___.- b4%G are Cage Const 1931.J&J| 04.35 ie pare 

El Paso 5s ’29 opt '14..F&A| _.-.-| ...- 4s Water July 11925.J&J3| b4.35| 4%%%| _.. 
5s Water 1929 op 1909_-F/ _____| ___.- Spokane Sch Dist No 81— 

Fort Worth—6s 1922..F&A/j 104 107 4l%s July 1 1929_.-.-- J&J5|} 64.35) 4% — 
Se MOe 1980. .cccccoe J&J; 99 100 44s Mar 1 1924.._._._.M&S) 04.35) 4% inoue 
5s Apr 1951 op 1931._A&0)} 99 104 4s Aug 1 1911-1922._F&A) 04.35) 44%) --- 
44sStImp’48op aft’28J&J; 99 100 Stevens Co— 
433° Sch ’48 op aft ’28.J&J| 97 100 414s Fund ’21 op 711_M&S/ 100 | ..... atta 
44s Sch’49 op aft ’29J&D} 97 100 Tacoma— 
4s Refunding 1941_...J&J| 88 91 5s g Fund 1920__--- | A SER Se 4% 

Galveston— 44s Lt & Pow 1929_J&J} ..-.-/| -..-- 4 
d5s Fdg 15 op ’05._.M&N| 95 100 Tacoma Sch Dist No 10— 
d5s Water 1928 op ’’08_J&J| 95 98 44s Feb 1920.-__-.-- EE Sa 4.30 
d5s Lim debt Sept 11921-| 95 98 Whatcom Co—6s 1911..Dec;} 100 | -.--. inlaw 
d5s Lim debt June 11923-' 95 98 44s Fdg ’22 op °12__-_J&J' 100 | -...- nies 
d5s Lim debt 1927__---- 95 98 EST VIRGINIA 
5s Grade Rais 1944.._.A&0; 99 100 Charleston— 
4\4sGrad, &c,’480p’28 J&J| 90 92% 4s Sept 1 ’22 op ~ 2 | RE eee winds 

Galveston Co— 44s g Jan ’27-’41_an Janl1| 100 | -...- ain 
5s 1913 op 1903._April 10) 95 98 Charleston Sch Dist— 
oliad Co— 4748 Ot Sc .tel cossel esos wan 
5s Mar 10 1919. April 10) .....} ....- Martinsburg— 

|Harris Co— 5s Wat-Wks’430p’29. Decl| ....-| ....- a aih 
4s Oct 101947 0p’17_A&O)| 95 06 Parkersburg—5s 1916 _June| ...../  ...- nails 

Houston—6s Fund 712._J&J} 100 101% 4s 1923 op 1913_-_--_- Ce eee peer sles 
6s Houston W W ’44_J&J| 106 08 Wheeling—6s 1924 op....N/} 102%} ....- ae 
5s Comp July 1918_._.-_J&J| 101 102% 5s City July 11919 op._-J} 100 | -.... sie 
5s Sew Nov 15 1939_M 95 00 4\%s Bridge July 1% 2-4 ey epee pti 

Milam Co 5s May15’35.A&O} ....-| ...-- 4s Ref 1912 to ’36._July 1} 99 | -.-.. alte 

Paris—6s Apr ’37 op 712_J&J| __-.-| -.--- WISCONSIN 
5s Imp June 1930..._.J&J| 100 | ----- Appice 

San Antonio— High Sch’12 to’24_.F&A;} 99 | ..... nites 
6s g Imp 1917 op ’07__J&J| b4.70 $13 Bayfield Co 5s July ’'18.A&O} _....}  .... 4.30 
5s 1917 op 1907_..-- F& b4.70| 44% Green Bay—5s ’12 to 717 J&J| _.- | 2. 4.15 
414s May 1 1920....M&N| 04.70] 415% 4s Refdg 1912 to ’20.-J&J| 99 | ___.- al 

Sherman—6s Ref 1912 A&O} -.---} ----- Kenosha—3 4s8'19 op ’09J&J} .....| -.--. 4.15 
6s Funding 1930.._..A&O} __...| ----- LaCrosse—5s ’15 op ’05.J&J| ..-..| ..-.- wale 

Tarrant Co 4s Refdg 1919.--| ..---| ---.- 34s Refdg 1919....A&@O/} ...../| ..... 4. 

Waco 5s Impt 1920.._..M&§S} 100 101 Langlade Co— 
5s Nov 1 1934_..--. M&N| 100 103 4s June 1 ’14to’23_Junef! 98%] -...- seks 
eae Seer... ee on adel ediced Madison—4s Oct 1925...Oct| 9944} ....- slaiia 
Re 90 . 93 Milwaukee— 

UNITED STATES—See page 2|3. 5s Liby & Mu’12to’17J&J\b 4.10 4%| ..- 

U. S. Possessions—See unjder Fojreign 4s Viaduct 1912to’26_J&J| 99 9934/| ... 

Governments, age 50. 34s July 1912 to ’21_J&Jib 4.10 4%)\ .-- 
Milwaukee Co— 

Se Territorial 1913....-3@d) ccceos! cases 4s Viad Sept 1 ’11-’25 M&S; 100 | ..-.-. cio 

Oe Bees TEE... .ccaicoul wodacl cadens Racine—5s 1912... __- iaeegeceribe patioattt aes 4.15 

re al eed 5s July 1916 op 1906_J&J) ....-} -..-- ee 

34%s Refunding 1920_..J&J| ..-.-| ----- 4l4s Refundg ’12-’30 F&A| ____-| _---- 4.15 

Ogden—6s g 1912 _.._._F&A| -.-.-]| ----- 4s School 1912-1923_F&A} 99 | -.... sae 
OE i ib aals dae tee RE nit tlin et qn 3448 Sch 719 op ’09_July 1} ~..-.} -.-.- 4.20 
4248 Wat Jan 21929. J&J| ..-.-| ----- Racine Co— 
4s 1921 op 1911_J&D)| ..-.-| ----- (|| 4s Asvlum ’12 to ’23_F&A/| 100 | ..-.- oom 

Ogden SD 4s ’22 op ’12_J&J| -----| ----- South Milwaukee— 

Salt Lake City— 5s Water Oct 1 1913.A&0)} ._-../ ..... 4.40 
5s Funding 1914.._.._.-.M&N|  ..---/ -.--- Wausau—4s 12 to ’25_A&O| 98%) -.--- she 
4s Ref Jan 1 1924._J&J| -.---} ----- WYOMING 
4s Ref Jan 1921_._-..- Zt nadheuh dened 6s Insane Asy 1912-21 ..Jan} .....| ..-.- ie 
4s Water ’20 op ’10__A&O| _.---/ .---- 6s Pub Bldg 1919-28... July} .....} ...-- ani 
4sS & W’250p'15_.-A&O| ..---] --.-- Cheyenne— 

Salt Lake City Sch Dist— 56 Bete "Sl Om "11... FRA! coccel coos 4.60 
5s 1912 & 1913... Ti cotta eenes Evanston—5s 1930 op 1910_| 98 99%) .-- 

Salt Lake County— Uinta Co— 
4s Fund ’26 op 16. F&A) ..-.-| ----- 4448’'11 to’18 op ’09_._J&J} ....-| ..-.- 4.70 

Weber Co—5s’21 op’11 A&O} ..-.-| ----- : : 
4s 1922 op 1912_-__._- Pe etl nemed 











BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn nd 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


a5 








ALABAMA—Nat. banks June 7; State institutions latest returns. 

































































CALIFORNIA—(Concluded.) 
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Surplus Gross Ser 
: . . , plus Gross 
Capital. |& Profits.| Deposits. |Par.) Bid. | Ask. Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. 

Birmingham— $ 3 Per \share. Per 
Amer Tr & Say Bk.| 500,000] 283,457) 3,545,975) 100 160 |175 || , Sam Fram. (Con.)) = § $ $ share 
Birming’mTr & Sav; 500,000) 509,117) 4,323,201) 100) 230 | 250 50,000) 218,224| 4,210,260! 100' 87%|__--- 

; 026,641| 1 Savings --...-.- 750, en, 
First National Bank 1,500,000 1 507,360 9, ’ 00; 225 240 a 000.000! 1.475.000 40,384,727 833 2900 |___.. 

0,859| 1,463.225| 100) 200 |220 | German Say & Loan) 1,000, os 

Jefferson Co Say Oe tO oot! © 48'000| 600.0001 1001 1r5 |2s4 | Humboldt Sav Bk-| ‘600, 382,600! 5,459,070, 100 124 |i35 
Mer & Mec TR SDK 100, vicaln Tr & Sav| Bk > | Mercantile Nat Bk-| 2,000,000| 1 059,517,10,233,337| 100 _.....|....- 
People’sSav Bk&Tr| Merged |in Americain al tat Merchants Nat Bk_| 500,000| 132,987| 1/802,992| 100 _.....|--._. 
Traders’ Nat Bank~- 100,000 24,160 950,378, 100| 140 (150 70'979| 1.530.741| 100 ....... 145 

ery oe Per |share. | Mutual Savings Bk-| 300,000| _ 463.433 8:233,762 30° 65 | 75 

‘ utua a n Ss - , e , : 

Bk of Mobile ND tl seo ooo] 653°089| 2°734°357/ 100] 370 \sco | Sav Un BkofS Fran| 1,450,000] 2,050,000 30,213,060| 250 --....|-.-.- 
First National Bank 300 ,000 653,989)| 2,734,337; 100; 370 (30 Seaboard Nat Bank 250000 102°725| 1.159.780! 100 ......|...... 
Merchants ean. -| eo ool 66s,097/ 2°240'000) 100! S20 lke | Security Savings Bk| 900,000] _ 431,400) 3,625,890| 250 ---.-- 375 
Bis, oak an tay 1 000 ted with City Bank &| Trulstts [°° | Wells Far Nev Nat.| 6,000,000] 5,060.796|24,235,642| 100 --__-- 191 
Central Trust Co..-} Consolida|ted with Ci/ty Bank &| Tru'st Co West Metrop N Bk.| 1,500,000] °233.179| 3,248'949] 100 60 |-.--- 
City Bank & Tr Co.) 500,000) 507,844) 3,393,681) 100) 270 | (200 | | Anglo-Calif Tr Co.| 1,500,000] _ 331,956| 5.080,907| 100, 11934|122 

Montgomery— 12 565.304! 100! 11 * | Central Trust Co..| Merged in} Anglo-Cal ifornia Tr | Co. | 
First Nevional Bank 1,000'000 289904! 2,670;391 100| 187 |72777 First Federal Tr Co} 1,500,000} 195,923) 2,736,332) 50 --....|.-... 
Fourth Nat Bank, - 500,000 306,187 1,912,372 100 145 eae Union Trust Co....} 1,200,000) 1,644,436,17,789,635) 800 _._.--|.-... 

entgom’y a250, , aes) on Oe teaude | ; 
New Farley Nat Bk} 200,000|  48,949| 421;231| 100| 110 |____- mf. ee shhatel . ‘eas seq) Garedial sent. coxa 
Alabama Bk &Tr Co 300 ,000 33,817 351,845! 100' 106 (|... First National Bank 300000 222 $27 2°633 681 terete apace 
Sullivan Bk & TrCo 100,000 6,847 179,715 "ff Fe KF KF ew el eee - = San Jose > De Bk 300.000 7 , 4.525.240 30 pk RSS ae 
ca ye a |. eee $0,197; 330,109 116 |----- Security Sav Bank.| 100,000!  31,060| 1,112.182|___.|.-...-|-...- 

Security State Bk__| 100,000 61,657| 470,496/___./_....- Lyainiens 
ARIZONA—Nat. banks June 7 1910. GardC Bk & TrCo_| 250,000) 215,739] 1,985,085) 100,_...../_-... 
Phoenix— share. 
Nat Bk of Arizona_| 200,000) 148,191) 893,747) 100)--.-_.|__._- 
Phoenix Nat Bk...| 150.000| 147,276) 1,895,660) 100|_._.__|____- 
Valley Bk ofPhoenix) 150,000 95,000! 2,000,000}. ...j......'..... oasis 8 . 
ARKANSAS—Nat. banks June 7. State tnstitutions latest returns. —See last page. 

Little Rock— Per share | COLORADO—Nat. banks June 7; State institutions latest returns. 
American Bank -- 100,000 yt: s Erk’ tas 4 = By a) Colorado Spr’gs- Per |\share 
Bank of Commerce.| 1005, an Sirnesl seal aan 7777 Colorado Sav Bank!  50,000/ 56,721, 883,968| 100 
England Nat Bank. 100,000 11,790; 391,662) 100; 110 j_.- LL. Colorado Spes N Bk 100000 reg hl oheeen! seer see lalla tiies 
Exchange Nat Bk... 300,000| 214,376) 1,914,771) 100, 175 ([..... ~~: nee ae 000 aan anel 1.240 4i0| 100 ae 
German Nat Bank_| 300,000) 342,963) 1,626,488) 100! 210 |____- . ,540, epee 
S National Bk 500.000 58 284! 1.614.979) 100) 105 Exchange Nat Bk. 300 ,000 240,290) 3,788,446) 100}......!_.... 
Tattle Rock Tr Co.” 100/000 25'000| ' ......| 25|......|..__~ | First National Bank} 200,000) 465,768| 2,193,676] 100 450 “ae 
Mercantile Trust Co| 120.000} 75917) 796,523} 40| 65 |__--- | ny one ere 
Southern Trust Co.) 293,156; =» 74»140) 1,150,459) 25) 27 |..... Capitol Nat Bank..| 300,000} 311,197| 3.256.225] 100] ..-..|....- 
Unsen Fre Uo..--| SOG0 146,080 1,Ae aes) B00) 176 |. --- ntral Nat Bank_- 000| 83,341 1:779,744| 100} -----|----- 

Pine Bluff— 121.2 808.789 ef °- | Central S Bk & Tr-| 250,000/ 51,945) 2/369'704| 100| -----|2~__- 
et gt a gga My BR RD eS -- aa a City Bank & TrCo-| 100,000, 10,314] '220,718|--.-|------|----= 
Cotton Belt S& TCo| 1000001  48°949| '446.005| 227 7)77 7777/7277 Colorado Nat Bank .000|  995,541|15,432,452| 100)_.._.- pics 
Merch & Plant Bk-| 175,000] 126,121| 668,031) | 25)...-..|.-_°_ | Denver Nat Bank. -| 750,000) 1,092.094/10,292.900) 100) ----~|----- 
Simmons Nat Bank! 200,000! _855,000)_615,000) 100) ------'-.--- Pirsd National Bank| 1,000,000] 1,019°872|17,361,096| 100\" 22222 (22222 
CALIFORNIA—Nat. banks June 7; State institutions latest returns. apy tee Bank oan hoe ~ganasal ¢ aan’ ate teas) 7+" >? cease 

_ at Bank... . : ; ,569 ,474| 100) -.... limenentt 
000} 115,907 07,891 100} ..... as 

Los Angeles— Per |share, | Continental Tr Co- , ' 

All Night & Day Bk| 140,000 18,784| 1,403,807|....| 100 |115 | German-Am Tr Co-| 500,000 75,112| 3,130,010} 100} .....|_.... 
Amer Savings Bank| 270'000| —_88'883| 2'472'275| 100|--..--|_-.- preter mes tpn aan ton asta é oars rapa: sari 

ank of Los Angeles nsolidjated with |Home Sav/} Bk “oe ~ and , , O01, 
Bk of So California_| 300,500 4,481) 681,761; 100]...... 73 | eee Nat Benk| 100.000 eee mane wa 
Bway Bk & TrCo-| 360. wat O02) 2.729.060) 100) 200 |----- Carbonate Nat Bk.| 1005000} 31,297] 1,916/904| 100|...-..|-.... 
California Sav Bank 244,450 37.635) 1,975,048! 100} 120 j{.._.. ,. - , , , ; ol aobaa ine 
Central Nat Bank_.| 300,000) :249,963| 2,344,717] 100] 191 |{__--- Wiret Matianal Benki 900.0001 00.017! 9.067.a00) s0e 
Citizens’ Nat Bank _|k1,000,000 646,705! 8,674,020] 100) 211 /|225 Mercantile Nat Bk 100000 77'894 1'328 404 — sence 
Faulteble Sav Bank 350'000 aS 287 re Pes ose aed eben Pueblo Sav & TrCo| 100,000| 25,314| 1,560,927| 100/_----- Re 

quitable Sav Ban t s ‘ RR ’ ’ ’ ee) Sic ceoe= eacece 
Farmers’ & Mer Nat} 1,500,000| 2,017,756|12,616.797| 100} 289 (310 | Western Nat Bank.) 100,000) 25,677) 855,886) 100).....-|--... 
First National Bank| 1 500:000| 2,325'927|16,473.988| 100 510 1880" | col J ahd 

ow a »0UU, 19S0, 213, NNECT —Nat. banks Ju ; State institutions June 7. 
Germ-Amer Sav Bk} 700, 561.643|16,221.091| 100| 337 |342 | CONNECTICUT—Nat. ba ne? 

Globe Savings Bank| 200,000 27,136| 627,967] 100] 125 |150 
Home Savings Bk.-| 400,000 49,809] 1,945.713 100] 115 |116 Bridgeport— Per |share. 
Intern’] Sav Ex Bk- ,000 ,640) 1,671,668) 100;......)...- - | City National Bank 3 453,990 2,025,763; 100' 188 /|..... 
Los A Hibern’n S B RMR i ES Connecticut Nat Bk} 332,100) 356,632 1,761,426) 100 192 j..... 
Merchants’ Nat Bk- 200 ,000 737 ,650| 6,649,720) 100) 585 j_.. . First Bridgeport NB ‘ 676,164 3,195,724) 100 214 /|..... 
Nat Bk of California 500,000 207 .965| 4,411,207) 100) 19744)-..-. Pequonnock Nat Bk 200 ,000 199,126, 1,492,129; 100 150 /|..... 
Nat Bk of Comm’ce| 200,000} 730,704] r88U,887| 100) 107 |_---- Bridgeport Tr Co..| 200,000} ¢100,000) 1,482,943) 100, 140 |.-... 
Park Bank_______. 200, 29,926] 1,374,347| 100}_...--|_...- 
Security Savings Bk! 1,000,000) 1,033,174/31.379,180| 100) 350 [|_.-_-- Hartford— Per |share. 
ers’ Bank ____- 200,000 7,841| 1,238,635| 100/_....-|_._-- Aetna Nat Bank...| 525,000| 901,645) 2,801,677) 100' 245 |..... 
Oil & MetalsB&TCo| 275,400 7,880| 692,238] 100)/_..-.-|_._- . | American Nat Bk_- ,000|  446,821| 1,945,314) 50° 72 |-.... 
Ang Tr & S Bk| 1,500,000} 954,209] 9,229,376) 100|...---|_-_-- Charter Oak NatBk| 500,000} 446,736 2,117,676) 100 135 |--.-. 
Merch’ts’ Bk &TrCo| a250,000 160,46u| 1,715,894) 100).-..--. 140 City Bk of Hartford; 440,000 128,487, 1,313,780) 100 104 
Southern Trust Co_| 1,000,000! 252,604! 6,246,208) 50) 84 | 87 Conn River Bkg Co} 150,000} c220,000 cl,020,000; 30 70 |---... 
US National Bank-|; 200,000) 17r109,486!r1,198,850) 100) 150 | ___-- Ape Pad my nous : oreane eee ieee i” ort tt 
oO a a ) ® ’ ’ ’ , 

Oakland— Per |\share. | National Ex Bank. 500, 375, 1,362,071; 50 65 j|--...- 
Central Sav Bank..| 500,000) 145,514) 5,210,007) 30/....-.|_..-- Phoenix Nat Bank.| 1,000,000} 646,187 1,890,029, 100 110 |----- 
Central Nat Bank_-_| 1,000,000) d306,597\d5,694,742|____|_..---|----- Security Company-| 200,000} 189.077; 1,022,661; 100 150 |-.... 
Farmers’ & Mer Bk| a172,400 11,576] 1,233.889] 100]/_-----|_---- State Bank______- 400,000} 381,176 2,376,794 100 150 |-.... 
First National Bank| 500, 117.000} 3,000,000} 100|_.._..|_..-- United States Bank} 100,000) 306,069 1,918,897; 100 400 |_.-.. 
Harbor Bank _____ a100,000 7 vee Sen O68 Tl ce Conn Tr &SDCo..| 300,000} 625,480! 3,563,529 100 370 |-.-.- 
Oakland Bk of Sav_| 1,150,000| 825,719/19,610,794) 75|_.----|----- Fidelity Trust Co..| 100,000} 102,347) 750,765 100 180 |---.. 
Security Bk & TrCo|} 156, 52,418] 935,692) 20)....../....- Hartford Trust Co_| 300,000} 434,027) 2,741,289 100 270 |--.-. 
State Savings Bank! 100,000) 174,324] 1,139,379) 100/_....-!_..-- Riverside Trust Co- 50,000} v103,222; 7880,674; 100, 135 {1 
Union Savings Bk_, 300,000) 433,061! 4,672,334| 100/_..... ----- ew Haven— | Per 

Sacramento— Per {share. | City Bank of N H_.- 500,000 208 ,007 958 ,933' 100' 137 |----- 
California Nat Bank] 1,000,000) 319,642) 3,306,595| 100/_....-|_.--- First National Bank. 536,337' 2,090,709 100 175 |.--.. 
Farm & MechS Bk_| @200,000 15.635} 1 287,006) 100|.....-/..-... Mechanics’ Bank..| 300,000/ 213,534] 1,501,581) 60{ 81%<|--.-- 
NBDO Mills & Co} 500, 786,964) 4,561,060)/____/.....-].... . | Merchants’ Nat Bk} 350,000} 252,412] 1,592,973 50| 65 | 70 
People’s Sav Bank- 410,000 §4,.977| 2,923,223) 80/......|....- Nat New Haven Bk} 464,800) 459,016! 1,534,901' 100) 193 /|----- 
Sacramento Bank..} 500,000) 443,399] 6,035,189/__._}....-.]----- Nat Tradesm’s Bk.| 300, 410,788) 1,401,519 100) 193 }j----.. 

San Francisco— Per |share. | NHCo Nat Bank..| 350,000) 503,193) 1,845,049 10) 2034|---.-- 
American Nat Bank} 1,000,000} - 403,182] 5,176,930) 100/_..__- 135 People’s Bk & TrCo 39,009 660 100) 145 |----- 
Anglo-London-Paris Second Nat Bank... 500 ,000 589,231; 1,736,773 100) 196 |----- 

ational Bank.-| 4,000,000 1,549,809/25,131,253| 100/_...-. 156 Yale National Bank} 500,000} 325,070) 1,601,886 100] 1384/----- 
Bank of Calif N A__| 8,500,000) 7,808,769/29,683,169| 100/..__.- 205 Un &NHavenTrCo| 650,000} 402,909] 1,841,254 100) 150 |----. 
Bank of Italy ---_- ,000, 142,390} 5,356,891) 100} 110 (115 Nor wich— | Per |share. 
City & County Bk. 50,000 33,175! 1,044,000) 100) ....-- 9344 | First National Bank 300,000 108,722) 732,133 100} 85 |----- 
Columbus S & L Soc 130,009; 111,169) 2,107,899) 250)_...--/-.--- Merchants’ Nat Bk} 100,000 49,5 257,533 100; 105 |----- 
Crocker Nat Bank-.| 2,000,000! 2,206,971/18.828.914! 100)_...--/.---- Thames Nat Bank_| 1,000,000} 845,825) 1,705,775 100) 165 |---.- 
Don’hoe-Kelly B Co 0,000; 225,819] 2,042.979) 100)..--.--|----- Uncas Nat Bank-_-. ,000 30,857; 203,603 100) 100 |----.- 
First Nat Bank! 3,000,000! 1,762,731/12.704,670' 100) 213 i-.- Thames L & TrCo_| 100.000 80,377! 1,196,925 100) 155 !----. 








* Sale price, a Capital paid in; authorized amount is larger. 


will also be increased. 
t Jan, 24 1910. 


consolidate, 


k Capital to be increased. 
rJuly 1 1911, 


y Jan, 22 1910. 


b This is capital paid in; authorized amount is larger; when full paid, par value 


x Ex-dividend. d June 30 1911. 
s\'Mar. 7 1911, 


h Dec. 31 1909. 
t To consolidate. 


v July 20 1911. 


c Figures are of date Nov. 10 1910 
e New stock, 


n To 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns, 























































































































































































































ILLINOIS—Nat. banks June 7 (close of business); State institutions 
CONNECTICUT—(Concluded ) —_—| _June 8 (opening of business). alas ates 3 
ica Capital |& Profits.| Deposits. |Par | Bid. | Ask. 
Surplus 08s id. | Ask. wai -— 7 reat Per |share 
Capes. 1e ttc ee <oemiassh katt Aurora— 000 a 499! 1 577.640 aul iin tote 
--— peaeai” 53 3 g Per \share. | Aurora Nat Bank-_- sot aoe 147 386 1,272.784 100 265 j|..... 
sv ater Dury— 155,657| 1,073,751; 100] 134 |140 | First Nat Bank....| 100. 62'030| 1'019'672| 100 160 | 7277” 
Oitizens’ es 3% oOO OOO 144'276| 2'808,027| 100| 175 |200 German-Am Nat Bk} 100,000), 28'115| 1.018.925| 100! 230 |.__.- 
Waterbury Nat Bk.| 300-000] 490/480] 17313°368| 50 0 | Merchants Nat Bk- SOD! 48°S01| 1°OR1'500| 1001 110 ‘iis 
erbur - ’ > 852.408] 100| 150 |----- con ’ '257.750) 100] ......~|--0 
Colonial t Tr Co.. 100°000 243 "238,121 100 CS. io5” Aurora Tr &Sav Bk} 100,000 17,820 7,759) 100 eine share. 
erchants if -- ’ 1 100 Chicago— 150 /|20 
ee cnjamme ts Bank:| | 400:000) | ft'3a4) 5 998-745 100) 158. (a 
institutt turns. Chicago City - " R462 281 
aL SR RS BON BSP ky ee cael 
Corn rec. -- ’ ’ ’ ’ "592 889 100 155 1 
Per |share te Bank.| 200,000 199 2,592,88 
ee 100,188} 515,651] 100] 115 [125 | Hrevel OtSee war Bc] 800:000|  443'234 8,649,456, 100) 223/228 
eee | . Dae 85,801, 735,737| 50| 120 [135 Douglas State Bank; 200,000 -.---- ry 23} 100) 140 |.._.. 
Farmers’ Bank. -. - 883/188] 1,380/234| 100| 140 |160 Rngiowood StaseBe| | SSG00) 08087) 1160223) 100) 12 425 
Nat Bk of Delaware| 110°000| 1371927| -'889:725| 100| 215 [225 First National Bank BOOS0 200) 11 376, $37|1,0067,7 $3) 100) 3 : 
* = a : First Nat Englew’d 150, ’ ’ , Repack 
and Brandywine-| 200,010| 451,786) 1,460, "i30| 25| 83 99 | Foreman aN BK. | 2°000:000| _ 616:189/23°197,746| 100] 230°” |335 
Gaareaatos:| TSias) fnhog STAUNG 1) a6) (3 | Eien ti, POR.9m) , SSSR Be 18) 29 
aware Tu - ’ 9 ° E 915 k b200, of ; ,O'e) LUV BUYV lewcwe 
8,866) 2,411,055) 100 Kaspar State Ban AE ese ‘aisle 
Wilmington ‘Tr Co.| 300°000| _175:890| 21414492 80) 120 1135 La Salle St Nat Bk.| 1,000,001 257°031| 2:232'561| 100| 104 248 
, ; } é ; : 65,84 ’ ’ rsd . 
DIST. OF COL.—WNat. bks. June 7; other institutions June 7. — Monroe ig Bask . 300,009 1.313°977 241442370 100 198 201 
or ee 000,000} 494,340) 29,259,966! 100! 197 |.._.- 
si no— | National City Bank} 2,090,00 00! 147 1150 
American Nat Bx. ier amet at S73, 001 amy SOY |... | Wat Poaduee Senne, ae aon 74°039 1'396;701 i00| 145 {1 48 
Citizens’ Sav Bk oe0'000|° 204'387| 2 070.716 100| 25) |280 | North Ave State Bk 730°000 34,230) 1,009,000! 100, 160 [175 
Oonoinl Nar Bk) 7a0'ou0| 474°444| 6°208'999' Lol 199 |200 North West State..| 200/000; _ 30°405| 1/000,087 100 127 130 
Commercial Na ed '441| n232.010 5 re peer or el 300.000' 115,137) 3,127,027) 1 
Dime Savings Bk.-| 100,000 we oat 1,444,611! 100) 132 {134 Peoples StkYdsSt’e 300 62°711| 7.669°708 100' 240 |..... 
District Nat aa U ,000 ey 1 090 '873. 100 265 290 Pr rie State Bank~ 00000 291 "092 2,915,633 100 220 citi i sab the 
arm & Mech Nat_| 252,000) 416,964) 1,090, ) abt, seth: Security Bank____- 300, . 1'752'666' 100 150 |i53 
Fourteenthotsay Bir 100 000; oe 3 $57°440\ 100 ae aOR So Chicago Sav Bk- 200,000 eet 1'523'427 100139 1141 
Lincoin, N Bani 300,000 8/050) 1,076'868 100) 14% 200 State Bk of Chicago 1,500'000| 1,905/680 247601 1392 a) eee ieee 
tacoin Nat Bank. 000! 111| 2,598,477| 100] 170 20 "250" 196,.587| 3,156,35 — 
Mech S B.| 400,000) 159,111) 2,598,477) ._. | Stock Yds Sav Bk-| 250, ‘OE 100 143 |145 
Nat Bank of Wash. 1,050,000, 718,586 etree: 100| 210 _|7222 Union Bank of Chic{ 5200, wa’ 400 1417, 4h 100, 175 |..... 
Nat Capital Bank- -| 00, | oo gen? C er'cial |Nat. Blank WashingtonPKN Bk 100, 0 13.276 839. "590 yey, eS ORER Fs) FP Zs 
aus SPLy nenk..... Gonsolt wa t0,877| 4281 B62' 1001 216% l Conner Os of Ill! 2,000'000' 977°674'20,304°491 "100/i §3°"|195 
olhng iy ERB | 034, 585 1599 entra "O00. '489| 5,807,663 100) 137 
24,067; 9,034,747 100) 5 Bk&TrCo, 1,000,000| 224, 
Second Nat Bank. -| "300000 -'259;136) 1'525,194 100) 160 |166 | Chicago S | 5,000,000) 11,810,641)" -* 00| 165 |170 
Amer Secu & Tr Go 3,000, 000) 2,16 '949 oa "224: 100] 224 _.. | Colonial Tr&Sav Bk’ 600, 734° 541 20° "507 006 ee Erte 
& Tr Co.--| 1,000,000: 874,537 6,735,224 9 |29 | Cont &ComT &S$ B) 3,000,000 185° 1190 
Union Savings ia Ryo 414° 776 2438771 100 i416 142 ae rag Saga : 500000 530° ooh 3.128, bo ye 112 |113 
nion Trust Co_.. | 2, , rf ’ / ane arwe rust © | | wl SOc geeloonia 
Un'ed States Saviik 90°00, 140°873| 1,880'775\ 100] 120° iat” | First Tr & Sav Bk-| 2500; eee) #88. O37 *Orns8 403 10017222. Sig 22 
United States Tr Co 1,000.0 140,873) 1 oaa'ss | 100|r220 |22334 | Ft Dearb Tr &8 Bk) 250.000 ; 
eens S Ei Sot Sree 1210 e16! © , Oe a te Co Ry oe 000'Began bus’ iness June 15 ae 118 
sa ce al | an rn 1 1 
is 29 iPM lar thon ee abd Naaaintv ees et sameabtera then per aah Seay b1,25 350, oa 1 gis’ 493 16, 006" 620 100 ee ee 
| | Per \share ilinots Tr & Sav Bk 5" 000; 000| 8,850,824 91, 430 15 100 ra a 
0 1,735,84 
Jackson ville— 5 | ‘ ie w’d Tr&Sav Bk} 200,000 6? 030: 4 143 
Barnett N Bof Jack| 750.000| 443'847| 6167:086| 100|  -__|-722. | Ronw at eeSay Bk) 200.000) * 19,980 gh 1000.73 eet nee las 
Commercial Bank 100.000 aire & tee metl tae tke 190 Metvanot' ites Bk % 750. 000; 243 '857| 4,727,738 100] 126 145 
vmine ans. . 62,922) 100' 188 {19 Metropol’n u 60,057, 639,036 100} 140 
Fiorida Nat Bank... 500,000) 2i)4, 169, 3,5 140 Michigan Av Tr Co 200,000 mln ) 80 182 
_ourth Nat Bank. .| 200,000; 135,609) 2 Bi 100] 128 |126 Mid-City Tr & S$ Bk| 500,000 37'083/31,396-120 1091 Bid |sis 
Guar Tr & Sav Bk_| 100,000) _—38, | ei Northern Tr Co Bk. ,1-500,000 2,507,085 2'656'236 100| 180. |190 
Northw’ n rT , 0, 000. ,994 _ SF ARR ng me cat pe 
ae ld Colony Tr&SB 200,000; 5 182 183 
GEORGIA—Nat. bks. June 7; State institutions latest returns. Peonicre ty &SavBk 500,000 437, hy Be 4 070 100 usa liea 
Aiea “3.070 801| 100] 200" [MO | Shunran te'Sev’ Bel 2o0'000) “aivora| “aR4'30 too] 113. it 
sssinan ay aa ° ’ 
Atlanta Nat Bank..| 1,000°000 1, 118/467 6533 S31 100| 278 | t Stand’rdTr&Sav Bk oe oe let B68 4, O32" 660 smn aik ait 
a Na a -- ’ ’ "i : ’ rs ’ € 
’ 500,000; 100; 148 /151 Stockmen’s 1,229'388 18, 042,765 100| 300 |._... 
Central Bk & Tr Cor 0,00 00,000) 3,5 a 55) Sane *247 | Union Trust Co....| 1,200,000 9'10'479'707; 1001 151. 1153 
Fourth Nat Bank..| 600,000) 852,14) 5,308. O 100| 117 |*117 | West Tr & Sav Bk_| 1,250,000 7 ‘888/913 100} 255 
Nat Bk..--| 500,000) 65,000 1,050,000 1 : ay BE -’200°000| 112'071| 3° | TE pease 
ferries) Sees) a taal tel me |---| Peaereeger oe Sone! "axl Pasease faa] lia 
Germania Sav Ban : 848! 100| 942 | 947 — BR AMBRE sc a 
ow gig eh 1 00000 Le eol 3736300! 100 370 285° Elgin Nat Bank... dg a Saha att’ Sha ee Se ey 
rd Na "985, First Nat Bank---- , ‘000! + «7705. Raa Mela lda 
285,687| 100| __.-- oii tile 00/ 150,000! 705,000 10 
Guar’ty Tr & Bk Co 500,000 62,944 125.084| 100) 120 \195 Home Nat Bank--- 150,0 0'000| 400000, | taal ad eaacsipds 
Hillyer Trust Co- y250,000 62,273 5 Nat Bank..-| 100,000 20,000) ' cigar, bo acl 
Trust Co of Georgia} 1,000,000] 620,529... 7. a Per \ahare. | Blain City B'k'g Go| 100;000 Mea 373| '908'297| 100\ 22222227 
A Seis Savings Bk 50,000 25,000| 830,009) 100! 150 |____. Home Savings Bank! 100,000 4,000) <2 ' 
ugus ings ’ he 2’ Bs 5 a = Se Ca il ewe 
Georg Ri ank:-| oOQ000| avet4r| aai'Ton ton) °°..| °° | etl Bank... 200000) 175,40 Sct eee ee 
rgla ank. ’ +4 . : 5 ’| Ger Na -- , : Rat SRR RG isp tba 
Met Bk of Aucuma| Seponol sontaey| v'adp’oasl Jost 448 lL as-- | Som. Sav & Tr Co-| 250,000) 117,753) 1,885,307 —--)-02200/-207. 
& ’ Ps at bank ..~- a "NO: asp ai 
Piatere TGs Be) “0.000 f8t-aga| dues) Wo ‘as 1° |Hovieuee Maia] 3h) it7.one tise rap Aga) --- a 
anters’ - , 091" tee inois Nat Bank-~- ’ . ,  & ? Fhe tmeitel acibates 
ve oey Bank -- - 30,000 en en. Per share. Interst'te ete a nat att" cid 2.012'683 100|.77 777177777 
umpbDus— ~ a o ’ ° »* ¥ 
Columbus Say Bank} 200,000} —_80,349 863.624 52 Seg aap Merchant of Peorial 150° 213, - 2,035,066 100)....-.|...- 
Fourth Nat Bank_- 100,000 258 ,705 471 466 Reapers Rbotanig: Quinc Sin 3.655 OE, SERRE plment 
Merch & Mech — 125:000| 120'000| 400'000| too! 72777 “2222 | mmfhois State Bank. 100;000 63,369| 1,014:587 100|.....-|.. 2. 
ere ecn -- r 4, na 2 Quincy Na -- ’ "557 4.793 O87 sd AEE Lada 
Nat Bk of Columbus 000; 235,599} 439,446] 100} _....|____- Ricker Nat Bank-_-| 500,000} 400 SS Eye lauadaata Rina 
Third Nat Bk ..__. canned Miranien Ween haa Ee gtk ee 200,000 410,237 Pe i Rilakal amet ete 
os lg 7.240| 2,520,813] 100] 192 [195 "| StateSav 1 & Tro 500,000] 438,035) 4,926,919 ----/-- ==) =o 
American Nat Bank 500,000 45 ’ 1063390 100| 120 122 Rockford— 85) 1.013.419 100/240 iho. 
Commercial Nat Bi!  200°008 #53/000|81000'000| 100 120 182. | Forest Ch” Mat | oan] en ebal sceae'ans 10/9240 |--.- 
mmercial Na vee 4-4-4, frs Na - ’ "042° : vgn 
Continental Tro || 800'000| ‘s2'o00| !*Bos‘ooo| 100 243 [150 Peo} eoples Bk & Tr Co) 125,000| 145 231 1,042,364 100/r180 | ~ 7. 
’ ’ ° or mate "oO "OKA eek an 
Macon Savings Bk-| g100,000| 11,500, 200,000/ 100] 0 | 82 | R Swedish Ae OK Oe or oral 1 Fen eee idBlenee (tte 
avannah— at Bank... ‘ : ; , 
Gltinens &South Bil Tondo] ba aah] 5.807 sa] 100) 121, |----- | Third Ne fo Nat Bk) 250,000) 260/030) 1,788,196 100/r190_|-.--- 
Gitisens’eSouth Bk| 700.000| 983.228) 5.091.200 100] 123 |7227° Springfiel 5,764] 1,915,940 100 i 
Commercial Bank -. 83,260 2,276 atk nea sonl aay. (0777 waptaael Arg ‘Bank 200,000 275,764 1 915,940 100|.-..--|----- 
ioanee bee: 300'000 333'000 1,308,843] 100| _..__|185 | First Nat Bank_..- 250,000 ie0'e80| 1ash’aas Ganon to 
— ’ ’ bs ’ ’ = g rare . ’ ’ ’ . 
Hib Bk of Savannah nl sane 621 B34 100 10” 111 Ridgel Nat Bank.| 300,000 ty ae 2477040 100 ils cpmediaiania 
Merchants’ Nat Bk- 500 ,000 200 639) 6 hear 100! 230 Sp’gfield Marine Bk| 300,000! 412,795 i al aioe boo 
Nat BkofSavannah,; 250,000) 470,201 1,38 4 1001 182 _|777" FirstT&SBk,Spfield| 100,000 89,771 "Ef aba ames anaes 
Oglethorpe Sav & Tr Tye Mae ee Ot eeerane (°77°" Snecmamat &trOe 400,000; 21,023) joemeins cacietio ents 
Real Estate Ban ‘ ‘ 164, 100; 106 |_..-- 
; 28. 562,364) 1,539,837| 100} 159 |____- “Hey 
Oltizens” Trust Go” 1 ‘000 24,667/ 118,012) 100) 125 351g | INDIANA—Nat. banks June 7: State institutions latest rere. hans 
Savannah Trust C 500, 250,799) 1,120,521) 100) ____- 132% Evansville— f ania dials 18,527! 1,043, 475' al ee ; 
¥ , @ank . et 6S OV ewe Se i SWI coeee ee 
iDAHO—Nat banks June 7; State institutions latest returns. ove presen! Nat Bank. 300 000 SI 700 2,045 000 pos sslcbies Wipericks 
| Old state Nat Bank| 500,u00| ¢267'862|e3°300'000' 100| 222222) 2722 
| Per jehare. | Old State Ne 00,000! 33/950! 1,054/069 es 
+ ay ang a 244.920 2,123,732) ____| --- | West Side Bank---| 100, 021| 1,036,787, 100|----2-|-2.2- 
Boise City Nat Bk- 250,000 4\ 1 890, 174) Bieta, Askren Am Tr & Sav Bank 200 ,000 76, ’ ys eaten, WR cs, 
First Nat of Idaho- 200,000 ata. tt r++ Eee is eee Evansv Tr&Sav Co) 100,000 35,109) 1,140,270} 100)_...--]_--- 
ew aay b ) 1, Dd Ci pital to be increased, g Capital paid in; authorized een 101 ame.. o eee 
tal and surplus to be increase a t sale, JlJune 3 n , 
aend; ry ey! 1910" r These figures date March 27 1911. dNew stock. eJuly 22 1911. v Las 


r March 7 1911, 





&® March 29 1911. 


AUG.. 1911. | BANKS AND TRUST COMPANIES 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 































































































































































































INDIANA—(Concluded.) KENTUCK Y—Nat. banks June 7; State institutions latest returns. 
Surplus Gross Surplus G 
. ; : TO8Ss 
Sct Capital. — & Profits. Deposis. Par Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 
Fort Wayn 3 $ $ P im 
pune Raat .| sdh.om] 2ih-gu gad.ou) 100) 156" ("| contagton— | oe | st sea sn tf wag 
-Amer Nat Bk_. 3,000 ¢ 2,000,000} 100} 130 |____- ; 
Hamilton Nat Bank} 300,000; 459,794) 3,636,070) 100; 240 (250 citizens’ Nat Bank. 600/000 178330 29711109 100 160 i707" 
Old National Bank.| 350,000} 197,245) 3,020,726| 100| 175 |__... | Germ’n Nation’l Bk} 350, 14st] 1'169°080] 100] 135 1140 
Citizens rust Co... 200,000 25,907 1482.56) 50| 110 |..... Covington S Bk&Tr y100,000 37.836| 554,393 100 140 - 
TH tate 4 & Tr Gel 300'000| 160/243 4'037'387 a + 180 ele odie People’s SavBk&Tr| 150,000 26,766 688,767) 100) 120 |... 
eal REET ak Remmi TE TE AE OO peer Lexington— 
Capital Nat Bank.-.| 1,000,000 477 ,494| 6,743,208; 100| i88 [1 Sela Wat AA asia 
Columbia Nat Bank| 500! 33°39] $'900;732| 100] tor (toe | Bazete at Bank) aoor0o0|  i18;s63| 841/989] 100] 134°°|-7--- 
Continental Nat Bk} 400,000 42°327| 1,570,632| 100| 111 |115 | Lex’ton City N Bk-| 500,000} 284,233) 1,363,8 100] 205 (2107 
Fletcher Amer N Bk| 2,000,000| 1.100'362 14,367,969) 100) 226 |2273¢ | Second Nat Bank.-| 150:000| | 46.380)" 97'700| 100| 128 |-- 
n x : : « > ame ge VM AMV AY Ui WO oO ee 
Merchants’ Nat Bk_| 1'000'000|  926°487| 5.738. ‘371 a a8 mabeies Phoenix&Third NB} 600,000} 129,176 1,439,482) 100) ----- 145 
Galea Nae ete | $0ame) gees cae 108 tae |---| atatar ra ohare 
| ’ 5, 366,357| 100| 124 |__._- ; | 
Patio vus‘co:-| f0000| S.gdo| Seo! tel 1zo |---| AmmmaMNasabtc:| $00000) | 3459) S600 858) 108) Baas 
Co... ; 5, , RE Sea z ; "BAS. 
German-Amer TrCo} 0400,000 171,398) 3,705.025) 100| 150 j__.. First one Merl gg 300 '000 036'013 3007 926 1 Oe 00 ” 
Indiana Trust Co_.} 1,000,000 563,191) 7,922,844) 100) 182 |__._. | German Bank ae 250,000 570,761 4°405.049 Ts ig jd el 
parton Trust Oo... 300,000 220,927 3,491 995 »100 218 aaial Ger Insurance Bk..| 2495500} 520,391| 5,415,295 MO t60 170 
Gita FrastGo’--| 00,000) 08805] s.80002] 100| dup |----- | ReRDMR RUGS) 408-909] GaPae I Soe taal 00) Lag. |= 
ice Waele”. No ae 4... share nee Sav Bank... 350,000 40,946 "687,701 100! 95 |100— 
First National Bank 500,000 §41,264| 2,617,011) 100)... _. oa : shes the clGisembares 300000 son 178 4148086 BR Bite 
McKeen Nat Bank_| 500,000} 310,133/ 2,515,762) 100\_.._..|--.-- | Nat Bk of Kentucky| 1,645,000) 1,410, 5 iP ton ienl 190. aa 
Terre Haute Nat Bk 300 ,000 99 ,446 1,097 ,659) a cian Southern Nat Bk y) 4s 0.000 ’ pag 6,507 966) 100; 190 {191 
United States Tr Col y250,000| 218.337) 2,051,688| 100\__.___|-.-.. | Stock Yards Bank.| 100.000 30'281 *395°658 100 Se vs 
1OW A—Nat. banks June 7; State institutions latest returns. Union National Ble Oonactida, ted 8 304 ree 19 “00 20 |230 
Columbia Trust Co_| 1,000,000| 256.772] 1,639.130| 100! 138%4/|140 
Burlington— Per \share, | Fidelity Trust Co.-| 2,000,000) 138,538) 949,938) 100) 160 (165 
Burlington Sav Bk. 100,000 18,595 662,349! 100 Louisville Trust Co- 806,100 279,313 975,000) 100) 172 : 
First National Bank} 100,000| 63.701| 736,755| 100|_.....|..._. U S Trust Co.__..- 350,000; 105.779} 666,898| 100} 129 |131 _ 
Germ-Amer Sav Bk! 125,000} 286,303) 2,557,224) 100)_..___|_____ 
[owa State Sav Bk_| 200,000] 264,763) 2,884,673) 100|)______|____- Ne wport— Per |share 
Merchants’ Nat Bk. 100,000 140.131| 1,163,847| 100|_..._.|_.... German Nat Bank. 100 ,000 c66,309} c650,589) 100} 120 
National State Bk 150 wi‘ EP > Stamens wherben N ; Oot I i 
e Bk. 000! 175,000! 1,025,000) 100/_...._|..... ewport Nat Bank; 100,000 72,707; 485,957| 100) 120 |..... 
Cedar Rapids— No'\mi 
Ced Rapids Nat Bk! 100,000! 195,587| 3,636,946) 100 ne 
Ced Rapids Sav Bk! 100,000) 154,690) 2,052,737) 100|_..___|__- 
peng es mr ng ,000 14,460} 470,100} 100|\_-----|_---- 
owa State Sav Bk. 50,000 92,.896| 717,537| 100|__....|____- New Orl — 
Merchants’ Nat Bk. ,000| 223,069! 4,457,493| 100|_..---|-.-.. | Bank of Orleans...| 100,000  63,324| 1,223,077! 100 205" ee 
iene ae a % Boys Arr : pry a TORRE GSEs oo at Po 2,000,000 300,000|10,889,784| 100] 125 |127__ 
Amer Tr & Sav Bk_| 100,000} 109,563) 1,653,567| 100|_.....|...... | City Bk ‘Sarto. 150'000 M3187 *878'097 ne Psy 
P Coun ci Blu tts Ne ah Commercial Nat Bik 300,000} 451,207) 3,376,729] 100) 300 |... 
ational Ba ; 30,000 780,000) :00/___.__|_- "| Tr & Sav Bank 
Commercial Nat Bk 100,000] 830,000} s700 000) 100|------ ---=* | oosmop Bk & Tr Co + 500,000 SAL 004| 403804 gee ema 
First National Bank ;000 000! 2'200'000| ~~ 7)7 7227777777 gee | Seen ee ey ee tee 
State Savings Bank) 50,000) 75,270, 851,189 SS A, nme Trust Co _.... 200,000] 123,908} 1,840,478| 100 200 
Bl ee Per \share. | Int-State Tr&B Co_| 750,000} 506,032] 6,542,949| 100) 193 — 
poreneacck'aee | 900.000) 575-90] toee.ea) too) 202 RS | Meets Sans] foo.oee] tve7eal iss.oal|'so| 12s [ee 
First National Bank ‘000 211.727 1'374'574 100; 240 “Hibernia Nat SO Oat g byte Ry > Bes Rigel torte 
; ; 265 N Hibernia Nat B 
German Savin s Bk 600,000 887 857 10, 470, 421 100 375 400 New Orleans N Bk. 1,000,000 645'080 41627 693 100} 175° (185 
Some hee hank” 000 82,174) 1,650,085 100) 22 Pooote’s r ,000 293} 2,542,969) 100}______|____- 
security Sev Bank-| 50.000) 19.976) | 380,306) 1 5 |135 Teutonia Bk &TrCo} 200,000 75,031| 1,529,771) 100} 110 |-.... 
spot Caray Sek] te0ey, 870-281) Seip ize 00| 275 (290 S Dp & Savy Bk| 100,000] 149,260) 1,475,847| 100) 250 |_.... 
° ’ ’ 100 2 Whit 
Citizens’ Tr &€ S Bk! 100,000) 110,760 ,390| 100 300 sie Hibernia Bk&Tr Co 1'000'000| 2 2, ‘B21. j17 18, 318 ‘Sas! ieel ase 1. 
ag RE ad I re ated tote rd Be 16,532| 100) 530 |-..-- 
Sap Ay Biate Bk. 100.000 30, 507 1 581 744 iad aca ” 0 Re et 200,000} 26,419] 2,451,221 
5, 868,810} 100|....-.|_..-- Shreve port— oe Te a oe hare 
repent A a Bank. 100,000 11,236} 738,462) 100/...-../...-. aanericom' tas Bank} 150,000 58.997| 923.403 M Avg 175 
oreo | Sane «tet 037 1 aS. 4 100)--.-..|----- Commercial Nat Bk 000} 501/667| 4,805,527| 100) 250 |... 
ioe Widinee Mat EL 190} 488,391) 100)....--|....- rst National Bk_.| 500,000} 260,283| 3,390,107) 100) 160 {175 
Des Moines Sav Bk. , 300'006 Saar. S15 609 100 a LA ES ae Contin’t’1B & TrCol y300,000! 112,131] 1,539,700! 125! 135 1140 
rman sav Bank. 100,000 > seabed ravers — . 
Home Savings Bank O00] so de'oanl Love’ ase) Ues)------|--- = MAINE—Nat. banks June 7; State institutions latest returns. 
lowa Tr & Sav Bk.| y50.000 9.302} 561,414! 100|\_.....|..... | 
[owa National Bk__| 1,000,000! 405.047] 6,636,998! 100|_.....|..... Bangor— Per \share 
fowa State Bank_. 50,000 5.122 65.650} 100|_.....|..... First National Bk..;| 300,000) 314,667) 577,072) 100 ; 
Mechanics’ Sav Bk. 50,000 13,661} 622'951| 100\_._...|..... Merchants’ Nat Bk-| 100,000} 255,614) 838,699] 100) ---.. |____- 
Peonle’s Sav Bk__.| 100,000! 135,842] 2,390,090 100\_.....|....- Second Nat Bank.-| 150,000} 475,786] 702,557| 109| -....|--.-- 
State Savings Bank ,000 47.586| 1.045.817] 100|......|..... Eastern Tr&Bkg Co| 175,000} 451,500) 3,495,050| 100) __--. |_-__- 
University State Bk| 50,000 5'067| '186'128| 100|......|.2277 Kenduskeag Tr Co.| 100,000| 114,663| 1,483,089] 100) __ ..|-.--- 
velley sgonal Be 300,000 149,577 $.419,513| 100|......|.....) = --- 000} 159,147} 1,750,013} 100) -----|-2.-- 
fowa Loan & Tr Co 701 st p. ‘son 484 an apbice capes 4s Portland— Per \share 
ies Pe ey Ree eS ai, fe ne ae Me ----- | Canal Nat Bank--- 600,000} 325,900) 1,442,257) 100| 104 (107 
Citizens’ State Bk_| 100,000 16,389} 509,937, 100 Casco Nat Bank_--| 400,000) 320,914| 4,967.456| 100) 106 /108 
Dubuque Nat Bank! 100,000 24'840| 1.107'121| 100\... ----- | Chapman Nat Bk_-| 100,000 26,935| 1,448,378] 100) 109 /110 
Dubuque Sav Bank 5,000 71,505| 857,296 100|_.....|_...- Cumberland Nat Bk 150,000 73.266 "538.068! 100 102 |103 
First National Bank 000; 150,640! 1,368,902) 100|_____.|_..-- First National Bank| 600, 492,237) 2 592,.206| 100' 118 /122 
German Sav Bank. 150,000 57,265| 1,191 964 er ek Ae: Portland Nat Bank 300 ,000 333,342 4.991.803! 100! 150 /160 
Germ Tr & Sav Bk. 100,000 71.920| 1.572'221| 100|...__. ----- | Fidelity Trust Co_- 400 ,000 482,676 7,070,570 100; 210 (215 
lowa Tr & Sav Bk_| 300,000| 157/973] 11503,446, 1007-7” “r777 | Mercantile Trust Go| 100,000 115,576} 993,170) 100 145 150 
see oo os 300,000 164,897 922,282 100 BRK 5 om nionS D & Tr Co 250,000 269 ,464 497,226; 100 150 (155 
First National Bank 400,000 143,599) 6,150,715) ioo ecgumpll hese 
Live Stock Nat Bk_| 100,000 83,033] 2,302,034 100|__...-|.---- 
Senet at Henk: Pag ee os 4.053.200) 100| 77777 7|77777 | MARYLAND—Nat. banks June 7; State institutions latest returns. 
ear + 20 ’ ,394 RL SPREE: B i — 
eee wae ee 50,000 69,880} 934,678 100 ie 3 Calvert Meck oeN 100,000 42.891. 1 603, 805, 50 Hw jones 
ro 300,000 03,330) (837,545! 100!_..._-|....- tc ae Bank..| 100,000 10,334 §84, | 100 ee a ee 
| zens’ Nat Bank_! 1,000,00 ere 
KANSAS—WNat. bank June 7; State institutions latest returns. Com&Farm Nat Bk Merged * Sant pat of 73:389 hg Mes Qas: 
| : Commonw’lth Bank 200,000}; 116,074 2,708,135) 50 
Kansas City— | mer lenare, | proveMech’s N Bl} 600,000 516,790 6,519.006, 100 ....--|_--.- 
Commercial at Bk 300,000! 283,482) 5,668,771| 100| 275 First. National B nk 650,000| 289,833 3,220,927 40 -....-|----- 
> e< => . Bk, 100,060 59,420; 991,798) 100) 165 -__.. | German-Amer Bank ‘300 oe . vanes Saen eee) cee oe 
People’s Nat Bank. 200.000) 11,972| 717;331|.._.|_ 95 |i00 ~ | German Bk. of Balt! 50.000] 141,003, 1.000.209) 100 ......|----- 
Banking Trust Co.-/ 200,000; 15,000} 350,000) 100/ 115 |120 | Maryland Nat Bank| 500,000| 122/64 ee See poeue 
O---| 125,000) 28,669} 322,144/ 100] 155 [165 | Mercantile Bank 100000] 51,004 -'890;422|_ 25 --.22-|.222- 
a ropeka— ; Merchants’ Nat Bk. 1 500,000 1.106:767 11,925,948] 100 _--_--|----- 
ank of Topeka-__- 210,000} 323,21 - " : m..{| 1,210,700; 376,740 8, ,488,041| 100 ----_./...-- 
tes . ng ry Bk! 200,000 55'508 1'824°599 100 Rt: Bt Net Bk of Co, eed I oe 140,365 1,235,170) 100 -----.|----- 
oe ants’ Nat Bk. 100,000 132,660) 2,173,202) 100 a 175 Nat Exch ee anos Ly Ry M5 SRL eS RE Oe 
Shawnee State Bk- 60,000 18.923} '494'344| 100|__.... 175 Nat H “9 1,000,000} 746,834 4,540,426) 100 -.--..).---- 
Prudential Trust Co| 100000 32°71] $77'007| 1001.77 +: ag peta Fos pas 230,000 196.830 L.ohe.seet 10 ....csleccio 
| »p99f} LUU)..-.-- aes eee ank 400 ,000 215.175 2,806,044| 30..-.-.../..... 
echanics’ Bk.! 1,000,000) 1,130,900 6,419,558! 10 --..--!----- 














* Sale price. a Capital and surplus t 
$100; we quote per share not per ok ay to be increased. 
1911, ¢ Last sale. n Dec. 19 1910. s July 21 1911. 


b Capital to be increased. h Book value. v This i 

t paid in on shares, par value 
y Capital paid in; authorized amount is larger. Fi me ape > 
t Includes debentures. d Dec. 31 1910. v To “aan Py Me tee ee 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued.) 





Capital. 


Surplus 
& Dis. 


Gross 





‘Balt. (Con.)— 
Nat Union Bk ofMd 
Old-Town Nat Bk- 
Second Nat Bank... 
State Bk of Mary’d. 
Third National Bk. 
Western Nat Bank~ 
Baltimore Trust Co 
Golonial Trust Co_- 
Gontinental Tr Co_. 
Fidelity Trust Co... 
Maryland TrCo,com 

ferred 
MercantileTr&Dep- 
Safe Dep & Tr Co_- 
Union asa 


Frederick— 
Gentral Nat Bank_. 
Citizens’ Nat Bank. 
Far & Mech Nat Bk 
Franklin Sav Bank_ 
Frederick Co NatBk 
Fr’k-Town Sav Inst 


$ 
1,000,000 
200,000 


500,000 
222,687 
Consolidat 


500,000 
1,000,000 
300,000 
1,350,000 
1,000,000 
1,000,000 
,000 
1,500,000 
600,000 


150,000 
k166,471 





500,000 
150,000 81,732 
100,000 
125,000 


$ 
648 ,000 
102,214 
800,120 
73,135 
ed with Na 
583,230 


890, 
186,589 
3,139,671 


2,229,200 
176,670 


365,707 
104,739 

33,672 
110,094 
131,699 





47,011 


,954,175 
»770,876 
725,286 





607 ,687 
3,129,681 
1,079,386 

344,911 

562,115 
1,125,414 





5 
100 














MASSACHUSETTS—WNat.bks.(exc. Boston) June7; State inst. latest returns 





Boston— 
Atlantic Nat Bank. 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk-..- 
First National Bank 
First Ward Nat Bk- 
Fourth Nat Bank... 
Merchants’ Nat Bk. 
Mutual Nat Bank. - 
Nat Bk of Com’ce..- 
N Mkt Bk of Brig-- 
Nat Rock Bk of Rox 
Nat Security Bk... 
Nat Shawmut Bank 


People’s Nat, Roxb 
Second Nat Bank_. 
South End Nat Bk. 
State National Bk. 
Web’r &AtlasN’t Bk 
Winthrop Nat Bk_- 
American Trust Co. 
Bay State Trust Co 

mn Trust Co__. 
Boston S Dep& Tr- 
Columbia Trust Co- 
Gomm’w’th Tr Co_. 
Dorchester Tr Co_- 
Exchange Trust Co. 
Federal Trust Co_- 
International Tr Co 
Liberty Tru 


ng Trust Co- 
Old Colony Tr Co_.- 
Paul Revere Tr Co. 
Puritan Trust Co_. 
State St Trust Co_- 
U S Trust Co 


- Beverl 


Beverly Nat Bank. 


Brockton— 
Brockton Nat Bank 
Home Nat Bank__- 
Plymouth CoSD&T 


Cam bridge— 
@harles Riv Nat Bk 
Gambridge Trust Co 
Gentral t Co... 
Harvard Trust Co. - 


BE. Cambridge — 
Lechmere Nat Bk... 


Massas’it-Pocasset N 
Metacomet Nat Bk. 
Durfee S Dep & Tr- 


Do seonegd 
Fitchburg Nat Bk_ 
Safety Fund Nat Bk 
Wachusett Nat Bk. 
Fitchb’g SD&TrCo. 


Gloucester— 
Cape Ann Nat Bk... 
Cape Ann Sav Bk_.- 
City National Bank 
Gloucester Nat Bk. 
Glou’ter SD&TrCo. 


Haverhill— 
Essex Nat Bank___ 
First Nationa! Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 
Merrimack Nat Bk. 


Haverhill Trust Co.| 


Deposits o 
750 506 


700,000 
50,000 


250.000 
200,000 
250,000 
250,000 


150,000 
150,000 


200,090 
20° 1,000 


100,000 





240,000 
200,000 


banks date 
636,128 
265 ,769 
262,780 
1,344,376 


922 273 


101,627 
108,221 


66,974 
232,718 
387 ,394 
133,441 
264,282 

79,735 





298 ,228 


196,707 
484 ,257 
29,380 


177 ,235 
225 823 
180,248 
176,343 


. 144,089 


234 ,922 
483,165 
474,317 
336,292 
491,592 


312,744 
231,574 

79,344 
171,502 


119,757 
281,083 


304 463 


July 29 

5,507 ,000 
3,207 ,000 
1,955,000 
11,025,000 
67 ,877 ,000 


6 eK 029 


11,665,000 


9 600/81 ,542 ,696 


15,165,000 
8796,428 
83 ,339 ,322 


15,79 
6,972,576 
8,764,954 
14,550 ,092 
507 ,894 
13,312,994 
1,167 ,087 
1 ,360 ,403 
5,873,046 
12,279,942 
2,854,345 
1 132,326 
1,502,580 
24,491 ,004 
82,281,813 
890 ,764 
2,417,297 
13,377,421 
d5 068 145 


1,304,008 


2,087 ,007 
2,202,575 
831,152 


952,771 
1 ,429 ,675 
2,598,315 
1 691,530 


1 ,562 ,920 
1 ,092 ,937 

703,473 
1,416,215 


689 ,731 
2 703,389 
840 ,695 
331,400 
2,802,955 


656,580 


1,191,568 
jet 152 193 











*220 D 
*113 4% 


MASSACHUSETTS—(Continued.) 





Capital. 


Surplus 
& Profits. 


Gross 
Deposits. 


Par. 





Holyoke— 
City National Bank 
Hadley Falls NatBk 
Holyoke Nat Bank. 
Home Nat Bank... 
Park National Bank 


Lawrence— 
Bay State Nat Bank 
Lawrence Nat Bk. 
Merchants’ Nat Bk 
Pacific Nat Bank_. 
Arlington Trust Co. 
Lawrence Trust Co. 
Merchants’ Tr Co_. 


Lo well— 
appton Nat Bank 
Old Lowell Nat Bk. 
Traders’ Nat Bank. 
Union Nat Bank__. 
Wamesit Nat Bank 
Lowell Trust Co__. 
MiddlesexSD&TrCo 


Lynn— 
Central Nat Bank_. 
Lynn National Bk. 
anufac’s Nat Bk. 
National City Bank 
x Trust Co___. 
Lynn S Dep& Tr Co 
Security Trust Co_- 


New Bedford— 
First National Bank 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
N Bed S Dep& TrCo 


Peabody — 
Warren Nat Bank. 


Salem— 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Tr Co_. 
Salem S Dep&Tr Co 


Springfield— 
Chapin Nat Bank_.- 
Chicopee Nat Bank 
Springfield Nat Bk- 
Third Nat Bank__-. 
Springfield S D & Tr 

nion Trust Co 


Taunton— 
Bristol Co Nat Bk_.- 
Machinists’ Nat Bk 

aunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk- 
Worcester Nat Bk. 
Worcester Trust Co 





$ 
500,000 
200 ,000 
200 ,000 
250,000 
100,000 
375,000 
Merged in 
150,000 
200,000 
100,000 
300,000 
300 ,000 
200 ,000 
200 ,000 
350,000 
250,000 


1,000,000 





59,733 


c133,989 
Merchants 


97 ,000 
64,011 
25,596 
161 ,067 


169 ,000 

60 ,000 
102,492 
342,367 


685,415 
551,041 
1,158,041 
202,129 


116,375 


138 ,889 
259,932) 
270,221 
128,601 


115,971 
416,221 
664,060 


v, 
731,982 
327 ,339 


82,715 
147 ,424 
203,205 


272 ,867 
452,780 
416,677 
562,776 


$ 
1,100,012 
921 ,057 
1,620,729 
1,268,534 
722,575 


c1,012,029 
’ Trust Co 


656 ,000 
815,367 
4653 ,332 
2,276,138 


1,225,178 
1,560,695 
2,406,268 
1,017,316 


1,834,979 


4,592,829 
7,059,693 


940,728 
493,032 
834,687 


3,529 ,234 
4,013,367 
4,188,097 
9,830,764 














MICHIGAN—WNat. banks June 7; State institutions June 7. 





Bay City— 
Bay City Bank..-- 
Bay County Sav Bk 
Commercial Bank. - 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank- 


Detroit— 
Central Sav Bank-.- 
Detroit Sav Bank. 
Det United Bk Ltd- 
Dime Savings Bank 
First National Bank 
Germ-Amer Bank-- 
Home Savings Bank 
Met State Bank-.-- 
Michigan Sav Bank 
Nat Bk of Comm’ce 
Old Detroit Nat Bk 
Peninsular Sav Bk- 
People’s State Bank 
Wayne Co Sav Bk- 
Detroit Trust Co. .- 
Security Trust Co.- 
Union Trust Co... 


Grand Rapids— 
City Trust & SavBk 
Commercial Sav Bk 
Fourth Nat Bank-_- 
Gr Rap Nat City Bk 
Gr Rapids Sav Bk- 
Kent State B nk. 
National City Bk-.- 
Old National Bank. 
People’s Sav Bank- 
Michigan Trust Co. 


Saginaw— 
Bank of Saginaw-_- 
Commercial Nat Bk 
People’s Sav Bank~ 
Saginaw Co Sav Bk 
Second Nat Bank... 








189,592 
54,141 


36,780 


133,284 
781 ,637 


1,305 ,764 
1,313,010 
743,906 
404,847 





200,000) 
500,000. 

Merg’ 
800,000 
100,000 
200 ,000 


100,000 
50,000 
Consolid 
500,000 





500,000: 


114,535 
454,929 





| 756,767 
| 140,947 


| 86,483 


‘ated with 


2,327,715 


933,775 
1,058,026 
(795,750 
1,093 ,340 


3,887 ,641 
10,001 ,014 


1,108,139 


8,172,274 
1,078,160 
1,141,704 
Bk of Sagi 








405,230 


4,633,563 


100 
100 
naw 
100 








* Sale price. 


Weekly Deposits,” 


tock. rMarch 25 


1911, 


s June 7 1911. 


a Capital to be increased. d Includes savings deposits, 
now forming capital on which dividends are paid. 
c March 7 1911, 


e Capital paid in; authorized amount is larger. 
x Ex-dividend. h Jan. 101910. 
t July 21 1911. 


l Last sale, 


k This is the so-called 
n Apr. 27 1911. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks June 7; State institutions latest returns. MONTANA—Nat. banks June 7; State institutions latest returns. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross 
_ —— Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ $ $ Per \share _ -- —- -- 
Amer Exch Nat Bk.| 500,000} 1,211,939) 7,332,413) 100! 325 |___. Butte— $ $ Per \share. 
City Nat Bank_-_-. 500 ,000 12,424) 3,014,117; 100) 130 j|-.... First National Bank} 200,000) 577,480) 4,108,383)..../.....-|/..... 
First National Bank! 500,000) 1,572,164) 9,613,487) 100) 420 [_.__. Miners S Bk & TrCo| 200,000 20 ,337 1 édanlasnaadlesess 
Northern Nat Bk... 250,000 58,224) 1,467,672) 100; 130 |____. Silver Bow Nat Bk. 200,000 GET GL . BIST WOE léccoleccocceluduce 

Minnea polis— Per ‘share. — Bank & Tr Co 100,000 281,007; 4,348,106) 100/_....-/..... 

East Side State Bk.| 100,000 20,127} 486,779} 100' 123 |___.. elena— Per \share, 
First Nati Bank| 2 yng 000} 2,393,295|18,086,991; 100; 281 {___.. American Nat Bank 200,000 244,890} 1,818,641; 100/_....- aéeae 
German-Amer Bk. 125,716; 2,431,327) 100) 165 (..... Nat Bk of Montana 250,000; 162,885) 2,449,387) 100).....-. aaken 
Germania Bank-~-- ieieued in| Metropoli| tan Nat Bik Thos Cruse Sav Bk. ,000 37 ,600 650,000} 100}.....-/.--.. 
Hennepin Co Sav B.)y 100,000) 138,520) 5,098,951) 100) 250 |_._.- Conrad Tr& SavBk} 200,000 SO BGG. Fee see coaslocaccoleceso 
Merch andy sy 100,000 aenee » aah abe = oi ioaien Union Bk & TrCo_| 250,000 318,404] 2,271,491) 100/_..--.-/..... 
Northwest. Nat Bank #000'000| 2,331.700)23'008'950| 100| 275 281 | NEBRASKA—Nat. banks June 7; State institutions latest returns. 
St. Anthony FallsBk. 200 ,000 90,699) 1,736,741) 100) 143 |... Lincolna— Per share. 
ScandinavAmN Bk. 500,000 80,762} 2,385,090} 100) 120 |____. City National Bank 250,000 82,643) 1,709,383) 200/......]/..... 
Security Nat Bank_| 1,000,000! 1,888,719|17,107,930) 100) 400 (425 First National Bank 400,000 373,869) 3,972,039) 100).....-/..... 
South Side State Bk 100,000 56,1 750, 9| 100; 250 |..... Nat Bk of Comm’ce 200,000 67 ,567)] 1,443,370) 100)......|..... 
Union State Bank. 100,000 22,771 673,294) 100) 116 |... First Tr & Sav Bk. 50,000 36,337 GEG.0tG Blodccoculeséouc 
Minn Loan & TrCo.; 1,000,000 205,599, 4,451,829) 100) _..__|__..- Omaha— 

St. Paul— | Per |share.| City Nat Bank_..-| 500,000} 64,761! 2,239,897] 100| 111 {112 
American Nat Bk-_- 200 ,000 74,753) 1,836,902) 100; 110 {|.___. Corn Exch Nat Bk ; 20,871! 1,183,135) 100; 93 97 
Capital Nat Bank. . 500,000; 151,110) 4,984,951; 100) 130 (135 First National Bank 500,000 885,908/11,215,747| 100| 250 (275 
First National Bank! 1,000,000) 1,250,235| 9,717 ,630) 100) 275 |...-- Merchants Nat Bk. 500,000 582,294) 6,544,678) 100) 190 {200 
Merchants’ Nat Bk.| 1,000,000 44,929] 8,277,695) 100) 220 |225 Nebraska Nat Bank} 200,000) 103,236) 1,791,001; 100) 115 /|130 
Nat Germ-Amer Bk} 1,000,000) 1,027,005; 9,884,240) 100) 223 (225 Omaha Nat Bank --| 1,000,000 601 ,969'11,7+9,780| 100) 175 |200 
Scand’vian Am Bk-| 100,000 60,357) 1,379,891) 100) 235 |--_-- U S National Bank.| 600,000) 749,746 10,809,951/ 100] 285 |300 
Second Nat Bank--. ,000| 434,560) 3,334, 100) 235 (250 South Omaha— Per |share. 
Stock Yards Nat Bk 100,000 96,040 1,069,714 et ae a Live Stock Nat Bk. 100,000 25,542) 1,355,361} 100) 120 [125 
Security Trust Co.-| 250,000' 154,717 062) 100) 125 |_.... Stock Yards Nat Bk} 750,000) 473,779) 7,010,504/ 100)_..-.-/...-- 
MISSISSIPPI—Nat. banks June 7; State institutions latest returns. Packers Nat Bank." 200, 117,919! 2,058,718| 100! 125 _|140 

_ Jackson— | | Per ishare. | NEW HAMPSHIRE—National banks June 7. 2 
Capital Nat Bank.-| 200,000 a 128,000 a1,130,000; 100).....-/..._- Manchester— | Per |share. 
First National Bank 100,000} #8160,517| 8794,414)..../....2 2/22... Amoskeag Nat Bk. 200,000; 39,503) 1,970,727) 10Q@....../...-. 
Jackson Bank_--_- 100,000 21,931 DG otitkGlebinnecinaded First Nat Bank_-_-_- 150,000! 152,381 673 ,9 10@...--.- Seaee 
Merch Bk & Tr Co_|} c350,000' 145,970) 1 303,392)_...)...2.2).2... Manchester Nat Bk 150,000} ai61,061 ap PRE eee 
—_ a & Tr Co- ; : 318,191)_... *\rtalaos> Merchants Nat Bk. ,000 v83 ,669 7 BOl!) 1GGn accuse chide 

cksburg— omi'nal, 

American Bk&TrCo 150,000 71,447| 1,070,970|_.__|._.__- 135 NEW JERSE Y—Nat. banks June 7; State rage erm latest returns. 
Citizens’ Nat Bank. 100,000 46,000| 263,278) 100)....-..j..... Camden— Per | share 
City Sav & TrustCo 50, 52,233 813,925) 100)... - 200 Camden Nat Bank. 100,000 122,460! 1,798,400) 100)... |... 

ta Tr & Bkg Co. 100,000 ; 492,000} 100/).....-}..__- First National Bank 200,000 266,360) 2,195,972) 100)....../..--. 
First National Bank 300,000 165,844 872,904) 100)_._._. 150 National State Bk- 260,000 290,246] 3,359,411; S80)....../..... 
Merchants’ Nat Bk- 100,000} 303,496) 846,488) 100)_...-- 375 CamdenS D&TCo;} 100,000} 1,062,078) 6,742,790) 25)...-.. iniieie 
People’sS Bk & L_| 50,000 750,000! 50\...... 150_| Broadway Tr Co.-.| 100,000] " 72,225) | 831 956)--5- parm wre ta 
’AISSOURI—Nat. banks June 7; State institutions latest returns. Central Trust Go._| 100'000| 163°723| 2'220'230| 100|.2222 22222 

Kansas Citv— Per |share | West Jersey Tr Co- 100,000 70,171 ee ee bowie 
All Night & Day Bk} 100,000) -—----- 218.713) 100) ..... 92 Elizabet Per . 
Corn Belt Bank_..-| 100.000 30,665; 475,076) 100); 150 {_._.. National State Bk.| 350,000) 732,409) 3,261,928) 50) 140 j|_.... 
Commonw’th N Bk} 250,000 0,000 Began busjiness|June 2/6’11 | Union Co Trust Co-| 300,000) 371,914) 4,035,198) 100) 280 (300 
Drovers Nat Bank. 300 ,000 66,237| 1,405,929; 100; 150 {155 Hoboken— Per \share. 
First National Bank! 1,000,000) 1,544,249, 26,315,715; 100) 450 j____. First National Bank 220,000 632,397) 3,466,309) 25) 924/100 
Gate City Nat Bk..| 200,000 26,293} 1,059,907; 100| 116 |125 | Second Nat Bank..| 125.000) 277,934! 3,392,156] 100| 375 
Ger-Amer Bank.-..| 100,000 96,113) 1,408,684) 100) 350 j____- Hoboken Trust Co- 000} 141.287] 1,611,379] 100] 230 |250 
int-St Nat Bk Kan-_ 500,000; 1,128,603) 7,929,587; 100; 450 j|-._.- Hudson Trust Co-- ,000} 1,504, '484/14,339, '730| 100} 600 |___.. 
Mercantile Bank. ~~. 100,000 913) 323,050| 100) 102 (105 Jefferson Trust Co. 100,000 76, 209 (185 100} 160 {170 
Nat Bk of Comm’ce} 2,000,000) 631,547'20,703,378| 100) 160 (162 Trust Co of N J..-- ,000 875,515 3,873,979) 100; 390 (415 
Nat Bk of the Rep_| 500,000 86,753) 4,209,5 100| 140 (160 Jersey City— Per ° 
New Eng Nat Bank 500,000; 837,599'12,794,357) 100; 450 j|___.. Claremont Bank--- 50 000 26,523 265,705) 100) 175 /|..... 
National ReserveBk} 1,200,000 :00 ,605. 100} 131 (133 First National Bank 400,000} 1,287,627! 7,942,773) 100! 330 (345 
Produce Exch Bank 100,000 13,199; 675,979) 100) 150 |_ -_LL | Hudson Co Nat Bk. 250,000} 2780,000\n3 ,000,000) 100; 380 /|400 
Security Nat Bank. 200 ,000 75,876) 1,120,285) 100} 135 {140 Merchants Nat Bk. 200,000 40 ,056)d1 ,024,826;| 100; 100 {105 
Southwest Nat Bk-| 1,000,000 ,860/10,387,136) 100} 173 (175 Third Nat Bank-_- 200,000} 21405,996)72,459,844) 100) 290 (|..... 
Traders’ Nat Bank. 200,000 43,693) 2,862,917; 100); 150 (163 Bergen & Lafayet .Tr 100,000 137,639! 3,040,959) 100) 290 |... 
Western Exch Bank 100,000 171,449} 1,651,027) 100) 375 j|_.... Commer’! Tr N J_.} 1,000,000) 2,272,263)11,355,598) 100) 355 (365 
Westport Ave.Bank} 100,000 ,260 3,443; 100) 210 j|__... Greeny Bk & Tr Co 100,000 87, 1,546,992; 100) 275 {300 
Amer Union Tr Co- 132,260 33,072 98,018; 100}... -- 125 Jersey City Tr Co... 100,000 124,017; 2,149,018) 100) 21F j..... 
Commerce Tr Co__-.} 1,000,000)| 305,973) 8,607.277| 100) 169%4/171 Lincoln Trust Co-..- 150,000 341,290) 1,705,121) 100) 325 (335 
Fidelity Trust Co_-_} 1,000,000) 1,178,053) 7,601,401; 100) 280 (285 Mercantile Trust Co ,000 65,695) 1,093,397| 100) 150 (160 
Pioneer Trust Co._| c¢c267,500 39,109) 2,265, '632| 100} 225 /|230 N J T Gu & Tr Co... ,000} 1,468,027) 4,963,317| 100) 500 /|-..... 

St. Jose ph— Per \share. | Pavonia Trust Co__| 100,000 56,2 740) 100} 110 /|130 
Burnes Nat Bank-- 200,000 77,763) 2,436,860) 100/_....-/_...- PeoplesS D & TrCo} 200,000 242,645) 6,778,555) 100) 325 j|..... 
ist N Bk of Buchan- Union Trust Co_.-_. : 146,097; 2,303,127) 100; 100 /|110 

BSN Ree 500,000' 379,482) 3.890,302) 100)/___..-/}-.... Morristown— Per |share. 
German-Am Nat Bk 200,000 164,229} 4,318,482) 100).__..-j_._.- First National Bank} 200,000 354,517) 3,318,708) 100)...-_-.. 1274 
Merchants’ Bank-.- 200,000' 117,697) 2,090,287) 100)___._-_/____- National Iron Bank! 200,000 91,705) 1,568,981) 100) 110 |... 
St Jos Stock Yds Bk} 200,000! 100,000) 2,000,000) 100/___-__/____- American Trust Co} 150,000 24,289; 103,778) 100).-..--.- 1130 
Tootle-Lemon N Bk. 000! 181,304) 4,011,706) 100)___.._/____. Morristown Tr Co_. ,000| 1,461,569) 7,350,192) 100)--_-_-- 455 
First Trust Co--.-_- 50,060, 5,964; 538,648) 100)_.....|....- Ne wark— Per |share. 
Missouri Val Tr Co- 100,000 93.680,  FaR.070 1OGl.....-cicucce American Nat Bank! 200,000 38,966) 1,002,995) 100) 115 (125 

St. Louis— | Per |share. | Broad & Market NB} 200,000 87,104; 693,475)....) 153 [155 
Boatmen’s Bank __.| 2,000,000) 1,620,679|15,076,373| 100).-.-_-- 243 Essex Co Nat Bank! 1,000,000} 1,461,174) 8,059,058) 50) 150 /|155 
Bremen Bank____. 100, 579,261) 2,808,616; 100; 580 ..-. | Mfrs’ Nat Bank___. 350,000 419,449) 2,719,149) 100) 250 (260 
Broadway Nat Bk. 200 ,000 13,576| 551,624) 100) 95 {100 Merchants Nat Bk. 500,000 713,847) 4,276,980) 100} 260 /|..... 
Cass Ave. Bank__.- 100,000 57,760; 1,178,969; 100} 155 (160 Nat Newark BkgCo| 1,000,000} 1,875,070; 8,749,766, 50° 190 95 
Central Nat Bank_-_! 1,000,000} 102,614! 9,541,478) 100} 124 |126 | National State Bk_| 500,000) 513,176) 2,193,194) 50) 1124|117% 
Chippewa | Bank..-.{ 100, 57,624 9,915) 100) 162 |.___.. North Ward Nat Bk} — 200,000) 355,446) 3,763,243) 100) 385 /|...-. 

Bank___- 600, 707 ,432| 5,578,166) 100| 297 |302% | Union Nat Bank. _.| 1,500.000| 2,395,380/12,257, '726| 100| 400 |425 
German-Amer Bk_-| 1,000,000 659,765) 5,652,790) 100; 189)4)_____ City Trust Co___-- 100,000 85 ‘704 1 '243.558 5G STO fekceew 
German Sav Inst’n.- 500, 1,388,629) 9,838,372) 100) 467 (475 Clinton Trust Co_. 100,000 33.740 Pt iacvat Gee tanuwe 
Grand Ave. Bank_-| 100,000 32,297} 895,312) 100] 140 |-.--.. Federal Trust Co..| 1,000,000) 1,037,941) 5,582,124) 100) 220 (225 
Intern’! Bk St Louis 200 ,000 267 ,293| 2,968,917) 100; 300 |.__.. | Fidelity Trust Co__|} 2,000,000! 7,871,107|/14,416,991; 100) 790 (810 
Jefferson Bank __.. 200,000 39,469) 1,545,601} 100) 126 /|128 Ironbound Tr Co-_- 200,000 200,027| 2,044,953; 100; 200 j..-.. 
ate Bank... 100,000 982,925) 5,051,958) 100) 900 ...-- | Newark Trust Co_.- 100,000 ,160 912,589) 100} 165 |..... 
Lowell Bank_____- 100,000 12,061 4,928! 100} 105 {110 Roseville Trust Co. 100,000 83 ,910 597,750) 100) 170 |..... 
Manchester Bank_. 250,000 51,563} 1,359,732] 100) 156 |----. West Side Trust Co} 200, 315,767| 2,872,323) 100) 250 {...-. 
Mec-Amer Nat Bk_.| 2,000,000) 2,877,944/32,036,054) 100} _.--. 300 New Bruns wick- P , 
Mercantile Nat Bk} 1,500,000) 506,167! 5,806,967} 100|_.....|__.-- Nat Bank of NJ_..| 250,000, 422,024 2,887,647) 100) 260 (270 
Merch Laclede Nat_|} 1,700,000} 1,841,170|15,013,866|) 100! 310 | _-.-- Peoples Nat Bank. 100,000 168,833) 1,059,380) 100; 220 {230 
Nat Bk of Comm’ce_|10,000, 8 ,335,027|63,345,134) 100} 210 {___.- New Br’sw’k Tr Co} 100,000} 138,407) 1,323,775) 100} 220 /|230 
Night & Day Bk . 90,961 22,976 196,667) 100)... .-- 75 Passaic— Per |share. 
Northwest’n Sav Bk} 200,000} 499,786] 3,701,937| 100) 294%4|_._-- | Passaic Nat Bank__| 200,000} 354,290) 1,708,169} 100| 300 |_...- 
South’n Com & Sav 100,000 151,683 96,809; 100} 245 (255 Hobart Trust Co__- 100,000 133,293) 1,332,383) 100) 250 j..... 
South Side Bank__. 200 ,000 271,330) 3,536,755) 100) 375 (|... Passaic T & S D Co 200,000 146,324) 3,160,754) 100) 220 j|..... 
State National Bk_| 2,000,000 752,069} 9,585,917) 100) 2154%4)|_--_-- Peoples Bk & Tr Co 200,000 232,449) 2,371,018) 100)... .}..... 
Third National Bk_| 2,000,000] 2,131 ,660/35,668,744| 100} __--- 328144| Paterson— Per |share. 
Union Station Bk... 100,000 32,256 92,608; 110} 125 /|130 First National Bank ; 677 ,603| 3,064,632) 100) 295 5 
American Tr Co__-| 1,000,000 92,192) 3,196,800} 100)__..--|.-_-- Paterson Nat Bank} 300,000} 404,020) 2,417,866) 100) 260 |..-.-- 
B’way Sav Tr Co... 100,000 41 ,962 46,792; 100} 155 (160 Second Nat Bank_. 150,000 270,911) 2,885,807; 50; 220 |-.--... 
City Trust Co ____- 50,000 406} 121,311] 100). ---- _... | Paterson Sav Inst’n| 1,000,000) 387,562/12,380,929) 100) 390 |405 
Commercial Tr Co_| 102,400 3,384; 245,696) 100 5 |110 Citizens Trust Co_.| 150,000) 212,559) 1,845,144) 100) 230 (250 
Commonw’Ith Tr Co} 2,000,000) 153,827! 4,373.062) 100| 1075%|___-- German Am Tr Co. 150,000 320,109) 2,217,636) 100) 315 j----. 
Easton-Taylor TrCo| 100,000 10,000| Began busjiness|July 8/1911 | Hamilton Trust Co_| 400,000) 365,517) 3,994,305) 100) 400 /425 
Farm &MerchTrCo - 100,000 30,160 688,782) 110) 125 (135 Paterson SD&Tr Co 300,000 359,269) 3,554,918) 100) 335 |-..-.-. 
Jeff.-Gravois Tr Co. 100,000 12,084, 443,239) 100) 110 (112 Silk City SD&Tr Co' 200,000 181 ,063) 1,638,196) 100) 200 j|.-..-- 
Mercantile Tr Co___} 3,000,000] 6,647,837/22,567,545| 100} ___-- 344 Trenton— Per |\share 
Mississip Val Tr Co| 3, 000} 5,556,073/19,618,074, 100) ___-- 310 Broad St Nat Bank 250,000 330,838) 2,352,534) 1 300  hiwsis 
Nor St Louis Tr Co. 100,000 17,269 484 133) 100) 120 (125 First National Bank 500,000 413,000) 3,160,000) 1 SG8 - Wéatiie 
StLouis Union TrCo| 5,000,000] 6,817,751/26,086,447| 100} 460 (465 Mechanics Nat Bk.| 500,000; 965,464) 4,927,861 148 |----- 
Savings Trust Co_. 100,00 12, 349,221; 100} 105 {108 Trenton BankingCo} 500.000} 567,599 3,248,694) 65 08 | encce 
Vandeventer Tr Co- 50,000 5,319} 322,712) 100) 105 {110 Mercer Trust Co. -. 100,000 66,696; 721,673) 100)....--/.....- 
West St Louis TrCo 100,000 22,000! 458,181} 100) 115 {125 . Trenton Tr&SD Co 200,000 239,664 2,743,645! 100' 250 '..-.. 

* Sale price. a Figures of date July 22 1911. 6b New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. wv These figures date March 7 1911. xz Ex-dividend. yCapital to be increased dJune 30 lyvll. nJuly 1 1911, 


e Jan. 7 1911 





i Last sale, 


r To consolidate. 


s May 24 1911 


t March 23 1911. 





















































































































































60 BANKS AND TRUST COMPANIES. [ VoL. LXxxx1I. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW MEXICO—Nat. banks March 7 1911. NEW YORK—(Continued.) 
| | 
Surplus Gross Surplus Gross | 
Capital, |\& Profits. ofits.) Depost os. Par | a Capital. & Profits. | Depasite. Par. Bid. | Ask, 
Albu querque— g $ $ | Per \share - | 
First National Bank 200,000 57 ,357| 2,826,323 100)...-.--|----- N. Y. City (Con.) g | $ | Per \cent. 
| Harriman Nat Banx 200,000 229 037 c6,409 ,000' 100) 285 j..... 
> | fempee de eet Mats | 1.500 °000 7,735) 807 24449000 100! 875" |688 7” 
mpor ra at_| 1,500,0 | v 
NEW YORK—Nat. bks. except N. Y.City June 7; State Inst. June 7. faterantiona’ Gank 00. "122'700 02, 109 600 PE ep 
Alban Per jshare | Irving Nat Exch Bk! 2,000,000) 1,897, '639 2 7 ‘908 ‘000 100° 215 ee 
Albany County Bk.| 250,000| 117, 390) 1,062 745) 100; 200 (210 | Jefferson Bank - 500,0 '533,304) 4,214,000, 100) 145 |155 
First National Bank 600,000 266, 090! 8, "741 513, 100 165 170 Liberty Nat Bank_| 1,000,000) 2,717,699 18, 106, ‘000 100| 575 |600 
Mech’nics & F’rm’s 250,000; 1,338, 761, 1,852,.675| 100) 565 |_.---..] Lincoln Nat Bank_ 1'000,000| 2, ‘717. 799 16,700, ‘000 100, 400 | 425 
Nat Commercial Bk.| 1,000,000) 1,705,087 21 ‘801,600! 100) 375 |385 ManhattanCo,Bk of} 2,050,000 4,413,480 48,050,000} 50) 335 {345 
N Y State Nat Bk-- 500,000 688, 897/18,711, 674 100 300 - -- | Market&Fult Nat B| 1,000,000 1,797 ,497| 9,323,000} 100; 250 (257% 
Albany Trust Co--- 400,000 315.311) 7,408,678| 100) 195 | 200 Mech&Met’sNat Bk! 6,000,000! 8,230,070 54,352,000) 100) 268 (272 
Union Trust Co. --- 250,000 500, 136) 3,890,858) 100) 325 |_.-..- Mercantile Nat Bk_| 3,000,000 2,727,179 12,066,000} 100) 155 {160 
j Merchants’Ex NatB 600,000 579,600 7 315 ‘000 50! 165 (170 
Auburn— Per |share. | Merchants’ Nat Bk| 2,000,000) 1,951,787,22,024,000 50; 180 (185 
Cayuga Co Nat Bk. 200,000} @210,000 a1,300,000' 25'...---/..--- Metrop’s, Bk of the} 1,000,000) 2,145,664'13,146,000, 100! 375 (390 
Nat "Bik of Auburn. 200 .009 ag 301) 5's 185, a RU = aceerlesnn® Metropolitan Bank_| 2,000,000; 1,572,334 10,893, ‘000! 100] 198 |205 
Auburn Trust Co.-| 150,000} 176,879| 1,701,765) ....|------|-..2. Mount Morris Bank} 250,000! ‘339/914! 3,510,000) 100) 250 |260 
, Mutual Bank--..-- 200 ,0OC 401,801) 3,760, 000) 100] 285 |295 
Binghamton— Per |share.| Nat Nassau Bank_.| 500,000! 564,071/10,748,000| 50] 300 |_._-- 
Clty National Bank 200,000; al54, 827 Ge StO) ROU wwcceclecane Nat Reserve Bank_| 1,200,000 478, 400, cs, 41 1, 200) 100} 92%) 97% 
First National Bank 400,000} @290,557 a2,928,973| 100/__._..|__._- New Netherland Bk 200.000 273,279) 2,315,000) 100; 210 /|220 
People’s Bank. - - -- 100,060 66 879) ‘7an.1ae 100)....- 2]... 6 N Y County Nat Bk 500,000! 1 758,300} 8,594,000! 100! 900 [975 
Broome Co Tr Co. 200,000 Ene COG. “MIS WOO ca. lececco|nasad N YN BA, Bk of_!| 2,000,000) 3,680,589'18,718 000 100; 300 {310 
| Nineteenth Wd Bk. 300,000 181, 200 '¢5, 272,110] 100}-._--- 160 
yBrooklyn—Depo|sits of Broo|klyn banks are reporte|d net| and arje of Northern Bk of N Y In liqui dation. 
date July 2919/11. Surpijus and pro fits are of | date) June} 7 Pacific Bank-.-_.-- 500,000! 936,800! 3,529,000! 50; 270 |280 
1911 for Nation|alandJune|7 for Siate| Banks. Per icent. Park Bank, Nat._.| 5,000,000/12,941 ,417 91,377 ‘000 100} 370 (375 
Bank of Coney Isl’d ,000 47,674| c321,700| 100|--.--- 155 People’s Bank- -- - - 900,000) °470,940| 2,328,000} 25) 245 |_.... 
Broadway Bank--.- 200 ,000 554,037; 2,936,000) 100) 385 /|400 Phenix Nat Bank Merged in Chathalin &Phoen'ix Niat. Bk 
Brooklyn Bank. --. In volu|ntary liquidation. Plaza Bank--.- -- -- 100,000} 478,816) 4,310,000. ee or 
First National Bank 300 ,000 641,167 3,175,000) 100; 290 (310 Produce Ex Bk N Y| 1,000,000 797.380 10,265 000) 100 170 175 
Hillside Bank-_- --- 100,000 32,500} c364,900) 100/_...-- 125 Public Bank~----- k200,0 202,603 c7 361 ee es en 
Homestead Bank- . ,000 65,062; c429,800) 100).-.--- 90 Royal Bank-_____-_- In volun tary liquidation : 
Manufact’s’ Nat Bk 252,000| 856,730) 6,021,000' 30, 415 |430 Seaboard Nat Bank_| 1,000, 2,244,947/25,768,000; 100) 415 |..-.-- 
Mechanics’ Bank..| 1,000,000 918,600/13,136,000) 50) 230 (245 Second Nat Bank__| 1,000,000) 2,244,937/13,801 ,000, 100) 385 /|400 
Montauk Bank. --- 100,000 72,673 645, 600; 100/.-..--. 150 Sherman Nat Bank 200,000 56,300\cl ,481,200) 100; 135 |.-.-- 
Nassau Nat Bank._} 1,000,000) 1,061,301 7,857,000 100| £210 (225 State Bank. -.__.--!| 1,000,000} 967,463/20,158,000) 100) 250 (275 
National City Bank 300 ,000 97,986) 4,063,000; 50) 285 (300 Twelfth Ward Bank 200,000 44 ,000| cl, "718,800 i ie ee 
North Side Bank-. 200 ,000 161,682; 2,432,000) 100) 150 (170 Twenty-thirdWdBk 200,000 105,817) 1 ‘995, 000; 100; 175 {..... 
People’s Nat Bank. 200 ,000 139,800} c1,398,300) 100! 158 (165 Union Exch Nat Bk} 1,000,000 951 ,731/10,196, 000} 100} 170 |i80 
Prospect Park Bank| 100,000 69,000 4,800; 100) 135 (145 Wash’n Hts, Bk of- 00,000; 291,201] 1,101,000} 100) 275 |_._-- 
a Nat Bk. 100,000 32,700} c469,600) 100)......|_.__- Westchester Av Bk 100,000 50,060; c209,800; 100)....--)|..-- a 
Terminal Bank. --- In volu ntary liqujidation. West Side Bank... 200,000; 1,064,000; 5,279,000; 100 650 j.._-- 
Brookly n Trust Co} 1,000,000 2,397,200 20,213,600) 100) 445 j/____. Yorkville Bank_._. 100,000 502,289] 4,644,000; 100 500 ([__... 
tizens Trust Co.. 500, 182,642) 1,629,414) 100! 120 {130 y Astor Trust Co___| 1,250,000) 1,043,000'56,365,600) 100, 350 (360 
Flatbush Trust Co- 300,000| 298,343) 4,500,674) 100) 200 (215 rBankers’ Trust Co/k3,000,000) 7,501 ,000|94,062,000; 100, 695 (705 
Franklin Trust Co_.| 1,000,000} 977,429)14,296,019) 100)#270 (|290 Broadway Trust Co 700,000 425,700| 4,673,703; 100) 14244/148 
Hamilton Trust Co. ,000} 1,086,714) 7,381,201; 100) 265 (275 Carnegie Trust Co- In liqjuidation. | 
Home Trust Co-__--- 750,000 44,383) 2,829,861) 100] 105 {115 Central Trust Co.__} 3,000,000/16,224 ,543/83,272,417| 1001000 (|1040 
Kings Ce Trust Co. 500,000} 2,131,743)15,936,436) 100; 505 j{|_...- Columbia Trust Co_| 1,000,000! 1,813,147/16,567,427) 100, 360 (310 
Long I Loan & TrCo} 1,000,000) 2,203,394) 8,721,356) 100) 330 i349 Commercial Tr Co.. 500,000 213,824) 4,584,217) 100) 105 {115 
steno Trust Co. _- 600, 35,080} 6,180,693) 100) 155 [165 Empire Trust Co_. 1,000,000; 1,175,802/19,170,562) 100; 300 (310 
eople’s Trust Co__| 1,000,000) 1,727,404'21,118,389) 100; 300 /310 Equitable Trust Co | 3,000,000/11 ,311,610)44,046,429| 1006) 500 (510 
wit ws Tr Co In volujntary liqu idation. Farmers’ L & Tr Co! 1,000,000) 6,415,039)132923092; 25)__.._- 1525 
Per |share. | Fidelity Trust Co--| 750,000} 1,022,439) 7,196,214) 100) 217344/222% 
my of ft Buffalo. ei 500,000| 828,547) 8,915,423) 100) 320 /|____. Fulton Trust Co- -- : 843 ,327| 8,431,896 100; 300 (310 
Central Nat Bank-_- 200 ,000 132,519] 1,728,496) 100) 150 [175 Guaranty Trust Co_| 5,000,000|22,977 ,900/144696,600; 100; 800 (815 
Citizens’ Bank -- - -- 200,000! 218,560) 3,203,489) 100) 200 |_..__. Guardian Trust Co- 00,000; 518,3 3,053,200) 100) 135 bitte 
Columbia Nat Bank| 2,000,000) 1,053,609 “y 467 ,294) 100! 225 /|250 Hudson Trust Co_. 500,000 710,165| 3,608,466; 100) 140 (150 
German-Amer Bk -- 300 ,000 20 .807 946,693) 100) 250 ...-- | Knickerbock’r TrCo} 3,181,000) 5,886,140)38,151,276) 100) 300 (310 
Manuf & Trad Nat_| 1,000,000) 1,466,420 13°338'754 100} 325 {350 Lawy’sTit In & TCo| 4,000,000} 6,453,780)17,187,235) 100) 250 (255 
Marine Nat Bank..| 2,000,000) 1,536,760/27,648,984) 100) 340 {350 Lincoln Trust Co-_.| 1,000.000 82 ,060)11,220,771; 100) i125 (132 
Market Bank___-__-_ 100,000 48,179 ,365| 100} 135 1145 Madison Tr Co-_. - -- Merged in |Equitable |Trust Co. 
People’s Bank-_-_-_. 300 ,000 387,610) 5,772,914) 100! 200 {|____. Manhattan Tr Co_./ 1, ,0 2 331 ,347)18,834,166;| 30!' 390 (410 
Third National Bk- 500,000; 139,735 3,637,142) 100; 110 (125 rMercantile Tr Co_| 2,000,000} 7,620,013|66,405,064; 100) 750 (760 
Union Stock YdsBk. ,000 52,684| 1,077,915) 100) 110 [125 Metropolitan Tr Co} 2,000,000; 8,107,364/28 664,333) 100) 470 /|480 
Buffalo L T&S D Co 200 ,000 80,500} 2,996,440) .100) 120 1130 Mutual Alliance Tr- 00,000 399 563) 8,149,998) 100) 185 {|___-- 
Commonw’th Tr Co 500,000 502,904) 7,316,379) 100) 190 /|200 N Y Life Ins & T Co} 1, j 4,280 ,600/39 057,200; 100)_-- 1070 
Fidelity Trust Co-_- ,000| 326,761} 9,386,396) 100) 250 {300 New York Trust Co! 3,000,000/11 ,183,300/47,258,600) 100! 590 (610 
Elmira— Per |\share. | Savoy Trust Co- - -- 500,000 036) 1,109,004; 100/_.....| 75 
Merchants’ Nat Bk- 100,000 38 ,827 506,600! 100} 120 (135 Standard Trust Co_| 1,006,000) 1,426,267/19,826,237| 100) 3820 (405 
Second Nat Bank-_-. 300,000 319,769) 3,140,490) 100) 225 (|240 Title Guar & Tr Co_| 4,375,000/11,429,900/29,664,800) 100) 485 (495 
Chemung Canal TCo 300, 465,423) 4,076,245) 100} 165 /|180 Trust Co of Amer__| 2,000,000} 6,583,583)28,915,166; 100| 370 (375 
Union Tr Co of N Y/} 1,000,000) 8,028,483/58,142,458; 100/1230 (1250 
yNew York City— | Deposits of|N. Y. City| banks are | repo|rted net} and | U S Mort & Tr Co-_-| 2,000,000) 4,446,500/56,365,000) 100) 495 j|...-- 
are of date July |29 1911. |Surplus onjd profits arje of \dateJulne7. | U S Tr Co of N Y-_-.| 2,000,000/14,225,646/70,349,303) 100/1125 [1150 
1911 for Nation \al andJun |7 for State\Banks. Aj divijdend re\cord Washington Tr Co. 500,000) 1,323,556) 9,919,328) 100) 360 (375 
for banks and |trust companies in N\ew York Cijtyan|d Broo\kiyn Windsor Trust Co-.- 1,000,000 147,900; 4,496,600; 100) 100 |. __.- 
may be found in| our “Ry. |and Ind.’’|Sec., page |171 Per \cent. Jamaica, L. I.— 
Aetna National Bk. 300 ,000 809,227; 2,252,000) 100) 180 /185 Bank of Long Isl’d- 750,000 454,600} 5,809,700) 100! 214 (217 
America, Bank of__| 1,500,000) 6,134,387/29,931,000| 100) 600 (625 First Nat Bank-.- -- 100,000 53,900 BLOM Bi ind> aébawaite 
Amer Exch Nat Bk.| 5 000,000} 4,416,367/40,c88,000) 100} 260 |____- Queens Co Trust Co 600,000 168,500} 1,903, 600 BOG) 418: “lenase 
Audubon Nat Bk-_- In volu|ntary liqujidation. 
Bank of Europe. -_- 100 ,000 56,034| cl,117,.700; 100)_.--../____. 
Battery Pk Nat Bk. 200 ,000 143,803} 1,427,000! 100) 145 [155 Rochester— Per \share 
Bowery Bank____- 250,000; 794,600) 3,633,000) 100) 400 (415 Alliance Bank- -.- -- 275,000| 329,994) 7,157,716) 100; 225 (250 
Bronx Borough Bk- 150,000 67 ,327| c2,159,100| 100} 300 |____. Central Bank _-_--- 200,000} _ 308,164) 5,117,418) 100) -..-.|--..2 
Bronx Nat Bank__-. ,000 220,988; c940,300) 100) 190 /|200 Merchants’ Bank_- 150,000} 247 963 5 .7a7 560.400)... fk * 
Bryant Park Bank. 200 ,000 140,861) cl1,522,300; 100! 155 /|160 Lincoln Nat Bank-_| 1,000,000! 1,417,476)12,523,407| 100; 205 | -..-. 
Butch & Drov Nat. 300 ,0OO0 156,400} 2,583,000) 25) 12 145 Nat Bank of Com_-. 750,000 ‘641.600 Koo Bee &B | ape Were 
penta Bank. -._- 250,000) 127,819) 1,667,000| 100/_...__/155 | Traders’ Nat Bank.| 500,000! 527,847) 7,439,777) 100) -___- 180 
ational Bk_| 5, ,000; 8,440,083/95,481,000! 100) 550 [575 Fidelity Trust Co-- 200,000 267 ,401| 7,268,210) 100) ..... 325 
Chatham & P hoenix Genesee Val Tr Co_| 400,000) 369,343! 7,851,830) 100/170 !_...- 
: 2 apa 2,250,000} 1,105,190/16,291,000| 25) 170 (1176 Roch Tr & S Dep Co 500,000) 1,117,579\19,480,260' 100) 375 
Chelsea Exch Bank. 200 ,000 197 ,900} c2,323,900; 100; 200 |____. Security Trust Co-- 209, 000 623 ,655 12,496,763, 100) 600 j|_-.-- 
Chemical Nat Bank_| 3,000,000) 6,641 ,029/29,023,000! 100! 445 (455 Union Trust Co---- 200 ,000 1230. 907 6.037 ‘985 100i 140: larcco 
Citizens’ Cent Nat._| 2,550,000] 1,697,797/22,430,000! 100! 160 /|166 
City Bank, National /25,000,000 34,705 ,867/196 251000! 100) 450 (|455 
Coal & Iron Nat Bk. 1,000,000 435,021) 6,293,000) 100; 150 (160 S yracuse— Per tshare 
Colonial Bank__-__. 400 ,000 433,419) 7,237,000; 100) 400 (|____. Commercial Nat Bk 500,000; a@309,624 42,012,716} 100) 180 (190 
Columbia Bank__.. 300,000 796,469; 7,623,000) 100) 375 (400 First National Bank 50,000 843,749] 5 (032,645 100; 405 (410 
Commerce, N Bk of/25 ,000;000 15,161 ,659|121 838000; 100) 216 (218 Merchants’ Nat Bk. 180,000; a309 090 a1,361,460; 100! 265 (280 
Corn Exchange Bk. 3,000,000; 5,557 ,764|58,250,000; 100) 325 (335 Nat Bk of Syracuse 600,000} @322,660 42,501,193) 100) 164 (166 
Cosmopolitan Bk. 100,000! 094 e387 600) 100)......)..... Salt Springs Nat Bk 200 ,000 a86,610 al 047, 716) 100); 135 (145 
East River Nat Bk. 250, 000. 101,389; 1,675,000} 25) 115 /120 State Bk of Syracuse 100,000 456 ,227| 1,682,717) 100) 425 |..... 
Fidelity Bank____- 200,000' 182,191 986,000' 100| 165 ‘175 Third Nat Bank- -- 300,000! @181,947\a1,991,194) 100) ___-- 150 
Fifth Avenue Bank. 100,000; 2,227 ,263/14,743,000; 100!4100 (4350 Syracuse Trust Co- 300 ,000 523 075! 4 066, '703 100 £290 300 
Fifth National Bk. 250,000! 532,777) 4,012,000) 100! 300 /350 Tr& Dep Co of Onon 100,000 887,600|11,599,617! 100) 800 (810 
First National Bank|10.000,000 20,906,714 117776000) 100/ 970 990 
Fourteenth St Bank! 1,000,000 6,660) 7,327,000) 100) 150 /160 Troy— | _ Per \share 
Fourth Nat Bank...| 5,000,000! 5,675,267 42,082,000} 100) 205 /2¢8 Manwsinst’ rs Nat Bk 150,000 545 ,695| 7,288,312) 100| 325 j|-..-- 
Gallatin Nat Bank__| 1,000,000} 2,506,487) 7,104,000; 50) 335 1/340 National City Bk_-| 300,000} 280,297\a2,817;707| 100) 162 |165 
Garfield Nat Bank_| 1,000,000) 1,242,420! 9,148,000) 100)_.____ 295 NatStateBk of Troy} 250,000} 395,718) 2,430,707 100) 200 |210 
German-Amer Bank 750,000 717,702) 3,752 000 75| 140 1145 Pe ople’ oe 100,000 113,290 781 504 200 (210 
German Exch Bank) 200,000! 888,392 3, 651,000 100} 485 |..-.- Union Nat Bank _ 300,000) 166,729| 1,825,354 50 120 |126 
Germania Bank... 200,000) 1,041,200 6,538 000 100| 550 (575 United Nat Bank - 240,000 423 694 "816 1614) 100; Be: bcitnes 
Gotham Nat Bank. 200,000 110, 974 c1,636,700; 100; 150 (j155 Security Trust Co -- 200 ,000 246,782) 2,839,355; 100, 190 {200 
Greenwich Bank... 500,000 874,600) 9,"97, 000 100} 240 (|250 Troy Trust Co... . 200,000 239 ,650 2,300 ,666) 100) 190 (200 
Hanover Nat Bank.| 3 ,000, 000 12,620,657 81 ,278, 000 100; 640 (650 | | 
* Sale price. gaa and surplus to be een d Capital paid in; authorized amount is larger. h Book value, %¢ e in- 
creased. 2x ee, idee cJune 7 1911. eNov. 101910. i Last sale. n March 201911. wv Dec. 24 1910. r To consolid? x. i9ll. 
a March. 7 1911. y rust companies’ date June 7 1911. ¢ New stock, 
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Surplus Gross Surplus Gross 
Capital. \& Profits. Deposits. — Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask. 
Utica— 3 $ $ Per |share. & g g Per |share 
First National Bank| 1,000,000| 1,381,837) 4,295,232 60) 140 |143 | People’s Sav Bk Co.| £300,000! 248,865! 4,817,973) 200)... _. ABS, 
Oneida Nat Bank. - 00:000| 790,664 1,542,742 100) 225 (230 | United Bk & SavCo| 500,000} 146,051) 5,593,342) 100)... _-- : 
Second Nat Bank..| 300,000! 338,137) 1,276,990, 100! 200 (225 | I/nion Nat Bank__-| 1,600,000} 963,512/13,271,956| 100|____-- 168 
Utica Citv Nat Bk.| 1,000,000; 248,713 1,702,931! 50) 45 | 49%| WCleveland BkgCo| 100.000 7,865| 406,258] 50)... 
Citizens Trust $ 00,00 969,190) 3,914,726 100) 225 (230 B’way Sav & Tr Co. 300,000 Geshe. Goes se... te. 
Utica Tr & Dep Co- 400,000 §22 ‘3: 27| 6, 468,299 100) 350 (401 ‘‘itizens’Sav&TrCo_| 4,000,000) 2,822,070 43,195,005} 100) 235 (257% 
Watertown— | Per |share. | Cleveland Trust Co- 2,500, 090; 2,643,117/26,197 495! 100) 212 | 2... 
City National Bank 100,000 68,722' 607,211) 100/169) Forest City S & Tr. 250,000 107 ,654| 2,301,380) 100). _..-. 
Jefferson Co Nat Bk 250,000) 319, '344 1 596, 382 100/220 | Aipprox | Guardian Sav & Tr_| 1,000,000 1,653,289, 21.762,7 73) 100 . '254% 
Nat Bk & Loan Co. \ Absorbed by Nor’n |N Y Trust|Co | > Sh Bkg & TrCo._| 200,000 79,551! 3,815,462) 100! _. £230 
National Union Bk} | | | | viaiue | State Bkg & Tr Co. 500.000; 143,727) 3.3804,292) 100, 107 (110 
Watertown Nat Bk 200,000 273,13 3| 1,181,061; 100) 220) Super’r Sav & Tr Co 500,000 874,339, 8,9: 7,361 100, pps Fl 
Northern N Y TrCo} 400,000) 332, 864 1,913 376 . -|200 we Union Say & LCo.| 750,000} 167,883, 486,964) 100, 111/114 
Westchester Co- | Per \share.| Woodl’d AVS & Tr.; 350,000; 389.089 4,082,711; 100)---.. |... 
Mt Vernon— 1st N 209,000 88,570) 2,924, sa9 {CMS ees | Nom. | prices 
Mt Vernon Tr Co 200,000 337,190) 3,341, 88) Saucy BERR, eh Colum bus— | Per \share 
New Rochelle— | Capital City Bank- 100,000 35,529| 643,892) 100) -.---- “yes 
Nat City Bank.-| 200,000) 107,273) 2,338,197) 100)...-..|....- Central Nat Bank 200.000 27,948 1,134,170) 100)... ._/110 
North Ave Bk_. 50,000 23,827 242, 053 te ep Citizens’ Tr & Sav. 700,000 218,490 2,940,662) 100)-._._- 120 
Huguenot Tr Co- 150 000 52, 200 OE ee, ae City Maitenel Bank 300,000 89,995 1,616,711; 100; 130 {140 
N Rochelle Tr Co 200,000 111,40: 2,466 207; 100!...__. ax Columbus Sav BkCo 50,000 60,927 632,600} 100) .-- Naith 
Ossining—Iist Nat. 100,000 58, 400) 665,317) 100)... . 3 Columbus § & Tr Co 610,000 22,904 2,159,614; 100;__.-_. 85 
Ossining Nat Bk- 100,000 4S, 793 660,092) 100)... - E Commercial N Bank 300,000 279,416 3,206,808; 100) 225 (250 
Peek skili— Fifth Ave Sav Bk_- 25,000 15,36) 289,150 iy ise ain Witenes 
Westch’r Co Nat. 100,000 393, 112 2,763,369; S50)... _- ibe Havden-Clin’n N B, 700.000 397,038: ,901,127| 100; 225 (250 
Pleasantville— Huntington Nat Bk! 400,000 104,491) 1,645,951) 100).._.-. aoe 
Mt Pieasant Bk. - 25,000 25, 269 — - BES See page I lincoln Sav Bk Co. 50,000 1,412} 128,567) 100/....-. 
Port Chester—Iist N. 100,000 185, '309 | GE UES i de a Laerds « Market Exch Bank. 100,000 95,215; 1,278,332; 100; 200 (210 
Mutual Trust Co. 300,000 168 029 Rese BU caace- lood=- Nat Bk of Comm’ce 200,000 63,427; 1,351,543) 100| 135 {145 
Rye—Rvye Nat Bk. 50,000 60 337) 637, BE ES dc die c Cain mb New First Nat Bk- 500,000 326,579, 4,442,294) 100) 250 (265 
Tarrytown Nat Bk- 100,000 86, 1645) 1,055 ( 2: | pees pe osD Ohio National Bank 400 000 374,469| 4,873,695) 100) 265 (275 
White Plains— People’s Bank Co... 37,600 704 00,936) 100; 90 /|100 
Citizens’ Bank-- 100,000 39, 615) ee Bn os. Bulent Union National Bk. 750,000 107,000) 2,345,996; 100; 85 87% 
Cent Bk WestcCo, 100,000 175, 991! A! ae PES West Side DimeSBk 25,000 11,617 329,698; 650/;...-. 120 
County Trust Co- 100,000} 147,968) 1,704, 094) 160) ...-.-| .20-: Security Sav Bk. -- 49,950 6,027; 206,963) 100)....-.|... 
First Nat Bank-~- 100,000 93, 14) Dr Blea sae ale on's - State S Bk & Tr Co 400,000 115,567| 1,521,245) 100; 135 (140 
Yonkers—ist Nat._| 150,000 83,242, 2,009 883, Ae #130 | Capitol Trust Co _-|Consolidatied with $ tate Sav | Bk |& Tr Co 
Yonkers Nat Bank.| 200,000 57,976) 644,435) 100)....--}-.--.. 
Westches’r Tr Co 300,000' 244, ates Pet se SN SEMiccwccalecee= Dayton— Per ‘share 
| City nen ieeee ps Shee oget bei2S 216 om 290 nar” 
ww 8 xt re ayton Nat Bank. 300, 176,994 ‘e) 2. Seer 
NORTH CAROLINA Net. bie. Sune 7? State ution wales! returns. | wiret Sav & Bk Co-| 100,000; 58,619 890,914) 100/145 | 
@harlotte Nat Bank! 250,000/ 119,969) 1,172,931| 100|.....-|_.__- Fourth Nat Bank.-| 600,000) 332,705) 1,231,898 100) 160 (164 
@ommercial Nat Bk 500.000} 8359. "762 1'104.787| 100 Merchants’ Nat Bk. 200,000 107 ,184 83,630) 100) 145 (148 
First National Bank 300 000 327 050. 940,258 100/.... ----~ | Teutonia Nat Bank. 200,000 88 ,279 673,918) 100; 130 (136 
Mer & Farm Nat Bk} 200,000} 8168,700 s959,382| 100)--_-__|_____ Third Nat Bank...) 400,000} = 285,657) 1,459,731) 100) 196 = |200 
Union Nat Bank 100'000 3925 993. 8386 316 100. aes oe ----- | Winters Nat Bank-. 500,000 291 ,847| 1 (059) 051) 100 160 (175 
American Trust Go-| 350,000, 183,597) 1,298,878) 100)--~2--)7277- Dayton Sav & Tr Co 255,000) 4,190,600} 100) 185 
» Durham — og tee OR ode Boxe one hem ge mee Cc i Sav Bk & Tr 00,000 3,875| 1,304,759| 100 95 Oe. 
; om Sav ; TrCo 200, 75) 1, _/  seeerpie 
Widsiie Baek | seouenl . ane. 2.7 sre tae paige Reap Dime Sav Bank Co.| 115,100 —_25,847| 1,474,758| 60| 126 (128 
Strat Mat Bank... 150,000] #135.517 ‘81 "423.176 ae oe First National Bank; 600,000 917,028; 3,681,937) 100) 262 ‘ 
Rese Gay Rank. 50.000 16.653. "2, ieee Cigete capers Home Sav Bank Co. 250.000 181,981; 2,700,271; 100) 156 {172 
Merditate! Rank. 26150 6 695! 139. ee Market Sav Bk Co- 93,469 11,404 48,785) 100)..-.-- 108 
Ralei ti ee ° | i wees tame thee lahawe, Mechanics’ Sav Bk. 50,090 8,429 121,611; 100); 135 |... 
Citi aan aah — 300.000 77.160. 1,059,691{ 100] 160 | Merch & CVkK S Bk-| 150,000) 213,179) 1,801,980) 100| 275 |. ... 
Commer'l Nat Bank| 300,000| 110,127) "994/358| 100| 130 |1-."_ | Nat,Bk of, Commice| 1.900.000; 285.264) 7.049.587) 100) 182 [135 
Merchants Nat Bk_ 100,000 28,879 1,249,917) 100| 125 (_.... Ohio SavBk& Tr Co ‘850. 546.041 6.093.086 100) 133 140 
Soe | ee | 927) 585,470) 100) 110 | |----- | Second Nat Bank _.| 1,000,000) 1,330,446, 7,280,314| 100| 260 |.._.. 
American Nat Bank} 250,000, 41,724. 1,164,574) 100| 117. |__-.. i ne, Be a ie eel ae abol  aekaaal Saamneal uel aaa 
eee) “ehanel  “aeeael samen! ag “an |-->*- Continent’ITr&S Bk} 200,000 9,084| '978,702| 100 “ 
eoples Sav Ban 65, 3, ,'25, Revae’nia : 7 "reel innmi ten |. 
Southern Nat Bank 390.000) 165 329) 1,272,923) 100| 160 |___-- Union Savs Bank-.- 250,000 228,144 1,095,556) 100) 180 {..--. 
tlanticTr g Co ,000) 98,317) "725, 304; 100) 300 |____. Youn Ve 
| gstown Per \share 
witm Sav & Tr Co! __100.000! _200,302° 1,660,108! _50! 100 _|----- | city Savings Bank_| 100,000| _ 29,027] 1,158,715| 100] 145 |..... 
WORTH DAKOTA—Nat. banks June 7. == inst. Latest returns. Commercial Nat Bk 300,000 178,937; 1,903,326! 100) 162 ie! 
Fargo— | | Per \share. Dollar Sav & Tr Go.;| 1,500,000 594,650 7,261,513) 100; 195 (|200 
Commercial Bank .. 50.000. 7.941 210,050) 100|...._-|_.-.-.- First National Bank! 1,500,000) 1,125,356; 6,597,635) 100; 195 /|200 
Fargo National Bk. 50,000. 11,882 211,862 Lili one] eptalagh's Mahoning Nat Bk-- 400 ,000 318,191; 1,391,101; 100; 185 {..... 
First National Bank| 200,000' 213,767 2,088,103 100,;......|.--..-. 
Merchants Nat Bk_ 100,000 63,714 BRIBE) Billa ccavcloocce 
Northern Trust Co. 100,000) 55,821 8 ee e seepeee 
OHIO—Nat. banks June 7. - State See latest returns. OKLAHOMA—Nat. banks June 7; State inst. latest returns. 
Cincinnati— | | Per iso” 
Atlas Nat Bank___| 400,000) 681 620 3,981,666] 100! 320 (340 Gu thrie— Per \share 
Brighton Ger Bk Co| 200,000, _ 313,217| 3/390,675| 100) 300 aw ot Seen Dery) | e080 3,795) 68,176) 100) 120 |_.... 
Citizens’ Nat Bank| 2,000;090| 2,099/181| 6/688°382| 100| 230 (235 were zee Bank-| 150/000) 29724) 663,376| 100| 180 =550° 
City Hall Bank_.--| ‘100,000; '145,700| 1,513,770 100) 250 |_.... | Puthrie Sav Bank. 5,000 7,5 350,611| 100). __-- 125 
Columbia B & $ Co} 100,000, 232278) 1/172'3"8| 10} 450 [500 | Logan County Bank) —25,000 6,014) 191,124) 100)------ 125 
Cosmop Bk & s Co. 250, 000: 156,376 1,822,099 50) 150 ile SUR NatBk of Commerce 00,000 13, 321 467 ,845 100 -<e-e =< 165 
East End Bank__.. 50,000 7,847) [7 oe foe Oklahoma State Bk 50,000 2,350 598,269) 100)... _-- 139 
Pifth-Third Nat Bk_| 3,000,000) 1,534,448/17,068,421| 100| 230 235 
First National Bank| 6,000,000 2'243'194|26'463.756| 100| 235 (240 eng: ay ge Per |share 
Fourth Nat Bank_- 0,000| 807,165) 3,562,634] 100| 250 (280 | Amer Nat Bank...) 100,000, 39,274) 541,229) 100) _..._. ou 
German Nat Bank. 500,000 77 7, 179 5,908,788 100) 315 335 City Nat Bank -- ~~ 50,000 17 ,375 203,113 100 ~eesce 170 
Home Sav Bk . pe 50,000 6, 099) 367, 077 100 100 110 First Nat B of McAl 100,000 37 ,000 535 ,000 100 ocean ee 180 
Market Nat Bank _- 500,000 495, 876. 4,445,777) 100; 250 (270 Musk 
Metropol B & T Co- 110,000 6,827| ‘'670,423| 100|_.....|._.-- MUSKOZCe-— . Per \share 
North Side Bank... 75,000 43,570) 457.220 — sr | Commercial Nat Bk 200 ,000 74,257 2,362,526) 100/_.._-- 180 
Pearl St Market Bk) 150,000)  22'031/ 932'534/ 1001 140 |____- First Nat Bank-..-| 250,000) 145,955) 1,968,928) 25)_.___- 185 
Peoples Bk & Sv Co} 200,000 19,962 797.980' 100/120 |_..-- Oklahoma City— Per \share 
Prov Sav Bk & TCo| 1,000,000) 626:486| 5,625/172| 10| 230 |250 | American Nat Bank/ 500,000 69,947) 2,234,473) 100) 160 |.__-- 
Second Nat Bank_-_| 1,000,000] 1,143'347| 9/008/337| 100| 249 |252 | Farmers’ Nat Bk.-| 100,000 37,674) 1,267,751) 100)__-.-- 150 
Secur - B & S D Co 100.000 82.88 3 1 ‘540 900) 100 190 Lint RSS Okla City Nat Bank 500,000 $24, 703) $2, 626, 048 100 -eecses 165 
South Ohio L & Tr_| c&845,733 45,877 264,904| 100|.....-|...-- Security Nat Bank. 100,000 62, 860 1,219,064) 100|_-___- 130 
Stk Yds Bk & TrCo| 100/000 48'150| 635'206 1001140. |. 177. State Exchange Bk} 100,000 660| _ 203,391|....|-.----|-...- 
Union § B & Tr Co.| 1,000,000} 2,430'617 16,953,922| 100| 400 |500°” | State National Bk-) 500,000] 65,547| 5,280,763) 100) 180 |--_~- 
Unity Bkg&Sav Co| * 75,000) " 431650) '802/730| 100| 140 |_---- Western Nat Bank_) 100,000 35,867) 1,271,739) 100) 185 |72.-- 
West EndBk&TrCo;} 100,000) 25,103) 633,887, 100|_.._..|_-_-- Continental TrCo.-| _ 500,000} Began bus iness Aprill11 1/911 
pas 3 n Pig ad eee any 000 665,274) 9,501,780) 100) 500 (650 
ent Tr & S Dep Co 0} 744,576] 8,754,833) 100) 300 |__--- ON— . > institutions J: ‘ 
Cincinnati Trust Co| 1,000°000| $86'207 1°730°735 taal 14 1300 OREG Nat. banks June 7; State institutions June 7 
Cleveland— Per |share 
Bk of Comm’ce N A| 2,000,000) 1,666,714/14,613,363) 100)..._-- t219 Portland— Per \share 
Central Nat Bank..| 1 ,000, 000| 744,437 8 420,726) 100). _|4168 | Amer Bk & Tr Co-..- 150,000 ek ee ee ee ee 
Cleveland Nat Bank! 500,000) 104,776) 2,688,118) 100) 10534|_.... | Can Bk of Comm’ce| 300,000 OE BOG. BF TRLTEN ..o ned cane s<honmee 
Clark Ave Sav Bank 50,000, 6,325 eee) OO First National Bank} 1,500,000) 1,018,389 13,355,919|_.__|___.__|___-. 
Clev Sav & Ln Co-- 250,000 8X 271 914.721| 100|....--|.---- German Amer Bk_.- ee eee r191 ee a 
Columbia Sv & LCo| = 100,000 61,459) 1,257.797| 50|_...--|_---- Hartm’n&Th’mps’n| 100,000 oe eee 
Equity Sav L Co--| 200,000 Thane < Oee.7ee. 160)... .06l-see- Hibernia Sav Bank| 200,000 OS.O00l 3 OFA B77... 1. uccelocess 
First Nat Bank-__.-;| 2,500,000) 1,419,401|30,247,210, 100, 198 |_---- Ladd & Tilton Bank} 1,000,000} 732.376/13,766.429|_.__|_.....|..... 
Garfield Sav Bk Co_; 100,000) 138,553) 3,525,772) 100|____-- t220 | Lumbermen’s N Bk! 1,000,000 83,239) 3,581,111] 100)......]..... 
Germ-Am Sav B Co 50,000 57,760] 1,023,290| 50|.... -/.--.-- Merchants’ Nat Bk.| 250,000) 115,574) 2,991,337|..._/...._ |... 
Lincoln Sav & Bkg_| c50,000 10,121 Dee.OeT) TOs. . ceclooece Merch Sav & TrCo_| 150,000 nn 
Lorain St Sav BkCo; 200,000) 123,661) 1,949,955; 50\)_..._-|_---- ScandinavianAmBk| 100,000 nn I a 
National City Bank} 250,000) 8343,127|s1,647,773| 100|--.---|_..-- Security Sav&Tr Co} £500,000} 535,897) 8,132,224) 100)...-.-|-..-- 
Nat Commercial Bk 1,500,000 8985 ,769\s5 (043, 707) a 170 Un States Nat Bank| 1,000,000 916,670|11,186,836 100) ainda wikaeaha 
Pearl St Sav & TCo! 200,000! 289,173| 3,504,677! 50\...---|_---- Portland Trust Co_’ 300,000 71,756! 2.048.654) 100).._../.. .. 



































* Sale price. 
increased. 
consolidate. 


h Book value, 
p Amount paid in, 
§ Mar. 7 1911. 


a Capital and surplus to be increased. 
x Ex-dividend. 
¢ Last sale 


v Sept. 1 








y New stock. 


1910, 


d These figures date Nov. 


ce Capital stock paid in; authorized amount is larger. 
e Feb. 28 1911. 


1 Sept. 23 1910. 


10 1910. 


r Jan, 


k Capital to b, 


7 


1911. 


nT® 
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Surpl ; Surplus 





Alleghen y— 
Bk of Secured Savs- 
First Nationa! Bank 
German Nat Bank. 
Ohio Valley Bank--. 
Second Nat Bank-- 
Allegheny Trust Co 
Dol Sav Fund & Tr 
Manchester Savings 
Bank & Trust Co 
Provident Trust Co 
Real Est Sav&TrCo 
Work S Bk & Tr Co 
Allento wn— 
Allentown Nat Bk. 
Merchants Nat Bk. 
Second Nat Bank... 
Allentown Tr Co. -- 
Citizens Dep&Tr Co 
Leh Val T & S D Co 
Altoona— 


second Nat Bank-. 
Jnion Bank 

Altoona Trust Co-- 
Central Trust Co- -- 
Mountain CityTrCo 


Erie— 
First National Bank 
Marine Nat Bank-- 
People’s Bank 
Second Nat Bank-- 
Erie Trust Co 
Secur Sav & Tr Co. 
phadahnde oe 
Commercial Bank - 
East End Bank---- 
First National Bank 
Harrisburg Nat Bk. 
Mechanics Bank- -- 
Merchants Nat Bk. 
Central Trust Co--- 
Commonwealth Tr- 
Dauphin Dep Tr Co 
Harrisbur Co... 
Security Trust Co-- 
Union Trust Co_.-- 
Lancaster— 
Conestoga Nat Bk- 
First National Bank 
Fulton Nat Bank-.- 
Lancaster Co N Bk 
Northern Nat Bank 
Peoples Nat Bank. 
Farmers Trust Co-.- 
Lancaster Trust Co 
North Tr & Sav Co. 
Peoples Trust Co-- 
Union Trust Co..-.- 
Philadel phia— 
American Bank-.- 
Bank of Commerce. 
Bank of No Amer... 
Centennial Nat Bk- 
Central Nat Bank-- 
Corn Exch Nat Bank 
Eighth Nat Bank -.- 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank. 
Girard Nat Bank. -- 
Kensington Nat Bk 
Manayunk Nat Bk. 
Manufact’rs N Bk. - 
Market St Nat Bank 
Merchants Nat Bk. 
NatBk of Germ’nt’n 
Nat Bk of No Lib-- 
Nat Security Bank~ 
Ninth National Bk- 
Northern Nat Bank 
Northwestern N B. 
Penn National Bk-_ 
Philadelphia Nat Bk 
uaker City Nat Bk 
idge Ave Bank--- 
Second Nat Bank-. 
Sixth Nat Bank--- 
Southwark Nat Bk- 
Southwestern N Bk 
Tenth Nat Bank--- 
Textile Nat Bank-- 
Third Nat Bank--- 
Tradesmens Nat Bk 
Union Nat Bank --- 
Western Nat Bank. 
Aldine Trust Co-_-. 
Belmont Trust Co... 
Cent Tr & Sav Co... 
Chelten Trust Co .- 
Colonial Trust Co-- 
Columbia Av Tr Co 
Commercial Tr Co_ 
Com’w’lth T Ins&T 
Cont Title & Tr Co. 
Empire Title & T Co 
Equitable Trust Co 
Excelsior Tr & S Fd 
Fairm’nt Sav Tr Co 
Federal Trust Co-.- 
Fidelity Trust Co_- 
Finance Co, ist Pf. 
2d Pref 
First Mtge Guar & 
Trust C 
Frankford Tr Co--- 
Franklin Trust Co. 
Ger-Am T & T Co_. 
Germantown Tr Co 
Gir’d Av T & Tr Co 





first National Bank: 





Us 
Capital. |& Profits. 


$ 
125,000 
350,000 
200,000 
100,000 
300,000 
700,000 


250,000 
150,000 
400,000 


100,000 


300 000 
150,000 
200,000 
300,000 
200,000 
200,000 


a150,000 
Deposits of 


a1,730,700 
1,000,000 


125,000 
382,380 


200,000 


& Profits.| D 


Gross 
eposils 





48 ,955 

10,997 ,060 
0 

1,972,141 





$ 
138,346 
68,768 


3,841,135 


90,500; 705,000 

843,906; 448,723 
119,577| 1,046,180 
788,267) 4,227,933 


412,846; 2,487,016 
2,089,788 
2,223,803 

632,293 


609 ,468 

| 1,583,041 
394,809; 1,723,668 
125,619| 676,546 
60,485; 316,391 
181,141; 1,576,117 


101,403| 977,196 
61,890; 331,942 


429,414) 2,988,445 
1,472,431 
710,554 


402,744 
510,000 
1,053,397 
1,544,315 


2,729, 

2,579,375 
373,911 
700,000 


369,460; 1,912,969 
207,222; 367,829 
222,901; 1,649,612 
378,388; 811,343 
120,000 





3,302,186 
1,609,339 23,1 
972,601| 3,311,000 
1,452,204 14,626,000 
1,605,417 |26,616,000 
6,433,972 48,569,000 
2,800,561/33,205,000 
4,453,998) 40,526,000 
325,845, 1,624,000 
2,065,058 


h First 
59,740 \e2 ,851 ,949 
923 ,555/\#3,592,000 
869,772 
607 ,703 
215,961 
641 ,214 
1,384,967 
3,966,616 


3) 2,259,485 
10,899,413 

4| 5,426,0 
3,666,001 
39,390 


960,112 


417,910; 1,320,508 
240,999) 2,219,699 
118,898; 1,017,076 
340,575} 2,008,302 
818,318) 4,574,396 
135,334, 748,650 

















Philadel.—Con., 


Girard Trust Co_._. 
Guar Tr & S Dep Co 
Haddington T&T Co 
Hamilton Trust Co- 
Holmesburg Tr Co- 
Industr’l Tr T& Sav 
Independence Tr Co 
Anfeerity ‘Litle Ins 
Tr & Safe Dep Co 
Kensington Tr & ea 
Land Title & Tr Co. 
Logan Trust Co__.__ 
Market St T & TrCo 
Manayunk Trust Co 
Merchants’ Un TrCo 
Mortgage Trust Co. 
Mutual 
Northern Trust Co. 
No Phila Trust Co. 
No Western Tr Co. 
Pelham Trust Co_. 
Penn Co for Insur 





on Lives & Gr An} 2,000,000 


Penn W’h’g&SD Co 
People’s Trust Co_. 
Phil Mort & Tr Co. 


Phil TrS D & In Co} 1 


Provident Life & Tr 
Real Est Tr Co, com 


do do ref 
Real Est Ti In & Tr 1,000,000 


Republic Trust Co- 
Rittenhouse Tr Co. 
Tacony Trust Co _- 
Tradesmen’s Tr Co. 
Trust Co of N A_.. 
Union Trust Co_._ _. 
United Sec LI &T-~ 
Wayne Junct Tr Co 
West End Trust Co 
West Phila T&TrCo 


Pittsburgh— 


Allegheny Val Bk_- 
All Nations Dep Bk 
Anchor Sav Bank... 
Arsenal Bank 

Bk of Pittsburgh NA 
City Deposit Bank - 
Columbia Nat Bank 
Commercial Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 
Duquesne Nat Bk_. 
Exc ange Nat Bk 


Farmers’ Dep N Bk| 6,000 


Farmers’ Dep S Bk. 
Federal Nat Bank. 
Fifth Avenue Bank 
First N Bk of Birm-. 
First Nat Bk, Pitts_ 
Freehold Bank-~--_. 
German Nat Bank. 
German S & DepBk 
Germania Sav Bank 
Homew’d Peop’s Bk 
Iron&Glass Dol Sav 
Keystone Nat Bank 
Liberty Nat Bank- 
Liberty Sav Bank -- 
Lincoln Nat Bank _ 
Manufacturers’ Bk- 
Marine Nat Bank_. 
Mellon National Bk 
Metropolitan N Bk. 
Monongah’le N Bk. 
Nat Bk of West Pa. 
Park Bank 
Pennsylv’a N Bk... 
Penn Sav Bank-~--- 
People’s Nat Bank- 
People’s Sav Bank. 
Pittsb Bk for Sav-- 
Second Nat Bank_- 
Third National Bk. 
Union Nat Bank- -_- 
Union Savings Bk. 
U S Nat Ban 

West Sav & Dep Bk 
Bankers’ Trust Co. 
Central Trust Co-_-_- 
Colonial Trust Co..- 
Commonw’Ith Tr Co 
Continental Tr Co-- 
East End S & Tr Co 
Fidel Title & Tr Co. 
Franklin Sav & Tr. 
Guardian Trust Ca 
Hazlew’d S & Tr Co 
Hill Top Sav&TrCo 
Merch Sav & Tr Co. 
Metropolitan Tr Co 
Oakland Sav&Tr Co 
People’s Trust Co-- 
Pittsburgh Tr Co-. 
Potter Title & Tr Co 
Real Estate Tr Co_- 
Safe Dep & Tr Co-_- 
South Hills Tr Co_- 
South Side Tr Co-- 
Terminal Trust Co. 
Union Trust Co_.-- 
Washington Tr Co. 
West End SavB&Tr 





125,000 
1,500,000 
350,000 
125,000 





z 
9,557,930 
666,782 
Began bus 
144,0i9 
45,570 
886 ,98 4 
714,418 


1,039,563 
48 ,679 
3,593,117 
95 
79,913 
189,259 
300 .000 


,100 
177,226 
71,396 


334,561 


1,138,496 
114,347 
62,271 
169,130 
223 ,474 
382,344 


Merchants)’ 


1,095 ,954 
474,379 


46| 5,251,571 


36,298 
104,699 
15,187 

28 ,229 893 
157,685 





$ 

34,760,102 
5,844,884 
iness June 
1,325,029 
368 ,883 
4,915,773 
2,410,968 


3,596,742 
979.0 


627 ,994 
20,359,061 
272,467 
1,580,066 
32,696 
9,386,661 


9,876,974 
4,652,914 


3,797,723 


4,757,684 
2,773,463 


589,900 
661,456 
1,525,767 
80,796 
19,224,686 
3,626,816 


791,858 
18,890,036 
1,478,091 


3,745,096 
7,016,150 
459,48: 


,483 

1 665,539 
3,997,088 
1,103,467 
1,077,974 
5,163,760 
642,619 
1,156,485 
36,731,415 
h803,122 
6,230,216 
4,337,942 
736,694 
806,193 


583,000) 50 
12,843,725' 100 


9,811 891) 
16,057 ,333 
15,590,161 

1,136,841 
11,338,355: 

5,727,385 

48,601 

1,241,245 


493,025 
9,447,261 
3,401 949 

247 ,004 
1,104,163 

11,283,037 


,248 
372,680 
593,855 
566,373 


310,399 
2,417,295 


469,490 
968,217 
134,052 
34,601 ,257 
1,509,957 
1,331,323 




















* Sale price. a Capital paid in: authorized amount is larger. 


date. s May 221911. v Apr. 261911, 2 Ex-dividend. oT one 


b Capital to be increased. c Figures are of date March 7 1911. 
h July 11911. U7Lastsale. eJune71911. ¢Apr. 291911, 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks June 7; State institutions latest returns, 
Surplus Gross ' Surplus Gross 
Capital. |& Profits. | Depostis. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Reading— $ $ 3 Per \share | Chattanooga— $ $ $ Per |share. 
Farmers’ Nat Bank! 400,020| 767,733) 1,500,236) 30) 86 |_...- American Nat Bank! Merged in| First Nat | Bank | MRI, SNES 
First National Bank! 250,000) 260,861) 696, 100| 142/160” | Ghattanooga SavBk|  300.000| 193,376 3,022,074| 100|_-.-_- re: 
Keystone Nat Bank| 100.000) 224,990) 475,816) 100) 270 |.--.. Citizens’ Nat Bank_| 300,000! ¢145,000 e 2,100,000 SE nwactcncan 
Nat Union Bank. -- rl sighs 25, 167 |170 | First National Bank} 750,000) ¢383,763\¢6,501 ,882| 100|_____- a oa 
Neversink Banik. .- Be peo ants 5 Beo'1 oa as sik” “lene Hamilton Nat Bank) 1,000,000 459,807 3,540,298 100 aR RD 

nn -———=— ’ ’ ’ oom ann aemlCUlkee.]DUUlté«<‘$S Cee 2s eat eee | Bearers. . S66 Sr Seeeawasit See loocescceo “eee 
Reading Nat Bank-| 200'000| 380/110] 1,289/229| 100| 250 |265 Hamilion Tr &SBk| 150,000; 115,276) 1,108,921 
Schuylkill Vall Bk-| 100,000, 195,860) 382,714) 50) 151 {155 Knoxville— Per |share 
Second Nat Bank -- ,000 023) 833,118) 100) 275, |285 | city National Bank.| 500,000} 132,191| 2,503,904) 100| -._-- same 
Berks Co Trust Co.| 250,000) 178,266) 1,249,603; 10) 1974) 20% | Rast Tenn Nat Bk-| 400,000) 292,163] 3,326,342| 100|_____- Mast Se 
Colonial Trust Co--| 250,000) 211,714) 793,830) 10 16 | 17 | Holston Nat Bank-| 400,000] ¢145,269|e 1,220,668} 100|--__-- naceibie 
Commercial Tr Co- 30,654) | 355,095) 100; (90 | 95 | KnoxCo Bank &Tr| 100,000; 9,409] 128,679) 100]-____- wie 
Pennsylvania Tr Col 250,000) 793,745) 3,761,016, 100) 425 |--__. Knovxille Bk&T Co} 150,000} 39,682} 957,532) 100/---__- ieetias 
Reading Trust Co.-} 600,000) 424,041) 1,021,934) 100 2, oe no Mechan’s’Bk&Tr Co} 385,000) 96,792| 710, arnt wean 

ranton-— : | Merchants’ Bank-- 100,000 2,000 125,000} 100/...... ind tn 
Count Sav Bk... 209.000 ak Gan a’ 44n' Gan = ae > San Third Nat Bank_-_| 200.000} ¢120,960\e1,215,177| 100|_-.---|_---- 
me ’ 9 ’ ° -\|«e<«ae@ 
Fidelit Dep &DisBk 60,000 136:000| '709:611| 50' 135 |142% Union Bank -..-..-.- 100,000 33,595 07,561} 100)...-. 
First ational Bank 1,000,009 1 860,207 9,888 ,o22 100) 367 377 % Mem his— Per share 
Keystone Bank _--- 50,000 46,863) | 534,246) 50 10774/110 | Rank of Com & TCo!| 1,500,000} 594,600) 8,227,279] 100] 260 (265 
Merch & Mech Bk. 250,000 68 4,017 2,241 ,239 25; 100 102% Central Bk & Tr Co.| 500,000 ,67 2,321 ,»389 100} 140 142 
North Scranton Bk 60,000 77,195 ol, 50 re 205 Chickasaw Bk &TCo 25,000 10,235; 235,495) 100) 120 (125 
People’s Nat Bank-| 500,000) 279,083) 1,829,753) 100, 168 172 | First National Bank 000}  594,067| 3,689,741| 100| 265 |270 
Providence Bank--| 75,000) _49, 6 50| 109 {111 | GermSav Bk & Tr-| 25,000| 42,094) ‘655,668 100| 550 |600 
Scranton Sav Bank 559,300) 2,422,995 100 820 (825 | Man Sav Bank & Tr| 100,000} — 36,029] 2,827,967| 100] 530 |600 
South Side Bank-- 53,6 Ooe0l 10o| ars. laos’? | Mercantile Bank-.-| 200,000} 131,339) 1,653,402| 100| 225 |230 
Third Nat Bank---| 200,000) 1,208,440) 3,793,050) 100) 815 (825 | National City Bank} 200,000) § 47,176| 717,939] 100} 120 [125 
Traders’ Nat Bank- 500,000 619,527) 2,944,375) 100| 225 (231 No Memphis Sav Bk 50.000 100,000} 2,128,689) 100) 428 (450 
Union Nat Bank. -- 500 ,000 231,771| 1,431,831' 100; 150 (151% People’s Sav Bk &T 50.000 14,166 375,144/ 100) 200 210 
West Side Bank--- 60,000 115,170 470| 50175 (185 Security Bk & TrCo "000 487| 2,483,169| 100| 115 /|120 
Anthracite Tr Co.-| ¢178,000| 50,387) | 427,912, 50) 67 | 68/4 | State Nat Bank_..| 250;,000| 141,607| 2,662,462| 100| 225 |230 
Lack Tr &SDCo-.-| 250,000) 400,997) 1,239,106, 100) 33272 337% | State Savings Bank "000 814,911/ 100] 255 |265 
Wilkes-Barre— Per |share.| Union & Planters’ 
Anthracite Sav Bk-_ 200,000 629,399 1,679,051 50| 202 204 Bank & Trust Co! 1 400,000 227 ,944 6,117,878 100! 175 180 
Dime Deposit Bk--| 200,000) 121,000) 630,117) 50) 105 [107 American Tr Co "200.000 28.513 Ke ees se 
First Nat onal Bank 375,000 533 ,929 2,132,028 100) 275 280 Comm Tr & Sav Bk 125.000 125,000 2,386,371 100| 305 325 
Luzerne Co Nat Bk ,000| 145,786) 1,033,141; 100 136 (138 U S Trust & Sav Bk "000 50,000! 1,081,989! 100) 206 |215 
Miners’ Savings Bk 150,000| 1,111,209) 2,636,644) 50, 370 (410 Nash ville— : 7 F Per \share 
People’s Bank --- -- 300,000 -460) 1,523,398 100, 340 345 | American Nat Bank| 1,000,000] 831,827) 4,879,009] 100] 155 /|160 
Second Nat Bank-- 500,000; 1,017,785) 4,673,451 100, 340 (345 Broadway Nat Bk. 200,000 56,972 718,917| 100/ 130 |135 
W B Dep & Sav Bk} 150,000 3,940) 2,419,522) 50) 200 (215 | Cumberland ValN B| 300,000 7,631| 1,127,662| 100] 108 [111 
Wyoming Nat Bank; 150,000, 732,065) 2,566, 50) 325/340 | First National Bank| 500,000} 366,054| 5,392,635| 100} 212 (217 
Womens ok alae 350,000! 639,624/ 2,111,367) 50 » A 170 First Sav Bk& TrCo| 300 509; 917,179) 100! 105 (|107 
amsport— share. ’ ’ ’ 
First National Bank| 300000| 480,147] 1,252,290| 100| --.--|_-__- Honritann Noe Hk| ‘Soo'oonl|  7'ea7| eae oisl 100l eo | te 
Lycoming Nat Bk-| 100,000) 1166,515  vin'eat 100) --.--|----- Union Bk & Tr Co_| 300,000! 152,073| 1,691,189] 100] 160 {170 
est Branch N Bk-| 300,000) 1,084,817 yt} Se tan) >- os Nashville Trust Co_| 350,000 180,540] 1,737,847| 100] 145 |155 
Williamsp’t N Bk.-| 100,000) 126,210 »542) 100) -----|----- Real Estate Tr-Co-| 300,000) Began bulsiness May|1 19/11. 
Susq Tr S Dep Co| ¢300,000| 185,207) 1,211,912 o * Per lghare, | State Trust Co....| 100. 59,227| 137, 1 95 |100 
Central Nat Bank-| 125,000 4,670; 137,389)....| 103 |-.... : ae ae 
City | peepee 250,000 233 ,487 1,149,727 eS 90 TEX AS—WNat. banks June vi State institutions latest returns. 
Drov &Mech Nat Bk 100,000 110,765 718,845| 100) _.--..- 190 
First National Bank! 800°000| -85°907| 1,523°415| 100| ---.-lioo°” | _ Austin— Per |share 
rst National Ban : . ‘ Jan . Sm adaa . ® 
Western Nat Bank.| 225,000} 106,708! 837,285 100, -__-- 125: | Ameeeee oe Sort) Pear). areeent gramataee) seueskons cores 
York Co Nat Bank_| 300,000! 476,719] 1,577,887; 20) 53 |.---. Seat oN tional BE~| 100'000 50'000| 1'823'095| 1001... cocee 
York National Bk_| 500,000| 356,342) 1,465,825) 25) 47 |___.- | Gentral Bk & Tr Co| 100°000|  22'477| + 436'906| 100\.~~ ~~~ ae at 
Scour ite thr Go| 330900, Toei?) Sabie 0) | 35" | ne a haa aia ges ra 
cur tie Oo 2 Bares: @ bee 6 | 
: , . | Beau mont— Per |\share, 
York Trust Co__-_-_- 296,560 117 ,263 616,466; 50) ..-.-.- 80 American Nat Bank 100,000 213,277) 1,569,660) 100)... - ation 
RHODE ISLAND—Nat. banks June 7; State institutions latest returns. First National Bank} 200,000) 328,900) 1,549,489) 100/_____- sicbiaid 
Gulf National Bank 150,000) h158,500)h1,615,000) 100)--.-.-/-- Le 
Texas Bank & TrCo 250,000 54,620 O06 BSTi BGs cccsdlececac 

Ne wport— Per \share 
Aquidneck Nat Bk- 200,000 102,909 5 i a Sar Dallas— Per '\s : 
Nat Exchange Bk-| 100,000 93,931; 380,407 50) ------|----- Am Exch Nat Bank! 1,000,000) 1,174,617) 9,197,667| 100) 300 (305 
New Eng Com’! Bk - 55,000 7,711 50,586; 50)-.-.--|----- City National Bank! 1,000,000) 1,193,521! 7,074,051| 100) 340 (|350 
Newport Nat Bank; 120,000 86,924, 324,604) 60/..-.--)|.---- Commw’lth Nat Bk! 500,000) 379,359) 3,408,213) 100! 174 |177 
Union Nat Bank.--| 155 250 53,167 70,019) 90/....-./....- First State Bank___ ,000 18,874; 841,115) 100| 110 |115 
Newport Trust Co.; 300,000) 118,270) 1,483,272) 100\.._..-|....- Nat Bk of Comm’ce| 150,000; 137,131! 1,469,072) 100) 200 (|205 

Pawtucket Per |share Dalla hie: i take 300'000 178'805 1 seo't 2s 100 175 200 
Slater Trust Co_..--| 600,000) 1,013,031) 8,559,464) 100).._.._/..-.- Dallas Tr Sav Ban 125 

Providence— Per \share nan in Wat Bk 150,000' 167,272) 1,019,016/ 100 210° 
Atlantic Nat Bank_| &225,000| 183,876| 2,539,352| 50| 524 65 | Gantineutal Bk &Tr| 500'000| 2407925 1'019°423| 1001 135 \1457” 
Blackstone Can Nat 500,000 394,060; 1,144,426) 25) 30 32 Farm&Mech NatBk 300,000 301,585) 2,473,063) 100} 200 (|... . 
High Street Bank _. 20,000 120,166 874,362; 50; 94 |..-.-. First National Bank! 1,000,000 360 ,924| 3,204,707) 100) 125 je 
Mechanics’ Nat Bk. 500,000 272,349| 3,073,536; 50) 584/_--.. Ft Worth State Bk. 100,000 16,000 ; 6) Be meres 
Merchants’ Nat Bk_| 1,000,000; 846,074) 7,527,614) 50, 79 |----- Fort Worth Nat Bk.| 500,000! 767,161! 3,102,426| 100) 420 |___.. 
Nat Bank of Com’ce| 850,000) 689,266) 2,624,827) 50) 65 |_.-.- State Nat Bank_..| 200,000! 407,864) 1,157,920] 100) 250 |275 
Nat Exchange Bk-- 500,000 945,881) 4,984,253) 100) 255 (275 Stockyards Nat Bk. 200,000 65,353) 1,150,199) 100| 140 (155 
Phenix Nat Bank_- 450,000; e673,704'e1,439,801; 50) 105 j|..-.- Texas State Bank _. 100,000 3,789 05,706; 100) 122 |. .... 
United Nat Bank™=| 00/000| Sur's10) :orr-ia8) 100] aoa, |----- | yale Nat Bamk-| 125.089) 170.227 9 443-940) 1091 22g 
Westminster Bank.| 200'000 93'007| 1'433'604| 50| 6234|_.__. Western Nat Bank.; 400,000) 125,476) 2,492,391) 100) 130 {|..... 
Ht Hosta Ire) $'900;000) Heoa:a0r Soares neMm.360 8600. | yQAzeston cs” ie 

ospita 0.) 2,500, 602, 9,474,411/1 200,000 95,894! 2,682,097 1 
Union Trust Co_..-| 1,000,000, 782,874) 4,878,098, 100) 160 16934 First National Bank 000! 199,208 1'203'874 100 138 140 

a res. Per \share | Galveston Nat Bk- 125,900 et Yo git pth 100; 225 /|240 
aps ol pra deeas pegs 645,431 e184,064) 100/_.....|.--.- Texas Bk & Tr Co..- 200,000 : 077,860) 100) 210 |----- 

ational Globe Bk _ €43,879| ¢€240,437| 25).--.--|----- Houston— No\minal |prtcea 
National Union Bk_| 150,000; 21,994! ¢156,762| 50|.....-|----- Commercial Nat Bk! 500,000| 596,244! 4.471.667) 100| 300 (325 
Producers’ Nat Bk.| 200,000} ¢157,925| 954,262) 20|..__.-|----- First National Bank! 1 000,000) 378,474) 7,602,347! 100! 250 |___.-. 

HarrisCo Bk&Tr Co 50, 5,904 928; 100| 102 (103 
Houston Nat Ex Bk 200, 129,336; 3,191,019) 100) 285 {2 
Lumber’ns Nat Bk. 400,000| 237,064) 3,358,362) 100) 171 (175 
Sige Ne vet | '$00/980| tle‘oos| o:t4a'o70| 190) 38 (B33 © 
Tee a “on atttaste So Texas Nat Ban , , , 
SOUTH CAROLINA—Nat. banks June 7; 'State institutions latest returns. Weis tran Oa 500,000 379'191 736.538 100| 200 |225 
\ 

Charleston— Per \share San Antonio— Per |share. 
BkofCharl’n NBA-| 300,000) 514,962) 3,268,187! 100) 250 _ .. | Alamo Nat Bank-.- 500,000; 186,247) 1,959,191) 100| 175 |. .. 
Carolina Savings Bk} 200,000 191,001} 2,139,145) 100) 175 {250 City National Bank; 100,000 68,307; 613,000) 100} 200 j{.--.. 
Charl Sav Instit’n -- 100,000 93,143} 1,217,777) 100/..---- 400 Frost National Bk. 500,000; 288,296) 3,352,392) 100) --.-|..-.. 
Commercial Sav Bk| 100,900 21,317} 396,218)-100).....- 125 | Lockwood Nat Bk_| 200,000) 202,332) 1,180,129) 100) 200 |__... 
Dime Savings Bk-- 60, 51,367; 654,334) 100)...-..- 180 Nat Bk of Comm’ce| 300,000; 403,937) 2,121,023) 100) 250 [| _.... 
Enterprise Bank - -- 50,000 28,130)  625,491| 100)_.---- 135 |San Antonio NatBk) 500,000) 128,265) 2,863,731) 100|)_._-.-/__-.- 
Exch Bkg & Tr Co. 50,000 34,496; 518,451) 100)...--- 130 Amer Bk & TrustCo} 100,000 16,839} 407,910) 100; 100 j|..... 
First National Bank 00,000! 378,671) 1,640,700) 100)_.__-_- 325 |State Bank & TrCo| 100,000 29,300} 897,708! 100) 125 |.-... 
Germania Sav Bank 80. 183,175) 3,009,276) 100/_._--- 410 West Tex Bk&TrCo| 100,000 42,234, 957,408) 100, 115 j|.--... 
Miners’ & Merch Bk 100,000 22,734, 375,792) 100)....-.- 105 
People’s Nat Bank- 0,000 185,940) 2,314,272) 100/___-.- 185 Waco— Per \share. 
Security Savings Bk 50,000 68 3,757| 100) 241 (260 Citizens’ Nat Bank_| 250,000 70,000; 700,000} 100).....-.|..-.. 
State Savings Bank 30,000 13,936, 243,396) 100/..--.- 140 First National Bank} 300,000) 253,393) 1,653,835; 100)....--).-... 
So Car Loan & TrCo| 100,000 42,160) 1,289,902) 100; 145 (150 National City Bank ,000 e18,927| ¢e217,884) 100)...-.-/-.-.. 

Provident Nat Bk. 300,000 190,696) 1,097,696 on RI, ee 















































* Sale price. aCapital and surplus te be increased. c Capital stock paid in; authorized amount is larger. &k Capital to be increased, 
p Amount paid in my lb . New stock. i Figures date Feb.181911. AJuly 71911. mn Sept. 261910. wvSept. 24 1910. 8s May 
31911. ¢March 271911. d Last sale. eMar. 71911. 1 May 22 1911. 
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BANKS AND TRUST COMPANIES. 


(VoL. LXXXXIII. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks June 7; State institutions latest returns. 





Capital. 


Surplus 


Surplus 
& Profits. 





Salt Lake City— 
Contin -ntal Nat Bk 
Deseret Nat Bank_ 
Deseret Sav Baek -- 
Merchants Ban 

cCornick & Co Bk 
Nat Bk of Republic 
National Copper Bk 
State Bank of Utah 
Utah Com & Sv Bk 
Utah National Bk- 
Utah Sav & Tr Co.. 
Walker Bros, B’kers 
Zions Sav Bk&T Co 





$ 
250,000 


500,000 
100,000 





590.000 


& Profits. 


$ 
34,637 
602,627 
38 ,760 


381 ,246 


ee ad 


$ 
1,839,889 








4,949,411 

















VER MONT—Nat. danks June 7; State institutions latest returns. 





Barre— 
Barre S Bk & Tr Co 
Granite SBk & T Co 
Nat Bank of Barre. 
Peoples Nat Bank. 





Burlington— 
Howard Nat Bank- 
Merchants Nat Bk- 
Burlington Trust Co 


Mont pelier— 
@apital S Bk & T Co 
First National Bank 
Montpelier Nat Bxk- 
Montp’r S Bk &TCo 


Rutland — 
Baxter Nat Bank~- 
Clement Nat Bank~. 
Killington Nat Bk- 
Rutland Co Nat Bk 
Rutland Trust Co. 





50,000 


950,000 


100,000 
190.000 
150,000 





36,644 
12,624 
23,741 
17,035 


265,007 
8158 ,667 


3,000 


45,30: 
€39,897 
€157,189 
131,830 


51,612! 
236 968 
65.073 
62'126 
97°694 


1,590,692 
1,428,944 
985,133 
387 ,366 


968 ,038 
8500 ,102 
2,395,013 


1,652,348 
e708 ,497 
€934,874 

2,924,700 


241 ,059 
1,111,506 
238 ,002 
369,631 
811,000 








100 
100 
100 
100 


100 











VIRGINIA—-Nal. banks June 7; State institutions lutest returns. 





Lynch burg— 
American Nat Bank 
First a eae — 
Lynchburg Nat 
National Exch Bk. 
Peoples Nat Bank - 
Lynchburg Tr & SB 


Norfolk— 
Bank of Norfolk _-_- 
Citizens Bank 
Marine Bank 
Mercantile Bank-. - 
Nat Bk of Comin ’ce 
Nor Bk for Sav&Tr 
Norfolk Nat Bank -- 
Seaboard Bank.._. 
Va Bk & Trust Co_.- 
Virginia Nat. Bk_- 


Petersburg— 
Petersb Sv & Ins Co 
Nat Bk of Petersb- 
Virginia Nat Bank. 


Richmond— 
American Nat Bank 
Bank of Coin & Tr. 
Broad-Street Bank - 
Commonwealth Bk 
First National Bank 
Merchants Nat bk 
Nat Bk of Virginia- 
Nat State & City Bk 
Planters Nat Bank- 
Savings Bk of Rich. 
Union Bk of Rich _.- 





Virginia Trust Co.. 


1 000,000 
100.000 
1,000,000 
100,000 
190,090 
500 ,000 


200,000 
100,000 
400.000 


600,000 
250,000 
200,000 
390,000 
1,000,000 
200,000 
1,200,000 
1,000,000 
300,000 
200,000 
219,750 





1,000,000 


€425,000) 
e418 978 
€222,533. 
e286,721| 
e408 ,070: 

194,167) 


27 ,394 
425,854 
205,057 

12,229 


€760,000 

e 2,359,269 
€1,045,864 
€962,275 

€ 1,264,223 
1,315,384 


343 ,045 
2,822,887 
579,272 
103,864 





4,120,802 
| 1,691,896) 100! 45u 
| 4,462,528 75 


112,873 


644,043 
208 ,420 
140,360 


395 ,767 
90,269 
128,043 
43,935) 
1,176,883 
1,109,749 


| 5,445,910 100) 


437 ,039 
464,718 
913,698 


| 
2,330,728 


1,540,692 100 


100 
100 
100 
100 


100 
100 
100 
LUO 
LOO 
1OO 

a0 
tO0 
100 


20 


130 
130 


Per |: 


1,159,336 100) 115 


| 

4,097 ,060: 
1,509,480 
1,530,253) 
482,801) 
7,723,804 
6,791,903. 
6,440,409) 
4,396,232 


32, 1,303,894! 


500,189) 
109,787) 


1 436,289) 
1,300,149) 


100 
LOO 

25 
100 
100 
100 
L006 
100 


25 
50 
100 


} 





Per 
1 








W ASH INGTON—Nat. banks June 


7; State institutions June 7. 





Seattle— 
Bank for Savings _. 
Canad’n Bk of Com 
Citizens’ Nat Bk.-. 
Nat Cy Bk of Seattle 
Dexter ,Horton NatB 
First National Bank 
Mercantile Bank_- -- 
Metropolitan Bank- 
Nat Bk of Commerce 
Peoples Sav Bank _. 
Scan-Amer Bank... 
Seattle Nat Bank _.- 
State Bk of Seattle 
Am Sv Bk «& Tr Co 

orth Bk & Tr Co. 
Union Sav & Tr Co. 
Northw Tr & S D Co 
Washing Tr&Sav Co 

Spokane— 
Bank of Montreal_. 
Exchange Nat Bk... 
Fidelity Nat Bank. 
Nat Bank of Comm 
Old National Bank_ 
Scandinav Amer Bk 





Traders’ Nat Bank. 
Spokane & EastTrCo| 

nion Tr & Sav Bk 
Washington Tr Co. 

Tacoma— f 
Nat Bk of Comm’ce’ 
Pacific Nat Bank. _| 
Bankers Trust Co. | 
Fidelity Trust Co__. 
Scandinav Amer Bk 


400,000 
200 ,000 
200,000 
500,000 
1,200,000 
300,000 
100,000 
100,000 
1,000,000 
100,000 
500,000 
1,000,000 
a100,000 





100,000 
1,000,000) 
200,000! 





500 ,000 
200,000 | 


300,000) 
500,000) 
200.000! 


14,933 


71,646 
6,298. 
67,140 
128,446 
253 ,937| 
630,396! 
254,364 
14,346) 


37| 2,437,514 
35) 3,264,424 


1,075,463 
| 5,044,313 


| 4,593,508 
1,520,349 


| 7,999,656 


5,349) 
313,891) 
354,115) 

85,223 
42,293, 


435,276 


459,298 
35,179 


| 3,921,163 


328 ,968 


433,489 
755,701 
277 ,727 
3,929,698 
406,147 
1,257,201 
11,504,684 
1,916,478 
9,346,444 
14,763,130 
2,437 ,616 


788 ,724 


1,901 ,798 


659,465 


684,068 
5,009,184 
3,817,529 

061 ,424 

708,199 


3,834,471 
3,690,163 

994,869 
3,425,329 





l »714,961 


100 
100 
LOO 
100 
LOO 
100 
100 
LO0 
100 
100 


100 
100 
100 
100 
100 

















WEST VIRGINIA—Nat. banks June 7. State inst. latest returns. 








Wheeling— 
Bank of Ohio Valley 
Centre Wheeling Sav 
City Bk of Wheeling 
Commercial Bank. . 
German Bank 
Germania Half-Dol- 

lar Savings Bank 
Nat Bank of W Va. 
Nat Exchange Bank 
People’s Bank___ .” 
Quarter Savings Bk 
South Side Bank __. 
Dollar Sav & Tr Co. 
Security Trust Co-. 


Capital. 


100,000 
g80 000 


50,000 
400,000 
§00,.000 
100 ,000 
g25,000 

25,000 
500,000 

g300.000 








Surplus 
& Profits. 


Gross 
Deposits. 








6,122) 
130,699! 
526,567) 


78,267 
192,969 
590,893 

96,803 


sen yah 





2,325,217' 
503,358 
2,461,029 


897 ,464 
2,523,179: 
2,543,285 

629 461 

250 ,426 

778,048 


500,321: 1 


eit, amt 








100 











WISCONSIN—Nat. banks June 7. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of La Crosse 
Security Savings Bk 
State Bk of La(r’se 

Milwaukee—- 
Badger State Bank - 
Pirst National Bank 
German-Amer Bank 
Germania Nat Bk... 
Marine Nat Bank_. 
Marshall & ! Isley Bk 
Mer & Manufac Bk. 
Mil Nat Bank of W 
Nat Exchange Bk _. 
Second Ward Sv Bk 
West Side Bank__. 
Wisconsin Nat Bk. 
Fidelity Trust Co. - 
First Sav & TrCo_. 
Wisconsin Trust Co 


400,000 
25,000 
250.000 
30,000 
a30 000 


Merged in 
300,00 
500,000 








160,517. 2,751,370 100) 


7,190 


415,637, 3,938,699 100 


5,804 


64,167, 1,091,262 100 


25,000 


780 ,966 18,547,237, 100 
62,249 


134,796 
615.562 


266 ,000 
221,309 


600,000 


60 9,098,736 


50,7 

36,645 
139,242 
562,789 
382,576 


75,000 1,700,000 100 


1,297 ,614 
First Sav. 


1,535,894: 
1,878,495 
4,648,931 
10,636,675 


17,119,170 


'& Tr. Co. | 
98,650 1,577,202 100) 


State institutions latest returns 


| 
| 


100) 
i100 


100 


100 
100 

50 
100 
250 


100 





220,272 1,131,331) 100) 148 








W YOMING—National banks June 7 





Che yenne— 
Citizens Nat Bank. 
First National Bank 
St’k Growers N Bk. 
Wyo Tr & Sav Bk. 


100,000 
100,000 
100,000 








60,000 


24,221 


10,894 


| 422.944). 
129,247; 1,838,162'.._.|. 
123,594 2,031,261!___- 
271,568 -..- 














CUBA. 


Returns are of date Dec. 31 1910. 





Havana— 
Nat Bank of Cuba- 


5,000,000 


1,251,781 


ae 


= 102 


Per 


share, 
106 











CANADA. 
Returns are ali of date June 30 1911. 





Capital 
Feat te. 





Winnipeg— 





| 


$ 
Northern Crown Bk\92,207,435) 


MANITOBA, 


Reserve 
Fund. 


Deposits, 








z 
150,000 


not Per sha 
11,796 955 





ee ee ee we + e- 




















NEW BRUNSWICK. 





St. John-— | 
Bk of New Bruns. .| 891.500 1,592.586 7,274,328 


100|.... 2/2624 





NOVA SCOTIA, 





Halifax— 
Bk of Nova Scotia. 


3,504,920 


6,498, 265 


43.091,588 


Per |cent 


100 


271 ‘pain 





ONTARIO, 





Hamilton— 
Bank of Hamilton- 


Ottawa— 
Bank of Ottawa--. 


Toronto-— 

Bank of Toronto... 
Can Bank of Com_. 
Dominion Bank ..- 
Home Bk of Can__. 
Imperial Bk of Can. 
Metropolitan Bank- 
Standard Bank--.. 
Sterling Bk of Can- 
Traders Bank 


2,742,420 


3,500,000 


g4,000,000 
10 000,000 
4,000,000 
g1,268 ,977 
95,818,498 
g1,.000,000 
2,000,000 
944.840 
g4,354,500 








ok 
3,063,697 


3,900 000 


4,750 000 
8,000,000 
5,000,000 

425,000 
5,818,408 
1,250,000 
2,500,000 

281,617 


2,300,000 37,309,406 
| 


31, “tt 
32,423,563 


40.009 ,732: 
138975815 
50,308 ,7 52 
7,960,762 
46,586,511) 
7,667,968) 
26,486,257 | 
4,571,202 


100 


100 


208 


z 214% 
50} 20834 209 
") 


ee 





100 


1007224 | 





QUEBEC, 





Montreal— 
Bank of Montreal - . 
Bk of Br Nor Am_.- 
Banqued’Hochelaga 
Merch Bank of Can 
Molson’s Bank... ~~. 
Provine’! Bk of Can 
Royal Bk of Canada 


Quebec— 
Banque Nationale. 
noes Bank 

nion Bank of Can- 


Sherbroo\: - _ 
East Townships Bk 


a14400 000 

4,866,666 
g2,500.000 

6,000,000 
74,000,000 
71,000,000 
g6,200,000 


2,000,000 
92,500,000 
4.672,290 


3,090,000 











12,000,000 
2,652,333 
2,500,000 
4,900,000 
4,400,000 

425,000 
7,000,000 


1 ,390.000 
1,250,000 
2,736 140 


2,259,000 





180 479061 
34,682,948 
§ 8,225,887 
52,402,280 
33,225,687 

7,315 238 
74,940 282 


18,276 095 








100 











* Sale price, 


_v Par of this bank is £50. 
g (his is 
f Book 


art a Capital to be increased. 
capital paid in, authorized amount is larger. 
value, ¢ March 31 1911. d Ex-rights. 


c To consolidate. AIncluding deposits elsewhere than in Canada. 
bTo consolidate. e March 7 1911. x Ex-dividend. sJan. 3 1911. 
nFeb 28 1911. 


y Nominal. 
r New stock. 





























4 
\ 
*, 
* 
‘* 
\ 
* 
4 
~ 


ira Ay) al Be) BA 
‘Sab usltabl abla Wan ule Sis my) Li ai ad 
SE ae! / Py BBP IS AF FTF 25 Hs + ’ a 
r] . ; ro eed oo 2" FT ADF oS <S- a ee F 5 
> 4 _ a 








Special Banking Services 


Tus ban« makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris Trusté& Savings Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


CHICAGO 














GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


PHILADELPHIA 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 








DIRECTORS 


A. 0. BARTLETT 
Pres. Hibbard, | Bartiett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Corn Exchange National Bank 


MARVIN HUGHITT 
Pres. Cusenge & North Western 
way Oo. 

OHAS. L. HUTCHINSON 
Viee- President Corn Exchange Ne 
tional Bank. 
MARTIN A. BYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Oo. 


SOLOMON A. SMITH 
Vice-President The Nerthern 
Trust Oo. 


BYRON L. SMITH 
Pres. The Nerthern Trust Oo. 


BANKERS 
49 WALL STREET, NEW YORK 
CHICAGO SAN FRANCISCO 
THE NORTHERN TRUST seine ore 
COMPANY—-BANK r,t. maueee 
N. W. Cor. La Salle and Monroe Sts., CHICAGO goLomon a. SuiTa 
Vice-President. 
H. O. EDMONDS, 





Vice-President. 
THOMAS 0. KING, 


ROBERT McLEOD, 
Assistant Cashier. 


Capital, $1,500,000 
Surplus, $1,500,000 





Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 









Assistant ; 
EDWARD O. ARV” 


Auditor. 
H. B. JUDSON, 
Manager Bond Dept. 













Harris, Forbes &* Co 


A. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 





Bonds for Investment 





























J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 


Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 





